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IN THE APPELLATE TRIBUNAL FOR ELECTRICITY AT NEW DELHI |
APPELLATE JURISDICTION
IN
OP NO. 1 OF 2025

IN THE MATTER OF:

i\eI;ZI:‘SUQ—MOtu action under Section 121 of the EA .. Appellant

\ VERSUS
Orumpf Regulators & Ors. .. Respondents

AFFP})AVIT ON_BEHALF OF RESPONDENT NO. 4 - CHHATTISGARH

STATE ELECTRICITY REGULATORY COMMISSION (CSERC).

I, Reshma Setpal, aged about 39 years, D/o Sh. Ramchandra Setpal, working
as Deputy Director (Tariff) with Chhattisgarh State Electricity Regulatory
Commission (“CSERC”) and having office at Raipur, do hereby solemnly

affirm and state as under:

1. T am working as the Deputy Director (Tariff) at Respondent No. 4 -
CSERC and I am acquainted with the issue of Regulatory Assets with
respect to licensees in the State of Chhattisgarh and being regulated by
CSERC. I am duly competent to swear this affidavit on behalf of CSERC,
and the contents of the present affidavit are based on the information
available with CSERC and in the normal course of business and believed

by me to be true.

— 2 I say that the present Affidavit is filed by CSERC in terms of the Order
date‘gi 29.08.2025, wherein this Hon’ble Tribunal has inter alia directed

% asunder-

“We, therefore, direct all the Regulatory Commissions to file their
respective affidavit within two weeks from today furnishing details
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of (a) the Regulatory Assets with respect to each Discoms,
within their jurisdiction, as on 01.04.2024; (b) the Revenue Gap
(whether carried forward or not) as reflected in each ARR upto
01.04.2024; (c) the trajectory/ roadmap for liquidation of these
Regulatory Assets/ ending the revenue gap upto 01.04.2024, so
as to ensure that the entire Regulatory Assets/ Revenue Gap is
liquidated latest by 31.03.2028; (d) the steps taken by each of
the Commissions to commence an intensive audit of the
circumstances in which the Distribution Companies, operating
within their jurisdiction, have continued to function without
recovery of the Regulatory Assets/ Revenue Gap; and (e) the
year upto which each of these Commissions have passed true
up/ ARR orders with respect to each of the Distribution
Companies within their jurisdiction.”

[Emphasis Supplied]

~A. RE: THE REGULATORY ASSETS WITH RESPECT TO EACH DISCOMS,
WITHIN THEIR JURISDICTION, AS ON 01.04.2024:

4. 1 say that the details of the Regulatory Assets with respect to each

Discom (as on 01.04.2024) within the jurisdiction of CSERC are under:

SNO.,  NAME OF DISCOM | REGULATORY
. = : ASSET
(INRS. CR.)

Chhattisgarh ~ State Power Distribution 2528
Company Ltd. (“CSPDCL")
Bhilai Steel Plant - Town Electrical Nil
Engineering Department (“BSP-TEED"”)
Jindal Steel and Power Limited - Distribution Nil

i (‘JSPL-D")

B.  RE: THE REVENUE GAP (WHETHER CARRIED FORWARD OR NOT) AS
REFLECTED IN EACH ARR UPTO 01.04.2024:

5. Isay that the details of the revenue gap as reflected in each ARR upto
01.04.2024 for each Discom are as under:
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‘S.NO. NAME OF DISCOM CONSOLIDATED
L - | REVENUE GAP
1. | CSPDCL 2528
2. | BSP-TEED Nil
3. |JSPL-D i Nil

THE TRAJECTORY/ ROADMAP FOR LIQUIDATION OF THESE
REGULATORY ASSETS/ ENDING THE REVENUE GAP UPTO
01.04.2024, SO AS TO ENSURE THAT THE ENTIRE REGULATORY
ASSETS/ REVENUE GAP IS LIQUIDATED LATEST BY 31.03.2028:

I say that the trajectory/ roadmap specified for liquidation of

Regulatory Assets/ Revenue Gap upto 01.04.2024 is as under:

.| S.NO. | NAME OF | REGULATORY| TRAJECTORY/ ROADMAP FOR
¢ | DISCOM ASSET/ ~ LIQUIDATION
REVENUE
GAP (INRS.
CR.)
CSPDCL 2528 Revenue gap of Rs. 2528 crores for

FY 2023-24 was only an estimate
and the actual revenue deficit was
calculated during true-up for FY
2023-24. Hence, CSERC decided to
address the actual revenue deficit
during true-up for FY 2023-24 i.e.
during issuance of Tariff Order for
FY 2025-26. In this regard,
following are relevant as under:

(a) As on date, Tariff Order dated
11.07.2025 for FY 2025-26 has
been issued and the actual
revenue gap till FY 2023-24 has
been recognized to Rs.
3,980.45 crores. This was
completely amortised in the
said  tariff Order dated
11.07.2025 passed for CSPDCL.
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(b) However, the carrying cost
on the revenue gap of Rs.
3,980.45 crores comes to Rs.
563.61 crores and same has
not been allowed in Tariff
Order for FY 2025-26 and
will be allowed in next Tariff
Order i.e. the Order which
will be passed for the ARR of
FY 2026-27.

(¢) In Tariff Order for FY 2025-26,
CSERC has allowed the interest
Y on working capital i.e. Rs. 48.68
s crores required to fund the
carrying cost of Rs. 563.61
g}ﬁ Y crores.
weme " 2| BSP-TEED Nil Not applicable
3. | JSPL-D Nil Not applicable

o

D. THE STEPS TAKEN BY EACH OF THE COMMISSIONS TO COMMENCE AN
INTENSIVE AUDIT OF THE CIRCUMSTANCES IN WHICH THE
DISTRIBUTION  COMPANIES, = OPERATING WITHIN THEIR
JURISDICTION, HAVE CONTINUED TO FUNCTION WITHOUT
RECOVERY OF THE REGULATORY ASSETS/ REVENUE GAP:

7. I'say that CSERC has not taken any steps to commence any intensive
audit of the circumstances in which the Distribution Companies, within
the jurisdiction of CSERC. However, in most of the years, no regulatory

assets were created, and as and when the regulatory assets had been

created, carrying costs on the same had been permitted.

E. RE: THE YEAR UPTO WHICH EACH OF THESE COMMISSIONS HAVE
PASSED TRUE UP/ ARR ORDERS WITH RESPECT TO EACH OF THE
DISTRIBUTION COMPANIES WITHIN THEIR JURISDICTION:

8. I say that the Discom-wise status of true-up/ ARR orders issued by
CSERC is as under:

)
]
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S.NO. ' NAME OF | TRUE-UP TARIFF ORDER |DATE OF THE
DISCOM ORDER ORDER

1. | CSPDCL Issued up to FY | Issued up to FY 11.07.2025
2023-24 2025-26

2. | BSP-TEED | IssueduptoFY | Issued up to FY 23.07.2025
2023-24 2025-26

3. | JSPL-D Issued up to FY | Issued up to FY 23.07.2025
2023-24 2025-26

A copy of the Order dated 11.07.2025 passed by CSERC for CSPDCL is
marked and attached as Annexure A, a copy of the Order dated
23.07.2025 passed by CSERC for BSP-TEED is marked and attached as
- ,Annexure B, and a copy of the Order dated 23.07.2025 passed by CSERC

a \“fog_JSPL-D is marked and attached as Annexure C.

9.. 1 say that CSERC has provided the relevant information in terms of the
: Order dated 29.08.2025 and the Hon’ble Tribunal may be pleased to

" consider the same while passing the Order(s) in the present case.

10 I say that the Annexures are the true and correct copies of their original

mm&éu i)

VERIFICATION

correct to the best of my knowledge and belief. Nothing false has been stated

therein and no material fact has been corrected there from.
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Verified at Raipur on 4th day of September, 2025. Director. Liarut)
C.S.ERC, Raipur
v&@}/ DEPONENT
o [P W oWh
,!.\3".‘"*7»" """""" ) %{, i b
86¢



