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BEFORE THE

HON’BLE CHHATTISGARH STATE ELECTRICITY REGULATORY
COMMISSION RAIPUR

IN THE MATTER OF: Response to requirement of additional information
communicated vide Letter No. P. No. 02 of 2025/137 dated
27.01.2025.

PETITIONER: Jindal Steel and Power Limited (JSPL-D)
Raigarh, Chhattisgarh.

JSPL-D has filed an application before Hon’ble CSERC for approval of Annual
Revenue Requirement for FY 2025-26 along with revised estimate for FY 2024-25 and
True-up for FY 2023-24 for the licensed distribution business which has been registered as
Petition No. 02 of 2025.

The Hon’ble Commission has sought data gaps vide its letter dated 27.01.2025 and
has directed the Petitioner to submit the additional information by 14.02.2025. The
Petitioner is hereby submitting the replies as follows:

THE HUMBLE PETITIONER ABOVE NAMED MOST RESPECTFULLY
SHEWETH:

The Petitioner humbly submits the following in response to the Hon’ble Commission’s
letter dated 27.01.2025,

A. True-Up of FY 2023-24

1. JSPL-D should clarify whether the Commission has adopted the tariff and
approved the PPA for purchase of power from JPL at the rate of Rs. 7.06/kWh
from 01.04.2023 to 31.07.2023.

Reply:

It is submitted that the Petitioner has purchased power for FY 23-24 from 01.04.2023 to

31.07.2023 through transparent competitive bidding process for short Term. As per Section

63 of the Electricity Act, 2003 the Hon’ble Commission is requested to kindly adopt the

tariff discovered through competitive bidding.

2. JSPL-D should submit the details for purchase of power @ Rs. 5.40/kWh from
01.08.2023 to 31.09.2023 under short-term with documentary evidence as per

below table.
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Period Quantum Rate Cost (Rs.
SL Source
(MU) (Rs/kWh) Crore)

I Source 1
2 | Source 2
3
4 | ...

Total

Reply:

The Petitioner submits that between August 1, 2023, and September 31, 2023, JSPL-D had
PPA of 200 MW of Round-The-Clock (RTC) firm power on a short-term basis to supply
to the Licensee Areas from JPL. The details of the Letter of Intent (Lol) are provided in
Annexure-1. The details of the Quantum, Rate and cost is given below:

Period Quantum Rate Cost (Rs.
SIL Source
(MU) (Rs/kWh) Crore)
01.08.2023
1. |JBL to 199.21 5.40 107.57
31.09.2023
Total 199.21 5.40 107.57

3. As regards RPO compliance for FY 2023-24, the Commission vide notification
dated 18 August 2022 notified CSERC (Renewable Purchase Obligation and REC

framework Implementation) (First Amendment) Regulations, 2022. As per the said

Regulations, the Commission had revised RPO Targets for FY 2023-24 as shown

below:

Wind

HPO

Other

Total

1.60%

0.66%

24.81%

27.08%

In this regard, JSPL-D should confirm

a) whether it has complied with the RPO target for FY 2023-24.
b) Show how JSPL-D has complied with the RPO target for FY 2023-24

Reply:
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The Petitioner submits that JSPL-D has partially met the Renewable Purchase Obligation
(RPO) target for the fiscal year 2023-24 by purchasing RECs valued at Rs 7.49 Cr in
November and December 2024. This information has already been communicated to
CSERC and CREDA in a letter dated January 27, 2025, which is attached as Annexure-2.
The Petitioner respectfully requests the Hon’ble Commission to acknowledge this and
allow the carry forward of the remaining RPO target for FY 2023-24 to FY 2024-25.

4. As regards RPO expenses of Rs. 30.52 Crore claimed by JSPL-D for FY 2023-24
against REC purchase,

a. Note 11.3 of Audited Accounts for FY 2023-24 states that JSPL-D has only made
provisioning of Rs. 22.19 Crore for purchase of RECs. JSPL-D should clarify
whether RECs have actually been purchased or only provisioning for the same
has been made in the Accounts.

b. Note 14(b) states that “Net off reversal of the provision related to RPO” is Rs.
52.31 Crore. JSPL-D should clarify the same.

¢. JSPL-D should submit the details of REC’s purchased including quantum and
rate.

d. Submit the copies of RECs issued by the Power Exchanges against which JSPL-
D has claimed RPO cost of Rs. 30.52 Crore

Reply:

The Petitioner submits that JSPL-D has provisioned of Rs 22.14 Crore for FY 2023-24.
Details of the REC purchased and/or provisioned are annexed as Annexure-3.

5. JSPL-D should submit the letter from CREDA certifying the RPO compliance as
per applicable RPO target for FY 2023-24,

Reply:

The Petitioner submits that JSPL-D has partially met the Renewable Purchase Obligation
(RPO) target for the fiscal year 2023-24 by purchasing RECs valued at Rs 7.49 Cr in
November and December 2024. This information has already been communicated to
CSERC and CREDA in a letter dated January 27, 2025, which is attached as Annexure-2.
The Petitioner respectfully requests the Hon’ble Commission to acknowledge this and
allow the carry forward of the remaining RPO target for FY 2023-24 to FY 2024-25.

/H PCZ;-“DQ-\O



6. As regards Interest on Working Capital for FY 2023-24, JSPL-D should re-
compute the Interest on Working Capital by considering

a. Maintenance spares @ 20% of Maintenance and General expenses (A&G +
R&M) whereas JSPL-D has considered only R&M:

b. Rate of interest for Working Capital as the “actual average sanctioned rate of
interest for the year” in accordance with Regulation 26.4 of the MYT
Regulations, 2021, rather than linking the same to the SBI 1-year MCLR.

Reply:

The Petitioner submits the revised Interest on Working capital as following:

: Particulars FY 23-24
O&M expenses for 15 days 0.61
Maintenance spares (@ 20% of Maintenance and General expenses (A&G +

0.90

R&M)
Receivables equivalent to one (1) month of the revenue from sale of 5330
electricity at the prevailing tariffs '
Total Working Capital 59.81
actual average sanctioned rate of interest for the year 9.00%
Interest on Working Capital 5.38

7. In Para 65, JSPL-D has claimed Capitalisation of Rs. 10.02 Crore in FY 2023-24.
In this regard, JSPL-D should:
a. Justify the capitalisation in the absence of any approval obtained from the
Commission for Capital Investment Plan for FY 2023-24.
b. Submit the scheme-wise and asset-wise details of the Capitalisation claimed.

Submit the details of objective of the capital investment.
d. Submit the Cost-Benefit-Analysis of the Capitalisation of Rs, 10.02 Crore.

Reply:

The Petitioner submits that in FY 2023-24, Power Transformer has been added to system
to cater the growth of the load as well to take care of tripping and outages. The Petitioner
also submits that by using the additional Power Transformer reliability of supply can be
enhanced for its high value industrial consumers. The petitioner requests the Hon’ble
commission to approve the capitalisation of Rs 10.02 Crore.

8. JSPL-D has claimed asset decapitalisation of Rs. 14.56 Crore in FY 2023-24. In this
regard, JSPL-D should:
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a. Clarify why the decapitalisation of Rs. 0.61 Lakh against Furniture and
Fixtures has not been considered.

b. Submit the details and justification for decapitalisation of assets equivalent to
Rs. 14.56 Crore.:

Reply:

The petitioner states that the decapitalization under Plant & Equipment is due to the
dismantling of the Power Transformer. Additionally, the petitioner acknowledges that the
omission of Rs. 0.61 Lakh (0.0061 Cr.) under Furniture and Fixtures was an unintentional
mistake. The petitioner presents the revised Gross Fixed Assets (GFA) and depreciation as

follows:
(In Cr.)

FY 2023-24

Particular

Addition Deletion Closing © Average

Lease Land 0.32 0.32 0.32 3.34% | 0.01
Factory Building 4.54 4.54 4.54 3.34% | 0.15
Mort Fautory 428 4.28 428 | 334% | 0.14
Building

Power &

Distribution 21.28 10.02 14.56 16.74 19.01 5.28% | 1.00
Transformers

Switchgears,
Control gear &

Protection 5.60 5.60 5.60 5.28% | 0.30

equipment

including cable

LineiE Saple 6.90 6.90 690 |  5.28% | 0.36

Networks

SCADA 2.46 2.46 2.46 15.00% | 0.37

Vehicles 0.00 0.01 0.01 0.01 9.50% | 0.00

Frembiesd 0.01 0.01 0.00 001 | 633% | 0.00

Fixtures

Computers 0.00 0.00 0.00 15.00% | 0.00

Office Equipment 0.01 0.01 0.01 6.33% | 0.00

Air Conditioner 0.08 0.08 0.08 9.50% | 0.01
45.48 10.03 14.57 40.95 43,22 2.35

9. In Para 68, JSPL-D has claimed that GFA has been created out of consumer and
licensee contribution, and depreciation has been claimed only on assets pertaining
to licensee contribution. However, in Table 7, JSPL-D has not reduced the
depreciation corresponding to the assets created through consumer contribution.

JSPL-D should clarify on this issue.

Reply:
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The Petitioner submits that the Para 68 of the Distribution Petition is amended as following:
“The GFA has been created out of licensee contribution. Therefore, the depreciation on
assets pertaining to licensee contribution has only been considered for calculation of ARR.
The Petitioner requests the Hon’ble Commission to kindly approve the depreciation
pertaining to licensee contribution as provided below”.

Particulars = - f = - Amount

Opening GFA 45.48

Addition of GFA 10.03

Disposal of GFA 14.57

Closing GFA 40.95

Average GFA for the year 43.22
Depreciation Rate % 5.43%

Gross Depreciation 2.35

Consumer contribution 0 |
Less: Depreciation on consumer contribution 0.00 ﬂl
Net Depreciation 2.35 :

10. As regards interest on loan claimed for FY 2023-24, JSPL-D should
a. Submit the computation of actual weighted average interest rate of 9% for FY
2023-24, as stated in Para 71 of the Petition.
b. Clarify where the actual interest expenses on long-term loan are reported in
the Audited Accounts for FY 2023-24.
Reply:

The Petitioner has calculated interest on the aforesaid normative loan at the actual weighted
average rate of interest available for FY 2023-24 as per Regulation 24.5. The detailed
calculation for interest on normative loan is provided in the table given below:

Particulars Amount

Opening Net Normative loan 12.78 E
Addition of normative loan 7.02
Repayment of normative loan during the year 2.35
Reduction in Normative loan 10.20
Closing Net Normative loan 7.26
Average Normative loan 10.02
Weighted Average Rate of Interest 9.00%
Interest on Loan Capital 0.90

The petitioner submits that the Interest Rate considered as same as the FY 2022-23. The
petitioner submits that there is no long-term interest shown in the Audited Accounts. Please
refer the screen shot of the Audited Account regarding interest rate of 9% in Annexure -4.
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As regards actual A&G expenses of Rs. 9.49 Crore claimed by JSPL-D in the

true-up for FY 2023-24, JSPL-D should

a.

Reply:

Submit the head-wise break-up of ‘Corporate Expenses’ of Rs. 8.01 Crore as
per Note 18 of Audited Accounts,

Submit the head-wise break-up of ‘Others’ Expenses of Rs. 0.23 Crore as per
Note 18 of Audited Accounts.

Submit the head-wise break-up and justification for claiming ‘Social Welfare’
Expenses of Rs. 0.08 Crore as per Note 18 of Audited Accounts.

The petitioner submits that, the corporate office expense includes the Certain
expenses such as salary, legal and professional fees, and general expenses are
incurred centrally by the Head Office to support various business units, including
the Distribution Business. Centralizing certain expenses at the Head Office provides
several benefits, including efficiency, consistency, cost allocation, risk
management, and strategic decision-making. By leveraging centralized resources
and expertise, the Head Office can better support various business units, including

the Distribution Business, and contribute to the overall success of the organization.
Therefore The petitioner booked the part of corporate expenses in Distribution
Business.

The Petitioner submits the head -wise details of the “Other Expense” of INR 0.23
Crore as following:

SHeRd i n ey i B Rmount (INR)
Printing and Stationary 4,142
Running And Maintenance - Heavy Vehicle 54,661
Running And Maintenance - Light Vehicle 14,003
Pooja Expenses 15,020
Office Expenses 12,595
Ineligible ITC CGST 23,838
Ineligible ITC SGST 23,838
R&M- Non-Plant Building 21,159,193
Security Expenses 31,54,849
Telephone Expenses 9,225
Hire Charges - Light Vehicle 7,10,914
Hire Charges — Heavy Vehicle 3,34,238
Bank Charges 35,935

Total in INR 23,28,194
Total in Crore 0.23
¢. The Petitioner submits that in A&G expense, Social Welfare Expense & Meter rent

& Other charges are not considered in the petition for claim
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12, JSPL-D has considered employee expenses for calculation of ‘Sharing of Gains
or losses on account of Controllable Factors’, however, as per Regulation 83.4.1 (e)
of the MYT Regulations 2021, employee expenses have to be allowed at actuals in
the true-up, without being subjected to gain/loss mechanism. Hence, JSPL-D

should

a. submit the revised ARR by claiming actual employee expenses rather than
normative employee expenses: ‘

b. submit the revised computations of sharing of losses for M&G expenses in
accordance with CSERC MYT Regulations, 2021, and also revise the ARR

accordingly.
Reply:

a. The Petitioner submits the revised ARR by claiming actual employee expense rather
than normative employee expense in the annexure. The Petitioner submits the
revised actual Employee expense as per Audited Account of JSPL-T is Rs 6.85
Crore:

b. The Petitioner submits the revised computations of sharing of losses for M&G
expense in accordance with CSERC MYT Regulations, 2021 as following:

Normative

‘.:_P_articulars‘-‘ : Actual (Cr.)  Gain (-)/ Loss (Cr.)

Employee Expenses 6.85 6.85 0.00 |
A&G Expenses 2.82 9.49 6.67 |
R&M Expenses 1.66 295 1.29 |
Total 11.33 19.29 7.96 |

The Petitioner prays before the Hon’ble Commission to kindly approve the normative
O&M expense and computed loss as provided in the table above. The Petitioner has
considered 1/3™ of the above computed loss (i.e. Rs. 7.96 Cr x 33% = Rs. 2.63 Cr) for
calculation of ARR to be passed on to the beneficiaries as per CSERC MYT Regulations,
2021

13.  Asregards the revenue from sale of electricity, JSPL-D should

a. Submit the details of category-wise tariff applicable/levied, with break-up of
Fixed/Demand Charges and Energy Charges, for different periods during the
year.

b. Submit the details of category-wise revenue in the following format:

/L:g 901}—‘:*90&)



Sl Category Sales | Revenue from Revenue Total Average
(MU) | Fixed/Demand | from Energy | Revenue | Billing
Charges (Rs. | Charges (Rs. (Rs. Rate
Crore) Crore) Crore) | (Rs/kWh)
A | LT Category
1
2
B | 11kV
C |33kV
1
2
Total
Reply:

The petitioner submits the category wise revenue for the FY 2023-24 as follows:

Revenue
Heiti Revenue
CofitFiit Energy Fixed/ ‘from Total A\‘er'age
: Sales Charges Energy | Revenue Billing
SL Category Demand Demand -
(MU) (KVA) (Rs/ Chaises Charges (Rs. Rate
kWh) (Rsb (Rs. Crore) | (Rs/kWh)
Craits) Crore)
A LT Category
1 Non-Domestic 0.20 92 5 0.00 0.10 0.10 5.13
2 Demand based 0.19 115 5.5 0.00 0.11 0.11 5.66
B 11 kV
1 Steel Industries 38.77 6050 5.09 0.91 19.74 20.65 5.32
2 | Other General Purpose 1.52 500 5.09 0.08 0.77 0.85 5.58
C 33kV
1 Steel industries 1253.23 220010 5.09 30.87 637.89 668.76 5.34
2 Other industries 15.02 3000 5.09 0.45 7.65 8.10 5.39
Total 1308.94 229767 32 6606 699 5.34

14.  JSPL-D should clarify where the income from ‘Delayed payment
surcharge/interest received from customers’ of Rs. 1.37 Crore as per Note 19 of

Audited Accounts has been considered in the ARR of JSPL-D.
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Reply

The petitioner submits that the Delayed Payment Surcharge/Interest received from
customers has not been considered in ARR of JSPL-D.

15.  JSPL-D should reconcile the discrepancies between ARR Table in the Petition
and Excel Model:

ARR head Petition (Rs. Cr.) Model (Rs. Cr.)

Tax on Income 1.17 -

Non- Tariff Income 0 1.17
Reply:

The Petitioner submits the reconcile the discrepancies between ARR Table in the Petition
and Excel Model as follows:

ARR head Petition (Rs. Cr.) Model (Rs. Cr.)
Tax on Income 117 -
Non- Tariff Income 1.17 1.17

Rs 1.17 Crore is in the head of Non-Tariff Income.
B. Revised ARR and Tariff Determination for FY 2025-26

16. As regards JSPL-D’s submissions in Para 131, JSPL-D should justify:

a. Considering growth rate of 10% for categories showing growth in sales in
either FY 2022-23 or FY 2023-24.

b. Considering growth rate of 5% for categories showing reduction in sales

over the past 2 years.
Reply:
The petitioner submits that the growth rate included in the petition reflects the anticipated

increase in electricity demand, driven by the ongoing industrialization within the Licensee's
areas, which necessitates the provision of consistent and reliable power supply.
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17. As regards the category-wise sales projected for FY 2025-26, JSPL-D should

submit the data on actual category-wise sales for the first 8 to 9 months of FY 2024-

25, i.e., from April 2024 to November/December 2024,

Reply:

The petitioner submits the actual sales from April 2024 to December 2024 as following:

Particular Consumptions (MU)

LT

Demand Based 0.11

Non-Domestic 0.15
11 kV

Steel Industries 30.71

Other General Purpose 1.41
33 kV

Steel industries 902.94

Other industries 9.89
Total 945.21

18.  JSPL-D should submit the detailed computation of revenue of Rs. 802.88 Crore

from existing tariff for FY 2025-26 in the following Format.

Sl | Category | Sales Contract | Demand | Energy | Revenue | Revenue Total Average
(MU) Demand | Charges | Charges from from Revenue Billing
or (kVA) (Rs/ (Rs/ Fixed/ Energy (Rs. Rate
Million kVA/ kWh) or | Demand | Charges Crore) (Rs/kWh)
kVAh month) (Rs/ Charges (Rs.

kVAh) (Rs. Crore)
Crore)
A | LT
Category

1

2

B | 11kV

C | 33kV

1

2

Total
Reply:
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The petitioner submits that detailed computation of revenue of Rs 802.88 Cr for FY 2025-
26 as follows:

Revenue
Revenue
Energy feuin from Total Average
Contract 8 | Fixed/ el
Sales Charges Energy | Revenue Billing
SL Category Demand i Demand = =
= (MU) (KVA (Rs/ i Charges (Rs. Rate
) | kwh) E‘I'{Sg"s (Rs. | Crore) | (Rs/kWh)
Crore) Crore)
A LT Category
1 Non-Domestic 0.22 115 515 0.00 0.11 0.11 5.15
2 Demand based 0.22 92 551 0.00 0.12 0.12 5.51
B 11 kV
I Steel Industries 43.35 6050 551 0.00 23.89 23.89 5,51
2 | Other General Purpose 2.04 600 5.51 0.00 113 113 5.51
€ 33kV
1 Steel industries 1394.36 | 220210 551 0.00 768.29 [ 768.29 5.51
2 Other industries 16.95 3000 581 0.00 9.34 9.34 5.51
Total 1457.14 | 230067 802.88 | 802.88 5.51
19.  Asregards proposed tariff for FY 2025-26, JSPL-D should:
a. Clarify whether past gap along with carrying cost is being sought to be
passed through in FY 2025-26, as Table 45 considers only the stand-alone
ARR of FY 2025-26
b. Justify the proposal for single-part tariff equal to ACOS
c. submit the proposed category-wise tariffs for FY 2025-26 in the following
Format:
Sl Category Proposed Fixed/Demand Proposed Energy Charges
Charges (Rs/ kVA/ month) (Rs/ kWh) or (Rs/ kVAh)
A | LT Category
2
B |11kV
C |33kV
2
Total
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Reply:

a. The petitioner submits that JSPL-D needs the past gaps along with the carrying cost
passed through the FY 26 ARR. But the JSPL-D filed an Appeal before the Hon’ble
Appellate Tribunal. The case was registered as Appeal No. IA No. 2031 of 2022 in
Appeal No. 441 of 2022 & IA Nos. 2030 & 2129 of 2022. The matter is still sub-

Judice and 1s pending for disposal. So the Petitioner only considers the Standalone

ARR. If Hon’ble Commission or any higher court of justice dispose the intended

Appeal in favor of the Petitioner (in part or full), it is requested that the effect of the

same may be passed on to the Petitioner and the figures considered, wherever

applicable, shall be subject to revision.

b. The petitioner submits that the Single part Tariff is demand from Consumers of

Licensee areas. So, in the instant petition, The Petitioner only considers the single

part tariff.

¢. The Petitioner submits the Tariff Proposal for the FY 2025-26 as follows:

Proposed Fixed/Demand

Proposed Energy

SL Category Charges (Rs/ kVA/ month) Charges (Rs/
KWh)
A LT Category
1 Non-Domestic 515
2 Demand based 5.54
B 11 kY
1 Steel Industries 0 5.54
2 Other General Purpose 0 5.54
C 33 kV
1 Steel industries 0 5.54
2 Other industries 0 5.54
Total 5.54

20. JSPL-D should submit Annexure-VI related to the data on kWh and kVAh

consumption for the HT category and the actual Power Factor as mentioned in the

Para 181 of the Petition.

Reply:

The Petitioner hereby submits the kWH & kVAH consumption for HT category and the

actual power factor as an Annexure-3
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Revised ARR

The revised ARR for FY 2025-26, Revised estimate of FY 2024-25 & True-up of FY 2023-
24 as follows:

Particulars

FY 23-24

FY 24-25

FY 25-26

(In Cr.)

Power Purchase Cost 776.44 682.58 742.68
RPO Costs 7.49 27.14 29.55
Transmission Charge 6.54 6.37 6.52
Employee Cost 10.37 10.89 11.44
A&G Cost 282 2,93 3.05
R&M Cost 1.66 1.70 1.74
Depreciation 2.35 2.23 2.23
Interest and finance charges 0.90 0.55 0.35
Interest on working capital 5.38 6.90 7.50
Return on equity 1.95 219 2.19
Sharing of Gains or losses on account of 263

Controllable Factors '

Less: Non-Tariff Income 1.17 0.47 0.47
Aggregate Revenue Requirement 817.37 743.03 806.79
Revenue from Operations 699.66 737.64 802.88
Revenue Gap 117.72 5.39 3.91

The revised past gaps along with the carrying cost is as follows:
(InCr.)

Particulars

Opening Revenue Gap/(Surplus) 0.00 100.20 282.28 430.69 477.85
Addition of Revenue Gap/(Surplus) in the year 95.89 162.91 117.72 0.00 0.00
Closing Revenue Gap/(Surplus) 95.89 263.11 399.99 430.69 | 477.85
Average Revenue Gap/(Surplus) 47.94 181.66 341.13 430.69 | 477.85
Carrying/(Holding) Cost Interest Rate (%) 9.00% | 10.55% 9.00% | 10.95% | 10.95%
Carrying/(Holding) Cost 431 19.16 30.70 47.16 52.33
g:f;;‘ffgi;:f“e ChpEplng with 100.20 | 28228 | 430.69 | 477.85 | 530.18

Prayer

Further, The Petitioner respectfully prays that the Hon’ble Commission may:

(a) Please allow the Petitioner for the purpose of filing instant Petition to consider some
of the numbers as per the impugned Order dated 28.11.2022 (against which the
Petitioner has filed Appeal No. IA No. 2031 of 2022 in Appeal No. 441 of 2022 &
IA Nos. 2030 & 2129 of 2022 before Hon’ble APTEL) in the interest of the
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stakeholders to understand the Petition. However, the submissions made in this
Petition are without prejudice to the Petitioner’s right to seek legal remedy. If
Hon’ble Commission or any higher court of justice dispose the intended Appeal in
favor of the Petitioner (in part or full), it is requested that the effect of the same may
be passed on to the Petitioner and the figures considered, wherever applicable, shall
be subject to revision;

{b) Please admit the instant Petition;

(c)Please consider the submission of segregated accounts of JSPL Distribution
Business for FY 2023-24;

(d)Please consider data submitted by JSPL-D in the instant Petition for Truing-Up for
FY 2023-24 based on segregated audited accounts;

(e)Please consider the revised ARR for FY 2024-25;

(f) Pass suitable Orders for allowing the proposed ARR and retail distribution tariff for
FY 2025-26;

(g)Allow the Petitioner to charge INR 5.54 per Unit as Single Part Tariff.

(h)Allow the Petitioner to grant the Load Factor Rebate of 10% to its consumers on
energy charge calculated on entire energy consumption for consumption above
monthly load factor 70%.

(i) Allow recovery of unrecovered Annual Revenue Requirement (ARR) through
revised bills along with carrying cost.

(j) Examine the proposals submitted by the Petitioner for a favorable consideration as
detailed in the enclosed Petition, along with any clarifications to be submitted in
this regard;

(k)Condone any inadvertent omissions/ errors/ shortcomings/ delays and permit to
make further submissions as may be required at a future date to support this Petition
in terms of modification / clarification; and

(1) Pass such further orders, as the Hon’ble Commission may deem fit and proper,
keeping in view of the facts and circumstances of the case.

The Hon’ble Commission is requested to kindly accept the above submissions of the
Petitioner and condone any inadvertent omissions/ errors/ shortcomings/ delays and permit
to make further submissions as may be required at a future date to support this Petition in
terms of modification / clarification.

"
Place: Raigarh g
Date: 15.02.2025 /LL s
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BEFC ~ "HE HON'BLE CHHATTISGARH STATE ELECTRICITY
REGULATORY COMMISSION, RAIPUR

IN THE MATTER OF:

Reply to additional information communicated vide CSERC Letter No. P. No. 02 of
2025/137 _dated 27.01.2025 In respect of Petition No0.02 of 2025 regarding
determination of Annual Revenue Requirement and retall supply tariff for FY 2025-

ng.with Revised Estimate for FY 2024-25 and True-Up for FY 2023-24 for
ligenged dransmission business.

Jindal Steel and Power Limited (JSPL- D)
Patrapali, Kharsia Road, Raigarh (C.G.)

@ 2 AFFIDAVIT

-y

fad 1_ ava Raipur, Chhattisgarh - 492101, do hereby solemnly affirm and
tate as follows:

<

1. That I am the Authorized Representative of the Petitioner in the
abovementioned matter and am fully conversant with the facts of the case
and able to depose to the facts of the case.

2. I have gone through the contents of the reply, and I say that the contents
stated therein, and the documents annexed are based on the records of the
petitioner maintained in the ordinary course of business and are believed to

#~ Be true by the deponent.

| L/I < /Qw'ow

DEPONENT

ove named do hereby verify that the contents of the above
o my knowledge, no part of it is false and nothing material has
therefrom.

Verified at Raipur on this"S'? IFEE Fzﬁzuaary, 2025.

17 FEB 1055 Aclang

%WM‘A//' | DEPONENT
e

qEETs] SOLEMENLY AFFIRME
i Ww%%ﬂw%%‘om BEFORE ME BE

R ., T L2........ HE WITHIN NAME
Wm ‘M@.K’;{. ......... wew ."/

"d! ALL Y Y TPy sanetREmEore” LIt (

KANDE? i
NOTAR U ALSNCALE ] T FE’S ZGZS

RATOUR 10 G INDE

' ~n
11 7 FEB Lued
.

‘«.‘
iy

% rff;'v:;t_«n‘fé‘3,‘"!""{."»“_‘5 A 3 M‘
LEE “%p
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Annexure 1: Lol for Period 1*' August 2023 to 3oth Sept 2023

JINDAL
STEEL & POWER
21/07j2023
ISPL/IPfOA/22-23 11
Te,
Head Power Trading

Endal Power Limited,
3rd Floor, Tower-8, Jindal Centre,
Plot No-2, Sector-32, Gurgaon - 122001

Sub - LOI for purchase of power for the period 00:00 Hrs of 01.08.2023 to 24:00 Hrs of 30.09.2023.

Ref: 1] Our Letter Ne JSPL/ IP/LOI Extn/jul 23/01, Dated: 20/07/2023 and your acceplance on the
sama.
2} LOL: JSPLAIP/OAS22:23/10, Dated: 16.03.2023.

Dear Sir,

With reference to above, we are extending the LO! to buy 200 MW RTC power from IPL for twe months
i.e. 00:00 Hrs of 01.08.2023 to 24:00 Hes of 30.09.2023.

JPL supply rate will be Ry, 5.40 per kWh at delivery point. Transmission charges and losses beyond the
delivery point shall be to JSPL account. Other Terms and conditions will be as per attached annexure - A,

in view of the above, you are requested to please accept the LOL,

Thanking You

For lindal Steel & Power Ltd.

A 1%, i 3 A waywgar
i g FRWE

Authorized Signatory - - -

Amm
findal Power Limited
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JJNDAf/

STEEL & POWER
Annexure - A
Terms and conditions
o Term Details
No
Seller/Bidder | M/s finda' Power Limitad
Buyer M/ Jindal Steel & Power Lid -0
Nature of .
3 P Round The Clock (RTC), Firm basis
Quantum of
4 | Power (MW) (at | Contracted quantum will be 200 MW
Delivery Point)
5 Period of | 66:00 Hes of 01.08.2023 to 24:00 Hes of 30.09.2023.
Supply

6 Delivery Point | At intarconnection point of I5PL.D with Chhattisgarh STU.

7 | Tariff (Rs/kWh) | Rs. 5.40/kwh
Energy Bills:

8 Billing Cycle Selier will raise weekly bills based on joint meter reading at interconnaction
point. For the purpose of billing; each month will be divided into four parts (ie,
1%t0 8, 9™ 10 157, 16™ 10 23" and 24™ to last day of the month}

9 | Paymentterms | Within 7 days of submission of Bill through fax/E-mail.

10 Rebate As per bid documents.,

11 Surcharge As per bid documents.,

Transmission
12 Charges & To buyer's account beyond the delivery point,
lossos

Force Majeure shall include but not imited to:
2. Non -Scheduling of power due to Transmission/Grid constraint.
b. Act of God, including, but rot limited to lightning, drought, fire and explotion
(to the extent of origination from 2 source external to the site), earthquake,
volcanic eruption, landslide, floed, eyclone, typhoon, tornado of exceptionally
adverse weather conditions.

14 | Force Majeure

€ Any act of war (whether declared or undeclared), invasion, revolution, armed
conflict or act of foreign enemy, blockade, embargo, not, insurrection, terrorist or
military actioa.

d. Crange in Law/ change in Reguiation debarring to perform the activities
under this offer.

18



JINDMV

STEEL & POWER

15

Right to
Terminate:

Notwithstand ng any other right that Sellerfbidder may have under the
Agreement, if 1SPL (D} fails to make payment of the energy bills within the due
date, Seller/bidder may, in its sole discretion choose to terminate the Agreement,
vithout any lability whatsoever on Seller/bidder.

Upon the written request of Sefler/bidder to terminate the contract JSPL D) shall
revise the Approved Open Access without fail.

16

Payment
Security
Mechanism
(Psnd)

Monthly revolving irtevotable stand by Letter of Credit (LC)/Bank Guarantee (8G)
without any recoursa for an amount equal to 100% of 30 {Thirty] days estimated
energy supplied shall be established by JSPL (D). JSPL (D} shall provide the
requisite PSM to Seller/bidder 10 days prior to commencement of power flow.

LC/BG opening and operating charges shall be barne by 1594 (D), LC/8G shall be
valid for one month after the expiry of the contracied period,

17

Liquidated
Damages

Payment of Uquidated Damages for fadure to supply the instructed Capacity:

2. 3oth the parties would ensure that actual scheduling does rot deviate by
more than 15% of the centracted power as per the approved open access
on monthly basis.

b. In case davistion from Procurer side is more than 15% of contracted
energy for which open aczess has been allocated on monthy basis,
Procurer shall pay comgensation at 20% of Tariff per KA for the quantum
of thortfall in excess of permitted deviation of 15% while continuing to pay
open access charges 3s per the contract.

. In case deviation from Seller side Is more than 15% of contracted energy
for which opan access has been allocated on monthly basis, Selter shall pay
tompensation to Procurer at 20% of Tarilf per kWh for the quantum of
shortfall in excess of permitted deviation of 15% in the energy supplied
and pay for the open access charges to the extent not availed by the
Precurer.

For Jin

dal Steel & Power Ltd

oy, Jin2AALEeL & Power

Authorized Signatary
Authorised Signatory

Mo
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Ret SPL/EPS/CSERC/2025/1230

The Secretary,

CG State Regulatory Commission,
Vidyut Niyamak Bhawan,
Irrigation Colony, Shanti Nagar,

Raipur{CG)

Subject : RPO Compliance for FY 23-24.

Dear Sir,

Date: 27

Annexure-2: RPO Compliance for 2023-24 through RECs purchase

JAN.2025

JSPL is dedicated to upholding RPO regulations to the best of our abilities. We are pleased to
announce that we have achieved,complied with RPQ regulations up to FY 2023-2024. Below,

you will find the details of the RPO quantities we have purchased for your reference.

EnergySold = Total RPO REC Compliance Remarks
Financial (MU {MU) Purchased Status

Year (Mu) -
i Remaining 124.30
Partially MU will be
i - : u 7 “ :
E2’1323 2024 1310.48 367.85 243.55 Complied complied In the

month of Feb-25.

This if for your kind information and necassary records please,

Thanking You,

Yours faithfully

i imited ——
For Jindal Steel & Power Limi i

Pinaki Bhattacharjee 2\
Vice President N
{Head - Power Plant & Power System)

CC : CREDA, VIP Road, Near Energy Conservation Park,Raipur,C.G.

Encl: Copy of REC Certificate and trade obligation report.

}4 K/[G\*’DB-J\)
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