BEFORE THE

HON’BLE CHHATTISGARH STATE ELECTRICITY REGULATORY
COMMISSION . RAIPUR

IN THE MATTER OF: Reply to requirement of additional information
communicated vide Letter No. P. No. 18 of 2026/399 dated
23.02.2026.

PETITIONER: Jindal Steel Ltd.-D

(Formerly known as Jindal Steel & Power Ltd.)
Kharsia Road, Raigarh, Chhattisgarh.

M/s Jindal Steel Ltd.-D has filed an application before Hon’ble CSERC for approval
of Annual Revenue Requirement (ARR) & Retail Supply Tariff for FY 2026-27 to FY
2029-30 along with revised estimate for FY 2025-26 and True-up for FY 2024-25 for the
licensed distribution business which has been registered as Petition No. 18 of 2026.

The Hon’ble Commission has sought data gaps vide its letter dated 23.02.2026 and

has directed the Petitioner to submit the additional information by 06.03.2026. The
Petitioner is hereby submitting the replies as follows:

THE HUMBLE PETITIONER ABOVE NAMED MOST RESPECTFULLY
SHEWETH:

The Petitioner humbly submits the following in response to the Hon’ble Commission’s
letter dated 23.02.2026. '

A. General

1. Provide Excel Computation linked with excel of Audited Accounts for True-up of

FY 2024-25 and Determination of ARR for FY 2026-27 to FY 2029-30 and Tariff
Proposal for FY 2026-27.

Reply:

The Excel files used internally for preparation of the petition are workin g drafts prepared

for internal analytical and validation purposes. These files contain multiple intermediate
checks, scenario analyses, and trial computations which are not part of the final filed

position. Hence, the Petitioner cannot share the underlying Excel models used for the

audited accounts, true-up of FY 2024-25, ARR determination for FY 2026-27 to FY
2029-30, and the tariff proposal for FY 2026-27.
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~ Hon’ble Comumission is requested to kindly seek specific clarifications, if any, on the

computations, assumptions, or methodologies adopted. The Petitioner would be pieased

to submit any further explanatory schedules, workings, or sumimaries i an appropriate

format.

B. True-Up of FY 2024-25

2. Jindal Steel Ltd.-D has claimed eomponents of Aggregate Revenue Requirement

for FY 2024-25 in accordance with CSERC MYT Regulation 2025. Jindal Steel

Ltd. -D is directed to revise_ its submissions for FY 202425 in accordance with the

provisions of the CSERC MYT Regulations 2021.

Reply:

bmits that M/s Jindal Steel Ltd.-D has claimed components of Aggregaie

The petitioner su
Revenue Requirement for FY 2024-25 in accordance with CSERC MY'T Regulation 2021.

As per the CSERC MY'T Regulation, the components of ARR are following:

“88. COMPONENTSOFTARIFT
88.1. The ARR for f'erafi supply business bfz‘]re distribution licensee for each year of the
contro! Perfod shail confaprr's.e of the following, namely:
(1) Power purchase costs
(2) Transmission and SLDC charges
(3) O&M expense
a) HR expenses
(i) Emplovee expenses;
(if) Impact of Pay revision
(1ii) Manpower deployed on outsourcing basis;
b) M&G expense
(4) Pension & Gratuity fund contribition
(5) Depreciation
(6) Interest and finance charges

(7) Interest on working capital




(8) Return on eq’uily

(9) Provision for bad and doubtful debts

(10) dggregate Revenue Requirement for dz'sfr'ibz.f}ion 1-vheefz'fzg busine;s, as
determined under Chapter 6 of this Regulation,

Less:

(11) Non-Tariff Income

(12) Incoie from other business, o the extent specified in regulation 96 of this
Regulation

(13) Reveruie on account of open access / wheeling charges.

(14) Revenue from sale of surplus power (other than retail consumers. )

The petitioner considers as per the above components.

3. Jindal Steel Ltd.-D Should submit the power purchase bill for FY 2024-25 for
amount of Rs. 642,44 as reflected in the Note No. 16 of Audited Accounis.

Reply: -

The Petitioner submits the Month wise power purchase bill for FY 2024-25. The bills are
annexed as Annexure-1.

4. Jindal Steel Litd. -D should the submit the existing power purchase agreements.
Reply:

The Petitioner hereby submits the existing power purchase agreements, which are enclosed
as Annexure-2.

5. As regards RPO expenses of Rs. 16.55 Crore claimed by Jindal Steel Ltd. -D for
FY 2024-25 against REC purchase,

a. Note 12.3 of Audited Accounts for FY 2024-25 states that Jindal Steel Ltd.-D has
only made provisioning of Rs, 17.03 Crore for purchase of RECs. Jindal Steel
Ltd.-D should clarify whether RECs have actually been purchased or only
provisioning for the same bas been made in the Accounts.

b. Note 16 stafes that “Net off reversal of the provision related to RPO” is Rs. 16.55
Crore. Jindal Steel Ltd. D should clarify the same,
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c. Jindal Steel Ltd.-D should submit the details of RE(C’s purchased including

quantum and rate,

d. Submit the copies of RECs issued by the Power Exchanges against which Jindal

Steel Lid.-D has claimed RPO cost of Rs, 16.55 Crore

Reply:

The Petitioner submits (hat M/s Jindal Steel Ltd.-Dhas purchased the REC certificate of
Volume 403,203 and Amount INR 17.74 Cr through IEX. Details of the REC purchased

are annexed as Annexure-3,

FY 2024-25 REC purchased

‘ Total

Dateof | ypy price | Fee/Commission | (Including No of Value (Rs
Purchase GST) Certificate in Cr)
13-Aug-25 360,00 11.00 437.78 92997 4.07
28-Aug-25 360.00 11.00 437.78 38625 1.69
08-Oct-25 370.00 11.00 449,58 210000 9.44
14.Jan-26 339.00 11.00 413.00 61581 2.54
' Total 403203 17.74 |

6. As regards RPO compliance for FY 2024-25, the Commission vide notification
dated 20 December 2022 notified CSERC (Renewable Purchase Obligation and
REC framework Implementation) (First Amendment) Regulations, 2022, As per

the said Regulations, the Commission had revised RPO Targets for FY 2024-25 as

shown below:

Wind HPO Other Total
2.46% 1.08% 26.37% 20.91%

In this regard, Jinda) Steel Ltd.-Dshould confirm
a) whether it has complied with the RPO target for FY 2024-25.
b) Show how Jindal Steel Ltd.-Dhas complied with the RPO target for FY

2024-25
Reply:

The Petitioner submits that RPO target for FY 2024-25 has been complied and details of
RECs purchased has given in Annexure-3.
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7. Jindal Steel Ltd.-D should submit the letter from CREDA certifying the RPO
compliance as per applicable RPO target for FY 2024-25.

Reply:

The Petitioner submits that RPO target for Y 2024-25 has been complied and details of

RECs purchased has given in Annexure-3.

8. In Notes no. 5 of addition in PPE for FY 2023-24 is Rs 10.02 Cr and Disposal of Rs.
14.56 Cr. However, under Para 14 Jindal Steel Ltd.-D, has claimed GFA addition
of Rs.10.03 Crore and asset decapitalization of Rs 14.56 Cr in FY 2024-25. Jindal
Steel Ltd.-D shall justify and provide correct addition/deletion of the assets, if any.

Reply:

The Petitioner submits that an inadvertent error occurred during the calculation. The correct
additions and deletions to the GFA for FY 2024-25 are as foliows:

1 Lease hold Land 0.32 0.32
2 Building 3.82 8.82
3 Power & Distribution Transformers 16.74 ' 16,74
4 Switch_gears, C_ontrol gear &. 5.60 | ' 560
Protection equipment including cable : ,
3 Lines & cable networks 6.90 0.35 7.25
6 SCADA . 246 ' 245
7 Vehicles . 0.01 0.01
3 Furniture and fixtures 0.01 . 0.01
9 Computers 0.00 . 0.03 0.03
10 | Office equipment : 0.01 0.01
11 Air Conditioner 0.08 | 0.08
Total 40,95 0.38 0.00 41.32

The Petitioner requests to Hon’ble Commission to approve the above.

9. In Para 17 (Table-7), Jindal Steel Ltd.-Dhas claimed Capitalisation of Rs. 0.38
Crore in FY 2024-25. Jindal Steel Ltd.-Dshould: |
a. Provide the details of Orders in which approval is obtained from the
Commission for Capital Investment Plan for FY 2024-25.

b, Submit the scheme-wise and asset-wise details of the Capitalisation claimed.
¢. Submit the details of objective of the capital investment.

d. Submit the Cost-Benefit-Analysis of the Capitalisation of Rs. 0.38 Crove

a8 Power Limiteg
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Reply:
The Petitioner submits that in FY 2024-25, an investment of 0.38 Cr has been done for FY

2024-25 in Lines and Cable network for ensuring a reliable, efficient, and safe power
distribution system.

The Petitioner respectfilly submits that no specific Order of the Commission has been

issued granting approval for the Capital Investment Plan pertaining to the present proposal

for FY 2024-25. The necessity for this investment has arisen due to urgent and unforeseen
g in the widdle of the financial vear, which were not
envisaged at the time of beginning of Capital Investment plan. Accordingly, the Petitioner
| before the Commission for kind consideration and

system requirements occurrit

is now placing the present proposa

approval.
The Objective of the capital expenditure is as follows:

s FEnsuring the handling the peak demand of Industties.

e Avoiding the tripping’s, faults & interruptions.

The benefit of this investment leads to minimum breakdown and interruptions, better

consumer satisfaction and compliance with Standard of Performance. The petitioner

requests the Hon'ble commission to approve the capitalisation of Rs 0.38 Crore.

10. In Para 17, Jindal Steel Ltd.-I3 has claimed that GFA has been created out of

consumer and licensee contribution, and depreciation has been ¢laimed only on

assets pertaining to licensee contribution. However, in Table 7, Jindal Steel Ltd.- D

Bhas not reduced the depreciation corresponding (o the assets created through

consumer contribution. Jindal Steel Ltd.-D should clarify on this issue

Reply:

The Petitioner submits that the Para 17 of the Distribution Petition is amended as following:
“The (GFA has been created out of licensee contribution. Therefore, the depreciation on

assets pertaining to licensee contribution has only been considered for calculation of ARR.

The Petitioner requests the Hon’ble Commission to kindly approve the depreciation

pertaining to licensee contribution as provided below™,

| Opening GFA 4095
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Addluon of GFA R

Disposal of GFA

 Closing GFA
Average GFA for the year ' 41,13
Depreciation Rate % 5.44%
Gross Depreciation ' 224
Consumer contribution 0 |
 Less: Depreciation on consumer contribution 0.00

| Net Depreciation 2.24

i1, As regards interest on loan claimed for FY 2024-25, Jindal Stee] Ltd.-D should

a. Submit the computation of actual weighted average interest rate of 9% for FY

2024-25, as stated in Table-8 of the Petition.

b.” Clarify whether any actual long-term loan is availed or pending in FY 2024-

25.
Reply:

‘The Petitioner has calculated interest on the aforesaid normative loan at the actual weighted
average rate of interest available for FY 2024-25 as per Regulation 24.5, The detailed
calculatlon for interest on normative loan is p10v1ded 1n the table given below:

Opening Net Normative loan : 7.26 .
Addition of normative loan ‘ 0.26
Repayment of normative loan during the year : 224 )
Reduction in Normative loan ' 0.00
Closing Net Normative loan 5.28

| Average Nommative loan 6.27

1 Actual Weighted Average Rate of Interest 7.20%
Interest on Loan Capital , ' 0.45

The petitioner submits that the Interest Rate is considered as same as the FY 2023-24, The
petitioner submits that there is no long-term interest shown in the Audited Accounts, Please

refer the screen shot of the Audited Account regarding interest rate of 7.20% i in Annexure

4.

12, As regards actual A&G expenses of Rs. 6,22 Crore claimed by Jindal Steel
Ltd.-])ﬁn the true-up for FY 2024-25, Jindal Steel Ltd.-D should

a. Submit the head-wise break-up of ‘Corporate Expenses’ of Rs. 4.72 Crore as
per Note 19 of Audited Accounts.
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h. Submit the head-wise break-up of

‘Others’ Expenses of Rs. 0.39 Crove as per

‘Note 19 of Audited Accounts.

Reply:

. The Petitioner submits the head -wise details of the

The petitioner submits that, the corporate office expense includes the Certain
expenses such as salary, legal and professional fees, and general expenses are
incwred centrally by the Head Office to support various business units, including
the Distribution Business. Centralizing certain expenses at the Head Office provides
several benefits, including efficiency, consistency, cost allocation, 1isk

egic decision-making. By leveraging centralized resources

management, and strai
and expertise, the Head Office can beiter support various business units, ncluding

the Distribution Business, and contribute to the overall success of the organization.
Therefore, the petitioner booked the part of corporate expenses in Distribution

Business.
“Other Expense” of INR 0.39

Crore as following: -

Repairs & Maintenance- Non Plant Buildi 3,259,716
"| Telephone Expenses 12,000
Printing And Stationery 11,074
Running And Maintenance - Heavy Vehicle -8,056
1 Running And Maintenance - Light Vehicle 54,321
Pooja Expenses 19,854
Office Expenses 8,759
Sundry Balances Written Off 1,222
Ineligible [TC CGST 288,103
Ineligible JITC SGST 288,166
Postage, Telegram, Courier, Charges 33
Bank Charges 16857
' Total in INR 39,52,072
| Total in Crore 0.39 B

Fos, Jindal Steel Umite:
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13. Jindal Steel Ltd.-Dhas considered employee expenses for caleulation of
Gains or losses on account of Controllable Factors’, however, as per Regulation 83.4.1 (e)
of the MYT Regulations 2021, employee expenses have to be allowed at actuals in the true-
up, without being subjected to gain/loss mechanism. Hence, Jindal Steel] Ltd.-Dshould
a. submit the r'evised ARR by claiming actual employee expenses rather than normative

employec expenses: B
b. submit the revised computations of sharing of losses for M&G expenses in accordance
with CSERC MYT Regulations, 2021, and also revise the ARR accordingly,

Reply:

The MYT Regulations 2021, provides mechanism for sharing of aggregate net gain on account of
over achievement and net loss on account of under achievement in reference to the target set in

tarift order for efficiency linked controllable items. The relevant extract from the R.

egulation 1s
provided below for ready reference: '

The Petitioner has also calculated the net gains and losses to be shared.in accordance with CSERC

MYT Tariff Regulations, 2021. The detailed calculation of gains and loss on account of Q&M
expenses are provided below:

FRarticalaks R e SN Ot Cle A Chu Rl T iy F LGRS
Employee Expenses 6.74 C0.74 0.00
A&G Expenses 9.97 6.22 -3.75
R&M Expenses : 2.80 7.78 4.97
Total 19.51 20.74 1.22

The Petitioner prays before the Hon’ble Commission to kindly approve the normative 0&M
expense and net gain and loss as provided in the table above, The Petitioner has considered 33%

of the net loss (i.e. Rs. 1.22 Cr. x 33% = Rs. 0.41 Cr.) for calculation of ARR to be passed on to
the beneficiaries as per CSERC MY'T Regulations, 2021 and its amendments

14, As regards the revenue from sale of electricity in FY 2024-25 is concerned, Jindal
Steel Ltd.-Dshould

a. Submit the details of category-wise tariff applicable/levied, with break-up of
Fixed/Demand Charges and Energy Charges, for different periods during the year.
b. Submit the details of category-wise revenue in the following format;

A
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51, | Category | Sales

il N
Sales Revenue from | Hevenue

Avera

Any Other Total
from Charges (Rs. | Revenue Billin
Energy Crote) (Rs. Rate
Charges Crore) | (Rs/k¥
(Rs.
Crore)

(miliion | (million Fixed/Demand
KVak) | KWh) | Charges (Rs.
Crore)
A | LT
Category

1 :

> A S

B | 11kVY

HS 33 kV

1

2

B Total

Reply:

The petitioner submits the category wise revenue

for the FY 2024-25 as follows:

i FY 202425
Revenue Rex.’enue
Sales Demand Energy from . T Aver
. (MUY | Contract | Charges Charges Fixed/ Eﬁll::l; Re‘?jﬁhe ];Tlliigge
Sl Category or Demand (Rs/ (Rs/ kWh) Demand Char::zs (Rs Rate
Million | (kKVA) LY A/ or (Rs/ Charges (R: _ Crorle) (Rs/kSVh)
kVAh month) kVAh) (Rs. Cror.e)
Crore)
LT
A Category
! ge‘md 0.13 15 50 5.50 0.01 0.07 0.08 6.04
ased
2 gon . 0.19 83 50 5.50 0.00 0.10 0.11 5,76
omestic
B | 1IkV
2 Steel 41.48 6000 251 5.09 1.20 21.12 22.32 5.38
Industries
Other
5 General 1.61 500 251 5.09 0.15 0.82 0.97 6.03
Purpose ]
C 3RV
\71 Steel 122751 | 206960 251 5.09 20.78 - 594.59 615.37 5.01 J
industries _
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FY 2024-25
Revenue Revenue
Sales Demand Energy from ; :.:0';1 Total A
(MU} | Contract | Charges | Charges Fixed/ Eor o 'g.i‘;age
51 Category or Demand (Rs/ (Fs/ k'Wh) | Demand Cl‘il;al'%}" e(‘.lf:nue [; 1tng
Million | (kVA) KV A/ or (Rs/ Charges R‘SEE” c 5 R “"‘;!
KVAh month) | LkVAh) (Rs. (Rs. rore) | (Rs/kWh)
Crore)
Crore)
Other
2 . . 12.73 3000 251 5.09 (.60 6.48 7.08 5.506
industries
Total 1283.66 | 2160658 22.75 023,18 645.93 5,03

15, Jindal Steel Ltd.~-Dshould provide the details of other Operating Revenue of Rs. 0.13
Cr ores in Note no. 15.

Reply:
The petitioner submits the details of the other Operating Revenue of Rs 0,14 Crores as follows:
Particular Rs in Cr. T
Meter Rent 0.16
Rent Recovered . 0.02
Infrastructure Maintenance Charges Reco -0.05
Sundry/Misc Batance Wr, Back 0.01
LTotal 0.14

16.  Jindal Steel Ltd.-Dshould clarify whether the income from “Delayed paymeﬁt

surcharge/interest received from customers of Rs 0.518 Cr as per Note 20 of Audited

Accounts has been considered in the ARR of Jindal Steel Ltd, Ltd.-D.

Reply:

The petitioner submits that the Delayed Payment Surcharge/Interest 1ecelved from customers has
not been considered in ARR of M/s Jindal Steel Ltd. Ltd.-D.

17. As regards Interest on Working Capital for FY 2024-25, Jindal Steel Ltd.-Dshould

re-compute the Interest on Working Capital by considering rate of interest for Working

Capital as the “actual average sanctioned rate of interest for the year - §
Regulation 26.4 of the MYT Regulations, 2021, rather than
year MCLR..

in accordance with

linking the same to the SBI 1-
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Reply:

The Petitioner submits the revised Interest on Working capital as following:

O&M expenses for 15 days .

Maintenance spares @ 20% of Maintenance and General expenses (A&G + ) 55

R&M)

Receivables equivalent to one (1) month of the revenue from sale of 53.00

electricity at the prevailing tariffs L - ]

‘Total Working Capital _ 56.45
U 7.20%

[ —
actual average sanctioned rate of interest for the year
Interest on Working Capital

True-Up ealculatien for FY 2024-25:

Basad on above the ARR for 'Y 2024-25 as follows:

r : ' Particulars
l Power Purchase Cosl
RPO Costs
__TransmisSion Charge .
Employee Cost o
A&G Cost
R&M Cost
Depreciation
( Interest and finance charges
Interest on Security Deposit paid to consumers ]
Interest on working capital 4,06
Return on equity 2.20
Sharing of Gains or losses on account of Controliable Factors 0.41
| Less: Non-Tariff Income 0.14
Aggregate Revenue Requirement 694.73
Revenue from Operations - L 645.93 |
Revenue Gap e : 48.80 |

Hon'ble Commission is requested to kindly allow the above True-up calpulation for the

Same.
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C. Capex Plan for FY 2026-27 to FY 2029-30

1. Jindal Steel Ltd.-Dis directed to provide Capital fnve
Regulation 7 of CSERC MYT Regulations 2025

stment Plan in accordance with

Reply:

The petitioner submits the following capex plan and capitalisation in cabling & line:
Particular ¥y 27 FY 28 FY 29 FY 30 Total |
Capex Plan (In Cr.) 0.16 0.18 012 0.11 0.57
Capitalisation (In Cr.) 0.16 0.18 0.12 0.11 0.57 ]

The Plan has been prepared keeping i view network reliability, safety,
and the projected load growth in the licensed area. The proposed capex und

statutory requirements,
er the “Cabling & Line”

head is primarily aimed at: ‘
* Strengthening and augmentation of the existing distribution network to ensure reliable and
uninterrupted power supply.

* Replacement of aging / overloaded conductors, cables, and associated line hardware to
comply with safety and performance standards.

Network reconfiguration and minor extensions to meet localized load growth and improve
voltage profile.

The above expenditure under Cabling & Line is to broadly cover the following categories of works:

* Replacement / upgradation of existing lines: Replacement of deteriorated or obsolete

LIT/HT overhead lines and cables with rew conductors/cables to addres
frequent failures, and to enhance current carrying capacity.

* Network strengthening and reliability improvement: Conversion of vulnerable
overhead stretches to cable in critical sections where right-of-way, safety, or reliabﬂi'ty
issues are prominent. Creation of alternate feed paths / interconnections to improve
reliability indices and to facilitate maintenance without major outages.

Load growth and local augmentation: Tocalized line strengthening and extension to
cater to incremental load within the plant and associated facilities, including resizing of
conductors and laying of additional cables where loading is approaching design Lmits.

s safety concerns,

The Hon’ble Commission is requested to kindly consider the same.

2. Jindal Steel Ltd.-D should provide the details of IDC claimed (if claimed) along with excel
computation for the same.

Reply:

The Petitioner respectfully submits that no IDC has been claimed in the present Petition.
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3. Jindal Steel L4d.-D should provide cost benefit for ail proposed schiemes,

Reply:

The Petitioner respectfully submits that the capex plan proposed in the present Petition is limited
& Line”. These works primarily relate 1o strengthening, augmentation, and

to the “Cabling
ing network elements to ensure reliability, safety, and compliance with

replacement of exist
applicable standards.

_based nature of these schemes and the fact that they are aimed at
reducing technical losses, and addressing safety/statutory
ational rather than in the form of

Given the relatively small, need
maintaining system reliability,
requirements, the benefits are largely qualitative and oper
significant, separately quantifiable financial gains.

Notwithstanding this, the proposed investments are expected to result n:
e Improved reliability and reduced interruptions; .
e Frhanced safety and compliance with technical/safety standards;
e Marginal reduction in technical losses; and
s Better voltage profile and supply quality.

g and line capex is prudent, necessary,

The Petitioner, therefore, submits that the proposed cablin
d prays to the Hon’ble Commission to

and beneficial for consumers and system performance, an
kindly consider and approve the same..

D. Aggregate Revenue Requirement for FY 2026-27, FY 2027-28, FY 2028-29 and FY 2029-

30.
4. Jindai Steel Ltd.-D Should the basis for projections of no. of consumers, energy sales and
load for FY 2026-27, FY 2027-28, FY 2028-29, and FY 2029-30 in Table 29 and Table 30.

Repiy:

The Petitioner has not projécted any growth in the number of consumers and has retained the
consamer count at the FY 2025-26 level of 71. However, for connected load, a nominal increase
% has been applied from FY 2025-26 onward, recognizing that aithough the
factors are likely to contribute to higher demand. For

ed as 227,590 kVA, based on the actual

of approximately 1
consumer base remains constant, inflationary
FY 2025-26, the connected load has been consider

connected load recorded during that year.

With respect to projections for energy sales, the Petitioner has adopted the average inflation rate

observed over the last five years as the basis for estimation i.e. 4.96%.

14

TR 3 P g | "

EEpsmoiudy dings 4 B Posuer Lt

b hnpo

puihorised Slenstory




The Average CPTIW inflation rate vear on year as follows:

Particular ¥Y 20-21 FY 21-22 ¥Y 22-23 FY 23-24 FY 24-25
Average Year 5.03% 5.13% 6.06% 5.19% 3.39%
on Year :
Normalised 4.96% '
Average J

5. Jindal Steel Ltd.-D Should provide excel computation for arriving at Power Purchase
cost in the table 33.

Reply:

The petitioner submits the Basis of the Power Purchase calculation.

“The Petitioner submits that the power purchase cost of INR 5.05 per unit has been derived from
the medium-term power procurement results. In accordance with the terms of the Power Purchase
Agreement (PPA), the tariff is subject to escalation based on WPI inflation—20% of WPI inflation
Jor the fixed charge component and 50% of WPI inflation for the variable charge component,
calculated with reference to the Bid Due Date inflation level, Based on these escalation factors,
the power purchase rate has been computed as approximately INR 5.15,5.20,5.25 per kWh Jor the

purpose of estimating the cost for FY 2026-27 to FY 2028-29. Further Jor FY 30, The petitioner

envisages the Powey Procurement From Medium Term Jor another 5 years which will be come out
0f Rs. 3.31 per kIWH based on today's Net Present value”

Year Fixed Variable Total

FY 24 2.525 2,525 5.05
FY 25 2.527 2.520 5.06
FY 26 2.539 2.561 5.10
Y 27 2.55 2.60 5.15
FY 23 2.57 2.63 5.20
FY 29 2,58 2.67 5.25
FY 30 2.60 2.71 5.31
20% of WPI Inflation 0.55%

50% of WPI inflation 1.43%
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6. Jindal Steel Lid.-D is directed to caleulate the Depreciation in accordance with CSERC
MYT Regulations 2025, separate for existing asset and new asset. '

Reply:

In compliance with the Hon’ble Comrmission’s direction, the petitioner has calculated depreciation
on existing assets (i.c., assets commissioned before 31.03.2026) as per Appendix I of the CSERC
MYT Regulations, 2025, and on new assets (1.e., assels commissioned on or after 01.04.2026) as
per Appendix II of the CSERCMY'T Regulations, 2025. The Hon’ble Commission is requested to
kindly consider the same.

_ TY 2026-27
Opening Addition Deletion Closing Average % Dep
0.32 0.32 0.32 3.34% 0.01
4,54 4.54 4,54 3.34% 0.15
4,28 4,28 4.28 3.34% 0.14
16.74 16.74 16.74 4.22% 0.71
5.60 - 5.60 5.60 4.22% 0.24
7.40 0.18 1 7.58 7.49 4.22% 0.32
2.40 2.46 2.46 15.00% 0.37
0,01 0.01 0.01 9.50% 0.00
0.00 0.00 0.00 6.33% | 0.00
(.03 0.03 0,03 15.00% 0.00
0.01 0.01 (.01 6.33% 0.00
0.08 0.08 0.08 9.50% 0.01
41.48 0.18 0.00 41.66 41.57 1.95 |
FY 2027-28
Opening Addition Deletion Closing Average Y Dep
0.32 0.32 0.32 3.34% 0.01
4,54 4.54 4,54 3.34% 0.15
4.28 4.28 4.28 3.34% 0.14
16.74 16.74 16.74 4.22% 0.71
5.60 - 5.60 5.60 4.22% 0.24
7.58 0.12 7.70 7.64 422% | 0.32
2.46 2.46 2.46 15.00% | 0.37
0.01 0.01 0.01 9.50% 0.00
- 0.00 0.00 0.00 6.33% 0.00
0.03 0.03 0.03 15.00% 0.00
0.01 0.01 0.01 6.33% 0.00 |
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FY 2027-28
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Opening Addition Deletion Closing Average % Dep
0.08 ' (.08 0.08 9.50% | 0.01
41.66. 0.2 0.00 41.78 41.72 1.95
FY 2028-29

Opening Addition Deletion Closing Average Y% Dep
o 0.32 ' 0.32 0.32 3.34% 0.01
4.54 . 454 4.54 334% | 0.15

4.28 4.28 4,28 334% | 0.14

16.74 16.74 16.74 4.22% 0.71

5.60 - 5.60 5.60 422% | 0.24

7.70 0.11 7.81 7.75 422% | 0.33

2.46 2.46 246 1. 15.00% | 0.37

0.01 0.01 0.01 9.50% | "~ 0.00

- 0.00 0.00 0.00 6.33% 0.00
0.03 0.03 0.03 15.00% 0.00

0.01 0.01 0.01 6.33% | 0.00

0.08 0.08 0.08 9.50% 0.01

41.78 0.11 0.00 41.88 41.83 1.96
FY 2029-30 |

Opening | Addition Deletion Closing Average %% Dep -
- 0.32 0.32 0.32 334% 1 0.01
4.54 4.54 4.54 3.34% 0.15

428 4.28 428 334% | . 0.14

16.74 16.74 16.74 422% | 0.71

5.60 - 5.60 5.60 422% 1 - 0.24

7.81 0.09 7.89 7.85 422% | 0.33

2.46 2.46 2,46 15.00% 0.37

0.01 0.01 0.01 9.50% | (.00

0.00 0.00 0.00 6.33% 0.00

0.03 0.03 0.G3 15.00% 0.00

0.01 0.01 0.01 6.33% 0.0

0.08 0.08 0.08 9.50% { 0.0

41.88 0.09 0.00 41.97 41.93 1 196
_— 17




D has not reduced the depreciation corresponding io the

7. In table-36, Jindal Steel Lid.
aszets created through consumer contribution, Jindal Steel L.td.-Dshould clarify on this

issue,

Reply:

ubmits that Jindal Steel Ltd.-Dhas not created any assets
levant period. Hence, there is no depreciation
g account is required in the

In respect of Table-36, the petitioner s
from conswmer contributions during the re
attributable to consumer-contribution assets, and no reduction on thi

depreciation claimed.

' Particulars CFY26-27 | FY 27-28 | FY 28-29 _FX 29-30 |
| Opening GFA 41.48 41.66 4178 41.88
Addition of GPA 0.18 0.12 011} 009
Disposal of GFA 0.00 000l o00| 000
Closing GFA - 41.66 41.78 41.88 41.57
| Average GFA for the year | 41.57 4172 41.83 41.93
Depreciation Rate % 4.68% 4.68% 4.68% 4.68%
Gross Depreciation ' 1.95 1.95 1.96 1.96
Consumer contribution N ) 0 0 0
Less: Depreciation on consumer contribution 0.00 0.00 0.00 ¢.C0

Net Depreciation | REEEE 1.95 1.96 | 1.96 |

The Hon’ble Commission is requésted to kindly consider the same.

8. Submit the computation of actual weighted average interest rate of 9% as stated in Table

37 of the petition

Reply:
The Petitioner has calculated interest on the afo
average rate of interest for F'Y 2025-26 as per Regulation 25.5.

on normative loan is provided in the table given below:

resaid normative loan at the actual weighted
The detailed calculation for interest

Opening Net Normative loan - .

Addition of normative loan 0.12 0.09 0.07 0.06

Repayment of normative loan during the year 2.26 100 007, O .06 |

Reduction in Normative loan 0.00 0.00 M#_Qpp___w_(_}_gpw_

Closing Net Normative loan 1.00 0.09 0_02_*_7‘_0_92_
| Average Normative loan ' 2.07 0.54 0.091 ~0.09

rems

. .
I
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Hteet & Prael Linbiedd

L
- ﬁ‘wi‘D-Gv‘)
Authodsed Sipnatory

A




Weighted Average Rate of Interest 7.20% | 7.20% i 7.20% 7.20‘%7’
Interest ou Loan Capital _ | 0.15 0.04] 0.01] 0.0
The Petitioner humbly prays before the Hon ble Cotnmission to approve the interest on normative
loan as provided above. '

9. Jindal Steel Ltd.-D should provide the basis for projections of Employee, R&M and A&G
Expenses in Table-39 of the Petition. The Petitioner shall recalculate the O&M expenses
as per the methodology provided in the MYT Regulations, 2025.

Reply:

The Petitioner has calculated Employee, R&M and A&G Expenses by taking average of
normalized net present value for FY 2020-21 to FY 2024-25, which is used to project base year
value for 'Y 2025-26. Further, the projected base vear value shall be escal
to estimate the Employee, A&G and R&M expenses for each
MYT Regulations, 2025.

ated by the inflation rate
year of the Control Period as per the

The CPTIW Normalised average for base year Y 20 is as follows:

Particular Y 20-21 FY 21-22 FY 22-23 FY 23-24 FY 24-25 |

Average Year 5.03% 5.13% 6.06% 5.19% 3.39%
on Year .
Normalised 4.96%

Average for
Base year FY

|26

The WPI Normalized Average for Base year FY 26 is as follows:

Particular | FY 2021 FY 21-22 FY 2323 FY 23-24 FY 24-25
Average Year 1.29% 12.97% 9.36% -0.56% 2.20%
on Year ‘ ‘ '

Normalised | 5.05%
Average. for
Basé year FY
|L6

40% of WPI and 60% of CPI is 5.00%.

Based on above all O&M calculations has been done.

19




‘The Petitioner humbly prays before the Hon’ble Commission to approve the methodology as

mentioned above.

10. Jindal Steel Ltd.-D> should submit the detailed computation of revenue for FY 27 to FY
30 in Table 42 in the following Format and provide the reconciliation with proposed

revenue from FY 27 to FY 30

Revenue | Any other Charges

Total Average

Sl | Category Sales Contract | Demand | Energy | Revenue
(Vi) Demand | Charges | Charges front from (Rs. Crore) Revenue Billing
or {(kVA) (Rs/ (Rs/ Fixed/ Energy (Rs. Rate
Million KVA/ 1 kKWhyor | Demand | Charges Crore)} | {Rs/kWh
kVAh month) (Rs/ Charges (Rs. '
KVAh) (Rs. {'rore)
Crore)
LT T
Category

|
|
|
11 kY ~
|
|
|

33kV

.- Total : - ‘ '

Reply:

The Petitioner submits the detailed computation of revenue from FY 27 to FY 30 as below:

I FY 2026-27
Revenue Revenue
Sales Demand Energy from from Total Average

(MUY Contract | Charges Charges Fixed/ s
1N Category or Demand (Rs/ (Rs/ kWh) Demand éj]?::fgs _ Re(vlgsue B;{l:tr;g
Million | (kVA) kVA/ or (Rs/ Charges (Rsa Crm'.e} (Rs/kWh)
k¥ Ah month) kVAh) (Rs. Cr 01"(3)
Crore)
LT ' ' ,
A Category
~ j | Domend 021 115 251 5.16 0.03 0.1 0.15 6.78
Based .
Non .
2 Domestic 0.29 103 251 5.16 0.03 0.15 0.18 6.25
B 11kY
Steel
q =
[_ \ Industries \ 43.90 6000 251 5.16 1.81 22.67 24.47 5.57

Pt 5} Lo 20
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Y 2026-27

Revenue

Authiorised Slena

,-4 A--/[’%w:ﬂ G-

¥ ilwitad)

rv

Sales : Demand Energy from Revenue :
: (MU} | Coutract | Charges Charges Fixed/ Eh‘:;“ . RToetal };Bv;mge
S Category or Demand (Rs/ (Rs/ KWh) | Demand Hergy cvenue Hing
= o X Charges. (Rs. Rate
Million (kVA) kVA/ or (Rs/ Charges (R Crore) Rs/lkWh
kVAh month) | kVAh) (Rs. > ore) | (Re/kWh)
Crore)
Crore)
Other .
5 General 1.74 300 251 5.16 0.15 0.90 1.05 6.03
Purpose
C I3V
l Steel 1501.72 | 217970 25] 5.16 65.65 775.33 840.98 5.60
indusiries _ -
- Other . ' i
2 . . 13.65 3000 251 5.16 .90 7.05 7.95 5.82
industries -
L Taotal 1156152 | 227699 . 68.58 806.20 874.78 5.60 J
FY 2027-28 |
‘Revenue Revenue
Sales | Demand Energy from fro 1}11 Total Average
. MW, Contract Charges Charges Fixed/ Ene:m R (:‘I"llIE B‘i?llh;
Sk Category - or Demand (Rs/ (Rs/ kWh) Demand Ch rb;’" E&,S ;{ ; =
' Million | (kvA) KVA/ or (R | Charges (;Sg " crons s | (s /f“:jh)
kVAD month) kVAL) {Rs. 3 ~rore ¢
: Crore)
Crare)
LT
A Category . |
{ | Demand 0.22 15 264 522 0.04- 0.12 0.15 6.54 .
Based ; .
Non - e “
2 . 0.31 1G5 264 522 0.03 0.16 0.19 6.31
Domestic ; .
B 11 kv
Steel ’ A A
2 . 46,08 60060 264 5.22 1.99 24.07 25,96 5.63
Industries
Dther
5 General 1.82 500 264 522 0.16 0.95 © 111 6.09
Purpose '
C 33kV
1 'Steel . 1576.18 | 219170 264 5.22 69.31 823.17 802.48 5.66
Industries
g | Other 1433 | 3000 264 5.22 0.95 748 8.43 5.82
L industries - :
Total 163894 | 228890 72.39 855.95 928.33 5.66
droited 21




FY 2028-29

{Foimarly

o
Authicrizad §

Tie ) B, ¥ . H
Seoe B Power Wsndtod

Revenue Revenue i
Sales Demand Energy from from Total Average
(MU) | Centract | Charges Charges Fixed/ Energy Revenue Billing
Sh Category or Demand {Rs/ (Rs/ kWh) | Demand Charges ' (Rs Rate
Million (kVA) kY A/ or (Rs/ Charges (Rs Cm;'.e) (Rs/CWh)
kVAh month) k¥ Ah) (s, Crolr.e) :
Crore)
LT
A Category
F Demand 024 115 277 528 0.04 0.12 0.16 6.90
Based | i
2 Non 0.32 105 277 5.28 0.03 0.17 0.20 6.37
Domestic ) o
B 11 kV | )
2 Steel 48.36 6000 277 528 1.99 25.55 27.55 570
Industries |
Other
5 CGeneral -1.91 750 277 5.28 0.25 1.01 1.26 6.56
Purpose N I
C 33KV
1 .Eateel . 1654.32 | 219170 277 528 72.78 874.11 046.89 5.72
industries -
2 Other 15.04 3000 277 528 100 7,95 8.04 5.95
industries
Total 1720.20 226140 76.09 908.92 085.00 5.73
B FY 2029-30 - ]
1 Revenue R
Sales Bemand Energy from (;venue Total S A
. c Average
(MU) | Coniraet | Charges Charges Fixed/ E]ls:-ny Re\?er:ue l;i]iingg
sl Category or Demand (Rs/ {Rs/ kWh} Demand Chm’fes (Rs Rate
Million (kY &) KVA/ or (Rs/ Charges (Rsa CI‘O;‘.(E} (Rs /lcw h)
kY Ak month) kVAR) (Rs. Cror-e)
Crore) ]
) LT
A Category
i Demand . 0.25 ils 291 5.34 0.04 0.13 0.17 6.96
Based
2 Nom 0.34 10S 291 5.34 0.04 0.18 0.22 6.42
Dornestic ;
B | 11KV B
2 stesl 50.76 6000 291 5.34 2.09 27.11 29.20 5,75
Indusiries
Other '
5 General 2.01 1000 201 5.34 0.35 1.07 1.42 7.08
Purpose
C 33 kY
| Steel 173635 | 220670 | 291 5.34 76.93 02727 | 1004.21 5.78
industries
2 Other 1579 3000 291 5.34 1.05 8.43 9.48 6.00
industries
l: Total 180540 1 230890 80.50 964,19 1044.69 5.79
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The Petitioner humbly prays before the Hon

above,

11. The Petitioner shall explain carrying cost

recovered in the control period

Reply:

’ble Commission to approve the Revenue as mentioned

computation and how it is propose.d- to be

The Hon’ble Commission has issued the MYT Order dated 28.11.2022 for FY 2022-23 to FY

2024-25 wherein the ARR, Revenue Gap along with
Aggrieved by the Order of the Hon’ble Commission tl
the Hon’ble Appellate Tribunal (APTEL) and the
2031 0f 2022 in Appeal No. 441 of 2022 & IA N

Hon’ble APTEL has issued an interim provisional order

As there was no final order based on APTEL order from H

caleulated the impact from FY 2021-22 True up.

against the above appeal.

the carrying cost has been approved.
1e Petitioner has preferred an appeal before
appeal has been registered as Appeal No. IA No.
0s. 2030 & 2129 0f2022.

on’ble Commission, the petitioner has

In view of the above, the Petitioner has calculated the revenue gap and carrying cost for FY 2021-
2210 FY 2029-30 on standalone basis as provided in the table below.

Particulars

Opening Revenue
Gap/(Surplus)

0.00

100.20

.“..

321.22

X

458.25

| R

558.70

(Lo

645.19

752.09

883.05

-3
>

1041.73

Addition of
Revenue
Gap/(Surplus) in
the year

95.89

199.91

109.94

48.80

25.35

35.94

47.92

60.94

74.82

Closing Revenue
Gap/(Surplus)

95.89

300.11

431.17

507.06

584.05

681.14

800.01

943.98

1116.55

Average Revenue
Gap/{Surplus)

47.94

200.15

376.20

482.66

571.38

663.16

776.05

913.52

1079.14

Carrying/(Holding)
Cost Interest Rate
(%)

9.00%

10.55%

7.20%

10.70%

10.70%

10.70%

10.70%

10.70%

10.70%

Carrying/(Holding)
Cost

431

21.12

27.09

51.64

61.14

70.96

83.04

87.95

115.47

Closing Revenue
Gap/(Surplus) with
Carrying cost .

100.20

321.22

458.25

558.70

645.19

752.09

883.05

1041.73

1232.02

Autharised §
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The Petitioner humbly requests the Hon'ble Commission to kindly allow recovery of above
revenue gap along with carrying cost fom the beneficiaries in the ensuing year.

12. The Petitioner shall also provide Excel computation for Table 44 and Table 45

Reply:

The Excel files used internally for preparation of the petition are working drafts prepared for
internal analytical and validation purposes. These files contain multiple intermediate checks,
scenario analyses, and trial computations which are not part of the final filed position. Hence, the
Petitioner cannot share the underlying Hxcel models used for the Power Purchase calculations.

specific clarifications, if any, on the

Hon’ble Commission is requested to kindly seek
The Petitioner would be pleased to submit

computations, assumptions, of methodologies adopted.

any further explanatory schedules, workings, or sumimaries in an appropriate format.

ARR for FY 27 to FY 30
The Petitioner hereby submits the ARR from FY 27 to FY 30 as follows:

Particulars

§13.11 | 861.91

Power Purchase Cost .
RPO Costs 25.89 29.34 3282  36.08
Transmiission Charge 6.86 7.04) 7.23 7.43
Bmployee Cost 8.35 8.77 9.20 9.66
A&G Cost 8.38 8.80 9.24 9.70
R&M Cost 3.66 3.84 4.04 424
Depreciation 1.95 1.95 1.96 1.96
ﬁnterest and finance charges 0.16 0.05 0.01 0.01
( Interest on Security Deposit paid to consumers
| 4.03 4.23 4.44 467

Interest on working capital

Return on equity

Sharing of Gains or losses on account of Controllable
Factors

Less: Non-Tariff Income 0.14 0.14 | 0.14 0.14

‘ Aggregate Revenue Requirement 874.48 928.03 984,68 | 104437
Revenue from Operations

838.53 880.11 923.75 969.55
Revenue Gap 3594 47.92 60.94 74.82

222 2,23 2.24 2.24

The Petitioner hereby submits the Average cost of Supply and Average Billing Rate for the same:

24
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Particulars
Energy Sales 1805
Average Cost of Supply (ACoS) 5.60 5.66 572 5.78
Average Billing Rate (ABR) 5.37 5.37 5.37 5.37
ACoS ABR Gap 0.23 0.29 0.35 .41
uﬁy Hike from Previous year. 4% 5% 6% 7% |

The Petitioner hereby submits the Proposed Demand charge & Energy Charge for

the control
Period:

Particalar Y 27 FY 28 FY 29 FY 30
Energy Sales (MU) : 1562 1639 1720 1805
ARR Required (Crore) 874.48 928.03 984.68 1044.37
Proposed Demand Charge
(INR/KVA/Month) 251 264 277 291
Connected Load 227690 228890 229140 230890 -
Revenue from Load (Annual) (Cr.) 68.58 72.39 76.09 80.50
Revenue to be recovered from Energy 805.90 855 64 908.60 063.87
Charge (Cr.)
Proposed Energy Charge (INR/KWH) 5.16 5.22 5.28 5.34

L. _

The Hon’ble Commission is requested to kindly accept the above submissions of the Petitioner
and condone any inadvertent omissions/ errors/ shortcomings/ delays and permit to make further

submissions as may be required at a future date to support this Petition in terms of modification /
clarification. : : :

Yours Faithfully,
J gindal Steel Ltd. -D
@l Limfte

et Lhindind)

\- /f, A AT
R ] 1" i t
Authorlsad Siopdonirorized Signatory

¢

Place: Raigarh
Date: 11.03.2026
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Annexure 1: Power Purchase Bill from April 2024 to Varch 2025
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Figure 2: Way 24
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To,

Jindal $teel and Power Limited
Paost Box Ne. 16, Kharsia Road,
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Invaice No: HPL-TSPLAMTQA24-28/02 May-2024 Bill Date 31.03.2024
Period of Supply: 01.03,2024 1o 3L0R2G24 Die Date 30.06.2024
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Figured: July24
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Figure 5: Aug 24

Dagines Tupna & Powen Lot
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BILL OF SUPPLY

To,

Jindat Steel and Power Liméisd
Prest Boxt Mo, 16, Khasia Road,
Rakgarh- 495041 {C.65.) India

Tuveiee Nox OPL-JSPLASTOALLLS S August i Bitl Date 31083034
Pagind of Sopply: 0LEL20I4 10 21832024 e Date 002024
14 No, SEPLEPLORIPA0L 36 20082022 GST Mo, PIAABCIITREDILE
Parchase Order Na. 4813039241 Dt 68,04.20%4
Deseription of Goods: Electrical Energy PAN Mo, AABCIITISD
HIN CODE: 27160600
Se Naw Partieular: Tnits (BWhy Taciff Radawvh) Total (Ra}
K Sfmbly Fixed Charges 169284000 2517 20205415
b Sdonthly Fuset Ciorges 14692897000 1529 742586410
; Teotai Monthly Charges 2
4 40637923
} [ (Suls Tatal) ? {
(Tn VWords Rupees Fifty Four Cpore Six Lakh Thirty Seven Thoumnd Nine Hundred Twenty Eight Onlyl ' ‘J

o are requashed to male tha shove pay

wrent via RTGS to the poeouint gves balow:

Bank Name: PUNTAR NATIONAL BANK

AJC No DE02108700000231
TF&C Code: PUNBOOS021D

Wame: ING TINGCT INFRA ARD POWER LAOTED

Branch: OVERSESS PANCHREIAN ROAD XEW DELET

For Instinct Infra & Power Lad.

Lt

Digector

Y
A peI D
Athorised Slenatory

I

30

Tl




Figure 6: Sept 24

Tuaréies Pugra & Puswer Lod,
G-20%, Narshen Industad Sres Phass 4 o Ml DebE P D78
ot SERLAVAARANL, 25Y90RI, A 1005

Telplax | 4001145120948, ZE8634%7
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Wislalty f v belirads, g

instfnct

il d pnf powser

BILL OF SUppLY
To, ’
Jinda Slesl ang Pavesr Limited
Poat Box Mo, 18, Kharsiz Read,
Raigarh. 49500% (C.G.) India

Toveice Nog HPL-TSPLAMTOAN-25/06 e ptember3029

Bill Dats 3002004
Period of Supply: U1.05.2034 t0 30.09.3034 Dige Dats 30.10.2024
LOA Ko, JEPLIEPSIOPITRI00Y de: 20032023 GST No. FTAARCIITASDIZD
Porehase Order Now 4812039241 Ds, 42.64.2004
Deseription of Couds: Flectelcs] Energy PAN Ne, AABCTITISD
HEN CODE: 27160000
By, No. Partivalars - Units (KWWh) Tariff Ralewh) Takal {Rs.)
1 Monthly Ficed Charges 9LI0830.00 2537 i1
2 NMonthly Fual Chargss ] G308 00 ‘ 51 251480569
Total Monthly Charges ;
3 Sub Torh 562721276

(In Words: Rapees Filly Crore Trventy Seven Lakh Twanty Two Thow

sand Tyve Hundred Suventy Six Ouly}

Yo are reguested fomake the abore payment via RTGS to the sccount grees below:

Name: INSTINCT INFRA AND POWER LIMITED

Bank Nuwie: PUNTAB NATIONAL BANK _

Brauch: OVERSEAS PANCHRUIAN ROAD NEW DELFI
(A Mo, B202108700000221

IFSC Code: PUNBASS0210

For Iustinst Infra & Pewer Lid.

PHrector

v 1; na
P M kD) @"}
Huthorised Slenatory
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BiHLL OF SUPPLY

R
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Post Box Mo, 18, Khargia fFoad.
Qaigan- 485001 (.G, 1 fructic

IO iui‘u v -ZULw

Pty U1 1!‘}."“.072 T ‘5! 10 ’2024
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Figure 8: Dec 24

’ gt g e A B
: ?&‘t{ﬁf»ﬂf»ﬁ?ﬁ ‘;’"af«._ag;g:%ﬁ L Mi%‘é@{
G0N, Maralng moustia Aoes Phoss -1, %wsf’e'ﬁfo?mﬁ"h

Tel T QLT 20000408, SETSN00, 41410050, 4T018RTL
 Telefax r o81-11-4812 1445, 25R02432 il?“haﬁﬁ e instinetireds oo
CLh :meamm;sw&mp 464
©OPAM P ARBGH7ED
BILL OF SUPPLY
Ta,
Jindzit Sleet and Power Livited
Post Box No. 18, Kharsla Road,
Raigarh- 238001 (0.3} indla
Invoice Neoy ITEL-38PLAITOAZL 2809 cermber -3034 5 e 33033034 ]
Pecivod of Supply: 81122024 0 31.{2.2024 Due Date BRI
f () A No, JAPLAEPY Q?H? 1092 e 20552013 GET R, FAABUEHIZEDZ
i’urcanm Crrder \u ééiziﬂ‘}"di De BRG4.2024
Beseription of Goads: Klectricnt Kourpy PAN Mo, AARUHTIEN
HEN COUE: 2 Tali
1
twr, Nm.! Partivulars Lty (RWh} Taril (Hukwh) Total (Rsa
M i rlenthly Fixed Charges BB ETAD R 2ia7 i JIRITAG :
2 Mentlly Fael Charges 10E395900.00 e IFRINTIRL
" Total Munthly Charges S
T - THHE
) {Sub Vol . i ASOSTTO70

{1a Waords; Rupees Fifty Five CUroree Five Lakh Seventy Neven Thoussnd SR Hundred and Say vaiy {iniyy

You are requested to ke the above payment via RTGS w the secounl given below:

Name: ENSTINCT INFRA AND POWER LIMITED
Bani Neme: PUNLAB NATIONAL BANK
Branch: OVERSEAS PANCHREIAN ROAD NEW DELNE

AAC Mol 9302108 100000221

IFSC Code: PUNBODSO2 IO

For Instinet infra & Power Lid,

wid P

£f .
e:ﬁi Tiye Gt

w\
f'.r?‘*m m_(,r”\i, 3’
N

s

S&f“ﬂﬁ‘&? Lirnited
¢ di cod B Porsey Llwsdtady
_,,\ 7 ,Q**JDM

Suthorised Slenatory
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Figure 0: Jan 25
Btinet Tujra & Povoen L,

Lant, Narevm industital Aea Phase 4, Mo (eihe 110 523

Tui >+ G1-34-25A0 5400, 257 BEROY, 41910258, FIR5E5T

Toludax : vB1H1AB1214E, JRREAEE Webslly Lypens stincirade.com
TG s ANIOOTH 1B PLLTSEASS

PAN  AABGHIERD

BILL OF SUPPLY

Ta,
Jingal Staot s Power Linlled
Poal Box Na. 18, Bharsis Rosd,

HFSC Codes MDFCHB00

: Faigarte SPHURT (G650 ndle
\ pavelee Mot IFFL-280 LATTONE LI i danary H25 Bl D RIR ) Friiha) E
5
‘ Beylad of Supply: 01013028 w ILOLI0MS s Date #3028
LOA NG JSFiJEP;‘&MS‘JiP#H)&?Z dis HL0Ra083 GHET M FIAARCIITIRRIAL 1
Furehse Orer No. 4313039241 T, 03.04.2034 e !
Desetptlon of Goods: Fleetriend Enenty BAN No, AABCHIISD !
1N CODE: 271680000
Sr. N Fartitutars Ualns (RWh Tt B (Rsfkovb} Totaf {#a)
""""" . ]
H Monthily Fixed Charpes LIRTFF15000 2327 JOILERRSR i
N Bdunhly Fuel Charges L ETTses 2539 W05
% l 5 “Fotst Mosthly Charnes !1 BOS3TII i
- {5l Totall i i
i : |
‘ " {In Words: Rupees Sisty Crope Five Lakh Thirty Seven Thaasand Two Hundreed anil Seventy (aly) t
7 You nre requested o make the nbove puymmi vis RTGS to the pecount iven buiow,
: anter INSTINCT INFRA ARD FOAER LINITELRIEX CLIENT A l
: Hank Nares HDFC BANK 1
Beancls KAILASIT BUILDING 16, KASTURRA GANDIII MARG NEW DELEE - 118001 ;
AAC Mo, DRUIOIIHIATIS : i
i ]

Far Fastinet Snfre & Poyer Lad.

THeedtor
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Figure 10: Feb 25
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Figure 11: Max 25 .
Gsrinet Tatra & Poowwn Lrd.

£
204, Nersino Irdugiial Ares Phase 4, HNew Deihi-110 (28
{ Tl <+ G111 ZBENIAES, 2576208, 41410258, 47015351
Talufax : 251145171448, 25603432 Wabsile waow instinotrade.com
TOIN s ELADB000L1B04PLITEI4E4

CPAN 1 RARCHTZED

L1 OF SUPPLY

T

Jinelad Steel and Powsr Limited
Post Box Mo, 16, Khasia Read,
Hainarh- 456001 (2.6 India

bvolop Nin HPLAJSPLAE O A 35 2 aved HILE i e

CJLBA0E

1
frapiod of Suppiyt 01032025 to 31032028 ! D e

o4 2008

LOA No.ASPLAEPSIGRISA09 dis 0201 (8T Mo

FAABCHTNDTAD

Pyeehase Order Na, (SEH3524T DL 8,004,202
Deseription of Graedy Flectvical Boorgy AN b, AABCIT28D
HSN CODE: 271606000 et

Sy, No, Papiiculars Sty (R Wi i Tarif {Ralkwh) Total {is

I Manthly Pised Ciarges (B REYE NG AL U 1817 291543438

2 ntenily Focl Charges DTS 0 1329 29177515

= Total Monthly Churges ; .
1 - i SRAXING1Y
(Suh Tolal) i

{In VW ords: Rupess Fifty Eight Jrar

¢ Fhirfy Three Lakh Ninvlees Thousund 5is Hundred and Ningtess

{inlvy

Yo ase reguested 1o ks the above payieni v ia R UG 1w the pootn given brisw

ir’a‘-’at;mi THETINGT ENFRA AND PO WER LIMITED 1N CLIENT A0
ilﬁmk Namp HDFC BANK

{Branth: KAILASI BUILDING 26, RASTURBA CANDHEMARG
LAKC No. DO030I40032728

HESC Codes HDFCOA0003

NEW DELIEE . FLOROE

L -

Far Instinet [nfra & Powey Lid.

A

Divectsr
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Annexure-2: Power Purchase Agreement (Article 11:Tar

Page 27 of PPA

1L1 .

[ENN]

| 3 99 ]

11.2

1.3

114

RN

fLd.z

ARTICLE 31
TARIEF
Tarif!

The Urility shall pay te the Supplier sariit conwprising the sum of Fised Charge and
Varinble Charge payable by the UKty to the Supplier for Avilubility and for supply
of electricily, as the case may be, in necordance with the provisions of this Agreement
Qe *Tarife.

A o gart of the Turlft) the Uaillty shall pay to the Supplier an amoums, detetmined (n
atcordunce with the provisions of this Aricle |1, 45 the Fixed Charge for Availabiiiy
of the Power Station to the extent of Normative Avallsbility thereof {the “Fixed
Charge™).

Base Fixed Charge

The Parties ngeee that the fived charge payable for Avaflability shall, in aceordance with
the offer of the Supplier for the Base Year, be Rs. 2525 {Rupees Two aad Five Tavo
Five Poisal® per kW (the "Base Fixed Charge”}, which shall be revised ormually in
secordance with the provistons of Clavse 11310 detersine the Fized Charge for the
relevant Atcounting Yeas,

Fized Charge

For deteeralning the Fled Chargh dixe and pavable o the Supplier, the Base Fixed
Chacge shall be revised annusdly to refleet 20% (lwenty per vent) of the viteiation in WPI
cceurring between January 31 fmemediately preceding the Bid Date ard January 31
immetiately preceding the Ascounting Year B which such revision is underaken, For
the avoidance of doubt and by way of Tustration, if (1) the Bid Dotz ecouss in March
2015 (bibe appointed date oocurs in May 2019 and (2} WP! incroases by 204

(bwenty peroéat) between Jaapary 21, 2015 2nd lanuvary 31, 2019, the Fixed Charge

for the Accounting Year commencing from April 1, 2019 shall be 104% (one
hundred and four pereent) of the Base Fixed Charge.

Computation of Fixed Charge

Subjest to the provisions of this Clause 114, the Base Fixad Chirge, as correctad for
variation i WP lndex. in accordance with Clause 11 2shali be the Fixed Charge
payable for Availability in cach month of the relevant Actounting Year

The obligations of the Usility 1o pay Fised Charges in any Acenunting Year shatl in

no case exseed an amount equal to the Fixed Charge due and pavable for and in
respect of  the  Normative Avatlabitity of 85%  {eighty fie per eent}

sompyled with reference to the Comtavted Capseity the “Capaeity Charge™s,
JNDAL STEEL 2 POWER LIE, pecity (he *Cupacity Charge™)

Ferforinosd Blanntary

—a

FThes smous shall oz the maues speeriid v she Did, whith shatl ant Saw biss B 1 ¢ JL:\ 2
oy 8 may bespecifierd in the REP, v

[
=t

Authorised Sipnas

i

HF and Article 12:Variable Charge)




Page 28 of TPA

Provided tht the Availebility to be considered for caleulation of Fixed Chargns shall
e reconciied annunily on cuwmulative basis.

15.43 I the el that sny shortfall in supply of slectrivity to the Utility sueurs on account
of deficiency I intr state nansmission system in accordanes with the provision of
Clause 5.3, Availability shall be Jeemed 10 be reduced o accordanee with ke
peovisions of Clause (152 and the Non-Avaitability avising s & conssquence thereof
shall, for the purpases af payment of Fived Charge, be deenwed to be Availability @
e extent of 30% {iy per cent) of the Non-Availabitity hereunder. Trovided,
however, that (he Supplier may, in its sole discration, Despateh the Power Stutlon to
the cxtent of full or part Non-Availabilivy hereunder far supply to other Uttlites or
Tiuyers, as the ease may be, nnd to the axjent of full or part Nom-Availability
heretnder for supply £ other Rayers, and to the sxterd of such Despateh, the Utility
shall not be Fakle to payment of any Fised Charge due and payable R scenrdunce
with the provisions of this Clayse 11463 Brovided Further that sharing of gain from
sle of sch power shall by o e same mapeer A3 provided for sale of un-
requisitioned power in applicabie vules issued hy (he Minigiy of Power, a3 amended
From e to ting, Por the avoldapeg of doubt, e Parties expressly agree thal i sueh
deficiency in tmnsmission is caused by an action ac omision aributable to the
Suppliee, 1 shall pot be ceckoned Tor the puposes of computing Avnitability
hereunder,

115 Declaration of Avsllibility

1051 Lnfess otherwise notificd by the Develaper through the Supplicr, the declard
Avaitabilisy shall, bu deemed to be 100% fone hundred pec cent) thereol ot ol tmed

1152 In the event that any shortfall i supply of slectrigity to the Utility ooours on accaunt
of any deficiency in intm state rransiission system in ascosdnee with tianse 5.3, the
Avallabilily shall be deemed 1o be redused Lo the extent of reduglion in trapsmission
of elzetricity, and the reducion referred to fereinabove shall be desmed as None
Availability on acconnt of defiziency in transmisston. For the aveidance of doubl aed
by way of illustration, the Pagies agree thal if such deficiency {n transmission js equal
to 20% {twenty per ceat) of the eotilerunt of the Utility in the Contracted Capacity,
the Avallabitity shal) be deeined to bhe 0% [cighty per cont und the NoneAvailability
hessunder shall be notiffedt by the Developer throuph the Suppifer to the Utitiy
forthwith, ’

£1.5.3 In the evenl that any shortfull i supply of elestricity to the Uity covurs on account
of shortage of Fuel, the Avaitability hal he deemed (o be reduced 10 the Sxrenl af
reduction i generation of shericlty, and soch reduction shall be deemed as Nea-
Availakility on account of shortage of Fuel, For the avoidanes of doubt and by way ol
Musration, the Pamies agree that IE the deficiency in genstmtion s equal to 20%
DAL 5T%§£§.pgwm-i__rw}pcr cent) of the Conlmeted Capacity, the Avnllability shait b deemed w be
ey 8% {eighty per cent) ad the Hon-Avaitibitity herewsder shall be notified by the
= [eveloger through the Supplier to the Unitisy forthywith,

<':i" isnd Slgna
Atgarisad i%mi?é& that where the Fuel is bginreasmplied under aftoented cout linkage, the
. . o L ‘ . P o
Supplier shalt have an option to & @xﬂlﬁ\{w%rl Fram an allemate souree, The Lty
n Yariahld
e

shall be intimated i the incren g; i ."‘EChurgu is prester than 30 % (hirty
Pt &= !-icwt}.vl’j%
T

Authorizad Slonatory
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H.5.5

SINEAL -'&’{i‘ﬁfi- & POWER LYD,
gl

sedf Bignate

Provided that if the Utiity dous ot sheddls the power, the Supplier shalt have the
eption to offer such powar in the power axchange,

Provided further thar comphiance of any ortfer issued by 1he central government in
respect of blerding of mperted fae? shall be Brding on the parties,

Provided also that in case of shoriage of linknge coal and the Supplier Rranges ol
from alternate sources, the Energy Chorge shall be caloulated a8 par methodology
specified in Schedule F,

Thes Supplier shall votify, no fater than 15 {(fificen) days prior to the commencament
of & month, Developer's taiptenance schedule for that month and any reduction in
Avallabilly arizing az 2 result thereof. The Supplier shall, as soon as may be, noufy
sty modiffestions of Developer's meintenance schedule and sl confim, with or
wilhoat modifications, the reduction in Availability npo lter than 48 (forty eighn
houry prior 16 its ceeurrance,

In the cvent that the Availobitity st any ime i3 determined 1o be lower than 100%
(mne: hendesd pes cent) of the Cantrcted Capacity or the reduced Availabifity notified
bereunder, 20 event of mls-deciaration of Availsbilie (the “Mis-deelaration™) shall
be deemed 10 have occurred. Tn such ans event, the Availability for the relevant month
shall, for the purposes of payment of Fixed Charge. be doemed 1o be reduced by the
saime proporiion that Availability bewrs o Mis-dectucation, as if the Misdeckralion
bad cecurred for a period of one month, For the avoidance of doubt, the Panizs agres
that deductions on account of Mis-declarntion shall be pude from the subseguent
payn=ats due to the Supplicr under this Agreement,

Netwithstanding the provisions of Clause H.3.3, any reduciion in Avablabifity neising
Ut of outage dus to Emergency or w Foree Mujere Event shadl not by deened 1o be
Misddechation if the Supplicr shall have notified the Ukility In accordanes with the
provisions of Clauses] 7.3,

RATG

&
(;).\ i
N\
Hewy et I
\j

saliidy

NN

%
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Tage 30 of PPA

11,6 Dumages

T1.6.1 fn the eveat that Avaifabitiy in avy month is Jess than the Mormative Availability, the
#ied Charge for such month shail ba reduced 1o the exent of shontfall in Mormilive
Avnifabiliiy and i addition, any redugsion bulewy the Normative Availability shall te
imultipticd by & factor of 023 (zero puint twa five) to determing the Damages payable
for cueh reduction in Avaifabitity, Far the nvoidance of doubs, the Partles agree that
The Darges to be deducied for any reduztion in Normative Avallability shail be 25%
{twenty five per con) of tie Fixed Charge which Is reduced on nccoust of shorifall in
Avaitabiliny below Nomative availabiliy.

Pravided that & ponalty ot the rate of uplo t % {one per cem} of asnual Fixed Charge
shall bs applicable in case of fallurs fo achieve ramp rate of 1% par mingle a3 pec
wthodoiogy described in Schedule-G,

V162 The Paties exprossly agree that within 30 {thiny) duys of the close of every
Accouming Year, the cunwlative monthkly Availahility. for such yoat shafl be
determingd ured the Damages, i any, shall be computed with yefereace 10 the
Narmaiive Avallability for that vear. The amount so ardved at shall be adjusted
wpning the Damages determined for the puspeesive months of the year andd the batance
yemalining shall be adjusted in U foltawing Monthly Invoice.

11,7 Varinble Clurge

‘Tre ulity shalt pay to the Supplier, as part of Tariff, & Varichle Charge 1o be
delermined in secordance with the provistons of Artlcle iz

TLE  Toxes aml duties

V81 The Parties exprossly agree that the Tadfl shall Be inclusive of all wges and duties,
save and except the lives and duties specified Clauge 1152 1 is further agreed
that the Sapplier shatl pay all tanesvand dolies, insluding the tazes and duties specified
in Chuuses 11,82, in accordance wilh Applivable Lasws.,

11,27 The Tan ¥ puyable by the Utility under this Arsiale 11 shali be exelusive of Goods and
Service Tav. Blericiy Duty, Valoe Added Tax o7 Goods and Serviee Tox, Cwdom
futy en Foel or any replacerent thereof, if applicable, and any Goods and Service
Ta, Tileetsicine Dy, Yalue Added Tax or Goods and Servige Tax and Custom Duty
on Tued thereon shell be paid by (he Supplier and reimborsed by the Utility upen
sabmission of negessmry particulars by the Supplier. ‘ .

11,53 Any payment 1 be made by the Utility shall be subject 10 any 1ax deduction at source,
if required 1o be wade by the Uitiliey a5 pes Applicable Laws.

11 ﬂiilin% and Payrent

118 Cwn{‘enﬂ{ng feom the momh falowing te month tn which the Appotnted  Date
securs, the Supplier shall, by the 3™ ¢5ifth) day of such and sech suceeeding month

Y

—— bt in toplicate o the Litdity, an involee in tGE dsform (e “Manthly
Favoice™) signed by the authorised sigratery of.ane Suphligy sening out e
e |t Gt jim

3 E\//""
“\’:ig_‘,.v
e "

JINDAL 51’&&&@& POUER ITEeh duy is not o Business Dy, the {mmedingly.dnllowing Business Duy),
e Y

bFnomarly oty
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11,92

LA

11.94

1.1
L.

comtipatation of the Fixed Charge snd Varlable Charge W0 be pald by the Urility ta the
SuppHer n respect of ihe imedfutely preteding montly in acvordance with the
provisions of this Agreement. .

Provided that the Monthly Invoise ang suppariing docements speclfiad In 1192
submiited thiongh smail shall glsp ke seoeplable 1 the Utility. Hewever, hard copies
of Monthly Invaice and sipporting decuments specified It 182 should reach office
of the Utitity within § days ol email.

The Supplier shall, with cach Monthly lovoice submit, (2) & cerificats tha the
amounts ¢latmed in the invoise are correct and in accontance with Lhe provisions of
the Agreement; (B) proot of Availnbiliy for the period bilted, comprising evidencs of
cemmuninations regarding the oxlent of Non-Availability fromt time to fimey )
official decunents in suppest of the vasiation in WP as specified in Clagse LL3; (Y
detailed caloulations of the Tixed Charge for Availability in accardance with this
Adiele 15 (&) detailed caleulstions of the Varisble Charge, in respeet of the
slociricity disputehed, compuied in sccordance with Aniele 13, {0 detaifed
exlealations of the Damages in socordance with the provisions of Clawse 11.6; 3]
detaily In respect of taxeskluties payablefreimburable In accordance with the
peovisions of this Agreement; (hy details of the Fixed Charge to be adjusted hy the
Supplier in respest of sale of paver ta Buyers; (3) details in sespect of Damages
payable 1o sceordance with the provisions of this Agresment; (] adjustoents, if any,
on uetount of evision of the transmission charges refered w0 fn Clauss 53k
proportionate adiustisent on account of transmiigsion {03305 to be determined i
aceandance with Clause $.4; and (13 the nmt HmoUg payable wnder the Monthly noice.

The Usility shall, within 34 (thiry} days of receipt of & Monthly nveles In aceordancs
with Clause 1{.9.1 fihe “Payment Due Date”), make payment of the amount ¢lalmed
direetly, through electronic transfer, to the nominated bank scconnt of the Supptiar,

sve and except any omoonts which it determines a3 nol pavable or disputed {the
“Disputed Amoung™),

Al Burmages and any oither amapms due and payable by the Supplicrn aceordance
with the provisions of this Agreement may be deducied from the Tariff due and
paysbii to the Supplice and In the event the deductions bereunder 2xceed the Tan(t in
that inonth, the balancs remaining shall be deducted from the Torff due and payable
1o the Supplier for the humediately following month.

Disputed Amonnts

The Usility shall, within 10 (ten) days of recelving an invoice, natty the Supplier of
the Disputed Amounss, with particulars thereof, Within 7 (seven) duys of receiving
such notiee, the Supplier shall present any information ot ¢vidence as may rewsonably
be reguired for determining that such Disputed Amounts are payable, The Utility may,
if neqessary, mest & repressnlative of the Supplier for resolving the dispute and Iy the
event that the dispute is not resolved smicably, the Disputs Resol

wioa Procedars
shall apply. For the avelance of doubl, even il # dispuie is resolved amicably, any

nount paid after the Paymenl Pue Dite shall be desmed as delayed payiment for the
JINDAL STEEL & ?m*ﬁ'i}ﬁ“ iygs!

on 5
rprficoined Slanatury

WpoRS of payment of intorest therson and provisions of the applicable rules

fssued by the Minisiry of Power, a3 amended From i tw&c:. shall bz upplicable
such :

A

i

i
)

)

h
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delayed powments. For lhe aveidance of doubt, te Litility shall be zntitled ta miw e
dispule regarding any Digputed Amounts, vijrether due or already paid in ascordance
\with this Agresment, al sny time, .
1L10.21F tny amount s payable by elder Pasty (o ihe other Farty upon determinntion of &
dispute regaxiing any Diisputed  Amount under e Dispate Resohmtion Procedues,
such amount shafl be degried to be payable on the date whien it flist became due undert
(s Agresmen, and provisiors of the applicable rules issued by the Ministry of Fowers,
ag awwended from titwe 19 fine, shall be applicable on such amounts.

i1.41 Disconut for carly paymant
Ve Panios axpressiy njzeee hat in the evenl the Unility pays e billed amoual within
the perieds as spéeified below, it shalt be cntiged to deduct speeified pemontags of
the nmount by way of discount for zedy payments
@) UpteS days from e daia of submission of the inveiee - 1.3%
G Upto 10 days from the dule of submission of the invaise:1 4%

iy Upio 18 days friven the date of submission of the nvaite-1 3%

fivy  upe 20 days from the data of submission of the involee-1.2%

(v} Upla25days from the date of submission of the invoige - Li%
(viy  Upo 30 days from the dte of submission of the juvoice L0%
Provided that the eounting of days shall be exclusive of e dey of submission of
involce.

Provided further that in case of commputation of days, the number of days shall be

counted consewitively sithowt considering Ry holiduy.

JINDAL STE?Q‘% POWER LD, /A

Tasr £
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%
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ARTICLE 12
YARIABLE CHARGE

i1 Vurishle Charge

As part of the Fardll, the Utifity shali B8y 1o the Supplisr for suppiy of 2 KWh of
slectrivity 1o the Utilly, & Vardable Chatge detomined from time fo tme in
secordance with the provistons of this Article 12 and expressed in Rupess per KWh
(the “Varlable Chare™).

1.2 Base Varinbhe Clege

The Parties ngree thel the varisble chirge, in accordance with the offer of (i Supplier
for the Base Yo, shall b Rs 2.525 {Repees Two and Flve Two Bive Paizal per kWh,
compiising Rs. 2.525 (Rupens Two end Five Twe Bive Baisa) per ¥Wh s the cost of
penersting cost the "Base Variabie Charge”) which shali be revised in aceordance

with the provisions of Clause 123 10 determine the Variable Charge for the relevant
perind,

123 Computation of Yuriahle haege

Opiion J; Ly Tariff”

1230 The Supphier represents and warants g it shall supply elestricity o the Uikity at she
Delivary Poinz for o bumpsum Tariff thay shall comprise: ) a0 Blase Variable Charge
reletred 10 in Clause 12,2 ond (9 & Base Ficed Charge. For the avoidance of doubt,
the Puitics sgree that the Base Fixed Cherge and the Base Varigkie Charge shal{ be
revised in soeordsnes with the provisions of Clauses 1.3 and 12,32 respectively,

o
Ly
[

The Putivs agree that the generiting ool componest of Base Varisble Charge
speciffed Tn Clase 12,2 shal) be jnersased for every Accounting Year following the
Base Year o as o reflect 50% {(fifty per cunt)

of the variation in WPl oceurring
betwean fasuaey 31 immedigtely preceding the Base Yepr wd Janasty 31

immediately preceding the Accounting Year for which such revision is undertaken,

For the aveidance of doubt ang by way of illustration, 1f (a) the Dage Varfable Charge

spatified Hercinabove js assumed s 86 paise (eighty palse) and (b) WEI between the

twer mfopessid dates, the latter being | (one) vear after the first such datz, increases by

5% (five per cent), the Variabl Charge in the Aeccounting Year following the firnt

Accounting Year shall be 82 prisy (eighty two paise),
i

B3 e AERLTE,
AL s*;af}%&z% PO

(;:H z*‘Ffwd Blanatony

‘Thv*mumhunnasb&unk[nciwnﬁIs;m!lbupximeimmeald
Lumpsan Gl gan inchucky”

8y o eeticity fotsmetive of tonse off Fust fochuging renewstle soume of crarsy.
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125

JNDAL STEEL S POWERLTE.

Shortage of Fuel

It the gvent the Supplier anticipates & shonfall in the production of electricity for
supply o the Laility from Contracted Cupusity an aceoant of 3 shortfatl in Puel for
regsans beyond the control of the Supplier, the Supplier shall, 53 so0n &f practicatile
bt in any everd no fater than 7 (seveny davs from the date when it anticipated he
shortage of Poel, notify the Ut
and the reasons thereof. For i
ro Terifl shall be payable to the Supplies Tor an
socont of shortage of Fael, save and except 08 provided in Clawse

ity of the pasure, extent o patiad of shortsge of Fuet
he avoidance of doubt, the Parties expressly agree that
v shortail in Avalability oceurring on
1144,

Omitted

v’;;' o
Airained Signatery

4% Py
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Annexure 3: REC Certificates

SEPUS S R R

Certificate of Purchase of REC(s)

Certificate Numher : C-IEX_RECD0D476 lssued On: 23-Aug-2025%

Jindal Steel and Power Lid Distiibution Licenses

Number of Certificstes: 92997

This eartffies that Jindal Steel and Powar Lid Distribution Licenses is the holder of 32997 non transferabl

[z Renewable ensrgy
certificate(s) bought on 12-Aug-2025 , through Indian Energy Exchange Limited.

This cartificate represented hereby is issued and shafi e held subject to all the provisions of the regulations of Monoralile
CERC as amended from time fo time and the Bye-laws, Rules and Busingss Rules of Indian Energy Exchange Limiled,

Thiz is & somputer-gonersfed statement hence dosent require signatuee,

Sreal Limigs
s 5 Povsnt L iy

Aoty
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INDIAN ENERGY EXCHANGE LTD.
Cartificate of Purchase of REC(s)

" Cartificate Number ¢ C-IEX_REC0O0D516 lssued Ond 28-Aug-2025

- Jindal Steet and Peswer Ld Distribution Licensee

Mumber of Certificates: 38625

This certifies that Jindal Stest and Power Lid Distribution Licensee is the holder of I8E25 non transferable Renswabis energy

certficntals) bought on 28-Aug-2025 , threugh Indian Ensrgy Exchange Limited.

ans of the regulations of Hanorable

Thia cerlificate reprasented hereby is Jssued and shal tre held subject to all the provist
ndian Energy Exchange Limiled.

CERC as amended from fime 1o fime and the Bye-laws, hdas and Business Rules ofl

This iz 2 anmpotsr-genaralsy stalement benge Heesnt raguin signature.

Y
/ﬁ w/zwf“ﬂ o
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INDIAN ENERGY EXCHANGE LTD.

Certificate of Purchase of REC(s)

Fan

Certificate Number : C-IEX_REC0O00620 Issued On:  08-0ct-2025

Jindal Steel and Power Ltd Distribution Licensee

Number of Certificates: 210000

This cerfifies thal Jindal Steel and Power Lid Distibution Licenses s the holder of 210000 non transfersble Ren

wable energy
certificate(s} bought on 08-0ct-202% | through {ndian Energy Exchange Limited,

This cedificate representad hereby is issued and shall be heid subject 1o all the provisions of the requiations of Honorable
CERC as amendes from fime to fime and the Bys-laws, Rules and Business Rules of Indian Energy Exchange Limited,

4

Thiz i 2 compuler-gensraied statement henrs doeant Fequine aignaturs,

47




[Eu T TR AT TR
e i TR e T D

R R S R R
B p i e R ER R e

i j

{{Z‘fiﬁ,}éi %I ?ﬁ;‘ﬁ‘fmwne

INDIAN ENERGY EXCHANGE LTD.
Certificate of Purchase of REC(s)

Certificate Number ; CIEX_RECODOSIT tagued Onr  14-Jan-2026

Jindai $tasl and Power Ll Disuibution Licenses

Humber of Certificates: 61581

This certifies ihat Jindal Stee! and Power Lid Distribution Livensas ks the holdar of 51581 nen transierable Renewable energy

castificatefs) bought on 14-Jan-2028 , trough indiian Energy Exchangs Limitad,

be held subject to alf the provisions of tha regulalions of Honorable

This certificale represented hereby is issued and shali
Rudes and Business Rules of Indian Energy Exchange Limitad.

CERC as srended from tima to time and the Bye-laws,

Thiz is 3 compttergansrated salement feace deasit reguire pignafure.

r‘\:/ /f/éw;o 0

Auitherlea,
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Annexure-4: Screenshot of financial N ote on Interest Bate of 7.20%.

g Finance Cost: Interest on apportioned long term horrowings has been considered at the rate of
7.20% per annum on the average of long term borrowing cutstanding &s at the beginning and end
of the year. Interest expense on short term borrawing is calculated at the rate of 7.20% per annum
applied on average of short term borrowing outstanding as at the beginning and end of the year.
Interest expense on security deposit is being booked on accrual/actual computation basis.
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«:ARH STATE ELECTRICITY REGULATORY COMMISSION
RAIPUR

HON’BLE,

Reply to requirement of additional information
communicated vide Hon' ble Commission s Letter No. P.
No. 18 of 2026/399 dated 23.02.2026.

ETITIONER: Jindal Steel Limited-D -
(Formerly known as Jindal Steel & Power Ltd.)

Kharsia Road, Raigarh, Chhattisgarh.
AFFIDAVIT
aged about 63 years, Authorized

Jindal Steel & Power Ltd.), 9t Floor,
ttisgarh - 492101, do hereby

I, Pradeep Tandon, S/o Late Dr. R.S. Tandon,

Signatory of Jindal Steel Ltd. (formerly known as

Tower -C, CBD Complex, Sector 21, Nava Raipur, Chha
-potemnly affirm and state as follows:

/’iﬁ LR oy

I am the Authorized Representative of the Petitioner in the

fully conversant with the facts of the

"6 /4 1 arkendey spgNementioned matter and am

x { Towy/Adusgedgend able to depose to the facts of the case.

K mmff‘[ Lol

% VA .29'2-' agyfe—gene_through the contents of the reply, and 1 say that the
/el s stated therein, and the documents annexed are based on the

wdords of the petitioner maintained In the ordinary course of "bﬁléSi%}esis
Frl ot Bl Gimitea

are believed to be true by the deponent,

ay Linltad}

/’\4:@//[;4“ oA
Agthoa

v TR

DEPONENT

VERIFICATION

reby verify that the contents of the above

g deponent above named do he '
no part of it is false and nothing m_aterlal

are true to my knowledge,

%-ﬁ)ncealed therefrom.
vy

-

O

S n
1 Harkendey\" s N, e |
(7Y Eeg BERaipur on this 11t day bf March, 2026 ‘ S
i natw s CO01/27 F i ENLY AFFIRMBDOR %”WM
S e ARARN BEFORE MR BY AU S LA TN Pagthoriso SRy
B WITHIN NAMED |
b
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E’ﬁ’ Notafy /2 “vncate }é " ¥
%& RNPUE\@ \w;wsg lﬂm 'p,/ N gt o

sl

DEPONENT

AR o5




ADDENDUM TO POWER OF ATTORNEY
{In continuation of the.Power of Attorney dated June 12, 2024)

This Addendum is issued to the Power of Attorney dated June 12, 2024, executed in favour ofthe
appoinied attorney of Jindal Steel Limited (Formerly known as Jindal Steel & Power Limited).

Subject: Clarification pursuant to change of company name

Whereas:

1. The company formerly known &s Jindal Steel & Power Limited has been officially renamed
as Jindal Steel Limited with effect from July 22, 2025

2. Powers of Attorney dated June 12, 2024, were executed in the earfier name of the
Company.

Now therefare, it is hereby declared that:

L Al references to “Jinda! Steel & Power Limited” appearing in the Powers of Attornay dated
June 12, 2024, shall be read and construed as references to “Jindal Steel Limited”.

2. The Powers of Attorney exacuted on June 12, 2024, in the earfier name of the Company,

shall remain valid and enforceable, and alt rights, acts, authorities, and instruments
conferrad therein shall confinue uninterrupted and unaffected by the change of name.

3 This Addendum shali form an integral part of the existing Pawers of Attorney dated June
12, 2024, and shall be read in conjunction with the same.

| Damodar Mittal, Wholetime Director of the Gompany has been authorised vide rasolution
passed by the Board of Directors at its meeting held on March 28, 2023, and execute the
addendum to the Power of Attorney on behalf of the Company.

Signed and Issued at New Delhi on this 19" Day of December 2025.

For Jindal $tesl Limited
(Formerly known as Jindal Steel & Power Limited)

Digitally sgned
DAMODA bybascoak
MITTAL
R MITTAL oae3oasa230

PARIO +0530°

Darmadar Mittal
Wholetime Director

Date: December 189, 2025
Place: New Delhi
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POWER OF ATTORNEY

We, Jindal Steel & Power Limited {"[SF"), a Cornpany registered under the Cornpanies Act, 1956,
'(CIN: L27105HR1979PLC0O03913) having its registered office at O.F. Jindal Marg, Hisar, 125005,
[ndia and its Corporate office at findal Centre, 12, Bhvikaiji Cama Place, New Defhi 110066, India,
do hereby appoint Mr. Pradeep Tandon, S/o Late Dr. R.S. Tandon, aged about 62 years and
presently residing at B-9, Romanesque Villas, G.E. Road, Raipar (CG.)and working as President,
as our rue and lawful attorney(*Attorney") and is authorised to do all or any of the following

acts, deeds and things that is to say: _

1. To seek approvals/ permissions / allotments from revenue and other Departments based at
Raipur, Chattisgarh for acquisition of land from government / Private parties / Persons for
projects of JSP, take steps for, purchase of land including to file applications, take possession,
give receipts, signnecessary dociuments including sale deed(s), represent the Company before

such departments.

9. To sign and submit applications for seeking permission for supply of water to the plants of
JSP from river, dams and other scurces, represent the Company before concerned authorities
/ departments of the State Government of Raipur, Chaltisgarh and execule necessary

agrecments with them.

To represent and appear on behalf of ISP before the Electricity Department, state Electricity
Board, State Regulatory Commission and any other Electricity office based at Raipur, sign
and submit applicalion and necessary papers for seeking various approvals / permissions /
Licenses from these authorities and execute necessary doctuments with them.

[+

4, to sign and submit application(s) for seeking mining lease(s)/ licerse(s), prospecting
lease(s)/ license(s), represent JSP before concerned authorities / departments based at Raipur,
Chhattisgarh and execute Jease(s) /license(s) agreement with them

to seek clearance(s)/ permission(s)/ license(s) from State Pollution Control Board and forest/
environment department based at Raipur, Chhattisgarh, represent JSP before such
authorities/  departments and  sign and  submit necessary  application{s}/

_()‘T

paper(s)/ document(s).

6. Torepresent the Company before various offices / Authorities of Labour deparm}gm;t:’?ﬁ{éj)s‘"}gﬁb\
K . g?‘,/f:: \," "y \\\
h

et
T &
T th AL

. . - . : oy
at Raipur for seeking necessary approvals/ permissions/licences, sign and S'L:bri;;’lat;;gedesst S

L

application(s)/ documents. /
3 A BRER

t

£/

{3:‘3 \::2! &
NGO 4

Y To do all other acts, deeds and things which are incidental or supplementalyio H R OB
L g TR

mentioned purposes.

]
-
e

I, Anoop Singh Juneja, Company Secretary & Compliance Officer of the Company Has-beert

authorized, vide resolution passed by the Board of Directors at its meeting held on Decerber 18, o

2019, to issue and execuie the Fower of Attorney on hehalf of the Company in favour of sajd

attorney(s).
C o
g
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The validity of the said Power of Attorney sh

o1 suo-mote cancellation by the Company or cmsalum of (,mployment of the attorney holders,
whichever is earlior.

The Power of attorney issued earlier stands revoked with effect from 12t dy y of June 2024,

Signed and issued at New Delhi on this 12th > day of June 2024,

For Jindal Steel & Power Lm};te o ~“-

;/%é/’%vn

Aroop Singh Juneja f»f»‘ & /
Company Seczemy & Comp a‘imﬁomfagﬁ
Jindel Centre, 12, Bhikaji Cama PIace’

- New Delhi - 110066

The comunon seal of Jindal Steel & Power Limited has hereto been affixed on this 12t day of June,

2024 in the presence of Mr, Anoop Singh Juneja, Company Secretary & Complianca Officer, in
accordance with the Article 113 of the Artlcla, of Association of the Company.,

e (’.._,

Accepted: M. Pradeep Tandon - (f ‘LJM“Q@"D

sty e

Attested: Company Secretary & Compliance officer

Witness : ™,
- fa ! 4 Yo . ) \
. Qéd P @%aw:(& ¥enon 35P Na At pur )

2 Ay fMnfd (TIPRKESHIAR K, Tof £ PR

p

T oEEP SHARMA
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Pa‘lé@‘% el 410001

7 JUN 2024

al be for a period of two years from the date of issue




JEREAL
STEEL & POWER

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF TINDAL STEEL AND POWER LIMITED IN IT5 MEFIING HELD ON
DECEMBER 18, 2019 AT NEW DEERL

PRESOLVED THAT pursuant to Section 200 and other applicable provisions, il any, of the
Companies Act, 2013 sead with the Companies (Appomtment and Remuneration of
Managerial Personnel) Rules, 2014, Mr. Anoop Singh Juneja (FCS N0.6383) be and is hereby
appointed as Company Secretary of the Company with irmediate effect as per the terms as
approved and recommended by the Nomination and Rernuneration Committee;
RESOLVED FURTHER THAT Mr. Anoop Singh Juneja, Company Secretary shall be a Key
Managerial Pergonnel and Compliance Officer of the Company in terms of the Companies
Act, 2013 read with rules made thereunder and Securities and Exchange of India {Listing
Obligation and Digclosure R@q_uimmem’s) Regulations, 2015, as amendad, from time to thne;

RESOLVED FURTHAER THAT pusuant to the provisions of nvestor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 206, M
Angop Singh Juneja, Company Secretary of the Company be and is hereby appointed as
Nodal Officer of the Company for the purpose of verification of the claims and co-erciination
with Investor Rducation and Protection Fund Aathority (“TEPE Authori ty”).

RESOLVED FURTHER THAT Mr. Anoop Singh Juneja, Company Secretary of the
Company be and is hereby also au thorised to sign, whether digitally o otherwise and file all
and other documents for and on Lehalf of the

retutns, Forms, declarations, applications
ed, registered or recorded in the office of

Company which are required to be filed, submitt
Ministry of Corporate Affairs, Registrar of Companies, TEPE Authority, Regional Directors,
National Company Law Tribunal, Company Law Board, Securities and Fxchange Board of
India, Stock Exchanges, Recerve Bank of India and other Government Departments /
 Authorities/ Offices/Institutions in terms of various provisions of Companies Act, 2013,
other Acts/ Taws and Rules / Reguiations framed there under and as may be amended from

Hme Lo time;

RESOLVED FURTHER THAT Mr. Anocop Singh Juneja, Company Secretary of the
Company be and is hereby authorised to represent the Company befare various Authorities,
Bodigs, Tribunals and verify, sign and submit form{s), application(s). documents, papers efc,
to the Statutory /Regulatory Autherity(ies), Court(s), Tribunal(s), Government office(s),
Authority(ies), sign ancl issue vakalamama(s), undertaking(s), affidavit(s), agreement(s),
MOUs and ofher legal documents, Issue Letter of authority and/ or issue and execute power
of attorney in favour of executives or official(s) of the Company or atty other person, affix
the comsmon seal of the Company, if required, as per the Articles of Association on such
documents as may be required for the Company's business and operations, from time to

time.”

%3’}'@@28; Certified to be true.../-
g <

N AT

Afioop Singh Juneja

#

( 15 Place: New Delhi

G/i'f;"““"“’ \O;/ ) Tssued on; June 29, 2020
Company Secretary & Cont SLAT rOificer

Jindal Stes! & Power Limited
Corporate Offica Jindal Centre, 12 Bhikaiji Cama Place, New Dethi 110 086

CIN: L27105HR1STOPLCO0SS13 -
T 401 11 4146 2000 F+91 112616 1271 W www, indalsteslpower,com, £ jeplinfo@jindalsteel.com

Hegistered Office O. P Jindal Marg, Hisar, 125 005, Haryana




