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BEFORE THE CHHATTISGARH STATE ELECTRICITY

REGULATORY COMMISSION

AT RAIPUR, CHHATTISGARH

PETITION NO. OF 2026

IN THE MATTER OF:

Petition under Sections 63 and 86(1)(b) of the Electricity Act, 2003 read with
applicable Guidelines issued by the Ministry of Power, Government of India and
other enabling provisions seeking adoption of tariff discovered through transparent

process of competitive bidding for procurement of power.

AND

IN THE MATTER OF:

Chhattisgarh State Power Distribution Company Limited,

Vidyut Seva Bhawan,

Danganiya, Raipur — 492 013 Petitioner

Versus

Shreyas Energy 1 Private Limited,



H No. 301, Sahara Uphar,

Near Udaya Public School, Daudpur,

Gorakhpur Sadar, Gorakhpur — 273 001 Respondent

MOST RESPECTFULLY SHOWETH AS UNDER:

1. DESCRIPTION OF THE PETITIONER:

That in accordance with the provisions contained under sections 131-134 of
the Electricity Act 2003, the Government of Chhattisgarh, vide Notification
dated 19/12/08 and CSEB Transfer Scheme Rules dated 31/03/10, created
Chhattisgarh State Power Distribution Company Limited (CSPDCL) as one of
the successor companies of the erstwhile Chhattisgarh State Electricity Board.
The Petitioner is responsible for distribution of electricity within its licensed
distribution area and has been authorized by the State Commission to recover

the charges and expenditures as per the provisions of the Act.

2. DESCRIPTION OF THE RESPONDENT:

The Respondent, namely Shreyas Energy 1 Private Limited is a company
incorporated under the provisions of the Companies Act, which is also SPV of
Shreyas Sortex Industries Pvt. Ltd. and is engaged inter alia in the business of
generation, development, implementation, supply of electricity projects and

participated in the procurement process initiated by the Petitioner.
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That the Respondent possesses the necessary qualifications, technical
capabilities and contractual competence for execution and implementation of
the procurement arrangements contemplated under the bidding process.
Pursuant to completion of the bidding exercise, the Respondent emerged as a
successful bidder and consequently entered into contractual arrangements with
the Petitioner.

That the registered office and principal place of business of the Respondent is
as mentioned in the cause title.

3. SUBJECT MATTER IN BRIEF INCLUDING CAUSE OF ACTION:

A. Considering the increasing requirement for energy storage
infrastructure in the country, the NRE Section of the Ministry of Power,
Government of India, vide letter dated 09.06.2025, communicated to
the Principal Secretaries (Energy) of various State Governments,
including the Governments of Rajasthan, Gujarat, Mabharashtra, Tamil
Nadu, Karnataka, Andhra Pradesh, Madhya Pradesh, Telangana, Uttar
Pradesh, Haryana, Kerala, Punjab, Chhattisgarh, Odisha, and
Uttarakhand, inter alia, regarding the Operational Guidelines for the
Viability Gap Funding (VGF) Scheme for development of Battery
Energy Storage Systems (BESS) supported through the Power
System Development Fund (PSDF). Copies of the letter-dated
09.06.2025 along with the Operational Guidelines are annexed

herewith and marked as Annexure P/1.

Hl
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B. As per the aforesaid Operational Guidelines, it was decided to
provide Viability Gap Funding (“VGF”) to fifteen (15) States and the
National Thermal Power Corporation (NTPC) at the rate of Rs. 18
lakhs per MWh for development of 30 GWh Battery Energy Storage
System (“BESS”) capacity supported through the Power System
Development Fund (“PSDF”), amounting to a total financial support
of Rs. 5,400 crores from the PSDF. The said allocation includes 25
GWh of BESS capacity earmarked for fifteen (15) States to facilitate
and support their respective energy storage requirements. In addition
thereto, 5 GWh of BESS capacity has been allocated to NTPC for
development and deployment towards optimum utilization of
existing thermal generation and transmission infrastructure, as also
for facilitating the reliable and economical supply of electricity
during non-solar hours and periods of peak demand.

C. It is further submitted that, in terms of the aforesaid Operational
Guidelines, all concerned States and NTPC are required to submit
their respective proposals to the National Load Despatch Centre
(NLDC), being the nodal agency for administration of the Power
System Development Fund (PSDF), in accordance with the
prescribed procedure for funding of projects under the PSDF
framework, within a period of thirty (30) days from the date of

issuance of the aforesaid communication.
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D. It is further stated that the Operational Guidelines prescribe that the

commissioning period for such projects shall be eighteen (18)
months from the date of execution of the Battery Energy Storage
Purchase Agreement (“BESPA”) or the Power Purchase Agreement
(“PPA”), as the case may be.

. The said Guidelines further provide that implementation of the
Battery Energy Storage System projects shall be undertaken through
a competitive bidding process based on tariff-based competitive
bidding under Section 63 of the Electricity Act, 2003. It is envisaged
that the contractual framework, including the tenure of engagement,
shall be specified in the Request for Selection (“RfS”’) documents in
accordance with the applicable Battery Energy Storage System
Tariff-Based Competitive Bidding (“BESS-TBCB”’) Guidelines.

. Itis further contemplated under the Guidelines that the projects shall
ordinarily be awarded on a Build-Own-Operate (“BOO”) basis or a
Build-Own-Operate-Transfer (“BOOT”) basis, preferably for a
contractual period ranging from twelve (12) to fifteen (15) years.

. Under the aforesaid Scheme, the State of Chhattisgarh has been
allocated a total Battery Energy Storage System (“BESS”) capacity
of 500 MWh for development and commissioning within a period of
eighteen (18) months from the date of execution/signing of the

Battery Energy Storage Purchase Agreement (“BESPA™). Further,
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against the said allocation, the State of Chhattisgarh shall be eligible
to receive Viability Gap Funding (“VGF”) assistance to the extent of
Rs. 90 crores for implementation of the said BESS capacity.

. Further, as per the guidelines, the prospective bidders participating
in the bidding process shall offer their rates on the basis of
annualized fixed cost in rupees per megawatt per month or rupees
per kilowatt after factoring in the VGF as specified in the RFS
document. The land and connectivity shall be provided by the
Petitioner to developers.

In the aforesaid background, offers were received from two Central
Agencies for engagement in relation to development of 500 MWh
Battery Energy Storage System (“BESS”) capacity under the
Viability Gap Funding (“VGF”) Scheme.

. Firstly, an offer was received from Solar Energy Corporation of India
Limited (“SECI”) to act as the Renewable Energy Implementing
Agency (“REIA”) for the entire life cycle of the project, i.e., for the
proposed contractual duration of twelve (12) to fifteen (15) years. In
its capacity as the REIA, SECI would be responsible for
implementation and facilitation of the project during the entire
contract period and would be entitled to charge a trading margin of
7 paise per KWh or 0.5% of the capacity charges, as applicable, from

the Petitioner for purchase and sale of such energy/capacity. A copy
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of offer letter received by SECI is annexed herewith as Annexure

P/2.

. Secondly, an offer was received from NTPC Vidyut Vyapar Nigam
Limited (“NVVNL”) for engagement as the Bid Implementing
Agency (“BIA”) solely for the purpose of carrying out the
competitive bidding process. As the BIA, NVVNL would not levy
any charges upon the Petitioner directly and would instead recover
its fees from participating bidders in accordance with prevailing
market practices and the following fee structure:

(a) Success Fee: Rs. 1 lakh per MW plus applicable GST @ 18%,
payable by the successful bidder;

(b) Document Fee: Rs. 22,500/- inclusive of GST, payable by all
participating bidders; and

(¢) Document Processing Fee: Rs. 15 lakhs plus applicable GST @
18%, payable by all participating bidders.

Accordingly, the two proposals envisaged distinct implementation
structures, with SECI proposing long-term engagement as the
Renewable Energy Implementing Agency for the entire project
lifecycle, whereas NVVNL proposed a limited role confined to
conduct and management of the bidding process. A copy of offer

letter received by NVVNLIis annexed herewith as Annexure P/3.

e
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L. In this regard, it is pertinent to mention that Solar Energy

Corporation of India Limited (“SECTI”) had expressed its willingness
to act as the Renewable Energy Implementing Agency (“REIA”) for
development and implementation of the proposed Battery Energy
Storage System (“BESS”) capacity. Under the applicable
framework, selection of the project developer was, in any event,
required to be undertaken through a tariff-based competitive bidding
process under Section 63 of the Electricity Act, 2003. However,
while acting as REIA, SECI would have been entitled to levy a
trading margin. On the other hand, NTPC Vidyut Vyapar Nigam
Limited (“NVVN”) was willing to act as the Bid Implementing
Agency without charging any trading margin and proposed to
recover only the bid implementation fees from the successful
bidders. Accordingly, considering the comparative financial
implications and in order to secure a more economical and efficient
implementation mechanism, the Competent Authority decided to
proceed through NVVN and the proposal involving SECI was not

taken forward.

. In the aforesaid background and circumstances, the Petitioner issued
a Letter of Award dated 03.07.2025 in favour of NTPC Vidyut

Vyapar Nigam Limited (“NVVNL”) appointing it as the Bid

i
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Processing Coordinator for facilitating and conducting the tendering
process, right from preparation of bid documents up to selection of
successful bidder(s), for development of Battery Energy Storage
Systems (“BESS”) under the Viability Gap Funding (“VGF”)
Scheme supported through the Power System Development Fund
(“PSDF”). A copy of the Letter of Award dated 03.07.2025 is

annexed herewith and marked as Annexure P/4.

. Pursuant thereto, NVVNL floated the Request for Selection (“RfS”)
document on 01.12.2025 for procurement through tarift-based
global competitive bidding for setting up of 125 MW / 500 MWh
STU-connected standalone Battery Energy Storage System
(“BESS”) projects in the State of Chhattisgarh for Chhattisgarh State
Power Distribution Company Limited under the Viability Gap
Funding Scheme supported through the Power System Development
Fund. A copy of the said RfS document is annexed herewith and

marked as Annexure P/5.

. It is submitted that, in terms of the RfS document, a pre-bid meeting
was conducted on 11.12.2025 and the last date for submission of bids
was fixed as 12.02.2026. In response to the tender floated by
NVVNL, thirteen (13) bidders participated in the bidding process

and the bids were opened on 13.02.2026.
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P. Thereafter, NVVNL initiated technical evaluation of the bids on

05.03.2026 and subsequently submitted its Bid Analysis Report
dated 12.03.2026 along with its Recommendation for Award to the
Petitioner. A copy of the Bid Analysis Report is annexed herewith

and marked as Annexure P/6.

. As per the Bid Analysis Report, techno-commercial evaluation of all
thirteen (13) bidders was undertaken and completed on 07.03.2026.
During the course of evaluation, one bidder, namely M/s DB Power
BESS Storage Limited, having emerged as the highest bidder, was
excluded from participation in the subsequent reverse auction stage
in accordance with the applicable bidding framework.

. Thereafter, the reverse auction process was conducted on
11.03.2026, pursuant to which the Respondent emerged as the
Lowest Bidder (“L-1”) by quoting a tariff of Rs. 2.98 per kWh.

. Thereafter, NVVNL, vide its communication dated 16.03.2026,
issued a recommendation in favour of award of the project for setting
up of 125 MW / 500 MWh STU-connected standalone Battery
Energy Storage System (“BESS”) project in the State of
Chhattisgarh to the Respondent. A copy of the letter dated

16.03.2026 is annexed herewith and marked as Annexure P/7.

. Consequent upon the aforesaid recommendation, the Petitioner

issued a Letter of Award dated 07.04.2026 in favour of the successful
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bidder, i.e., the Respondent, for development and implementation of
the subject project upon the terms and conditions stipulated in the
Request for Selection (“RfS”) document and other tender
documents. A copy of the said Letter of Award dated 07.04.2026 is

annexed herewith and marked as Annexure P/8.

U. It is submitted that the Respondent formally accepted the aforesaid
Letter of Award on 10.04.2026. Thereafter, NVVNL received its
success fee on 23.04.2026 in terms of the applicable bidding
framework and fee structure governing the tender process. Copy of
letter dated 24.04.2026 issued by NVVNL with respect to receipt of

success fee is annexed herewith as Annexure P/9.

V. Subsequently, NVVNL also issued a Compliance Certificate dated
24.04.2026 certifying that the tendering process undertaken for
procurement and development of the 125 MW / 500 MWh Battery
Energy Storage System project in the State of Chhattisgarh under the
Viability Gap Funding (“VGF”) Scheme supported through the
Power System Development Fund (“PSDF”) had been carried out in
compliance with the applicable guidelines and prescribed tendering
framework. A copy of the Compliance Certificate dated 24.04.2026

is annexed herewith and marked as Annexure P/10.

W. Accordingly, pursuant to the issuance and acceptance of the Letter

of Award and completion of the tendering process, a Battery Energy
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Storage Purchase Agreement / Power Purchase Agreement (“BESS
Purchase Agreement” / “PPA”) dated 07.05.2026 was executed
between the Petitioner and the Respondent at Raipur for
procurement of 125 MW / 500 MWh Battery Energy Storage System
(“BESS”) capacity on a long-term basis. A copy of the said Battery
Energy Storage Purchase Agreement / Power Purchase Agreement
dated 07.05.2026 is annexed herewith and marked as Annexure
P/11.

X. It is in the aforesaid background that the present Petition is being
preferred by the Petitioner under Section 63 read with Section
86(1)(b) of the Electricity Act, 2003 seeking adoption of tariff
discovered pursuant to a transparent process of competitive bidding
as aforesaid. The tariff discovered through the said process is sought
to be adopted by this Hon’ble Commission in exercise of powers
conferred under the Electricity Act, 2003, the applicable Guidelines
issued by the Central Government and other enabling statutory

provisions.

4. THE PROVISIONS OF ACT AND REGULATIONS UNDER WHICH

PROCEEDINGS INITIATED / RELIEF CLAIMED:

The present Petition is being preferred under Sections 63 and 86(1)(b) of
the Electricity Act, 2003 seeking adoption of tariff discovered through

transparent process of competitive bidding undertaken in accordance with
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the applicable Guidelines issued by the Ministry of Power, Government of
India governing procurement of Battery Energy Storage Systems under
tariff-based competitive bidding framework.

The present proceedings are also maintainable under the applicable
Guidelines governing development of Battery Energy Storage Systems
supported through Viability Gap Funding under the Power System
Development Fund framework, the Request for Selection documents issued
pursuant thereto, applicable regulatory framework governing procurement
of electricity and storage capacity and other enabling provisions of law.
The Petitioner respectfully submits that Section 63 of the Electricity Act
creates a separate statutory framework for adoption of tariff where tariff has
been discovered through a transparent competitive process undertaken in
accordance with Central Government Guidelines. Since the tariff forming
subject matter of the present Petition has emerged through such bidding
process, the Petitioner has approached this Hon’ble Commission seeking

statutory adoption thereof.

. STATEMENT OF LIMITATION:

It is respectfully submitted that the present Petition seeks regulatory
approval and tariff adoption under Section 63 of the Electricity Act, 2003
pursuant to completion of a competitive bidding process and execution of

consequential contractual arrangements.
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The cause of action giving rise to the present Petition first arose upon
completion of the bidding process, issuance of recommendation by
NVVNL, issuance and acceptance of Letter of Award and subsequently
execution of Battery Energy Storage Purchase Agreement dated 07.05.2026
and continues to subsist.

Without prejudice thereto, the present Petition invokes statutory and
regulatory jurisdiction of this Hon’ble Commission and the present

proceedings are maintainable and within limitation.

. STATEMENT OF JURISDICTION:

This Hon’ble Commission possesses jurisdiction to entertain and adjudicate
the present Petition under Section 86(1)(b) read with Section 63 of the
Electricity Act, 2003 inasmuch as the Petition concerns procurement of
storage capacity and procurement arrangements undertaken by the
Petitioner for supply within the State of Chhattisgarh.

Further, the tariff sought to be adopted arises from procurement undertaken
pursuant to competitive bidding under the statutory framework
contemplated under Section 63 of the Electricity Act and thercfore falls

squarely within the jurisdictional domain of this Hon’ble Commission.

7. FACTS OF THE CASE IN DETAILS:

A. That the Petitioner respectfully submits that increasing renewable
penetration, changing demand patterns, peak load management

requirements and grid balancing requirements have necessitated
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deployment of large-scale storage infrastructure for ensuring
reliability and security of supply.

. That considering such increasing requirement for energy storage
infrastructure, the Ministry of Power, Government of India, through
its NRE Section, issued communication dated 09.06.2025 to
multiple States including the State of Chhattisgarh regarding
implementation of Operational Guidelines for development of
Battery Energy Storage Systems supported through Power System
Development Fund based Viability Gap Funding mechanism.

. That the aforesaid communication envisaged development of large-
scale Battery Energy Storage Systems through financial assistance
mechanism supported through the Power System Development Fund
with a view to facilitate grid integration, renewable energy balancing
and improved supply reliability.

. That under the aforesaid framework, aggregate Viability Gap
Funding support amounting to Rs. 5,400 Crores was proposed for
development of 30 GWh Battery Energy Storage capacity across
identified States and Central entities. Out of such allocation, twenty-
five (25) GWh capacity was earmarked for participating States
whereas five (5) GWh capacity was separately earmarked for NTPC.
" That under the said allocation framework, the State of Chhattisgarh

was allocated 500 MWh Battery Energy Storage capacity together
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with eligibility for Viability Gap Funding assistance aggregating
approximately Rs. 90 Crores.
. That the applicable Guidelines specifically —contemplated
procurement through tariff-based competitive bidding under Section
63 of the Electricity Act, 2003 and further prescribed that
implementation should ordinarily be undertaken through BOO /
BOOT framework with contractual structures to be specified through
bidding documents.
. That in light of the aforesaid allocation and keeping in view the
requirement of implementing storage infrastructure within the
timelines prescribed under the Guidelines, the Petitioner initiated
evaluation of available implementation models and engaged with
Central agencies for facilitating implementation of the proposed
project.
. That offers were thereafter received from Solar Energy Corporation
of India Limited and NTPC Vidyut Vyapar Nigam Limited proposing
different implementation structures.
That while SECI proposed long-term implementation support as
Renewable Energy Implementing Agency, the proposal did not align
with the mandatory competitive procurement framework
contemplated under the applicable Guidelines and therefore the same

was not proceeded with.
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. That thereafter NVVNL was appointed as Bid Processing
Coordinator through Letter of Award dated 03.07.2025 for
undertaking activities relating to preparation of tender documents,
conduct of bidding process and selection of successtul bidder(s).
. Pursuant thereto, Request for Selection dated 01.12.2025 came to be
issued for procurement through tariff-based global competitive
bidding for setting up of 125 MW / 500 MWh STU connected
standalone Battery Energy Storage System projects.
. That thirteen bidders participated in the bidding process and
thereafter technical evaluation, bid analysis and reverse auction
processes were undertaken resulting in discovery of tariff through
transparent market participation.
. That upon completion of the reverse auction process dated
11.03.2026, the Respondent emerged as the successful bidder
quoting tariff of Rs. 2.98 per kWh.
. Thereafter, recommendation for award dated 16.03.2026 was issued
and ultimately Letter of Award dated 07.04.2026 came to be issued
in favour of the Respondent.
. Thereafter Battery Energy Storage Purchase Agreement dated

07.05.2026 came to be executed between the parties.



%
e

P. The salient features of the Battery Energy Storage Purchase

Agreement dated 07.05.2026 are reproduced below for ready

reference:

| SI. No. Particulars Remarks

1. Prologue With the execution of the Battery Energy

Storage Purchase Agreement the Respondent
has agreed to making available Battery Energy
Storage Capacity to CSPDCL for development of
the Project at 220 kV Substation khedamara in the
Chhattisgarh State on Build and Own Operate

basis.

Article: 1 | The definitions and interpretations of the words
Definitions & | have been provided under Article 1. The words/
Interpretations. expressions used in the Agreement, unless as
defined under Article 1 of this Agreement, shall
have the meaning assigned to them in the
Electricity Act2003, and the rules and regulations

framed there under.

O Article: 2- Term | The agreement shall come into effect on
of Agreement. 07.05.2026 (i.e. 30 days from the date of signing of
the LoA on 07.04.2-26). The agreement shall be
valid for a term of 15 (fifteen years) from the
effective date until the expiry date and may be
extended for further period of atleast 180 days
prior to expiry date on mutually agreed terms
and conditions.

This articles further states about the early

termination and survival of the agreement.
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Article: 3 -
Conditions

Subsequent

This article provides the list of activities to be
completed by the Respondent and the
Petitioner’s right to encash the Bank Guarantee in

case of failure on part of the Respondent.

Article: 4-
Construction and
Development of

the Project

The article provides the Respondent’s Obligation
in execution of the Project along with the
Petitioner’s right to project capacity and other
provisions for extension of time in exceptional
circumstances, liquidated damages to be paid by
the Respondent in case of delayed
commissioning, third party obligations and

Breach of obligations.

Article: 5-
Synchronisation,
Commissioning

and Commercial

The Article provides that the Respondent can
commission the project even prior to the schedule
commission date and that the Respondent shall

give (30) days’ advanced final written notice of

Operation the date on which it intends to synchronise the
project to the Grid System.
Article 6 - | This article provides that the Respondent is

Dispatch and
Scheduling

responsible for compliant scheduling and
dispatch of the BESS, coordination with grid
authorities, bearing deviation/ DSM liabilities,
and ensuring supply of contracted capacity to the

Petitioner.

Article 7:
Metering

This article provides that the Respondent shall
install, operate and maintain compliant metering
infrastructure, furnish metering data and reports
to designated authorities, and maintain
operational records and logs in accordance with

applicable regulations.
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Article 8:

Insurances

This article provides that the Respondent shall
procure and maintain comprehensive insurance
coverage for the Project, ensure timely
submission and settlement of insurance claims,
and the Petitioner shall have rights over
insurance proceeds to the extent of its dues and

indemnifiable claims.

10.

Article 9:
Applicable Tariff

The article stipulates a fixed tariff of ¥2.98/kWh
payable by the Petitioner to the Respondent for
the Contracted Capacity made available from the
Commercial Operation Date (COD) and
throughout the Agreement term. Applicable GST
is payable over and above the tariff, while
reactive power (KVARH) charges are to be
settled separately in accordance with rates

determined by CSERC from time to time.

11.

Article: 10-
Billing and

Payment

Petitioner shall pay the Respondent the monthly

tariff payments, on or before the due date, in

accordance with the tariff as agreed between the

parties.

This Article deals in detail with:

* Payment of monthly invoices.

* Late Payment Surcharge

* Rebate

 Payment Security Mechanism including Letter
of credit

* Disputed Bill

* Quarterly and Annual Conciliation

 Payment of supplementary bill

* Viability Gap Funding

12.

Article: 11- Force

Majeure

It is a standard clause prevailing in

purchase/sale agreement.

o - N
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It is a standard clause prevailing in power
purchase/ sale agreement. The aggrieved party
shall be required to approach the Appropriate
Commission for seeking approval of change in
law. The decision of the Appropriate
Commission to acknowledge a Change in Law
and the date from which it will become effective,
provide relief for the same, shall be final and

governing on all the parties.

This Article lists down the occurrence and
continuation of any of the events of default by the
Respondent and the Petitioner, issuance of notice
by the parties, Termination notice in case default
not remedied, and termination due to force

majeure

13. " Article: 12-
Change in law

14. Article: 13-
Events of default
and termination

15. Article: 14-

Liability and

Indemnification

| obligations under this Agreement.

This Article lists down Indemnity Clause alongi
with Procedure for claiming Indemnity and
limitation on Liability.

The Petitioner shall indemnify, defend and hold
the Respondent harmless against any and all
third-party claims against the Respondent for
any loss of or damage to property of such third
party, death or injury to third party, arising out
of a breach by the Respondent of any of its
obligations under this Agreement.

It also provides that the Respondent shall defend |
and hold the Petitioner harmless against any and
all third-party claims against the Petitioner for
any loss of or damage to property of such third
party, death or injury to third party, arising out
of a breach by the Petitioner of any of its
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16.

17.

¢7/

LC

The Article also provides for the procedure for

claiming indemnity, third party claims,
Indemnifiable losses, Limitation on liability,

Duty to mitigate.

~ Article: 15 -

Assignments and

The agreement shall be binding upon the parties

and their respective successors and permitted

Charges assigns. The agreement shall not be assigned by
any party other than by mutual consent between
the parties to be evidenced in writing

Article: 16-

Governing Law
and Dispute

Resolution.

It is a standard clause prevailing in power
purchase/sale agreement.

Any legal proceedings in respect of any matters,
claims or dispute arising out of or in connection
with this Agreement shall be under the
jurisdiction  of courts  of

Chhattisgarh.

appropriate

The Article also provides for the amicable
settlement of disputes between the parties.

The Article further lays that if any dispute arises
from a claim made by any party for any change
in or determination of the tariff or any matter
related to tariff, etc, such dispute shall be
submitted to adjudication by the Appropriate
Commission.

It also provides that irrespective of the reference
before the Appropriate Commission, the parties
shall continue to perform their respective

obligations which are not in dispute.

Article: 17-
Miscellaneous

Provisions

This  Article in(Edes, inter alia, the

Amendments, Third Party Beneficiaries, Waiver,
Confidentiality, Severability, Notices, Language,

Restriction of shareholders/owner’s liability,
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[ Taxes and _Duties,ﬁdepeﬁdeﬁ Entity,;
Compliance with law, Breaches of Obligations
and order of priority in application.

18. Schedule A: | This schedule prescribes the formula and
Formula for | methodology for computation of tariff
Determination of | adjustment arising from Change in Law events,
Impact in Tariff | including treatment of recurring and non-
or Changes Due | recurring financial impacts, applicable interest
to Change in Law | rate, recovery period, annual true-up

mechanism, and rounding principles.

19. Schedule B: | This Schedule prescribes the technical and
Performance operational performance obligations of the
Criteria and | Respondent, including guaranteed project
Calculation capacity (125 MW/500 MWh), minimum
under the | monthly system availability of 95%, minimum
Agreement AC-to-AC round-trip efficiency of 85%, capacity

degradation trajectory, dispatch and scheduling
requirements,  liquidated = damages  for
performance shortfalls, incentive for efficiency
above the prescribed benchmark, and the
methodology for computation of monthly tariff

| payments payable by the Petitioner.

Q. Tt is in the aforesaid circumstances that the present Petition is being
preferred seeking formal adoption of tariff discovered through the
aforesaid transparent competitive bidding process.

R. That the Petitioner respectfully submits that the procurement process
undertaken for development and procurement of 125 MW / 500

MWh Battery Energy Storage System capacity has been conducted

L



62 )
strictly in accordance with the applicable statutory framework, the
Operational Guidelines issued by the Ministry of Power, the Request
for Selection documents and the principles governing tariff-based
competitive bidding under Section 63 of the Electricity Act, 2003.
. That the bidding framework adopted ensured adequate publicity,
open competition, equal participation, objective evaluation and
transparent price discovery. The procurement process involved
issuance of detailed bidding documents, conduct of pre-bid
consultations, technical evaluation, financial evaluation and reverse
auction mechanism resulting in market-driven tariff discovery.
. That the Petitioner respectfully submits that the tender process was
undertaken through a structured and transparent mechanism
supervised and administered by NVVNL acting as Bid Processing
Coordinator. The bidding architecture ensured that no bidder was
accorded preferential treatment and all participants were subjected
to identical qualification standards, evaluation criteria and
contractual conditions.
. That the techno-commercial evaluation process was completed
strictly in accordance with the bidding framework prescribed under
the Request for Selection documents and thereafter reverse auction
mechanism was adopted for ensuring competitive tariff discovery.

Such process ultimately resulted in discovery of tarift of Rs. 2.98 per
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kWh quoted by the Respondent, which emerged as the most
competitive tariff discovered through the bidding process.

V. That after completion of the bidding process, NVVNL issued its
Compliance Certificate dated 24.04.2026 certifying that the
procurement process had been undertaken in accordance with the
applicable guidelines and bidding framework governing
procurement of Battery Energy Storage Systems under the Viability
Gap Funding scheme.

W. That the Petitioner respectfully submits that the tariff discovered
through the bidding process is not only competitively discovered but
is also economically prudent considering the scale of project, storage
capacity, implementation timeline, financial support structure
through Viability Gap Funding and long-term benefits associated
with deployment of storage infrastructure.

X. That Battery Energy Storage Systems constitute an important
component of future grid infrastructure inasmuch as storage assets
facilitate peak demand management, renewable energy integration,
frequency balancing, reduction of curtailment losses and improved
supply reliability. Accordingly, implementation of the subject project
would substantially strengthen grid stability and facilitate efficient

utilization of renewable generation resources.
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Y. That the tariff discovered through the bidding process has emerged
after factoring the Viability Gap Funding support mechanism
contemplated under the applicable Guidelines and therefore
represents the most efficient price discovered through market
competition after accounting for public funding support available
under the scheme.

Z. That adoption of tariff discovered through the completed
procurement process is necessary to ensure timely implementation
of the project within the commissioning period prescribed under the
Operational Guidelines. Any delay in adoption may adversely
impact financing arrangements, project implementation schedules,
release of Viability Gap Funding support and achievement of
commissioning milestones.

AA. That in the aforesaid facts and circumstances, the Petitioner
respectfully submits that the tariff discovered through the completed
competitive bidding process deserves to be adopted by this Hon’ble
Commission under Section 63 of the Electricity Act, 2003.

8. LAW POINTS INVOLVED IN THE MATTER:

A. Whether the tariff discovered through the competitive bidding
process undertaken by the Petitioner satisfies the requirements
contemplated under Section 63 of the Electricity Act, 2003 so as to

warrant formal adoption by this Hon’ble Commission.
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B. Whether the bidding process undertaken by the Petitioner satisfies
the principles of transparency, competitiveness, fairness and equal
participation contemplated under the statutory framework governing
tariff-based competitive bidding.

C. Whether this Hon’ble Commission, in exercise of powers under
Section 86(1)(b) read with Section 63 of the Electricity Act, 2003,
ought to adopt the tariff discovered through the completed
procurement process and approve procurement arrangements arising
therefrom.

D. Whether deployment of Battery Energy Storage Systems through
competitively discovered procurement arrangements advances
consumer interest, supply reliability, renewable integration
objectives and long-term resource adequacy.

E. Whether the procurement process undertaken by the Petitioner
substantially complies with the applicable Operational Guidelines,
bidding framework and statutory requirements governing

procurement of Battery Energy Storage Systems.

9. RELIEFS SOUGHT:

In light of the facts and circumstances stated hereinabove, this Hon’ble

Commission may kindly be pleased to:
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a. Adopt under Section 63 of the Electricity Act, 2003 the tariff discovered
through the competitive bidding process undertaken for development of 125
MW /500 MWh Battery Energy Storage System capacity;
b. Approve procurement of 125 MW / 500 MWh Battery Energy Storage
System capacity pursuant to the completed bidding process;
c. Take on record and approve the Battery Energy Storage Purchase
Agreement / Power Purchase Agreement dated 07.05.2026 executed
between the Petitioner and the Respondent;
d. Approve procurement arrangements arising from the bidding process
conducted through NVVNL;
e. Pass such other order or direction as this Hon’ble Commission may deem

fit and proper in the facts and circumstances of the present case.

10.INTERIM RELIEF, IF ANY:

At present, no interim relief is being sought by the Petitioner.
11. GROUNDS:

A. For the reason that the tariff sought to be adopted has been
discovered through transparent competitive bidding undertaken in
accordance with applicable Guidelines and statutory requirements.

B. For the reason that the procurement process satisfies the
requirements contemplated under Section 63 of the Electricity Act,

2003.
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C. For the reason that the bidding process ensured transparency, equal
participation and objective price discovery.

D. For the reason that Battery Energy Storage Systems are essential for
ensuring grid stability, renewable integration and long-term resource
adequacy.

E. For the reason that delay in adoption of tariff may adversely impact
implementation timelines and commissioning obligations under the
applicable scheme.

F. For the reason that adoption of competitively discovered tariff
advances consumer interest and promotes economically efficient
procurement.

12. FEES:
That the Petitioner has deposited the prescribed filing fees of Rs 62500/- on
05.06.2026 vide NEFT No. UBIN026156836 in accordance with clause
18(b) of the CSERC (Fees and Charges) Regulations and proof of payment
is annexed herewith.

An affidavit in support of the present Petition accompanies herewith.

Date: | S| oéf ¢ @\0&4

Raipur RISHABH GARG

(COUNSEL(S) FOR PETITIONER CSPDCL)
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BEFORE THE HON’BLE CHHATTISGARH STATE ELECTRICITY %

REGULATORY COMMISSION, RAIPUR <,
™ N
PETITION NO. 12026 o)

IN THE MATTER OF

CHHATTISGARH STATE POWER DISTRIBUTION CO. LTD...PETITIONER
VERSUS

M/S Shreyas Energy 1 Private Limited. ...RESPONDENT

AFFIDAVIT
I Biplab Dutta, S/o Shri Bishnu Prasad Dutta, Aged about 55 years, working as Executive
Engineer, in O/o0 C.E. (RA & PM), Chhattisgarh State Power Distribution Company

Limited, Raipur, Chhattisgarh, do hereby solemnly affirm and state on oath as under;

1. That, I am the Office in Charge of the Petitioner in the present matter and in a

position to swear this affidavit on its behalf.

2. That, the contents of the present Petition have been drafted as per my

instructions and are true to my knowledge and belief and as per office records.

1at, I am fully conversant with the facts of the case and Nothing material is

< El' —
ISHWAR LAL saHU et stated or has been concealed therefrom.
MOTARY/ADVOCATE N

HAIPUR (C.G.) INDIA . \
’, q - /

“ip\ EG No-17985 /S |
»\\Q/ 10 JuN 2076 DEPONENT

) ', EFR.06101/2030
Execufive Engmee;u,&P.M 3

oot 8
. " HERHEATEE The Executive D‘\rec\o-r(
e cSPDCL Raipur

I Biplab Dutta do hereby verify that the contents from para 1 to 3 are true tog‘g{ma‘&l@ﬁ@é‘oonem

and belief.
Signed and verified at Raipur on ay of . 2026. Y
030205 A
SOLEMONY AFFIRMED BEFC DEPONENT
tDENTIF Q?BY ME WITHIN NAMED DEPONEN" Exocuive Engineer \
Sig"at‘ff €1, ) - Olo. The Executive Director (RASPM}
Nam\ W o \:&\ i ba B — C.SPD.CL. Raipur
"""" }.\""\.\::“"(, \ ish dal Sah

Father Namé.\. P A . Notary:Advocate nem
Address..... A RAIPUR (C.G ) Signature of DEPO
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BEFORE THE HON'BLE CHHATTISGARH STATE ELECTRICITY REGULATORY
COMMISSION, RAIPUR

PETITION NO. /2026

IN THE MATTER OF

CHHATTISGARH STATE POWER DISTRIBUTION CO. LTD...PETITIONER

VERSUS

M/S Shreyas Energy 1 Private Limited. ...RESPONDENT

KNOWN ALL to whom these presents shall come that I/We the Petitioner through our do hereby
appoint Shri Rishabh Garg Advocate, Apoorva Rao, Rishabh Jhabak, Harsh Gupta, Arya Mittal,
Ayushi Rajak, Harshita Gupta to be my/our Advocates in the above noted case and authorize him to
inter-alia do and perform following acts/deeds and thing.

To act, appear and plead in the above-mentioned case in this Court or in any other court, in
which the same may be tried or heard and also in the appellate Court subject to payment of fees
separately for each court by me/us. To sign, file, verify and present pleadings, appeals, cross -
objections or petitions for executions review, revision, withdrawal, compromise or other petitions or
affidavits or other documents as may be deemed necessary or proper for the prosecution of the said
case in all its stages subject to payment of fees for each such stage. To file and take back documents, to
admit and/or deny documents of opposite party.

To withdraw or compromise the said case or submit to arbitration any differences or disputes
that may arise touching or in any manner relating to the said case. To take execution proceedings. To
deposit, withdraw and receive money, checks, cash and grant receipts hereof and to do all other acts
and things which may be necessary to be done for the progress and in the course of the prosecution of
the said case. To appoint, and instruct any other legal practitioner authorizing him to exercise the
power and authority hereby conferred upon the Advocate whenever he may think fit to do so and to
sign the power of attorney on my/our behalf.

And I/We the undersigned do hereby agree to ratify and confirm all acts done by the
Advocate or his substitutes in the matter as my/our own acts, as if done by me/us to all intents and
purposes. And I/We undertake that I/ We or my/our duly authorized agent would appear in court
on all hearings and will inform the Advocate for appearance when the case s called. And I/We, the
undersigned do hereby agree not to hold the advocate or his substitute responsible for the result of the
said case. During the course of hearing if it is transpired that withdrawal of the case is necessary for
prosecution of my/our interest I/ We authorize the Advocate to do so. And I/ We the undersigned do
hereby agree that in the event of the whole or part of the fee agreed between Me/us and the Advocate
remains unpaid he shall be entitled to withdraw from prosecution of the said case until the same is
paid up.

IN WITNESS WHEREOF I/We hereto set my/our hand to these presents the contents of which have
been understood by me/us on this _| € day of MO%.
Accepted subject to above.

s

¢\ %y, W '
w? 0lo.The DCL Raipur

¢ L’)\\‘:\:“-‘\\ 20-\-U>
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F.No. 48-15/7/2025-NRE SECTION
Government of India
Ministry of Power
(NRE Section)

Shram Shakti Bhawan,
Rafi Marg, New Delhi

Dated, the, 4s"June, 2025
To, (7

1. Chairperson, CEA

2. Principal Secretaries of Energy of the Government of Rajasthan,
Gujarat, Maharashtra, Tamil Nadu, Karnataka, Andhra Pradesh,
Madhya Pradesh, Telangana, Uttar Pradesh, Haryana, Kerala,
Punjab, Chhattisgarh, Odisha and Uttarakhand

3. CMD, NTPC

4. CMD, Grid India

Subject - Viability Gap Funding (VGF) Scheme for development
of Battery Energy Storage Systems (BESS) supported through
Power System Development Fund (PSDF).

Sir/ Madam,

Considering the requirement of Energy Storage in the country,
with the approval of Minister of Power, it has been decided to provide
VGF to 15 number of States and NTPC (as per enclosed Operational
Guidelines) @ Rs. 18 Lakhs per MWh for development of 30 GWh BESS
capacity supported through PSDF, which amounts to total financial
support of Rs. 5400 Crores from PSDF.

2. This allocation includes 25 GWh of BESS capacity allocated to 15
States to facilitate them in meeting their Energy Storage System
requirements. In addition, 5 GWh of BESS capacity is allocated to
NTPC, which is to be developed for optimum utilization of existing
thermal generation and transmission infrastructure as well as to
facilitate meeting non-solar hour electricity demand in a reliable and
economic manner .

3. All the concerned States and NTPC are required to submit proposal
to NLDC, the nodal agency for PSDF, as per the extant Guidelines /
Procedure for funding of the projects under PSDF, within 30 days from
the date of issuance of this letter.

4. This issues with the approval of competent authority.

e
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Encl: as above

Yours faithfully,

v awn
-~ 4// .
—

(Sunil Kumar Sharma)
Director (NRE/ RCM)

Copy for information to:

vil.
viil.

Technical Director, NIC Cell for uploading on MOP’'s website
under “Current Notices” with the heading of “Viability Gap
Funding (VGF) Scheme for development of Battery Energy Storage
Systems (BESS) supported through Power System Development
Fund (PSDF).”

i. PS to Minister of Power

ii. APS to Minister of State for Power
iv. Sr.PPS to Secretary (Power)

. Sr.PPS to Additional Secretary(SN)
i. Controller of Account, MoP

All JSs/CEs and equivalent Officers of the Ministry of Power.
Pay and Accounts Officer, MoP
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Ministry of Power
NRE Section
Shram Shakti Bhawan, New Delhi

L2 =

Guidelines for Viability Gap Funding (VGF) Scheme for
development of Battery Energy Storage Systems
(BESS) supported through Power System Development
Fund (PSDF).

1. Introduction

1.1 Objective: Development of 30GWh BESS capacity for
deployment to ensure grid integration of RE and reliable electricity

supply.

1.2 Energy storage systems are essential for integration of
variable renewable energy (VRE) sources in the electricity grid. With
an installation target of 393 GW (293 GW Solar and 100 GW Wind)
by 2030, vRE will constitute approx. 50% of the installed generation
capacity by 2030.

1.3 Increasing share of RE also necessitate flexible operation of
thermal generation plants. The variability of renewable generation
requires thermal generators to back down during periods of high RE
availability, especially during solar hours. However, during evening
peak hours, when solar generation is not available, thermal plants
are essential to meet the evening peak. Therefore, BESS may also
be installed with thermal power stations to leverage existing
generation and transmission infrastructure efficiently.

1.4 As per CEA, 37GWh BESS capacity is required by 2027 and
the requirement will increase to 236 GWh by 2031-32. BESS
capacity of 13.2 GWh has been approved under the ongoing VGF
scheme for development of BESS.

2 Scheme Overview

2.1 Viability Gap Funding (VGF): VGF of Rs 18 lakh per Mwh,
shall be provided and is aimed at supporting a BESS capacity of 30
GWh,

2.2 Scheme Budget: This scheme has a budgetary allocation of
Rs 5,400 Crore. The VGF shall be a non-recurring expenditure and

e
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shall be fully funded from Power System Development Fund (PSDF).
The disbursement of funds shall be as per procedure applicable for
PSDF. The VGF for each project shall be disbursed to the Eligible
Entity/ REIA, once CEA certifies the achievement of the
disbursement schedule milestone and submission of the required
BG.

2.3 Commissioning Period: The projects are required to be
commissioned within a period of 18 months from the date of signing
of Battery Energy Storage Purchase Agreement (BESPA) / Power
Purchase Agreement (PPA).

2.4 Eligible Entities: S5tate utilities or agencies authorized by
States Governments or Central Government shall be eligible. (refer
Annexure).

2.5 Disbursement schedule: The VGF amount to the eligible
projects shall be disbursed in three tranches as detailed below.

Milestone % VGF
disbursed
On financial closure, subject to submission of bank 20
guarantee.
On Commercial Operation Date (COD) 50
Completion of 1st year from CcoD 30
Total 100

2.5 Storage Duration: The BESS capacity should preferably be
with 2-hour discharge duration and average 1.5 cycles in a day i.e
within 24 Hour period. However, the Eligible Entity may vary the

duration, no of cycles as required.

3. Implementation Model

3.1. Bidding Process: BESS projects shall be awarded using the
nder section 63 of

Tariff Based Competitive Bidding (TBCB) process u
the Electricity Act, 2003.

3.2 Contract Period: The contract period shall be specified in the
RfS document, in accordance with the BESS TBCB Guidelines.The
contract shall be awarded on Build Own Operate (BOO)/ Build Own
Operate Transfer (BQOT) basis preferably for a contract period of 12

e

to 15 years.
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3.3 Bidding Parameter: Developers shall compete based on the
annualized fixed cost they offer, expressed in rupees per Megawatt
(MW) per Month or on Rs/kWh after factoring in the VGF specified in
the RfS,

3.4. Eligible Entities are required to invite bids, either by
themselves or through Renewable Energy Implementing Agencies
designated by Central Government, following the bidding quidelines
issued under section 63 of the Electricity Act, 2003. The BESPA / PPA
shall be signed within 9 months from the date of issue of these
guidelines, to be eligible for VGF.

3.5 States / NTPC desirous of availing the VGF are required to
submit their proposal to the Central Electricity Authority (CEA)
within 60 days from the date of issue of these Guidelines, specifying
the implementing agency, location(s) and size of BESS capacity
planned for implementation for screening and approval for VGF
funding through PSDF.

3.6 The project may be connected at InSTS or ISTS. The land and
INSTS grid connectivity shall be provided by the respective Eligible
Entities.

3.7 The payment security mechanism shall be as per Electricity
(Late Payment Surcharge & Related matters), Rules 2022 as
amended from time to time. CEA will monitor the implementation of
the scheme as well as the progress of the awarded projects under
the Scheme through a Management Information System (MIS) portal
and submit monthly reports to the Ministry of Power. The monitoring
parameters shall include details of physical and financial progress
vis-a-vis the agreed milestones. The performance levels may also be
verified by CEA on at least quarterly basis.

3.8. Bank Guarantee: The Eligible Entities/REIAs shall be
required to obtain a Bank Guarantee (BG) of value equal to the VGF
to be disbursed, prior to its release to the developer, as specified in
the RfS. This BG shall be liable for encashment to recover the VGF
amount in the event of non-fulfiiment of the scheme conditions
specified in the Bidding Documents. The BG for the VGF sanctioned
up to COD may be released within one year of COD.

- Eligible Entity/REIA Responsibilities

4.1. The Eligible Entity/REIA shall be responsible for:
(n inviting bids, and selecting the developer(s) for the allocated

Oéﬂa;_
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quantum and entering into contracts with the selected developer(s);
(ii) ensuring and certifying that the bidding process complies
with the Scheme guidelines and that all specified conditions are
met;

(iii) acting as purchaser of energy storage services or output of
BESS and entering into a BESPA / PPA with the developer for the
contract period and BESSA / PSA with Eligible Entities, as applicable;
(iv) submit to CEA, all the requisite information for monitoring of
the project including the audited Statement of Expenditure (SoE)
and Utilization Certificate (UC) in the prescribed format of GFR 19
(A) as amended from time to time;

(V) comply with the provisions of General Financial Rules, 2017,
as amended from time to time;

4.2. The VGF amount (Grant-in-Aid) is also subject to the
Chapter 9 of the General Financial Rules, 2017, as amended from
time to time, read with the Government of India's decisions
incorporated there-under, and any other guidelines which may be
issued in this regard.

4.3. Assets acquired wholly or substantially out of Central
Government Grants shall not be disposed of during the contract
period without obtaining the prior approval of the sanctioning
authority of Grants-in-Aid {Rule 230(9)}. Shareholding of the
bidding entity in the SPV/ project company executing the BESS
project shall not fall below fifty-one per cent at any time prior to

Commercial Operation Date (COD).

4.4, The accounts of Eligible Entity / REIA shall be audited by
C&AG or by any person authorized by him on his behalf in
accordance with the provisions laid down in Section 14 of the CSAG
(DPC, 1971) and as amended from time to time. '

4.5. The accounts of Eligible Entity / REIA shall be open for
inspection by the sanctioning authority and audit, both by the
Comptroller & Auditor General of India under the provision of C&AG
(DPC) Act, 1971 and internal audit party by the Principal Accounts
Office of the Ministry or Department whenever it is called upon to do
50.

5. Notwithstanding the aforementioned provisions at para 3 and 4,
NTPC may implement its allocated capacity under section 62 of the
Electricity Act 2003, as per CERC Regulations/ Qrders.

0@@
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6. Amendment to the Operational Guidelines

6.1. These guidelines may be amended with the approval of
Secretary, Ministry of Power, to address implementation challenges.
6.2. The implementation model in these guidelines may be

modified by the Ministry of Power, if required.

Hokkkokk

Annexure
Allocation of BESS Capacity under the Scheme

S.N. State / Entity BESS Capacity Allocation
(MWh)
1 Rajasthan 4000
2 Gujarat 4000
3 Maharashtra 4000
4 Tamil Nadu 1500
5 Karnataka 2000
6 Andhra Pradesh 2000
7 Madhya Pradesh 1500
8 Telangana 1500
9 Uttar Pradesh 1500
10 Haryana 500
11 Kerala 500
12 Punjab 500
13 Chhattisgarh 500
14 Odisha 500
15 Uttarakhand 500
16 NTPC 5,000
TOTAL 30,000
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No, SECI/EM/BESS/2025/74576 Date: 17.06.2025

To
The Chalrman & Secretary (Energy)
Vidyut Seva Bhavan,

Dangania, Ralpur{(CG), 492013,
Govt. of C.G.

Sub: Seeking time for presentation regarding Implementation of Viability Gop
Funding (VGF) Scheme for development of Battery Energy Storage Systems

(BESS) supported through Power System Development Fund (PSDF) through
SECI

Ref:

1) Ministry of Power {MoP) letter dated 09.06.2025
2) SECI Letter No. SECI/EM/2025/74442 dated 10.06.2025

Sir,

Hope this letter finds you welll

. This hos reference to the letter at SI. No. 1 above [Annexure-A), wherein MoP

has allocated a VGF support of INR 18 Lakhs per MWh from Power System
Development Fund (PSDF} to the State of Chhattisgarh for implementation of
500 MWh Standalone BESS capacity.

. Solar Energy Corporation of India Limited (SECI) and CSPDCL (on behalf of

Chhatfisgarh DISCOMs) have had a productive collaboration in the past,
particularly in the implementation of Solar, Wind and Hybrid projects. Building
vpon this successful association, SECI wouild like to extend its suppori once
again by offering its services to carry out the implementation for 500 MWh BESS
project{s} on behalf of Chhattisgarh DISCOMs.

. SECI being a Renewable Energy Implementing Agency (REIA} has actively

been implementing similar Standalone BESS schemes issued by MoP. Recently,
on behalf of KSEBL, SECI completed the entire tender process under section 63
of Electricity Act in record time of 68 days to install 125 MW/500 MWh BESS
under VGF scheme in the state of Kerala.

. SECI vide Letter cited at Sl. No. 2 above (Annexure-B), has requested CSPDCL

to provide its consent on implementation of BESS capacity of 500 MWh under
VGF scheme through SECI. @;/

AlerR voratl aiulyoret aifw sfEen
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Solar Energy Corporation of India Ltd.

off Roeé oz, otk Rt - 110023

(An 1SO 5001:2015 “QMS", ISO 14001:2015, "EMS", ISO 45001:2018, “OH&SMS" Certifled Company)
Mamrdrar/CIN - U40106DL2011G01225263

ultepy RO : 6 & difoie, @z - 4, vardhfif wriers sliw a2 - 2, Regd. Office : 6th Floor, Plate-B, NBCC Office Block Tower-2,
East Kidwal Nagar, New Dalhi-110023

Zywra/ Phone: (011) 24666200, $-ae1/ Emall : corporate@seci.co.in, ANHST / Website: www.secl.co.in
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Advantages of choosing SECI for Implementation of Standalone BESS under

Viability Gap Funding (VGF) Scheme

a) A relatively lower tariff is expected to be discovered when tender is invited by

SECI, due to robust payment system of SEC) to Project Developers and that
SEC) has never defaulted on its payments.

b) SEClis capable of generating greater participation of Project Developers and
thus resulting in a competitive tariff.

In view of the obove, SECI requests that one more opportunity be given to help
Chhattisgarh DISCOM:s in implementation of above mentioned scheme.

A suitable time may be conveyed so that detailed presentation on the matter
may also be given.

Thanking you,
Yours sincerely,

7
@\a;”y

(Sivakumar Vepakommal)
Director (Power System:s)

Copy for kind information:

The Managing Director

Chhattisgarh State Electricity Distribution Company Limited (CSPDCL)
4th Floor, Vidyut Seva Bhawan

Danganiya, Sundamagar

Raipur-492 013

The Executive Director (Regulatory Aftairs and Power Management)

Chhatlisgarh State Electricity Distribution Company Limited (CSPDCL)
4th Floor, Vidyut Seva Bhawan

Danganlya, Sundarnagar
Raipur-492 013
Chhattisgarh
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Yidyut Vyapar NTPC Vidyut Vyapar Nigam Limited
(A Wholly Owned Subsidiary of NTPC Limited)
s1afad / Corporate Centre
Ref. No.: NVVN/BD/BESS/PSDF/16 Date: 20.06.2025
To,
Chairman

Chhattisgarh State Powar Distribution Company Limited
Vidyut Sewa Bhawan, Daganiya, Raipur,
Chhattisgarh, India - 492013

Subject: Proposal for appointment as Bid Processing Coordinator for Implementation of
Battery Energy Storage Systems under the VGF Scheme - Oparatlonal Guidelines
dated 09.06.2025

Reference: Operational Guidelines F. No. 48-15/7/2025-NRE SECTION dated 09.06.2025

Sir,

NTPC Vidyut Vyapar Nigam Limited is a wholly owned subsidiary of NTPC Ltd., and a Category-
| Trading Licensee. However, apart from Power Trading, NVVN has from time to time, taken up
various assignment entrusted by Ministry of Power (MoP), Government of India (GO!) including
bidding process for procurement of Gas Based Stations Power Capacity for supply of Power
during crunch period, Procurement of Battery Energy Storage Services as BESS
Implementation Agency (BIA), setting up Renewable Energy Capécities as Nodal Agency under
PM Surya Ghar Yojana etc.

“The MoP has nominated NVVN, as the BIA under the Viability éap Funding (VGF) Scheme as
per the operational guidelines for Market Component Tranche-| (1000 MWh) dated 15.03.2025
and CPSU Component (2000 MWh) dated 17.10.2024,

As a BIA, NVVN has successfully signed Battery Energy-Storage Purchase Agreement (BESPA). ;
with the identified successful Bidders for 1000 MWh under Market Component. Additionally,
under CPSU component, NVVN has floated tenders for: !

a. 1000 MWh for Rajasthan state (based on annuity tariff in INR/MW/month)
b. 1000 MWh for UP State (based on composite anergy tariff INR/kKWh)

These tenders have been conducted in compliance with the Taritf-Based Competitive Bidding
(TBCB) Guidelines and the operational guidelines, giving NVVN extensive hands-on axperience

in the end-to-end tendering of BESS projects. -
W*’” Page 1 of 2

dtedy wfore, golifraftn siffva swdew, add fafReg-ey, H#aev—2d, Agwr-201301 (S.%.)
& Floor, Engineering Office Complex, NTPC Limited, A-8A, Sector-24, NOIDA-201301 (U.P.),
Tel. Off. : 0120-2410608, E-mall : contact@nvvn.co.In, Webslta : www.nvvn.co.ln
ol wrataa — w1 A @ W w9, wiv d, 7, weequea yRar, /v W, ¢ Reaft-110003
REGD. OFFICE : NTPC BHAVAN, SCOPE COMPLEX, 7, INSTITUTIONAL AREA, LODHI ROAD, NEW DELHI-110003
Corporate ldantificallon Number U40108DL2002G01117584
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NTPC Vidyut Viyapar Nigam Limited
" (A Wholly Owned Subsidiary of NTPC Limited)

wrafaq / Corporate Centre

Vidyut Vyapar

(2)

As you are aware, under the recently notified Viability Gap Finding (VGF) Schemse for
development of BESS supported through PSDF dated 09.06.2025, MoP has allocated a total of
30,000 MWh BESS Capacities to 15 statas and NTPC,

As per the aforementioned guidelines, your organization hes been allocated a BESS capacity
of 500 MWh. Given our experience and established systems as BIA, NVVN would be pleased
to support your organization as the Bid Processing Coordinator (BPC) to facilitate the
tendering process, right from preparation to the selection of successful bidders,
NVVN has dedicated and experienced professionals dealing with BESS Projects, Power
trading, Commerciat & Contracts to provide required services to you under this assignment.
With these credentials, we are pleased to submit our proposal for various activities as below:
i.  Preparation of tender documents including RfS, BESPA, BEDPA in line with the TBCB
and Operational Guidelines for BESS Implementation
ii.  Consultancy services for tendering and award through competitive bidding.
iii. BPC services for Award of 500 MWh BESS capacity through tariff based compatitive
bidding as per MOP-GOI Guidelines.

With respect to the financial remuneration, we would like to inform that there shall be no
financial remuneration for our services in this regard. NVVN shall recover its fees from Bidders
as per the prevailing market rates with following structure:

1. Success Fees: Rs 1,00,000 per MW + 18% GST (from successful bidder)
‘2. Document Fees: Rs 22,500 (inclusive of GST) (from all bidders)
3. Document Processing Fees: Rs 15,00,000 + 18% GST (from all bidders)

T Wae look forward to your positive response and the opportunity to collaborate with your
esteemed organization in accelerating energy storage deployment in India.

Thanking you,

With best Regards,

< Awvind Patle
AGM (Business Development), NVVN

uladt wftra, yofafin sffsw shades, i AifRe.y-ay, deev—24, FNTE—201301 (sw)
5" Floor, Engineering Office Complex, NTPC Limited. A-BA, Sector-24, NOIDA-201301 (U.P.),
Tel. Off. : 0120-24106086, E-mall : contact@nvvn.co.ln, Website : www.nvwn.co.in
voltga wrfed — w1 A N W www, Wi s, 7, ydqoas e, @it v, a8 Re-110003
REQGD. OFFICE : NTPC BHAVAN, SCOPE COMPLEX, 7, INSTITUTIONAL AREA, LODHI ROAD, NEW DELHI-110003
Corporale |dentification Number : U40108DL2002G01117584
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To

Additional General Manager (BD),

NTPC Vidyut Vyapar Nigam limited (NVVN),
5% Floor, EOC, NTPC Ltd., A-8A, Sector-24,
Noida-201301, UP

Sub:- Letter of Award for acting as Bid Processing Coordinator
(BPC) to facilitate the tendering process from preparation
to the selection of successful bidders for Battery Energy
Storage Systems (BESS) under the VGF Scheme supported
through PSDF - Reg.

Ref ;- 1.0perational Guidelines F. No. 48-15/7/2025-NRE SECTION
dtd. 09.06.2025 '
2.NVVN Letter No. NVVN/BD/BESS/PSDF/16 Date: 20.06.2&

Dear Sir,

With reference to the above subject and references,
Chhattisgarh State Power Distribution Company Limited (CSPDCL) is
pleased to appoint NTPC Vidyut Vyapar Nigam limited (NVVN) as Bid
Processing Coordinator (BPC) to facilitate the tendering process from
preparation to the selection of successful bidders for Battery Energy
Storage Systems (BESS) under the VGF Scheme supported through
PSDF dated 9" June 2025 declared by NRE Section of Ministry of Power
(MoP). :

1. Scope of Work of NVVN

The Scope of Work shall be as follows:
a)  NVVN shall act as Bid Processing Coordinator on behalf of CSPDUL.

b) Preparation of tender documents including RfS and BESPA in line
with the TBCB and Operational Guidelines for BESS LQ

Implementation. LOA s af.c- e_p’)‘(’. :
Wit @ gRIAA/Justin K. Kprdairi

1 Sq ABHEAD ( il ) 0y -
Dy. General Manager ( ommir e f
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Publishing the tender on appropriate pidding portal.
Conduct Pre-bid Meetings and addregs clarifications.
Publish bidders' clarifications and Amendments.
Establish Proposal Evaluation Committee (PEC).
Conduct technical and financial evajyations.
Conduct e — Reverse Auction (e-RA),
Declare successful bidders and recommend Award
Recommendations to CSPDCL.
EMD submitted by unsuccessful bidders shall be refunded after e-
RA. EMD submitted by successfyl bidders shall be returned
subsequent to receipt of communication from CSPDCL regarding
acceptance of Contract Performance Guarantee (CPG) submitted
by successful bidders to CSPDCL and receipt of success charge by
NVVN from respective bidders.
The bidding process should be completed in time so thai the
BESPA/PPA shall be signed within 9 months from the date of issue
of guidelines, to be eligible for VGF.
Providing- all necessary assistance for disbursement of VGF to
CSPDCL.

2. Scope of Work by CSPDCL

a)

b)

c)

d)

e)

The Scope of Work shall be as follows:

CSPDCL shall give all necessary data related to CSPDCL for
preparation of above-mentioned tender documents.

CSPDCL shall give all necessary inputs for clarifications asked by
bidders during the tender process.

CSPDCL shall provide all necessary consents, approvals,

and confirmations as may be required in relation to the tender
process, in a timely manner.

lssuance of LOA to the successful bidders and subsequent
processes.

Contract Performance Guarantee (CPG) shall be in the name

of the CSPDCL and shall be maintained by CSPDCL.

All other matters which have not specifically been mentioned or
provide for in the scope of work shall be decided mutually by both yi
CSPDCL & NVVN. Loh A accepred:

wife] @ @ika/Justin K. Kuria?@’
<3q HEGAE (AfOTRa®) —
2 Dy. G-.:-nar;n Manager (Comn'ﬁ:’fCF" %(O;[M

o7 &1 ) e fdeger @R A forfies
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3. Contract Price

NVVN shall recover its fees from Bidders as perthe following structure:

a) Success Charge: Rs 1,00,000 per MW + 18% GST (shall be
collected from successful bidders)

b) Non-refundable tender document fees: Rs 22, 500 (inclusive of GST)
(shall be collected from all bidders)
¢) Non-refundable bid processing Fees: Rs 156,00,000 + 18% GST
* (shall be collected from all bidders)
d) The above-mentioned fees to NVVN shall be deposited by bidders in
the designated bank account of NVVN.

Please note that the above price is inclusive of all travel, stay, out of pocket
expenses, cost of producing documents etc.

Yolirs sincerely,
L

Executive Director(RA&PM)
CSPDCL, Raipur

Copy to: -
1. Shri Arvind Patle, AGM (Business Development), NVVN.

{\WF‘K/Jthm . Kurian
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NTPC VIDYUT VYAPAR NIGAM LIMITED
(A Wholly Owned Subsidiary of NTPC Limited, A Maharatna Organization, under

Ministry of Power, Government of India)

5% Floor, Engineering Office Complex,

A-8A, Sector -24, Noida — 201301 (U.P.)

Request for Selection (RfS) Document

For

Procurement under Tariff-Based Global Competitive Bidding Request for Selection
(RFS) document for setting up of 125 MW/ 500 MWh STU connected standalone
Battery Energy Storage Systems (BESS) in the state of Chhattisgarh for Chhattisgarh
State Power Distribution Company Limited (CSPDCL) with Viability Gap Funding (VGF)
supported through Power System Development Fund (PSDF)

RfS for Procurement of 125 MW/500 MWh

BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 1 of 136
based Global Competitive Bidding Dated 01.12.2025

Plc



DISCLAIMER

1. Though adequate care has been taken while preparing the RfS document, the bidder(s)
shall satisfy themselves that the document is complete in all respect. Intimation regarding
any discrepancy shall be given by the prospective bidders to the office of NTPC Vidyut
Vyapar Nigam Limited (NVVN) immediately. If no intimation is received from any bidder
prior to the last date for seeking the clarification, it shall be considered that the document
is complete in all respect and has been received/ acknowledged by the bidder(s).

2. NVVN reserves the right to modify, amend or supplement this document.

3. This RfS document has been prepared in good faith, and on best endeavour basis. Neither
NVVN nor their employees or advisors make any representation or warranty, express or
implied, or accept any responsibility or liability, whatsoever, in respect of any statements
or omissions herein, or the accuracy, completeness or reliability of information, and shall
incur no liability under any law, statute, rules or regulations as to the accuracy, reliability or
completeness of this document, even if any loss or damage is caused by any act or
omission on their part.

4. This RfS is not an agreement and is neither an offer nor invitation to the prospective bidders
or any other person. The purpose of this RfS is to set the terms for the selection process
and to provide Bidders with information that may be useful to them in preparation and
submission of their Bids.

5. The bidder shall bear all its costs associated with or relating to the preparation and
submission of its bid, including but not limited to preparation, copying, postage, delivery
fees or any other costs incurred in connection with or relating to its bid. All such costs and
expenses will remain with the bidder and the authority shall not be liable in any manner
whatsoever for the same or for any other costs or other expenses incurred by a bidder in
preparation of submission of the bid, regardless of the conduct or the outcome of the
bidding process.

6. In case of any discrepancy in the Bidding documents uploaded on the websites of NVVN,
Bharat ETS e-bidding portal (The link for same is https://www.bharat-
electronictender.com), the documents uploaded on the https://www.bharat-
electronictender.com website will prevail.

Place: Noida Date: 01.12.2025

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 | Page 2 of 136
based Global Competitive Bidding Dated 01.12.2025
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BID INFORMATION SHEET

The brief details of the RfS are as under:

1. Selection of Battery Energy Storage System Developers
NAME OF WORK/ for Setting up of 500 MWh (125 MW X 4 hrs) S.tandalone
Battery Energy Storage Systems in Chhattisgarh for
(84| BRIEF SCOPE OF ‘on D d” usage under Tariff-based Competitive
WORK/ JOB o =it HSage kel A P
Bidding
2. The Projects will be set up under “BOO” model.
(B) | RfS NO. & DATE NVVN/C&M/BESS-05/2025-26 Dated 01.12.2025
e TYPE OF BIDDING Single Stage Bidding with Two Envelopes
© SYSTEM
E-TENDER Ves
D) TYPE OF RfS/
TENDER
MANUAL
(E) | COMPLETION/ As mentioned in RfS Document
CONTRACT PERIOD
DOCUMENT FEE/
COST OF RfS APPLICABLE
DOCUMENT
ON-REF
) | (NON-REFUNDABLE) NOT APPLICABLE ves
APPLICABLE Yes
(G) DOCUMENT
PROCESSING FEE NOT APPLICABLE
Rs. 15.00 Lakh + 18% GST for total Project capacity quoted
by bidder, shall be submitted through NEFT/RTGS transfer
in the account of the NVVN.
APPLICABLE Yes
EARNEST MONEY
(H) | DEPOSIT (EMD)
NOT APPLICABLE
Amount: INR 8,80,000/MW (Rupees Eight Lakh Eighty
Thousand only per MW) per Project shall be submitted in
the form of Bank Guarantee.

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 3 of 136

based Global Competitive Bidding

Dated 01.12.2025
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Bidders selected by NVVN/ CSPDCL based on this RfS

C))

VENUE OF PRE-BID
MEETING

| PERFORMANCE shall submit Performance Bank Guarantee (PBG) for a
(0 BANK GUARANTEE value @ INR 22,00,000/MW (Rupees Twenty Two Lakh
only per MW) to CSPDCL, prior to signing of BESPA with
CSPDCL as per terms of RfS.
DATE, TIME &

As per date & time mentioned on ETS portal. Bidders shall
submit their queries on or before to NVVN through email.

(K)

OFFLINE & ONLINE
BID-SUBMISSION
DEADLINE

Applicable as per NIT on Bharat-ETS portal

(L)

TECHNO-
COMMERCIAL BID
OPENING

As per NIT on Bharat-ETS portal

(M)

e-Reverse Auction (e-
RA)

Will be informed to eligible bidders.
Date and time of e-RA shall be intimated through email.

(N)

CONTACT DETAILS
OF (insert details of

the e-bidding portal)

mailto: Bharat-ETS portal
https://www.bharat-electronictender.com

(O)

Name, Designation,
Address and other
details

(For Submission of
Response to RfS)

Arun Kumar, Manager(C&M)

NTPC VIDYUT VYAPAR NIGAM LIMITED
Ph No. 0120-4947246

5th Floor, Engineering Office Complex,
A-8A, Sector -24, Noida — 201301 (U.P.)

(P)

Details of persons to
be contacted in case
of any assistance
required

NTPC VIDYUT VYAPAR NIGAM LIMITED

(A Wholly Owned Subsidiary of NTPC Limited)
5th Floor, Engineering Office Complex,

A-8A, Sector -24, Noida — 201301 (U.P.)

Bidders are required to quote strictly as per terms and conditions of the RfS documents
and not to stipulate any deviations/ exceptions.

Any bidder, who meets the Qualifying Requirement and wishes to quote against this
RfS, may download the complete RfS document along with its amendment(s) and
clarifications if any, from Bharat ETS e-bidding portal and/or NVVN website
(www.nvvn.co.in) and submit their Bid complete in all respect as per terms &
conditions of RfS Document on or before the due date of bid submission.
Clarification(s)/ Corrigendum(s) if any shall also be available on the above referred

websites.

RIS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tarift- RfS No. NVVN/C&M/BESS-05/2025-26 Page 4 of 136

based Global Competitive Bidding

Dated 01.12.2025




wy
8G

Bidders are requested to remain updated for any notices/ amendments/
clarifications etc. to the RfS document through the websites https://www.bharat-
electronictender.com and www.nvvn.co.in. No separate notifications will be issued
for such notices/ amendments/ clarifications etc. in the print media or individually.
Intimation regarding notification on the above shall be updated on www.nvvn.co.in
and the details only will be available from https://www.bharat-electronictender.com.

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 5 of 136

based Global Competitive Bidding Dated 01.12.2025
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SECTION 1. INTRODUCTION & INVITATION FOR BIDS
Background & Introduction

NTPC VIDYUT VYAPAR NIGAM LIMITED (hereinafter referred to as “NVVN”), a wholly
Owned Subsidiary of NTPC Limited (Govt of India Enterprises), has been incorporated
with the objective of, inter alia, carrying on the business of trading in electricity by
purchasing all forms of electrical power from generating companies, captive generating
plants (CGPs), distribution licensees, State Electricity Boards etc., and sell such
electrical power thereof to SEBs, distribution companies / licensees and bulk power
consumers etc. in India and abroad. Chhattisgarh has been allocated 500 MWh of
BESS Capacity under by Ministry of Power, Gol under the Viability Gap Funding (VGF)
scheme supported through Power System Development Fund (PSDF) for Development
of Battery Energy Storage Systems (BESS). NVVN has been appointed by
Chhattisgarh  State Power Distribution Co. Ltd. (CSPDCL) as Authorised
Representative for conducting Bid Process on behalf of CSPDCL.

With various global developments in technology and manufacturing, Renewable Energy
(RE) has become the most affordable and cheapest source for meeting energy
requirements. India has been expanding its installed RE capacity with the aim of
reaching 500 GW by 2030. RE from sources like solar and wind is variable and not
available round the clock like thermal power to meet the demand. Energy Storage
Systems (ESS) are necessary to address this challenge by storing excess energy when
not needed and supplying it during peak demand periods. As reliance on RE increases,
the grid experiences stress during evening and morning peaks when sufficient RE is
not available, necessitating additional power dispatch. ESS plays a vital role in
successfully integrating RE into the grid and assisting grid operators in managing these
fluctuations in demand and RE supply. ESS connected to solar pooling stations also
help in maximizing the capacity utilization of RE transmission systems.

The above aspects rightly point out to the next course of direction of India’s energy
planning methodology-integrating Energy Storage Systems (ESS) with existing and
upcoming RE capacity in order to optimize generation mix while also better utilizing the
transmission infrastructure in the country. With respect to increasing the storage
component in the energy mix, CEA’s Report on identification of usage of storage as
business case and for ancillary services, identifies Pumped Hydro Storage System
(PSP) and Battery Energy Storage Systems (BESS) as the commercially deployed
solutions for providing requisite storage capacity. CEA’s Report on Optimal generation
capacity mix for the year 2029-30 (Version 2.0), released in April, 2023, envisages a
total installed Battery Energy Storage capacity of 41,650 MW/208,250 MWh as part of
the installed capacity in 2029-30. This will be in addition to 18,986 MW of Pumped
Hydro Storage System envisaged to be a component of the installed capacity in 2029-
30.

Going forward, the planning process for transition to a greener energy mix in the country
would entail integrating the planned Renewable capacity into India’s energy grid while
ensuring its safety and reliability. Apart from Pumped Hydro Storage Plants, BESS are
envisaged to be significant element of the future grid with increased share of renewable

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 6 of 136
based Global Competitive Bidding Dated 01.12.2025
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energy in accordance with the target of 500 GW of non-fossil-based capacity to be
installed by 2030. BESS assets can provide the required flexibility in generation apart
from ensuring the resource adequacy. Besides, Energy Storage Systems also have the
potential to enable better utilization of the country’s transmission network and reducing
network infrastructure footprint.

Guidelines for Implementation of the RfS

This RfS document has been prepared based on the Guidelines for “Procurement and
Utilization of Battery Energy Storage Systems as part of Generation, Transmission and
Distribution assets, along with Ancillary Services”, issued by Ministry of Power vide
Gazette Notification dated 10.03.2022 and subsequent amendments and clarifications
issued thereto until the bid submission deadline for this RfS and Viability Gap Funding
scheme for development of Battery Energy Storage Systems supported through Power
System Development Fund (PSDF) dated 09" June 2025 and subsequent clarifications
and amendments issued by Ministry of Power . NVVN has issued this RfS in the capacity
of “Authorised Representative” (hereinafter referred to as the Authorised Representative,
or NVVN) of the Procurer i.e. Chhattisgarh State Power Distribution Co. Ltd
(CSPDCL) as defined in the aforementioned Guidelines/ amendments/ clarifications.

Chhattisgarh State Power Distribution Co. Ltd (CSPDCL) (hereinafter referred to as
the Procurer, or end procurer or Buying Entity or CSPDCL) seeks to utilize energy
storage systems, on an “On-Demand” basis, suited to the requirements of CSPDCL
during the peak and off-peak hours. In view of the above, the NVVN hereby invites
proposals for setting up of STU-connected Projects of Standalone Battery Energy
Storage Systems (BESS), for an aggregate storage capacity of 500 MWh (125 MW x 4
hrs) with single cycle charging/discharging operation, with provision for occasional dual
cycle per day with annual limit as 420 Cycles of BESS with project to be located in the
State of Chhattisgarh connected with State Transmission Utility.

The BESS shall be operated for occasional dual cycles in a day subject maximum of 5
(Five) dual cycle days in a month, however subject to the annual limit of 420 cycles.
During a Day, in any Contract Year, the Buying Entity shall not ask for / schedule any
BESS capacity / Energy in excess of 2 cycle of charge and discharge of 4 hours at rated
power, subject to the maximum of 35 Operational Cycles in a Calendar Month and
within 420 Operational Cycles in a Year.

Chhattisgarh State Power Distribution Co. Ltd (Referred also as “End Procurer or
Buying Entity or CSPDCL") shall enter into a Battery Energy Storage Purchase
Agreement (BESPA) with the successful Bidder selected based on this RfS, for availing
the Energy Storage facility as per the terms, conditions and provisions of the RfS and
BESPA. It is clarified that the charging power shall be provided by the Buying Entity/
CSPDCL.

Being lowest bidder does not entail the bidders to be eligible for issuance of LOAs.
LOAs shall be issued for capacity of 500MWh subject to acceptance of the discovered
rates in this RfS by CSPDCL. The decision of CSPDCL in this regard shall be final and
binding on the bidders.

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RIS No. NVVN/C&M/BESS-05/2025-26 Page 7 of 136
based Global Competitive Bidding Dated 01.12.2025
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Battery Energy Storage System Developer (hereinafter referred to as BESSD) selected
by NVVN based on this RfS, shall set up the BESS on Build Own Operate (BOO) basis
in accordance with the provisions of this RfS document and standard BESPA. BESPA
formats shall be available for download from the (https://www.bharat-
electronictender.com)

Energy Storage facility shall be procured by the CSPDCL from the above tender.
CSPDCL shall be the End Procurer for using the energy storage facility and charging/
discharging the BESS in line with respective agreements with the BESSD and
CSPDCL, based on due performance by the concerned parties. For this tranche, 100%
of the awarded capacity shall be off taken by CSPDCL.

The Bidders will be free to avail fiscal incentives like Accelerated Depreciation,
Concessional Customs and Excise Duties, Tax Holidays etc. available if any for such
Projects. The same will not have any bearing on comparison of bids for selection. As
equal opportunity is being provided to all Bidders at the time of tendering itself, it is up
to the Bidders to avail various tax and other benefits. No claim shall arise on NVVN/
CSPDCL for any liability if Bidders are not able to avail fiscal incentives and this will not
have any bearing on the applicable tariff. NVVN shall not bear responsibility for any
availability or non-availability of fiscal incentive and submission of the bid by the Bidder
shall be independent of such availability or non-availability as the case may be of the
fiscal incentives.

Already commissioned projects cannot be considered under this RfS. Projects under
construction or projects which are not yet commissioned will, however, be considered,
in case these projects are not already accepted under any other Central or State
Schemes. Enhancement and augmentation of already commissioned Projects,
irrespective of their capacities will not be considered as eligible Project under this
scheme. The battery capacity being installed under this tender cannot be used by the
developer as part of the installed Project capacity demonstrated under any other tender
concluded by any Central or State Agency as on the last date of bid submission of this
RfS.

Viability Gap Funding

BESSD selected under this RfS shall be eligible for grant of Central Financial
Assistance in the form of Viability Gap Funding (VGF), to be released as per the
provisions contained in this RfS. The VGF support has been earmarked for a cumulative
BESS capacity of 500 MWh (allocated capacity to Chhattisgarh).

Invitation for Bids

A Single Stage, Two-Envelope competitive Bidding Procedure will be adopted and will
proceed as detailed in this document. The respective rights of the Buying Entity/
CSPDCL and the Bidder/BESSD shall be governed by the RfS Documents/Agreements
signed between the CSPDCL and the BESSD.

Interested bidders have to necessarily register themselves on the https://www.bharat-
electronictender.com (“ETS portal”) through M/s Electronic Tender.com (India) Pvt.

RS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 8 of 136
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Limited to participate in the bidding under this invitation for bids. It shall be the sole
responsibility of the interested Bidders to get themselves registered at the aforesaid
portal for which they are required to contact Bharat ETS e-bidding portal
https://www.bharat-electronictender.com to complete the registration formalities.

They may obtain further information regarding this RfS from the registered office of
NVVN at the address given on the Bid Information Sheet from 10:00 hours to 17:00
hours on all working days.

For proper uploading of the bids on the Bharat ETS e-bidding portal, it shall be the sole
responsibility of the Bidders to apprise themselves adequately regarding all the relevant
procedures and provisions as detailed in the portal as well as by contacting Bharat ETS
e-bidding portal directly, as and when required, for which contact details are also
mentioned on the Bid Information Sheet. NVVN in no case shall be responsible for any
issues related to timely or properly uploading/ submission of the bid in accordance with
the relevant provisions of the Bidding Documents.

Bidders should submit their bid proposal complete in all aspect on or before last date
and time of Bid Submission as mentioned on the Bharat ETS e-bidding portal, the
NVVN website (www.nvvn.co.in) indicated in the Bid Information Sheet.

Bidder shall submit bid proposal along with non-refundable Bid Processing Fees and
Earnest Money Deposit (EMD) complete in all respect as per the Bid Information Sheet.
Bid proposals received without the stipulated Bid Processing Fees and EMD, will be
rejected. In the event of any date indicated being declared a holiday, the next working
day shall become operative for the respective purpose mentioned herein.

RfS documents which include Eligibility Criteria, Technical Specifications, various
Conditions of Contract, Formats etc. can be downloaded from Bharat ETS e-bidding
portal or from NVVN’'s website. It is mandatory to download official copy of the RfS
Document from Bharat ETS e-bidding portal (https://www.bharat-electronictender.com)
to participate in the Tender. Any amendment(s)/corrigendum(s)/clarification(s) with
respect to this RfS shall be uploaded on Bharat ETS e-bidding portal
(https://www.bharat-electronictender.com). The Bidder should regularly check for any
Amendment(s)/Corrigendum(s)/Clarification(s) on the above mentioned
(https://www.bharat-electronictender.com) website. The same may also be uploaded
on the NVVN'’s website. However, in case of any discrepancy, the information available
on https://www.bharat-electronictender.com) website shall prevail.

NVVN shall conduct e-Reverse Auction (e-RA) as per provisions of RfS documents.

NVVN reserves the right to cancel/ withdraw/ defer this invitation for bids without
assigning any reason and shall bear no liability whatsoever consequent upon such a
decision.

Interpretations

a. Words comprising the singular shall include the plural & vice versa.

b. An applicable law shall be construed as reference to such applicable law including
its amendments or re-enactments from time to time.

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 9 of 136
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C. Atime of day shall save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

d. Different parts of this contract are to be taken as mutually explanatory and
supplementary to each other and if there is any differentiation between or among the
parts of this contract, they shall be interpreted in a harmonious manner so as to give
effect to each part.

e. The table of contents and any headings or subheadings in the contract has been
inserted for case of reference only & shall not affect the interpretation of this
document.

R1S for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 | Page 10 of 136
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SECTION 2. SPECIAL CONDITIONS OF CONTRACT

Scope of Work

Under this RfS, the BESSD shall be required to set up a Battery Energy Storage System
(BESS), with the primary objective of making the energy storage facility available to the
Buying Entity i.e., CSPDCL for charging/discharging of the BESS, on an “on demand”
basis. Detailed criteria for performance are elaborated in Clause 8 of the RfS.

Setting up of the BESS and interconnection of the BESS with the STU network will be
under the scope of the BESSD. The construction of Bay is in the scope of Chhattisgarh
State Power Transmission Company Limited (CSPTCL). Entire Operation &
maintenance of BESS including safety of the equipment / personnel will be under the
scope of the BESSD. This RfS is technology agnostic on the nature of battery storage
system being opted by the BESSD, as long as it meets the definition of BESS under
this RfS and the required performance criteria under the RfS and BESPA.

The BESS shall be charged by drawing power from CSPDCL and inject power to
CSPDCL network in accordance with the dispatch instructions issued by SLDC/ Power
Management Cell in consultation with CSPDCL. CSPDCL will provide required power
for charging BESS. Scheduling of charging and discharging of BESS shall be under the
scope of CSPDCL.

Total capacity offered and Project sizing.

Selection of BESS Projects for a total capacity of 125 MW/ 500 MWh will be carried out
through e-bidding followed by e-Reverse Auction process. The minimum bid size shall
be 500 MWh i.e. 125 MW x 4 hours and the detail of the project is furnished in
Annexure-E. The project size shall be quoted as 125 MW X 4 hrs (500MWh).

For project size of 125 MW/ 500 MWh, approximately 10-acre of land will be allotted to
the BESSD.

Selection of Project Developers will be carried out based on the Tariff (Storage Charge)
offered by the Bidders. In this context, the term “Project” used anywhere in the RfS, and
BESPA, will solely mean the BESS, set up by the BESSD to make available the
Contracted Capacity as agreed to in the BESPA.

For the specified Contracted Capacity, any over sizing of the BESS over the minimum
rated Energy capacities required under this RfS is left to the discretion of the BESSD.
However, it is to be noted that, at the time of commissioning, rated capacity of the BESS
(Power and Energy) to be installed as indicated in the BESPA, will be verified

Project Configuration:

The Projects shall be set up in the vicinity of the Khedamara Substation, as below:

. Location Connectivity |Proposed
NS(; Name of the Substation voltage BESS
’ capacity in
MW/ MWh

RfS for Procurement of 125 MW/500 MWh
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1. [Khedamara Substation Durg 220kV  |125/ 500

Maximum Contracted Capacity Allocation for a Bidder

Following conditions shall be applicable to the Bidders for submission of bids against
this RfS:

The total capacity of 125 MW/ 500 MWh, shall be set up, as shown in Annexure — E. A
Bidder, including its Parent, Affiliate or Ultimate Parent or any Group Company shall
submit a single bid offering a Project Capacity of complete 125 MW / 500 MWh in the
prescribed formats. The Project Capacity to be quoted shall be in the form of “x”
MW/"4x” MWHh, i.e. the BESS system shall be rated for 4 hours’ charging and 4 hours
discharging in 1 cycle.

Note: In case a common Company/Companies directly or indirectly hold(s) more than
10% but less than 26% shareholding in more than one Bidder participating in the RfS,
each of such Bidders will be required to submit the Disclosure as per Format 7.8A. In
all other cases, Format 7.8 will be applicable.

The cumulative Project Capacity to be allocated to a Bidder including its Parent, Affiliate
or Ultimate Parent or any Group Company shall be limited to 125 MW/ 500 MWh.

The evaluation of bids shall be carried out as described in Section-4 of RfS. The
methodology for Allocation of Projects is elaborated in Section-4 of RfS.

Subject to the exception as per Clause 5.1 above, multiple bids from same company
including its Parent/ Ultimate Parent/Affiliates/Group Companies shall make all the bids
submitted by the group invalid

Project Location

The total Project capacity of 125 MW /500 MWh shall be located in the vicinity of 220
kV Substation at Khedamara, Durg, Chhattisgarh of the STU network as per information
mentioned in Annexure-E, in the state of Chhattisgarh. Land allocation for the Projects
will be under the scope of CSPDCL owning the identified substation. Land will be
provided on right-to use basis to the BESSD at annual lease charge of Rs 1 per project
per year through suitable agreement with CSPDCL. Project land details are enclosed
herewith at Annexure-E. The bidders as discovered after the e-Reverse auction, will be
provided land area as mentioned in table below.

S| | Project | Name of | Propo Bay Availability Interconne Space
Substation sed cting Availability
BESS Voltage (in Acres)
Capac (kV)
ity in
MWh
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1 125 Khedamara | 500 Bay shall be |220 10

MW , Durg, constructed by
Chhattisgar Chhattisgarh
h State  Power
Transmission

Company

Limited

(CSPTCL)

a)

The land area will be given to the BESSD by CSPDCL for Right of Use (ROU) within
60 days from the signing of the BESPA as per provisions of RfS. In case of any delay
in signing of ROU agreement of land to the BESSD, the Financial Closure and
Commissioning milestones will be suitably extended.

The layout and single line diagram of Khedamara .. sub- station is enclosed as part of
Annexure-E, clearly showing the BESS area. Land clearing for project installation
shall be in the scope of the BESSD.

The area identified for BESS is also identified as per enclosed layout. For approach
to BESS, it is required to construct the approach road separately by the BESSD for
accessing the Project, without hindering the O&M activities of the sub-station.

As Battery Energy Storage System is prone to fire hazard, the BESSD shall provide
suitable means such as fire barrier between switchyard and BESS to avoid fire to
spread from BESS to Yard equipment.

The bidders are encouraged to visit the proposed project location prior to submission
of bids. Any further requests regarding construction of bay or site shall not be
entertained after bid submission.

Contact details of concerned officers from CSPDCL for the site visit are as follows:
S.No Substation Name Contact Details
Mr. Vivek Awasthy,
CSPDCL

1. Khedamara, Durg,

Chhattisgarh Mob No: 9202223732

After the expiry/termination of the BESPA, the entire land area allocated to the BESSD
shall be returned to CSPDCL in the same condition or in mutually agreed condition as
it was allocated. The duration of the land Right to Use agreement shall be co-extensive
and co-terminus with the duration of the BESPA. If the BESSD does not vacate the
allocated land area and/or does not uninstall the entire Project equipment from the
designated land area upon expiry/termination of the BESPA within 180 days of expiry/
termination of BESPA, CSPDCL shall charge the applicable market price/circle rate for
the respective land parcels, as fixed by the concerned Revenue Authorities of the
Government, as part of penalty on the BESSD till they hand over the land in same
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condition as it was allocated.
Connectivity with the Grid

Projects should be designed for interconnection with the State Transmission Network
(STU) network in accordance with the prevailing CERC/CSERC regulations, Grid
Connectivity and Intra-state Open Access Regulations and amendments thereto, in this
regard. For interconnection with the grid and metering, the BESSD shall abide by all
rules and regulations framed under the Electricity Act, 2003 including the applicable
Grid Code, Grid Connectivity Standards, Regulations on Communication System for
transmission of electricity and other Regulations/Procedures (as amended from time to
time) issued by Appropriate Commissions and Central Electricity Authority (CEA).
Under this RFS, the voltage for interconnection at the STU shall be 220 kV. BESSD
shall also comply with the applicable requirements mentioned in the First Time
Charging (FTC) regulations/rules issued by the Central/State Government, as amended
from time to time. The term Grid network/substation wherever indicated in the
RfS/BESPA shall refer to the “STU network”, wherever applicable.

The project shall be interconnected to the CSPDCL sub-station as per Annexure-E in
Chhattisgarh. Necessary applications for grant of connectivity will be required to be
made by the BESSD. All the requisite costs associated with obtaining connectivity shall
be borne by the BESSD.

The responsibility of getting connectivity with the transmission system of the STU shall
entirely be of the BESSD and shall be at the cost of the BESSD, in line with applicable
regulations. The transmission of power up to the point of interconnection, where
metering is done for energy accounting, shall be the responsibility of the BESSD at its
own cost. The maintenance of Transmission system up to the interconnection point on
the BESS side shall be responsibility of the BESSD, to be undertaken entirely at its risk
and cost.

The entire cost of construction of infrastructure from the Project upto and including at
the Interconnection Point, including but not limited to the transmission line, maintenance
& all cost up to the delivery point shall be borne by the BESSD. The maintenance of
the Transmission system up to the interconnection point shall be the responsibility of
the BESSD, to be undertaken entirely at its cost and expense. The SLDC/Scheduling
charges, connectivity and other charges shall be payable by BESSD.

The BESSD shall be required to follow the Detailed Procedure as issued by CERC/
CTU/ STU /SERC as applicable, regarding connectivity of the Project. The Project shall
comply with all the technical requirements specified under CEA/CEIG, including
subsequent amendments and clarifications issued thereto, as well as other
Rules/Regulations issued by SERC/CERC/CEA/CEIG and as amended from time to
time. It is further clarified that the Entities (BESSD and Buying Entity) as indicated in
the procedure issued under the above Rules/Regulations, will be responsible for their
respective obligation as notified in the procedure, irrespective of the provisions of the
RfS, and BESPA. The Project shall also comply with the SERC/CEIG/CEA (Measures
relating to Safety and Electric Supply) Regulations, including subsequent amendments
and clarifications issued thereto.

RIS for Procurement of 125 MW/500 MWh
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Important Notes:

(i) Bidders must make note of the information pertaining to the land allocated for the
project.

(i) Tentative coordinates of the interconnection point shall be provided.

All associated equipments and protection system of BESS shall be compatible with the
existing Substation system. Provision for communicating both real time data and
metering data to SLDC and control room of Khedamara Substation shall be ensured
and are under the scope of BESSD.

Metering arrangement of the Project shall have to be adhered to in line with relevant
clause of the BESPA. All relevant parameters of energy injected and drawn by the
project shall be measured and continuously recorded by means of a main meter, check
meter and standby meter as specified by CSPDCL. Power Quality Meter shall also be
provided as per extant regulations.

The BESSD shall comply with CSERC/ CERC regulations on Forecasting, Scheduling
and Deviation Settlement, as applicable from time to time. The scheduling of power
to/from the Project as per the applicable regulation shall be provided by the CSPDCL.
However, any DSM penalties due to violation of the schedule of charging or discharging
of the BESS due to reasons attributable to BESS shall be to the account of the BESSD.
DSM penalties, if any, shall be levied separately on the respective entities as applicable,
at their respective ends for the charging and discharging activities. Any consequential
liability on CSPDCL in respect of charging/ discharging power purchase/ sale due to
Deviation (DSM) at BESS end shall be to the account of BESSD. Bidder must ensure
necessary metering arrangement like SCADA-AMR.

In order to remove potential discrepancies and ambiguities, the BESSDs are hereby
instructed that, as part of scheduling of power to/from the Project, they will be required
to punch-in their respective schedules and subsequent revisions, by themselves, at the
interfaces of the SLDC concerned for the corridor of power flow, including the
Transmission Utility, as per the provisions in this RfS, regulations in force, under
intimation to SLDC. CSPDCL may facilitate in identification of any discrepancy and
assist the BESSD for its early rectification without any liability on CSPDCL. The BESSD
shall be solely responsible for discrepancy identification and its rectification to avoid
any rejection/loss payment of invoices.

DSM penalties, if any, shall be levied separately on the BESSD as applicable, at their
BESSD ends for the charging and discharging activites as per CERC/ CSERC
regulations.

Reactive power charges shall be on account of the BESSD as applicable, at the BESSD
end during charging and discharging, as per CERC/CSERC regulations. It is to be
ensured that Harmonics has to be maintained within the prescribed limit as per the
Regulations/Procedures (as amended from time to time) issued by Appropriate
Commissions and Central Electricity Authority (CEA).

The BESSD shall be required to follow the applicable Procedure for Grant of
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connectivity as issued by CSERC as well as other Regulations issued by CSERC/CEA
as amended from time to time. The BESSDs will be required to apply for connectivity
at the identified substations within 30 days of signing of BESPA and shall furnish copies
of the application as well as granted connectivity, to CE (REES&PED) at the earliest.
In case the BESSD fails to obtain the connectivity at a Substation identified, the same
shall be immediately notified by the BESSD to CE (REES&PED). At least 30 days prior
to the proposed commissioning date, the BESSD shall be required to submit the
Connectivity Agreement signed with the STU/ CSPDCL to CE (REES&PED).

The responsibility of complying with Central Electricity Regulatory Commission
(Connectivity and General Network Access to the Inter-State Transmission System)
Regulations, 2022 as indicated in the Detailed Procedure issued subsequently under
the above Regulation vests with the BESSD. It is further clarified that the Entities
(BESSD and Buying Entity), will be responsible for their respective obligations as
notified in the applicable Regulations irrespective of the provisions of the RfS and
BESPA.

Prior approval of design of Earth mat being laid by the BESSD shall be obtained from
CSPTCL. The scheme of Protection shall also be similarly got approved and the status
of Interconnecting Circuit Breaker, Isolators shall be made available for integrating to
the SCADA of the Sub-Station. The Current, Voltage and Power parameters at BESS
Bay shall be provided available for integrating to the SCADA of the Sub-Station.

The BESSD is required to place all the Control & Relay panels and RTU required for
Data Transfer at separate control room at BESS premises. Independent RTU shall be
provided by the developer and the SCADA Screen of BESS shall be shared to
Substation Control room and SLDC in developers scope. The transfer of data to SLDC
and to KhedamaraSubstation Control room shall be in entire scope of the BESSD
including internet connectivity. Cyber Security measures shall be complied with by the
BESSD. All provisions of Make in India (MIl) orders and orders related to Cyber Security
issued by the government must be complied with, in all the activities involved in the
project(s) from start to completion.

The specifications of the Interconnecting Transformer shail be pre-approved by
CSPTCL. The timeline for approval shall be thirty days from submission of application
in this regard. :

Performance Criteria of the Project

Project performance parameters

The Contracted Capacity of the Project shall be in terms of “MW", which shall also be
referred to as the Project Capacity. CSPDCL'’s obligation shall be for off-take of entire
Contracted Capacity and energy at Delivery point.

For example, for the Project Capacity of 125 MW/ 500 MWh, Contracted Capacity shall
be 500 MWh. The BESPA shall entitle CSPDCL to schedule discharge upto 500 MWh
of energy from the BESS in single cycle, subject to the following:

i. CSPDCL will schedule charging of the BESS with equal amount of energy plus
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energy expected to be lost as conversion losses (determined from the guaranteed
Round-Trip Efficiency (RtE) of the system).

lllustration: For a Contracted Capacity of 125 MW/500 MWh, assuming an RtE of
85%, CSPDCL shall schedule and supply charging power to the tune of 588.24
MWh, to expect a discharge of 500 MWh as per the desired schedule.

i. Energy scheduled for discharge in a given cycle during a year shall be more than
or equal to the Min. Dispatchable Energy Capacity at the End of Year as specified
under Article 4.4.2.(c) of BESPA and as per Clause 8.1.e.iv. below.

For example, during the end of the 3™ Year after COD, the energy scheduled for
discharge from 125 MW/ 500 MWh capacity shall be more than or equal to 125 x
0.925 x 4 = 462.5 MWh.

ii. Contracted capacity shall be the project capacity at delivery point. CSPDCL shall
provide the charging energy factoring the RtE, as per specified RtE in RfS. The
total Project Capacity shall be for supply to and offtake by CSPDCL and there will
be no merchant capacity. The BESS shall adhere to the specifications and
performance requirements laid out in Annexure-A of the RfS in this regard.

c. Power rating of the project capacity of 500 MWh (125 MW x 4 hrs) BESS will be 125

MW, i.e., the maximum value of the active output at the Delivery Point. Input energy
shall be provided by CSPDCL at delivery point for contract capacity as illustrated in 8.1
(b). The Energy rating of 500 MWh of the system wili be the dispatchable capacity at
COD of the system, as measured at the Metering Point. Terms and definitions of
terminologies related to BESS shall be as defined in IEC 62933-2-1.

. The BESSD shall make the BESS available for Single operational cycles per day,
i.e. One complete charge-discharge cycle per day.

Provided that CSPDCL, at its discretion, can split the discharge of the stored energy
one or two sessions, but not more than two. However, Buying Entity, at its sole
discretion, can schedule the discharging of the BESS in one or two sessions each day,
at rated power or stretching up to 8 hours when discharged below rated power.

lllustration: (At rated Power)

S| No: Session-1 Session-2
1 4 hours --

2 3 hours 1 hours

3 2 hours 2 hours

4 1 hours 3 hours

Similarly, the charging cycle may, if required, shall be performed in a single session or
in two sessions, at rated power or, stretching upto 10 Hours when charged at below
rated power, at sole discretion of Buying Entity.

. Following provisions shall be applicable on the entire Project Capacity guaranteed to

be off taken by CSPDCL.:
i.  The procurement shall be in power (MW) terms. The BESSD shall install, operate
and maintain the BESS to offer facility to CSPDCL to charge and discharge the
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BESS on an “on demand” basis. The BESSD shall guarantee a minimum
system availability of 95% on monthly basis. The BESSD shall pay the
liquidated damages for shortfall, if any, to CSPDCL. Amount of such liquidated
damages shall be twice the Storage Tariff for the capacity not made available.

The BESSD shall declare availability on Day Ahead Basis. The BESSD should
provide the DC (Declared Capacity) for each time block for the day before 09:00
hours the previous day. The tentative instructions for scheduling of charging and
discharging will be issued by SLDC by 15:00 hours on the previous day.

Schedule revisions will be issued by SLDC upto two clear 15-minute time blocks
prior to the schedule period. However, as per Grid requirements, the SLDC shall
request real-time schedule revisions, which shall be implemented real time and
no later than the end of next time block.

Revisions to the Declared Capacity (DC) by the BESSD shall be submitted at
least six clear 15-minute time block in advance. Frequent revision to DC,
especially during evening peak hours, shall not be entertained and no more than
two such revisions shall be permitted from 18:00 to 22:00 hours in a month. The
discharge schedule from SLDC shall not be altered in such cases and will be
treated as shortfall in discharge commitment.

“Availability” of the Project shall mean the ability of the BESS to execute a
function i.e. charging or discharging, when called upon to do so, as per the
schedule or signal provided by the off-taker, subject to the minimum system
ratings specified herein. In addition, the BESSD shall also demonstrate, on
annual basis, 100% of the minimum dispatchable capacity of the BESS as
required under Clause 8.1.e.iv below.

For a given BESPA, the monthly availability guarantee shall commence from the
date of fully commissioning of the system and shall be calculated as below:
Monthly System Availability = Mean of the System availabilities of all
time-blocks during the month in which the CSPDCL has scheduled
power for charging/ discharging the BESS.

Where,

System Availability in a time-block=

Actual Injection/ Drawl MUI(A
where

a) irefers to the it" time-block in the Month where Scheduled Injection/ Draw!
MUi # 0.

b) Actual Injection/ Drawl MUi is the Actual Scheduled for Charging/
Discharging in the it" time-block, in MUs

¢) Scheduled Injection/ Drawl MUi is the Energy Scheduled for Charging in
the it time-block, in MUs

d) A and B shall be as per the DSM/UI Reports published by the SLDC or
measurement at the Main ABT Meter at the Point of Interconnection.
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System Monthly availability shall be calculated as per above, and System
Annual Availability shall be calculated as illustrated in 8.1 (e).1. The
liquidated damages for system availability below 95% shall be settled on
monthly basis and if it is not able to settle in the same/ current month, it will
be carried forward for settlement in subsequent month(s).

The BESSD shall guarantee a minimum AC to AC roundtrip efficiency (RtE)
of 85% for the system on monthly basis. The BESSD shall be liable for
Liquidated Damages to the off-taker, if any, on account of excess conversion
losses, based on the following conditions:

(a) For RtE <70%, there shall be a liquidated damage @ 1.5 times of Average
Power Purchase Cost (APPC) tariff of previous financial year applicable to
the Buying Entity, levied upon the excess conversion losses, considering
system RtE = 85% and tariff payment for the corresponding month shall not
be made to the BESSD;

(b) For 70% < RtE < 85%, there shall be a liquidated damage levied 1.5 times
of @ APPC tariff of previous financial year applicable to the Buying Entity,
levied upon excess conversion losses considering system RtE = 85%.

(c) For RtE is less than 70% for six months in a year will be considered as
material breach/ default of the BESSD.

(For example — please refer to Annexure-D (point-c)).

System Roundtrip Efficiency =
_ SumTotal of Actual Injection/Discharging MUsj in a month (C)

Sum Total of Actual Drawal/Charging MUsj in a month (D)
Where,

j refers to the j" month in a year,;

D#0;
D <= 2 x Ebess x (MDn-1 — (MDn-1 — MDn) x j/12) x No of Days

in the jth month/ RtEg;
Ebess refers to Energy Rating specified in Clause 8.1.b. above;

MDn-1 refers to minimum guaranteed dispatchable energy at the end of the
previous year (as a % of Capacity at the COD specified in Clause 8.1.e.iv.
below);

MDn refers to minimum guaranteed dispatchable energy at the end of the
current yearr,

RtEg refers to the guaranteed Round-Trip Efficiency under the BESPA,

C and D shall be as per the DSM/UI Reports/ State Energy Account
published by the Regional RPCs/SLDCs or measurement at the Main ABT
Meter at the Point of Interconnection.
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For calculation of LD, RtE shall be calculated based on the above formula
rounded off to three decimal places.

Note:

e The Scheduled capacity shall be subject to the System Power Rating
specified in Clause 8.1.a. above and 8.1.b above.

e The BESSD shall take separate, metered connection for the Auxiliary
Power load of BESS
or

The BESSD can draw auxiliary power from Interconnection point. Separate
meter shall be provided by Developer to measure Auxiliary consumption and that
would be billed by Discom @ Industrial Tariff excluding demand charges, subject
to approval of Hon'ble CSERC.

iv. Taking into consideration capacity degradation, the minimum dispatchable
capacity to be made available by the BESSD at the end of a given year shall be

as follows:
Table 01
Min. Dispatchable
Min. Dispatchable Capacity at the end of Capacity in
Contract | Year (as a % of Capacity at the Beginning corresponding
Year of Life/Final COD) Contract Year (in
MWh)
(A)
(B)

1 97.5% 500.00
2 95.0% 487.50
3 92.5% 475.00
4 90.0% 462.50
5 90.0% 450.00
6 90.0% 450.00
7 90.0% 450.00
8 90.0% 450.00
9 90.0% 450.00
10 90.0% 450.00
11 90.0% 450.00
12 90.0% 450.00
13 90.0% 450.00
14 90.0% 450.00
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15 90.0% 450.00

v. The nameplate ratings shall be achievable during discharge for the full range of
environmental conditions at the project site when the battery is fully charged. In
any case, the BESS shall be capable of being discharged at reduced power levels
from that specified above. However, the energy discharged from the battery shall
not require to be greater than the nameplate watt-hour rating specified herein. For
example, during the end of the 3rd Year after COD, the energy scheduled for
discharge from 125 MW capacity shall be more than or equal to 125x0.925x4
=462.5 MWh.

vi. Monthly Tariff payment payable by Buying Entity to BESSD shall be as per the
formula below

Monthly Tariff Payment (Rs) = A x B x 1000 x n

where,
A is Storage Tariff Rs/kWh as discovered through bidding process;
B is Min. Dispatchable Capacity in corresponding Contract Year (in MWh) as
per Column (B) of Table 01 above.
n is the maximum of number of days in that particular month for which monthly
storage payment is calculated

vii. SLDC in consultation with CSPDCL shall, in accordance with Applicable Laws
and Regulations thereunder, issue instructions to the BESSD on behalf of
CSPDCL for dispatch of electricity to the Grid during such period and in such
volume as it may specify in its instructions. The BESSD shall clearly specify the
maximum recovery times required to restore the BESS for functional availability
between duty cycles. The maximum allowed cooling time between Charge to
Discharge or Discharge to charge would be 1 hr. There shall be no cooling or
recovery time between two same sessions during charging or discharging
operation.

viii. Operational Window: Operational Window shall mean the expected
hours/duration of system (capacity) availability on each day during the term of
the Contract, excluding:

a. Maximum BESS recovery time as specified in this document
b. Grid Outages (duly certified to this effect by the Grid Operator)

c. Planned Maintenance Outage duly informed by the BESSD to the off-taker
with at least one month’s prior notice, subject to total no. of planned outage
period being not more than 34 hours in a two-month period.

d. The Scheduled maintenance must be carried out, subject to prior approval
from CSPDCL.
BESSD will have to comply with the Charging and Discharging Schedule as
intimated by SLDC.
iX. In addition to above, the BESSD shall also submit Available Energy Test Report
for the Project Capacity as per IEC 62933-2-1 on Annual basis.
X. It shall be the responsibiity of the BESSD to make periodic
replacements/replenishments of system capacities at its own cost to ensure
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annual guaranteed system ratings, if and when required, up to the Term of the
Contract. Outage time as a result of replacement will also be counted as an
“Accountable BESS Outage” for the purpose of computing BESS Availability.

Pursuant to the provisions as above, the BESSD shall plan the dispatch of electricity
and convey its availability for scheduling thereof by the SLDC and shall supply
electricity in accordance with the provisions of the Grid Code and the Electricity Act,
2003. The BESSD shall adhere to all the technical requirements as brought out in
Annexure-A of the RfS. The BESS shall conform to all the applicable standards of
CEA/CEIG and regulations of CERC/CSERC/ CEA for connectivity, metering,
communication with the grid operators, etc.

Shortfall in meeting Performance Criteria

Following provisions shall be applicable on the Contracted Capacity guaranteed to be
offtaken by CSPDCL.:

Shortfall in demonstrating minimum Availability: Subsequent to COD of full Project

capacity or capacity accepted by CSPDCL, in case the annual Availability during
Charging Cycles demonstrated by the BESSD is less than the minimum as specified
above, such shortfall in performance shall make the BESSD liable to pay the
liguidated damages to CSPDCL.

Liquidated damages on account of shortfall in meeting the minimum Availability
criteria as per Clause 8.1.e.i., will be computed as follows:

Liquidated damages in Rs. = (C -~ D) x B x 1000 x A x n x 2.0 where

where,

C is Guaranteed Monthly Availability (in %) as per Clause 8.1.f.i. above;

D is Actual Monthly System Availability (in %) , as calculated as per Clause 8.1.f.ii.
above;

A is Storage Charges Rs/kWh as discovered through bidding process:

B is Min. Dispatchable Capacity in corresponding Contract Year (in MWh) as
per Column (B) of Table 01 above.

n is the number of days in that particular month for which monthly storage payment
is calculated

In case of the BESS failing to meet minimum 50% of the stipulated availability
applicable for a particular Contract Year as per Clause 8.1.f.4 above, for a cumulative
period of 2 years or more during the Term of the BESPA, the shortfall shall be
considered as BESSD Event of Default under the BESPA, and failure to rectify this
Event will result in termination of the BESPA.

i. Shortfall in demonstrating minimum Round-trip-Efficiency: In case the BESSD fails

to meet the monthly RtE demonstration as per Clause 8.1.f.iii above, Liquidated
Damages for the shortfall in required minimum RtE shall be applicable for the month.

It is clarified that the calculation of Availability as per Clause 8.1.f.ii of the RfS will
not include the planned outage as declared by the BESSD under Clause 8.1.f.vii of
the RfS. However, in case the BESSD notifies any outage outside the planned
outage hours, while CSPDCL may not actually schedule any power injection/drawl
during those outage hours, such hours will be covered in calculating the Monthly
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Availability as per Clause 8.1.f.ii.

For example, in case the BESSD notifies outage for 10 hours outside the total
allocated quota of planned outage amounting to (34 x 6) hours, i.e. 204 hours, the
denominator of the formula in Clause 8.1.f.ii above will include the time-blocks
corresponding to these 10 hours, and exclude the 204 hours of planned outage.

However, this damage shall not be leviable to the extent the availability of system is
affected due to Force Majeure event as specified under the agreement. An
illustration to this effect is enclosed at Annexure-D.

Commissioning of Projects

The Commissioning of the Project shall be carried out by the BESSD in line with the
procedure as per the BESPA.

The BESSD shall commission the Project in line with provisions of the SERC/CERC
(Indian Electricity Grid Code) Regulations, 2023, as amended from time to time. In line
with this regulation, the BESSD proposing the Project, or its part, for commissioning,
shall give to CSPDCL, a preliminary notice not later than 60 days prior and advance
notice not later than 30 days prior to the proposed commissioning date. CSPDCL may
authorize any individual or committee or organization to witness and validate the
commissioning procedure on site. Commissioning certificates shall be issued by
CSPDCL after successful commissioning. The BESSD shall obtain necessary safety
clearances from the Central Electricity Authority/CEIG/ State Electrical Inspectorate prior
to the commissioning of the Project.

Part Commissioning

Part commissioning of the Project, without prejudice to the imposition of any liquidated
damages in terms of the BESPA on the part which is not commissioned, shall be
accepted by CSPDCL subject to the condition that the minimum part commissioning
capacity for the 1%t part will be 50% of Project Capacity or 50 MW whichever is lower.
The total number of instalments in which a Project can be commissioned will not be
more than 3, i.e., 1%t initial instalment of 50 MW or 50% of the project capacity, whichever
is lower and 2 subsequent instalments.

However, the SCD will not get altered due to part commissioning. Irrespective of dates
of part commissioning or full commissioning, the BESPA will remain in force for a period
as per Clause 22.5 of the RfS.

Commissioning Schedule and Liguidated Damages not amounting to Penalty for
Delay in Commissioning

The Scheduled Commissioning Date (SCD) for commissioning of the full capacity of the
Project shall be the date as on 18 months from the Effective Date of BESPA (for e.g. if
Effective Date of the BESPA is 05.12.2025, then SCD shall be 04.06.2027).

The maximum time period allowed for commissioning of the full Project Capacity with
applicable liquidated damages, shall be limited to the date as on 6 months from the SCD
or the extended SCD (if applicable).
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C. In case of delay in commissioning of the Project beyond the SCD until the date as per

10

Clause 9.2.b. above, as part of liquidated damages, the total PBG amount for the Project
shall be encashed on per-day-basis and proportionate to the balance capacity not
commissioned. For example, in case of a Project Capacity of 125 MW capacity, if
commissioning of 100 MW capacity is delayed by 18 days beyond the SCD, then the
liquidated damages shall be calculated as: PBG amount X (100/125) X (18/1 80). For the
purpose of calculations of liquidated damages, ‘month’ shall be considered consisting of
30 days.

As an alternative to the above encashment of PBG, the BESSD may choose to make a
payment of the amount corresponding to the liquidated damages, directly to the CSPDCL.
The BESSD shall intimate to CSPDCL, its chosen alternative out of the two options, within
10 business days of intimation of the liquidated damages to the BESSD, as calculated by
the CSPDCL. In case no response is received from the BESSD until the lapse of the
above deadline, CSPDCL may encash the PBG for the amount as per the liquidated
damages. In case the Developer chooses to make necessary payments in lieu of the
liquidated damages, the said payment shall be credited to the CSPDCL’s account through
NEFT payment, no later than 5 business days from the above intimation by the BESSD.
In case of non-payment by the developer within the above deadline, the PBG will be
encashed by the CSPDCL on the next business day.

In case Commissioning of the Project is delayed beyond the date as per Clause 9.2.b
above, the BESPA capacity shall stand reduced/amended to the Project Capacity
commissioned until the deadline as per Clause 9.2.b. above, the entire PBG will be
encashed by the CSPDCL, and the BESPA for the Project shall stand terminated for the
balance un-commissioned capacity.

Itis clarified that for the purpose of commissioning, the Project Capacity shall refer to the
rated capacity of the Energy Storage System as declared by the BESSD in the BESPA.
Any reduction in the Project Capacity on account of Clause 9.2.e above, will have no
bearing on the obligation of the BESSD to provide the Contracted Capacity as per the
BESPA.

Delay in Commissioning on Account of Delay in readiness of STU evacuation
infrastructure/ Start Date of Connectivity

Subsequent to grant of connectivity, in case there is a delay in readiness of the STU
substation at the Delivery Point, including readiness of the power evacuation and
transmission infrastructure of the STU network until SCD of the Project, or delay in Start
Date of Connectivity, and it is established that::

I.  The BESSD has complied with the complete application formalities as per
Clause 7 above,

ii. ~ The BESSD has adhered to the applicable Regulations/Procedures in this regard
as notified by the CSERC/STU, and

ii. ~ The delay in grant of connectivity by the STU and/or delay in readiness of the
substation at the Delivery Point, including readiness of the power evacuation and
transmission infrastructure of the STU network, is a factor attributable to the
STU/transmission licensee and is beyond the control of the BESSD;
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The above shall be treated as delays beyond the control of the BESSD and SCD for
such Projects shall be revised as the date as on 30 days subsequent to the readiness
of the Delivery Point and power evacuation infrastructure and/or Start Date of
Connectivity. The decision on requisite extension on account of the above factor
shall be taken by the CSPDCL.

In case of delay in commissioning of Project due to reasons beyond the reasonable
control of the BESSD, CSPDCL may extend the SCD after examining the issue on a
case- to-case basis.

In case of delay in Project commissioning on account of reasons solely attributable to
the BESSD, resulting in any liquidated damages/penalty levied on the CSPDCL, under
the SERC / CERC / GNA Regulations, such damages/penalty shall be passed on to and
payable by the BESSD.

Early Commissioning

The BESSD shall be permitted for full commissioning as well as part-commissioning of
the Project even prior to the SCD. Early commissioning of the Project will be allowed
solely at the risk and cost of the BESSD, and CSPDCL shall schedule the capacity from
such early commissioned Project at the BESPA charges (for the Contracted Capacity),
only in case CSPDCL agrees to purchase the capacity at an earlier date, and at the
BESPA tariff.

In case CSPDCL does not agree to early purchase the capacity, early part/full
commissioning of the Project shall still be allowed and the BESSD will be free to utilize
such capacity in the market or for sale of capacity to a third party until SCD or the date
of commencement of procurement of BESS capacity as notified by CSPDCL, whichever
is earlier. However, early part/full commissioning of the Project and subsequent capacity
procurement from the same shall be subject to the approval of CSPDCL. Such intimation
regarding consent to procure BESS capacity from early commissioning shall be provided
by CSPDCL within 15 days of receipt of the request being made by the BESSD, beyond
which it would be considered as deemed refusal. In case of BESSD sales storage
capacity to third parties, CSPDCL shall not be responsible for providing charging power.

If the BESS capacity is not off taken by CSPDCL upon early commissioning, BESSD
shall arrange for any augmentation of the Battery capacity to meet the capacity criteria
mentioned at the time of SCD (i.e. dispatchable capacity on SCD date shall be100% of
the contracted capacity) and to maintain the capacity at the end of every year as
indicated in Clause 8.1(e). 4. of the RfS. Subject to the provisions of the BESPA, in case
of early commissioning, if BESSD sells any capacity to a third party, the BESSD will
have to again demonstrate 100% of Contracted Capacity (as per the Commissioning
Procedure) to CSPDCL from SCD.

Viability Gap Funding Mechanism

In line with the sanction order issued by the Ministry of Power dated 09.06.2025 and
subsequent amendments and clarifications issued by Ministry of Power, Government of
India, Projects selected under this RfS will be eligible for grant of Viability Gap Funding
(VGF) supported through Power System Development Fund (PSDF) by the Government
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for development of Battery Energy Storage Systems, and the same will be disbursed
through the CSPDCL.

Under this RfS, the VGF amount eligible for each Developer shall be limited to the amount
calculated as Rs. 18,00,000/MWh (Rupees Eighteen Lakhs per MWh). For example,
for a Project Capacity of 125 MW/500 MWh, the VGF amount to be sanctioned for the
corresponding Project will be Rs. 90 Crores. BESS Developer shall submit certificate for
the capital cost incurred for the Project awarded capacity, duly certified by the Statutory
Auditors, within six months from the COD.

VGF will be sanctioned separately for each Project, based on the Project Capacity as
defined in the respective BESPA.

For each Project, disbursement of VGF will be carried out in 3 tranches, as follows:
0,
Milestone for Disbursement of VGF 2 o-f tetalyeF
disbursed
On Financial Closure as per the BESPA, subject
to submission of Bank Guarantee to CSPDCL 20
On Commercial Operation Date (COD) of the 50
Project .
Completion of 1%t year from COD 30
Total 100

The VGF for each project shall be disbursed to the BESSD, once CSPDCL/ CEA certifies
the achievement of the disbursement schedule milestone and submission of the required
Bank Guarantee by BESSD. CSPDCL shall disburse the tranche wise VGF to BESSD
only after receipt of the same from the Govt. of India and Submission of BG by BESSD
as per Clause 12.6.

Bank Guarantee/ Insurance Surety Bond: Each tranche of VGF will be disbursed only
after submission of Bank Guarantees (BG)/ Insurance Surety Bond (ISB) for the amount
equal to the VGF amount to be disbursed to the BESSD in that tranche. These BGs/
ISBs are in addition to the Performance Bank Guarantee provided by the developer as
per clause 19 of this RfS. The BGs/ ISBs for the VGF sanctioned up to COD will be
retained by the CSPDCL for a period of 1 year starting from the COD and will be returned
after the end of 1 year from COD, taking into account recovery of VGF, if any. No BG/
ISB is required against the disbursement of the last tranche of VGF post completion of
one year of operation.

If the BESSD fails to commission the project in the timeline provided in this BESPA, and
project got terminated after disbursement of the quantum of VGF, CSPDCL will have full
right to recover the total amount of VGF being disbursed till the date of termination of
BESPA plus interest @ SBI-MCLR (1 Year) plus five percent, as existing on the date of
disbursement, accrued from the date of disbursement on the disbursed amount. In case
Project capacity is being reduced as per Clause 9.2 of the RfS, recovery of VGF amount
shall be made on pro-rata basis corresponding to the capacity being terminated.
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12.8 CSPDCL will have the right to recover the VGF disbursed amount through encashment
of BG, if the BESPA gets terminated within the first 1 year after COD of the Project, on
account of reasons solely attributable to the BESSD. The VGF amount to be recovered
will be fixed as the amount disbursed plus interest @ SBI-MCLR (1 Year) plus 5 percent,
as existing on the date of disbursement, accrued from the date of disbursement on the
disbursed amount.

12.9 If the Project is transferred or sold to a third party during the above tenure, the BG will
be re-issued by the new entity, corresponding to the amount applicable. The sale/transfer
of the Project shall be effective only on submission of BG by new entity. However, this
will be subject to prior approval of sanctioning authority of Grants-in-Aid {Rule230(9)}, in
view of the asset being acquired substantially out of Government Grants.
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SECTION 3. STANDARD CONDITIONS OF CONTRACT
Obtaining RfS Documents

Interested Bidders have to download the official copy of RfS & other documents after
logging into the https://www.bharat-electronictender.com. The Bidder shall be eligible to
submit/ upload the bid document only after logging into the https://www.bharat-
electronictender.com (and downloading the official copy of RfS.

Cost of Documents & Bid Processing Fees

Prospective Bidders interested to participate in the bidding process are required to
submit their Project proposals in response to this RfS document along with a non-
refundable processing fee as mentioned in the Bid Information Sheet. A Bidder will be
eligible to participate in the bidding process only on submission of entire financial
amounts as per the Bid Information Sheet. Payments against Cost of RfS document and
Bid Processing Fee shall be done only through NEFT/RTGS (electronic transfer), and
the Bidder shall submit the transaction receipt, as part of the online bid submission.

The bank details of NVVN are:
i. Bank Name: ICICI Bank Limited
ii. Branch: CONNAUGHT PLACE BRANCH
iii. Bank Address: 9A, PHELPS BUILDING, INNER CIRCLE, NEW DELHI- 110001
iv. IFSC Code: ICIC0000007
v. Account No.: 000705008910

Bids submitted without cost of the RfS document and/or Bid Processing Fee
and/or Bank Guarantee/Payment on Order Instrument against Earnest Money
Deposit (EMD) (including partial submission of any one of the respective
amounts), may be liable for rejection by NVVN.

MSEs (Micro and Small Enterprises) having valid UDYAM registration as on the
last date of bid submission only are exempted from submission of Cost of the RfS
document, Bid Processing Fee & Earnest Money Deposit (EMD).

Project Scope & Technology Selection

Under this RfS, the BESSD shall set up the Project including the transmission network
up to the Interconnection/Delivery Point, at its own cost and in accordance to the
provisions of this RfS document. All approvals, permits and clearances required for
setting up of the Project and/or transmission network upto the Delivery Point (along with
connectivity), including those required from State Government and local bodies, shall be
in the scope of the BESSD. The Projects to be selected under this RfS provide for
deployment of Battery Energy Storage Technology. However, the selection of Projects
would be technology agnostic within the above segment.

Connectivity with the Grid

Please refer Clause 7 of the RfS.

Clearances Required from the Central/State Government and Other Local Bodies
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The BESSDs are required to obtain all necessary clearances and permits as required
for setting up the Projects, including but not limited to the following:

a) No Objection (NOC)/Environmental clearance (if applicable) for the Project.

b) Approval for water from the concerned authority (if applicable) required for the
Project.

c) Anyf other clearances as may be legally required, in order to establish and
operate the Project.

d) Necessary approval(s) of CEIG/ State Electrical Inspectorate

e) No Objection (NOC)/ Permit (if applicable) from the Local Body for the Project.

f) Fire clearance, if applicable.

The above clearances, as applicable for the Project, will be required to be submitted to
CSPDCL prior to the commissioning of the Project. In case of any of the clearances
indicated above being not applicable for the said Project, the BESSD shall submit an
undertaking in this regard, and it shall be deemed that the BESSD has obtained/applied
for all the necessary clearances for establishing and operating the Project. Any
consequences contrary to the above shall be the responsibility of the BESSD. The
BESSD shall also comply with all the laws, regulations, orders and procedures issued
by the appropriate authority, applicable for setting up and implementing the Project.

The BESSD shall be required to follow the applicable rules regarding project registration
with the State Nodal Agency in line with the provisions of the applicable
policies/regulations of the State where the Projects are being located. It shall be the
responsibility of the BESSD to remain updated about the applicable charges payable to
the SNA under the applicable State policies.

Note: The BESSD should apply for all the necessary approvals, permits and clearances
not more than 60 days from the Effective Date of the BESPA, which shall be complete
in all respects, incorporating the clarifications/changes as required by the concerned
authorities. The above timeline shall be adhered to, in order to examine cases where
the BESSD faces delay in grant of the necessary approvals and permits, for a period
substantially greater than the standard period of grant of approval by the respective
organizations.

17.1 Inline with the O.M. issued by the Department of Expenditure, Ministry of Finance, vide
No. 7/10/2021-PPD(1) dated 23.02.2023 and subsequent amendments and
clarifications thereto, the Bidder shall meet the following criteria for its bid to be
considered for evaluation under the RfS:

a. Any Bidder from a country which shares a land border with India will be eligible to
bid in this tender only if the bidder is registered with the Competent Authority (as
defined in the OM as referred above).

b. Any Bidder (including an Indian Bidder) who has a Specified Transfer of Technology
(ToT) arrangement with an entity from a country which shares a land border with
India will be eligible to participate in this RfS only if the Bidder is registered with the
Competent Authority under the referred OM.

c. “Bidder” in this reference, means any person or firm or company, including any
member of a consortium, every artificial juridical person not falling in any of the
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descriptions of bidders stated hereinbefore, including any agency branch or office
controlled by such person, participating in this tender.

d. “Bidder from a country which shares a land border with India” for the purpose of this
clause, means:
i. An entity incorporated, established or registered in such a country; or
ii. A subsidiary of an entity incorporated, established or registered in such a
country; or
iii.  An entity substantially controlled through entities incorporated, established
or registered in such a country; or
iv.  An entity whose beneficial owner is situated in such a country; or
v.  An Indian (or other) agent of such an entity; or
vi. A natural person who is a citizen of such a country; or
vii. A consortium where any member of the consortium falls under any of the
above.

€. “Beneficial owner” for the purposes of Clause 17.1.d.iv. above will be as defined in
the referred OM, including subsequent amendments and clarifications thereto.

f. In support of the above, the Bidder shall be required to submit necessary
Undertaking, as per Format 7.8/7.8A of the RfS.

g. Other provisions of the referred OM dated 23.02.2023, except Sl. 17 of the OM, will
also be applicable for this tender. Any interpretation of the above clauses will be
made in line with the referred OM, including subsequent amendments and
clarifications thereto.

Bank Guarantee/ Payment on Order Instrument (POI) against Earnest Money
Deposit (EMD)

Earnest Money Deposit (EMD) of INR 8,80,000/MW (Rupees Eight Lakh Eighty
Thousand only per MW) - per Project in the form of Bank Guarantee according to
Format 7.3A and valid for 12 months from the last date of bid submission, shall be
submitted by the Bidder along with their bid, failing which the bid shall be summarily
rejected. The Bank Guarantees towards EMD have to be issued in the name of the
Bidding Company/ Lead Member of Bidding Consortium. In the event of encashment of
EMD, the encashed amount shall include all applicable taxes.

The Bidder shall furnish the Bank Guarantees towards EMD from any of the Scheduled
Commercial Banks as listed on the website of Reserve Bank of India (RBI) and
amended as on the date of issuance of bank guarantee. Bank Guarantee issued by
foreign branch of a Scheduled Commercial Bank is to be endorsed by the Indian branch
of the same bank or State Bank of India (SBI).

The EMD shall be valid as per the timelines stipulated above. However, shortfall in the
EMD validity, if any, up to a period of seven (7) days shall be acceptable. Further, an
additional shortfall only in the following cases shall be acceptable: If the bidder has
submitted the EMD with validity as per original bid submission date or as per any
revised submission date, and if the deadline for submission of bids has been extended
further, the Bid Guarantee shall be acceptable provided, the EMD is valid for more than
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two months from the actual date of bid submission and the Bidder submits the EMD
extension for the requisite period within seven days from the date of actual bid
submission, if required.

While issuing the physical BGs, the Bidder's Bank shall also send electronic message
through secure SFMS (in case of BGs issued from within India) or SWIFT (in case of
BGs issued from outside India) to NVVN’s Beneficiary Bank as per the details given in
Format 7.14.

NVVN has agreed to accept the EMD in the form of an unconditional and irrevocable
Bank Guarantee instead of the cash deposit with the clear position intimated to the
bidder that the EMD Bank Guarantee shall be encashable for being appropriated by the
NVVN in terms of the guarantee as in the case of appropriation of the cash deposit lying
with the NVVN.

Forfeiture of EMD:

The BG towards EMD shall be encashed by the NVVN in following cases:

If the bidder withdraws or varies the bid after due date and time of bid submission and
during the validity of bid;

In case, CSPDCL offers to execute the BESPA with the Selected Bidder and if the
Selected Bidder does not submit the requisite documents as per Clause 22 of the RfS
or does not execute the BESPA within the stipulated time period;

If after issuance of LoA, it is found that the documents furnished by the bidders as
part of response to RfS are misleading or misrepresented in any way;

If the bidder fails to furnish required PBG/POI in accordance with Clause 19 of the
RfS.

Payment on Order Instrument (POI): As an alternative to submission of EMD as
above, the Bidder also has an option to submit a letter of undertaking issued by either
of the following three organizations, viz. (i) Indian Renewable Development agency
Limited (IREDA) or (ii) Power Finance Corporation Limited or (i) REC Limited. This
Letter of Undertaking shall be issued as “Payment on Order Instrument” (POI), wherein
the POI issuing organization undertakes to pay in all scenarios under which the EMD
would be liable to be encashed by the NVVN within the provisions of RfS/BESPA. This
instrument would have to be furnished as per Format 7.3 D of the RfS, within the
timelines as per Clause 18.1 above, for the amount and validity period as per those
Clause 18.1 above.

The term “Bank Guarantee (BG) towards/ against EMD” occurring in the RfS shall be
read as “Bank Guarantee (BG)/ Payment on Order Instrument (POI) towards/ against
EMD”.

18.6 Insurance Surety Bond for Bid Security

The Bid Security shall, at the Bidder's option, be in the form of an Insurance Surety
Bond from an Insurer as per guidelines issued by Insurance Regulatory and
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Development Authority of India (IRDAI). The format of the Insurance Surety Bond shall
be in accordance with the form of Insurance Surety Bond towards bid security included
in the RFS as per Format 3E.

Insurance Surety Bond against Bid Security issued by an Indian Insurance company
outside India needs to bear stamp duty of appropriate value applicable to the place
where Insurance Surety Bond is to be submitted. The Insurance Surety Bond may be
got adjudicated by the NVVN from Collector of Stamps, within 3 months of arrival of
Insurance Surety Bond in India. Expenses incurred in this regard shall be borne by
NVVN.

19  Performance Bank Guarantee (PBG)/ Payment on Order Instrument (POI)

19.1

19.2

19.3

19.4

19.5

Bidders selected by the NVVN based on this RfS shall submit -Performance Bank
Guarantee (PBG) for a value @ INR 22,00,000/MW (Rupees Twenty Two Lakh only
per MW), to the CSPDCL, prior to signing of BESPA. It may be noted that successful
Bidders shall submit the PBG according to Format 7.3B with a validity period upto (&
including) the date as on 9 months after the Scheduled Commissioning Date of the
Project. Upon receipt and successful verification of the total PBG in the acceptable
format by CSPDCL, along with communication from CSPDCL to NVVN confirming
acceptance of the PBG submitted by the successful bidder, and upon receipt of the
success charge by NVVN from the successful bidder, the BG submitted towards EMD
shall be returned by NVVN to the successful bidder.

Performance Bank Guarantees (PBGs) shall be submitted as per the following note:

Note: The PBGs are required to be submitted in the name of the entity signing the
BESPA. In case of BESPA being eventually signed with the SPV incorporated/utilized
by the successful bidder, the PBG may be submitted in the name of the successful
bidder within the above prescribed deadline, if the bidder chooses to do $0, and the
same shall be replaced by the PBG issued in the name of the SPV, prior to signing of
BESPA.

The BESSD shall furnish the PBG from any of the Scheduled Commercial Banks as
listed on the website of Reserve Bank of India (RBI) and amended as on the date of
issuance of bank guarantee. Bank Guarantee issued by foreign branch of a Scheduled
Commercial Bank is to be endorsed by the Indian branch of the same bank or State
Bank of India (SBI). In case of the Project being implemented through an SPV
incorporated by the successful bidder, the PBG shall be furnished in the name of the
SPV, except for the case as indicated in Clause 39.3 of the RfS.

The format of the Bank Guarantees prescribed in the Format 7.3 A (EMD) and 7.3 B
(PBG) shall be strictly adhered to and any deviation from the above Formats shall result
in rejection of the EMD/ PBG and consequently, the bid. In case of deviations in the
formats of the Bank Guarantees, the corresponding BESPA shall not be signed.

CSPDCL has agreed to accept the PBG in the form of an unconditional and irrevocable
Bank Guarantee instead of the cash deposit with the clear position intimated to the
bidder that the PBG shall be encashable for being appropriated by the CSPDCL in
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terms of the guarantee as in the case of appropriation of the cash deposit lying with
CSPDCL.

The selected Bidder for the Project selected based on this RfS is required to sign
BESPA with CSPDCL within the timeline as stipulated in Clause 22 of the RfS. In case,
CSPDCL offers to execute the BESPA with the Selected Bidder and if the Selected
Bidder does not submit the requisite documents as per Clause 22 of the RfS, or does
not execute the BESPA within the stipulated time period, then the EMD shall be
encashed by NVVN on written instructions from CSPDCL and the amount will
transferred to CSPDCL after deduction of success charge or Bank Guarantee
equivalent to the amount of the EMD shall be encashed by CSPDCL (i.e. PBG) as
liquidated damages not amounting to penalty, the selected Project shall stand cancelled
and the selected Bidder expressly waives off its rights and objections, if any, in that
respect.

The Bank Guarantees have to be executed on non-judicial stamp paper of appropriate
value as per Stamp Act relevant to the place of execution.

All expenditure towards execution of Bank Guarantees such as stamp duty etc. shall
be borne by the Bidders/BESSDs. Any Bank Guarantee or amendment to be submitted
as part of the bidding process / contract execution, shall be accepted only when the BG
issuance message is transmitted by the issuing bank through SFMS (insert SFMS
details of the CSPDCL).

In case of Bank Guarantees issued by foreign branch of a Scheduled Commercial Bank,
the same is to be endorsed by the Indian branch of the same bank or SBI, and the
endorsing bank would be required to provide the SFMS confirmation.

After the bidding process is over, NVVN shall release the Bank Guarantees towards
EMD of the unsuccessful Bidders within 15 days after the completion of e-Reverse
Auction. The PBG shall be returned to the BESSD within 9 months from the COD of the
Project, after taking into account any liquidated damages due to delays in
commissioning as per Clause 9 and 10 of the RfS.

20 Success Charges

20.1

Success Charges: The Selected Bidder shall have to pay INR 1,00,000/MW (Rupees
One Lakh/MW) + 18% GST to NVVN towards administrative overheads, coordination
with State Authorities, State Utilities and others expenses. The payment has to be made
by the BESSD in the form of DD/ Pay Order/ NEFT/ RTGS within 30 days of issuance
of LoA by CSPDCL. Any delay in depositing the said amount to the NVVN as mentioned
above within the stipulated time shall attract late payment charges @18% per
annum+18% GST, levied on per day basis, on the total Success Charges, fill (and
including) the date of payment of Success Charges, which shall not be later than the
date of signing of BESPA. BESPA shall only be signed after deposit of the Success
Charges to the NVVN and written confirmation of the same from NVVN to CSPDCL. In
case of delay in making full payment of above delay charges, the amount paid, if any
until the above deadline, along with interest, shall be first reduced from the total amount
due towards the delay charges and interest amount (i.e. rate of interest as stated
above). Further, balance amount to be paid shall attract Interest rate @ one-year SBI
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MCLR rate /annum + 5% (five percent) on pro-rata basis.

20.2 Not Used

21  Integrity Pact (IP)

21 (A)

Bidders are required to unconditionally accept all the conditions of the "Integrity
Pact (IP)" as per Attachment titled Integrity Pact to the Bidding Documents
which has been pre-signed by the NVVN.

Bidders shall certify their compliance on "Integrity Pact " by accepting the
following General Technical Evaluation (GTE) of the Tender at e-Tender Portal:

“Do you certify full compliance to all provisions of Bidding
Document?”

On Bidder’s acceptance to the above GTE condition, Bidder confirms to have
read, understood and unconditionally accept & commit to all the contents, terms,
conditions and undertakings mentioned in the Integrity Pact which has been pre-
signed by the NVVN and enclosed with the Bidding Documents. Where the Joint
Venture(s) / Consortium are permitted to participate in the bid pursuant to ITB
Clause 8.1.2(a), acceptance of above GTE by bidder shall mean that all the JV
Partner(s)/ Consortium members have read, understood and unconditionally
accept & commit to all the contents, terms, conditions and undertakings
mentioned in the Integrity Pact which has been pre-signed by the NVVN and
enclosed with the Bidding Documents.

On Acceptance of the above GTE, Integrity Pact shall be considered signed by
the Bidder / JV Partner(s)/ Consortium members and the same shall come into
force from the date of submission of bid.

It may also be noted that subsequent to NVVN’s evaluation of Bids,
resulting into award of Contract to a particular Bidder, the Integrity Pact
so submitted shall form an integral part of the Contract.

Independent External Monitors (IEM)s

In respect of this package, the Independent External Monitors (IEMs) would be
monitoring the bidding process and execution of Contract to oversee
implementation and effectiveness of the Integrity Pact Program.

This panel is authorized to examine / consider all references made to it under
this tender. The bidder(s), in case of any dispute(s) / complaint(s) pertaining to
this package may raise the issue either with the designated 'Nodal Officer' in
NVVN or directly with the IEMs address available at NVVN website
WWW.Nvvn.co.in.

The Independent External Monitors (IEMs) has the right to access without
restriction to all Project documentations of the CSPDCL including that provided
by the Contractor. The Contractor will also grant the IEMs, upon his request and
demonstration of a valid interest, unrestricted and unconditional access to his
Project Documentations. The same is applicable to Subcontractors. The IEMs
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are under contractual obligation to treat the information and documents of the
Bidder/ Contractor/ Sub-Contractors/ JV partners/ Consortium member with
confidentiality.

The Nodal Officer for necessary coordination with Independent External
Monitors shall be as under:

(i)) | Concerned Group | | if the issue pertains to

Head in C&M
el awarding of Contract by C&M

(ii) Concerned Head of if the issue pertains to other

Department departments
(i) | Concerned Head of of | | if the issue pertains to
Department post- award execution of Contract

CSPDCL shall enter into Battery Energy Storage Purchase Agreement (BESPA) with
Bidder selected based on this RfS. A copy of standard BESPA to be executed between
CSPDCL and the BESSD is available on https://www.bharat-electronictender.com (and
also in the NVVN’s website. The BESPA will be signed within 30 days of issuance of
LoAs, if not extended by CSPDCL. BESPA will be executed between CSPDCL and

The BESSD shall submit a detailed completion Schedule for the Project within 30 days
from BESPA effective date. Broad details to be captured in the Schedule are the land
procurement, grid connectivity order, supply and erection status of various Project
components; financial arrangement/ tie up etc. The BESSD shall also submit the
progress report to CSPDCL in a format acceptable to CSPDCL and shall contain
percentage completion achieved compared with the planned percentage completion for
each activity on monthly basis, and any such other information as and when required
by CSPDCL. In addition to the above, subsequent to signing of BESPA, the BESSD
shall be required to submit the monthly Project status on 5th day of every calendar
month as per Annexure-D of the RfS or any format as provided subsequent to signing

Note: BESPA will be executed between CSPDCL and the BESSD for the total Project
Capacity awarded to the Bidder. Delays in meeting the project execution timeline on
account of changes in the project parameters from the data as submitted in the
Covering Letter (Format 7.1), shall be at the risk and cost of the Successful Bidder.

22 Battery Energy Storage Purchase Agreement (BESPA)
221
selected bidder or its SPV for the Project.
22.2
of BESPA.
22.3
22.4

In case any change in project location by the BESSD during the project construction
period results in any modification in the connectivity/power evacuation to be taken by
Buying Entity for charging power, any additional charges/ penalties payable by Buying
Entity in this regard shall be borne by the BESSD, unless the change is on account of
a Force Majeure event.
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The BESPA shall be valid for a period of 15 years from the SCD or date of full
commissioning of the Project, whichever is later. Any extension of the BESPA period
beyond the term of the BESPA shall be through mutual agreement between the BESSD
and CSPDCL. BESPA shall be extended for a period upto 5 years (or as mutually
agreed) at tariff not more than 60% of the BESPA tariff and mutually agreed between
CSPDCL and BESSD, provided that RtE remaining more than 85%, subject to approval
of CSERC.

The extension of BESPA beyond the initial 15 years would be for the part of Contracted
Capacity as demonstrated after the 15-year period. e.g: If the Minimum Dispatchable
Capacity demonstrated after the 15-year period is 450 MWh at 125 MW, then the
extension of BESPA will be for 90% of the initial Contracted Capacity. A maintenance
period upto 90 days will be allowed for Battery replacement / other maintenance
activities, after the 15-year period.

The Performance Bank Guarantee to CSPDCL as per Clause 19 above and Success
Charges to NVVN as per Clause 20 above, shall be submitted by the BESSD prior to
signing of BESPA. Before signing of BESPA between CSPDCL and the BESSDs, the
CSPDCL will verify the shareholding of the Project Company along with a copy of
complete documentary evidence or certificate from statutory auditor. If at this stage it is
found that the documents furnished by the BESSDs are false / misleading or
misrepresented in any way, then the provisions contained in this RfS will be applicable.

Successful bidders will have to submit the required documents to CSPDCL within 15
days from the issuance of LoA. In case of delay in submission of documents beyond
the 15 days as mentioned above, CSPDCL shall not be liable for delay in verification of
documents and subsequent delay in signing of BESPA. Effective Date of the BESPA
shall be the date as on 30 days from the date of issue of LoA, or the date of signing of
BESPA, whichever is later (for example, if the date of LoA is 07.02.2026, the Effective
Date will be 06.03.2026 or date of signing of BESPA, whichever is later). Subsequent
to expiry of the 30 -day period after the issuance of LoA, in case the CSPDCL intimates
to the Successful Bidder, a particular date as the date for signing of BESPA, the
specified date shall become the Effective Date of the BESPA, irrespective of the date
of signing of BESPA.

Not Used

The BESSD will be free to replenish the battery capacity from time to time during the
Term of the BESPA at its cost and expense to meet the performance criteria. However,
CSPDCL will be obligated to off-take capacity only within the performance range as
specified in the BESPA and at the charges applicable as per the existing agreements.
Any excess supply will be dealt as per provisions of the BESPA.

23  Financial Closure or Project Financing Arrangements

23.1

23.2

The Projects shall achieve Financial Closure within the date as on 06 months after the
Effective Date of the BESPA (for e.g. if Effective Date is 06.03.2026, the above deadline
will be 05.09.2026).

At the stage of financial closure, the BESSDs shall report 100% tie-up of Financing
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Arrangements for the Projects. In this regard, the BESSD shall submit a certificate/
necessary documents from all financing agencies regarding the tie-up of 100% of the
funds indicated for the Project, including arrangements of funds in the form of Equity.

Checklist of documents to be submitted at this stage is provided at Annexure-B of the
RfS.

In case of default in achieving above condition as may be applicable within the
stipulated time, CSPDCL shall be entitled to encash PBG and shall remove the Project
from the list of the selected Projects, unless the delay is on account of factors not owing
to any action or inaction on the part of the BESSD, or caused due to a Force Majeure
as per BESPA. An extension can however be considered, on the sole request of
BESSD, on advance payment of extension charges of INR 1,000/- per day per MW.
This extension will not have an impact on the obligation of BESSD to achieve
commissioning by the SCD of the Project. Subsequent to the completion of deadline for
achieving financial closure, CSPDCL shall issue notices to the BESSD not meeting the
requirements of Financial Closure as per the RfS deadlines. The notice shall provide a
period of 7 business days to the respective BESSDs to either furnish the necessary
documents or make the above-mentioned payment of Rs. 1,000/MW/day. In case of
non-submission of either-the requisite documents or the necessary amount upon expiry
of the above-mentioned notice period of 7 days-the CSPDCL shall encash the PBG of
the BESSD and terminate the BESPA for the Project. The amount of Rs. 1,000/MW/day
shall be paid by the BESSDs in advance prior to the commencement of the said delay
period and shall be calculated based on the period of delay as estimated by the BESSD.
In case of the BESSD meeting the requirements of Financial Closure before the last
date of such proposed delay period, the remaining amount deposited by the BESSD
shall be returned by the CSPDCL. Interest on account of delay in deposition of the
above-mentioned charges or on any subsequent extension sought, shall be levied @
one-year SBI MCLR rate /annum + 5% (five percent) on pro-rata basis. Any extension
charges paid so, shall be returned to the BESSD without any interest on achievement
of successful commissioning within the SCD, on pro-rata basis, based on the project
capacity commissioned as on SCD.

The BESSD will have to submit the required documents to the CSPDCL at least 14
days prior to the scheduled Financial Closure date. In case of delay in submission of
documents mentioned above, CSPDCL shall not be liable for delay in verification of
documents and subsequent delay in Financial Closure.

24 Land Arrangements for the Project

241

24.2

243

Land identification and possession shall be in line with Clause 6 of the RfS, and CSPDCL
shall facilitate in grant of land to the BESSD.

The above land area will be given to the BESSD for Right of Use (ROU) within 60 days
from Effective Date of the BESPA. In case of any delay in signing of ROU agreement of
land to the BESSD, the Financial Closure and Commissioning milestones will be suitably
extended, provided that the delay is not due to any action/ inaction on part of the BESSD.

The BESSD shall submit documents/Lease Agreements to establish possession/right to
use for at least 90% of the required land area at the time of financial closure in the name
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of the BESSD for a period not less than the complete term of the BESPA.

With respect to signing of ROU agreement for the required land to set up BESS by the
BESSD, commissioning of the Project will not be allowed until submission of land
agreement by the BESSD in terms of the Clauses 6 & 7 of the RfS except when the delay
in signing of ROU is on account of CSPDCL. The above land area will be given to the
BESSD for Right of Use (ROU) within 60 days from Effective Date of the BESPA. In case
of any delay in signing of ROU agreement of land to the BESSD, the Financial Closure
and Commissioning milestones will be suitably extended provided that the delay is not
due to any action/ inaction on part of the BESSD. The RoU agreement shall be co-
terminus and co-extensible with the BESPA period.

However, in case of delays in signing of ROU by the BESSD on account of Government
/ CSPDCL delay (including but not limited to delay in land use pattern change, and/or
relaxation under respective State land ceiling Act, and/or land lease permission from
State Government/Authorities) or delay caused due to a Force Majeure as per BESPA,
SCD shall be suitably extended.

The BESSD is free to setup the project in self-identified land owned by the BESSD or
through suitable Right of Use agreement. The RoU agreement shall have clear RoU
period for not less than 20 years from the effective date of BESPA and shall be extended
prior to extension of BESPA period for 5 years. The performance parameters shall be as
specified in this RfS at the interconnecting pointat ................... SubStation.

Commercial Operation Date (COD)

In case of part commissioning, Commercial Operation Date (COD) will be declared only
for that part of Project Capacity. COD shall be the next day after the date of
commissioning of the Project, as indicated on the Commissioning Certificate, upon
successful commissioning of the full capacity of the Project or the last part capacity of
the Project as the case may be, as declared in line with the commissioning procedure
as provided in the BESPA. Similarly, for each part commissioning, COD will be the next
day after actual date of commissioning of the respective part capacity.

The BESSD shall obtain necessary charging and safety clearances from the concerned
authorities (STU/ SLDC/ CEIG/ CEA/ State Electrical Inspectorate etc.) prior to
commissioning of the Project. The 15-year tenure of BESPA shall be as per the
provisions of BESPA. Any capacity being offered to the grid before COD shall not be at
the cost of CSPDCL under this scheme and developers will be free to make short-term
sale to any organization or individual with first right of refusal with CSPDCL.

Declaration of COD will be governed by applicable Grid Code provisions, and in case of
discrepancy between the procedure given in the RfS and that stipulated in the Grid
Code, the provisions of Grid Code will prevail.

Modifications in Controlling Shareholding

The BESSD shall indicate its shareholding in the company indicating the controlling
shareholding before signing of BESPA with CSPDCL.

No change in controlling shareholding of the Bidding Company or Bidding Consortium
shall be permitted from the date of submission of response to RfS till the execution of
the BESPA.
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Following shall not be considered as change in shareholding as mentioned above:

a. Infusion of Fresh equity capital amongst the existing shareholders/promoters at the
time of Bid Submission to meet equity requirements.

b. Conversion of CCDs, CCPs efc. already issued to existing shareholders.

Death, marriage, Divorce, minor attaining major (any legal heir who was minor at
the time of signing of BESPA), insolvent, insane of existing shareholders.

d. Transfer of shares within the members of Immediate Promoter Group only.
e. Transfer of shares to IEPF.
f. Issue of Bonus Shares.

In case of Project being executed through SPV, the Successful Bidder, if being a single
company, shall ensure that its shareholding in the SPV/ Project Company executing the
BESPA, shall not fall below 51% at any time prior to COD of the Project. In the event
the successful Bidder is a consortium, then the combined shareholding of the
consortium members in the SPV/ Project Company executing the BESPA, shall not fall
below 51% at any time prior to COD. However, in case the Project is being set up by a
listed Company, this condition will not be applicable.

In case of the selected Bidder itself executing the BESPA, it shall ensure that controlling
shareholding of the Bidding Company remains unchanged until the COD. However, in
case the Project is being set up by a listed Company, this condition will not be
applicable.

In case of companies having multiple promoters (but none of the shareholders having
more than 50% of voting rights and paid up share capital), it shall be considered as a
company under joint control. In such cases, the shareholding pattern in the company
as submitted at the time of bidding, shall be maintained upto the COD.

Any change in the shareholding after COD can be undertaken under intimation to the
CSPDCL.

In the event of Change in Shareholding/ Substitution of Promoters triggered by the
Financial Institutions leading to signing of fresh BESPA with a new entity, an amount of
INR 10 Lakh per Project +18% GST per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the BESSD to CSPDCL.

Instructions to Bidders for Structuring of Bid Proposals in Response to RfS

The bidder including its Parent, Affiliate or Ultimate Parent or any Group Company shall
submit single response to RfS. Detailed Instructions to be followed by the bidders for
online submission of response to RfS are stated at Annexure — C. Submission of bid
proposals by Bidders in response to RfS shall be in the manner described below:

Covering Letter as per Format 7.1.

In case of a Bidding Consortium, a Power of Attorney in favour of the Lead Member
issued by the other Members of the Consortium shall be provided in original as per
format attached hereto as Format 7.2.

In the event any Member of the Bidding Consortium (other than Lead Member) is a
foreign entity, it may submit Board Resolutions in place of Power of Attorney for the
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purpose of fulfiling the requirements under this clause. Provided that such Board
Resolutions shall be supported by an unqualified opinion issued by the legal counse! of
such foreign entity stating that the Board Resolutions are in compliance with the
applicable laws of the respective jurisdictions of the issuing Company and the
authorizations granted therein are true and valid.

Bank Guarantee/ Payment on Order Instrument (POI) against Earnest Money Deposit

(EMD) as per Format 7.3 A/7.3 D.
. Board Resolutions, as per prescribed formats enclosed as per Format 7.4 duly certified

by the Company Secretary or the Director of the relevant Bidder, as applicable to the
Bidder and mentioned hereunder:

i. Board Resolution from the Bidding Company or the Lead Member of the Consortium,
as the case may be, in favour of the person signing the response to RfS and in the
event of selection of the Projects and to sign the BESPA with the CSPDCL. Board
Resolution from each of the Consortium Members in favour of the person signing
Consortium Agreement.

ii. Board Resolution from the Bidding Company committing 100% (One Hundred

Percent) of the equity requirement for the Project/ Board Resolutions from each of
the Consortium Members together in aggregate committing to 100% (One Hundred
Percent) of equity requirement for the Project (in case of Bidding Consortium); and
.Board Resolutions from each of the Consortium Members and Lead member
contributing such additional amount over and above the percentage limit (specified
for the Lead Member and other member in the Consortium Agreement) to the extent
becoming necessary towards the total equity share in the Project Company,
obligatory on the part of the Consortium pursuant to the terms and conditions in the
Consortium Agreement.

. In case of a Consortium, the Consortium Agreement between the Members in the

Consortium as per Format 7.5 along with Board resolution from each Member of the
Consortium for participating in Consortium.

Format for Financial Requirements as per Format 7.6 along with the certificate from
Statutory Auditors showing details of computation of the financial credentials of the
Bidder.

. Undertaking as per Format 7.7.
. A disclosure statement as per Format 7.8/7.8A regarding participation of any related

companies in the bidding process.

Format for Technical Criteria as per Format 7.9 (to be filled out separately for each
Project).

Declaration by the Bidding Company / Lead Member of Bidding Consortium for the
Proposed Technology Tie Up as per Format 7.10 (to be filled out separately for each
Project).

Integrity Pact between the NVVN and the Bidding Company as per Format 7.11. (fo be

modified/removed based on the procedure of the NVVN)

Attachments
Memorandum of Association, Article of Association needs to be attached along with
the bid. The bidder should also highlight the relevant provision which highlights the
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objects relating to Power/ Energy/ Renewable Energy/ Standalone Battery Energy
Storage System development.

> In case, there is no mention of the above provisions in the MoA/ AoA of the
bidding company, the same has to be amended and submitted prior to signing
of BESPA, if the bidder is selected as Successful bidder.

> If the selected bidder wishes to execute the project through a Special Purpose
Vehicle (SPV), the MoA/ AoA of the SPV highlighting the relevant provision which
highlights the objects relating to Power/ Energy/ Renewable Energy/ Solar Power
plant development has to be submitted prior to signing of BESPA.

ii. Certificate of Incorporation of Bidding Company/ all member companies of Bidding
Consortium. In case of AIF, registration certificate issued by SEBI| would be
required.

iii. A certificate of shareholding of the bidding company, its Parent and Ultimate Parent
(if any) duly certified by a practicing Chartered Accountant/ Company Secretary as
on a date within 30 days prior to the last date of bid submission. NVVN reserves
the right to seek additional information relating to shareholding in promoter
companies, their parents/ ultimate parents and other group companies to satisfy
themselves that RfS conditions have been complied with and the bidder will ensure
submission of the same within the required time lines.

iv. Certified copies of annual audited accounts for the last financial year, i.e. FY 2023-
24/2022-23, or provisional audited accounts duly certified by a practicing Chartered
Accountant (as applicable), along with certified copies of Balance Sheet, Profit &
Loss Account, Schedules and Cash Flow Statement supported with bank
statements as on the date at least 7 days prior to the due date of bid submission
(if applicable), shall be required to be submitted.

v. Details of all types of securities/instruments which are pending conversion into
equity whether optionally or mandatorily.

m. Covering letter of the Financial bid as per Format - 7.12.

n.

28
28.1

28.2

28.3

Break-up of the Preliminary Estimate of Cost of Project as per Format 7.13 (separately
for each Project).

Important Notes and Instructions to Bidders

Wherever information has been sought in specified formats, the Bidders shall fill in the
details as per the prescribed formats and shall refrain from any deviations and referring
to any other document for providing any information required in the prescribed format.

The Bidders shali be shortlisted based on the declarations made by them in relevant
schedules of RfS. The documents submitted online will be verified before signing of
BESPA in terms of Clause 22 of the RfS.

If the Bidder/Member in a Bidding Consortium conceals any material information or
makes a wrong statement or misrepresents facts or makes a misleading statement in
its response to RfS, in any manner whatsoever, NVVN reserves the right to reject such
response to RfS and/or cancel the Letter of Award, if issued, and the Bank
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Guarantee/POI provided up to that stage shall be encashed. Bidder shall be solely
responsible for disqualification based on their declaration in the submission of response
to RfS.

If the event specified at 28.3 is discovered after the Effective Date of BESPA,
consequences specified in BESPA shall apply.

Response submitted by the Bidder shall become the property of the NVVN and NVVN
shall have no obligation to return the same to the Bidder. However, the EMDs submitted
by unsuccessful Bidders shall be returned as specified in Clause 19 of the RfS.

All documents of the response to RfS (including RfS and subsequent Amendments/
Clarifications/ Addenda and BESPA) submitted online must be digitally signed by the
person authorized by the Board as per Format 7.4.

The response to RfS shall be submitted as mentioned in Clause 27 of the RfS. No
change or supplemental information to a response to RfS will be accepted after the
scheduled date and time of submission of response to RfS. However, NVVN reserves
the right to seek additional information from the Bidders, if found necessary, during the
course of evaluation of the response to RfS.

Bidder to familiarize themselves with Bharat ETS portal.

All the information should be submitted in English language only. In case of foreign
bidders having documents in other than English language, then the documents shall be
translated in English language by certified translator and submitted.

Bidders shall mention the name of the contact person and complete address and
contact details of the Bidder in the covering letter.

Response to RfS that are incomplete, which do not substantially meet the requirements
prescribed in this RfS, will be liable for rejection by NVVN.

Response to RfS not submitted in the specified formats will be liable for rejection by the
NVVN.

Bidders delaying in submission of additional information or clarifications sought will be
liable for rejection.

Non-submission and/ or submission of incomplete data/ information required under the
provisions of RfS shall not be construed as waiver on the part of the NVVN of the
obligation of the Bidder to furnish the said data/ information unless the waiver is in
writing.

The Chhattisgarh State Electricity Regulatory Commission shall be the appropriate
commission to exercise the regulatory and adjudicatory jurisdiction in regard to matters
between BESSD and CSPDCL. Subject to the above, only Chhattisgarh High Court,
Raipur shall have exclusive jurisdiction in all matters pertaining to this RfS and
CSPDCL.

All the financial transactions to be made with the NVVN or CSPDCL including
consultancy fee (with NVVN), delay charges (with CSPDCL except charges for delay in
Financial Closure), and any additional charges (if required), shall attract GST at
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prevalent rates (current rate being 18%) on each transaction, irrespective of the same
being mentioned in the RfS/BESPA.

Non-Responsive Bid

The electronic response to RfS submitted by the bidder along with the documents
submitted online to the NVVN shall be scrutinized to establish “Responsiveness of the
bid". Each bidder’s response to RfS shall be checked for compliance with the submission
requirements set forth in this RfS.

Any of the following conditions shall cause the Bid to be “Non-responsive™

(a) Non-submission of the requisite Cost of RfS and/ or Processing Fee as mentioned
in the Bid Information Sheet.

(b) Response to RfS not received by the due date and time of bid submission.

(c) Non-submission of correct, valid and operative Pass-Phrases for both Technical
and Financial Bid (Price Bid) Parts after the deadline of Bid Submission, and
before the commencement of the Online Tender Opening Event (TOE) of
Technical Bid.

(d) Any indication of tariff in any part of response to the RfS, other than in the financial
bid.

(e) Data filled in the Electronic Form of Financial Bid (Second Envelope), not in line with
the instructions mentioned in the same electronic form.

(f) Except for the scenario as per Clause 5.1 above, in case it is found that the Bidding
Company including Ultimate Parent Company/ Parent Company/ Affiliate/ Group
Companies have submitted more than one response to this RfS, then all these bids
submitted shall be treated as non-responsive and rejected.

(9) Non-submission or partial submission of EMD in acceptable form along with
response to RfS.

In any of the above cases, the bid shall not be considered for bid opening and evaluation
process.

30 Method of Submission of Response to RfS by the Bidder

30.1 The bidder has to submit original of following documents offline:

a. Bank Guarantee/ Payment on Order Instrument towards EMD as mentioned in the Bid

Information Sheet (as per Format 7.3A/ 7.3D). One EMD may be submitted for the
cumulative capacity quoted by the bidder, or individual EMDs may be submitted for
each Project.

. (Any documentation required as part of submission of bid on the bidding portal decided

by the NVVN).

No documents will be accepted in person, on or before the date of bid submission.

Bank Guarantee/POl against EMD needs to be submitted in both online and offline
modes. The bidders will be required to submit the bank guarantee, either in person or
through post, at the office of NVVN until the date as on 2 working days after the closing
date of bid submission. The 2-day duration will be counted from the date of bid
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submission.

For e.g., if the bid submission deadline is 18:00 hrs on 22.10.2025, the above deadline
will expire at 18:00 hrs on 24.10.2025. In case of the above deadline being a holiday, the
next working day in NVVN will be the deadline for submission of Bank Guarantees.

Note: In all cases, the Bank Guarantee/POI against EMD (if applicable), shall be issued
on or before the bid submission deadline. These instruments issued after the expiry of
the deadline will be summarily rejected.

The bidding envelope shall contain the following sticker:

Cumulative Capacity of the

projects applied for M MWh
No. of Projects Bid for
RfS Reference No. dated:
Submitted by (Enter Full name and address of the Bidder)
(Signature of the Authorized Signatory)
Authorized Signatory (Name of the Authorized Signatory)
(Stamp of the Bidder)

NVVN Limited, 5" Floor EOC Building,

L L NTPC Limited, A-8A, Sector 24, Noida 201301

30.2 Documents to be Submitted Online

Detailed instructions to be followed by the Bidders for online submission of response to
RfS as stated as Annexure-C. The bidders shall strictly follow the instructions mentioned
in the electronic form in respective technical bid and financial bid while filling the form.

If the Bidder has submitted bid online and fails to submit the Bank Guarantee for
requisite amount offline within 2 working days from last date of bid submission,
then the same shall be treated as incomplete bid and Cost of RfS, Processing fee
submitted at this stage will be encashed, the EMD(s) shall be returned and the
submitted bid will stand cancelled and the respective bidder will be debarred from
participating in any of the tenders issued by NVVN, for a period of 6 (six) months,
starting from the last date of bid submission of this RfS
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All documents of the response to RfS submitted online must be digitally signed and
uploaded on the website, https://www.bharat-electronictender.com. Response to RfS
shall contain the following:

I. Technical Bid (First Envelope)

The Bidder shall upload single technical bid containing scanned copies of the

following documents duly signed and stamped on each page by the authorized

signatory as mentioned below.

(a) Formats - 7.1, 7.2 (if applicable), 7.3 A, 7.4, 7.5 (if applicable), 7.6, 7.7, 7.8/7.8A,
7.9, 7.10 and 7.11 as elaborated in Clause 27 of the RfS.

(b) All attachments elaborated in Clause 27 of the RfS, under the sub-clause k:
Attachments, with proper file names.

(c) All supporting documents regarding meeting the eligibility criteria.

(d) Scanned Copies of NEFT/RTGS details towards Cost of RfS Document and Bid
Processing Fee as mentioned in Bid Information Sheet.

(e) Scanned Copies of requisite amount of Bank Guarantee/Payment on Order
Instrument towards EMD as mentioned in the Bid Information Sheet.

The Bidder will have to fill the Electronic Form provided at the Bharat ETS
portal as part of Technical Bid.

Il. Financial Bid (Second Envelope)

Bidders shall submit the single Financial Bid containing the scanned copy of following
document(s):

(a) Covering letter as per Format - 7.12 of the RfS

(b) Preliminary Estimate of Cost of the Project as per Format 7.13 of the RfS

Only a single storage charge (INR/kWh) for the Project applied for, shall have
to be filled online in the Electronic Form provided at the ISN- ETS portal. The
instructions mentioned in the Financial Bid Electronic Form have to be strictly
followed without any deviation, else the bid shall be considered as non-
responsive.

Important Note:
(a) The Bidders shall not deviate from the naming and the numbering formats of

envelops mentioned above, in any manner.

(b) In each of the envelopes (as part of online bid submission), all the documents
enclosed shall be indexed and flagged appropriately, with the index list indicating
the name of the document against each flag.

(c) All the envelopes shall be properly sealed with the signature of the Authorized
Signatory running across the sealing of the envelopes.

(d) In case the Bidder submits the online documents on https://www.bharat-
electronictender.com within the bid submission deadlines and fails to submit the
offline documents in the office of NVVN within the bid submission deadlines, the
online bid of the Bidder shall not be opened and shall be ‘archived (to be replaced
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with a suitable word based on the bidding portal)’ on the https://www.bharat-
electronictender.com. Similarly, bids
submitted offline but without any online submission on https://www.bharat-
electronictender.com shall not be opened and the EMD shall be returned to the
respective Bidder.

(e) In case of submission of Bank Guarantee against EMD online on or before
the bid submission deadline, and non-submission of the hard copy of the
Bank Guarantee to NVVN within the date as on 2 working days subsequent
to bid submission deadline, then the same shall be treated as incomplete
bid and Cost of RfS, Processing fee submitted at this stage will be
encashed, the EMD(s) shall be returned and the submitted bid will stand
cancelled and the respective bidder will be debarred from participating in
any of the tenders issued by NVVN, for a period of 6 (six) months, starting
from the last date of bid submission of this RfS.

(f) The tariff to be quoted in the Financial Bid shall be exclusive of GST (for providing
the storage service). GST levied on the storage service being provided by the
Project, if any, shall be passed through to the CSPDCL.

Notice Board for Display
The BESSD will have to put a notice board (at least 180 cm x 120 cm) at its project site
main entrance prominently displaying the following message before declaration of COD.

125 MW/ 500 MWh STU-Connected Battery Energy Storage System
Project Installed and operated by

- (insert name of the BESSD)

[Under RfS for Procurement of 125 MW /500 MWh Battery Energy Storage
Systems under Tariff-based Global Competitive Bidding in Chhattisgarh under
PSDF

Component of VGF scheme by

Chhattisgarh State Power Distribution
Company Limited

Date of Commencement of Work: Proposed date for Completion:

Validity of the Response to RfS

The Bidder shall submit the response to RfS which shall remain valid up to the date as
on 12 months from the last date of submission of response to RfS (“Bid Validity”). NVVN
reserves the right to reject any response to RfS which does not meet the aforementioned
validity requirement.
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Bid Preparation Cost

The Bidder shall be responsible for all the costs associated with the preparation of the
response to RfS and participation in discussions and attending pre-bid meeting(s) etc.
NVVN shall not be responsible in any way for such costs, regardless of the conduct or
outcome of the bid process.

Clarifications/ Pre-Bid Meeting/ Enquiries/ Amendments

Clarifications/ Doubts, if any, on RfS document may be emailed and/ or through
https://www.bharat-electronictender.com. The format for submission of clarifications is
available on the portal.

NVVN will make effort to respond to the same in the Pre-Bid Meeting to be held as
mentioned in the Bid Information Sheet. A compiled list of such questionnaire and the
NVVN's response will be uploaded in the https://www.bharat-electronictender.com. If
necessary, amendments, clarifications, elaborations shall be issued by the NVVN which
will be notified on the NVVN/ https://www.bharat-electronictender.com. No separate
reply/ intimation will be given for the above, elsewhere. In the event of the issuance of
any revision or amendment of the RfS documents, the Bidders shall be provided a period
of at least 7 days therefrom, for submission of bids. No clarifications will be issued
subsequent to bid submission deadline. Post issuance of any amendments, Bidders shall
be allowed a period of three (03) working days for seeking clarifications, after which no
query or clarification shall be entertained.

A Pre-Bid Meeting shall be held as mentioned in the Bid Information Sheet (Venue to be
notified later on the NVVN's website).

Enquiries/ Clarifications may be sought by the Bidder by contacting the NVVN's officials
as per the details contained in the Bid Information Sheet.

Right of the NVVN to Reject a Bid

NVVN reserves the right to reject any or all of the responses to RfS or cancel the RfS or
annul the bidding process for any project at any stage without assigning any reasons
whatsoever and without thereby any liability. In the event of the tender being cancelled
at any stage, the processing fee (excluding GST, if amount credited to the NVVN's
account), without any interests, shall be returned to the respective Bidders.

Post Award Compliances

Timely completion of all the milestones i.e. signing of BESPA, meeting Financial Closure
Requirements/Conditions Subsequent (BESPA), Commissioning etc. will be the sole
responsibility of BESSD. CSPDCL shall not be liable for issuing any intimations/
reminders to BESSDs for timely completion of milestones and/ or submission of
compliance documents.

Any checklist shared with BESSD by NVVN for compliance of above mentioned
milestones to be considered for the purpose of facilitation only. Any additional documents
required as per the conditions of Guidelines, RfS and BESPA must be timely submitted
by the BESSD.
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36.3 Tentative timelines of various activities to be carried out under this RfS are summarized

36.4

36.5

36.6

36.7

as follows:
Activity Duration
Date of issuance of RfS Zero Date (A)
Date of pre-bid meeting A+10 days
Bid submission deadline A+30 days (=B)
Issuance of LoAs B+45 days (=C)
Effective Date of BESPAs C+ 30 days (=D)
Application for connectivity by the BESSD | D+30 days
Financial Closure D+06 months

Release of 1% tranche of VGF on financial | D+06 months (upon fulfilment of FC)
closure subject to submission of BG and
proof of possession of 90% of the total

land.

Project commissioning D+18 months (=E)

Release of 2" tranche of VGF D+18 months (upon achieving COD)
Release of 3" tranche of VGF E+1 year

Project monitoring activities under the RfS shall include periodic Project site visits by
Appropriate Central Government Organizations/Authority/Committee(s) authorized from
time to time.

Under this RfS, it is proposed to promote only commercially established and operational
technologies to minimize the technology risk and to achieve timely commissioning of the
Projects. Further, the BESSD shall ensure that the BESS installed is of requisite
quality as per best industry practices and refurbished battery cells are not used in
the project. BESS shall also ensure that the application software of the Energy
Management System (EMS) of the BESS shall be developed indigenously within
India. The Bidder may indicate regarding the selection of technology and its details at
the time of submission of bids in the prescribed Format 7.10 of the RfS. The technology
proposed at the time of submission of response to RfS can be changed at the time of
Financial Closure.

The Bidder is required to undertake to furnish evidence of meeting the above criteria in
line with provisions of Clause 23 of the RfS. The undertaking shall be submitted as per
enclosed Format 7.9 of the RfS.

The Projects shall also comply with the performance criteria as detailed in Clause 8 of
the RfS.
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QUALIFICATION REQUIRMENTS FOR BIDDERS

Bidders participating in the RfS should meet the qualifying requirements stipulated under clause
37.1 (i) or 37.1(ii) or 37.1 (iii) or 37.1(iv) and 37.2, 37.3 & 37.4 as applicable. In addition, the
Bidder should also meet the requirements stipulated under clause 39.0 together with the
requirements stipulated in RFS.

37
37.1

37.2

37.3

37.4

General Eligibility Criteria
The Bidder must fall under either of the following categories:

i. A Company under the Companies Act, 2013.
ii. A Foreign Company under the respective nation’s laws.
ii. Alternative Investment Funds (AIF) as registered under SEBI. “AlF” shall be as
defined by SEBI.
iv. A Consortium comprising the above entities.
The above would be subject to the relevant Acts, Rules, Guidelines, Orders and Policy
documents of the Government of India as amended from time to time.

In case a foreign company i.e. the bidder under clause 37.1 (ii), is participating on
standalone basis and it is selected as successful Bidder, it has to form a “Special Purpose
Vehicle” (SPV), i.e. an Indian Company registered under the Companies Act, 2013 as its
subsidiary Company, with at least 51% shareholding in the SPV, before signing of BESPA
and it shall comply with all the laws and provisions related to Foreign Direct Investment in
India.

In case the foreign company is participating as a member of consortium, Clause 37.4
of the QR shall also be applicable.

A Consortium i.e. bidder participating under clause 37.1 (iv), shall participate with one of
the consortium partners as the Lead Member. The consortium shortlisted and selected
against this RfS has to necessarily form a Project Company and get it registered under the
Companies Act, 2013 prior to signing of Battery Energy Storage Purchase Agreement
(“BESPA"), keeping the original shareholding of the Bidding Consortium unchanged. In
case applications for multiple Projects have been made by a Consortium, separate Project
Companies can be formed for each Project. For the avoidance of doubt, it is hereby clarified
that the shareholding pattern of the Project Company shall be identical to the shareholding
pattern of the Consortium.

A consortium i.e. bidder participating under clause 37.1 (iv), selected as Successful Bidder
for the purpose of implementing the Project, shall incorporate a Project company before
signing of BESPA with the Buying Entity (CSPDCL) with equity participation by the
Members in line with consortium agreement submitted with the bid

i.e. the Project Company incorporated shall have the same shareholding pattern as
that indicated in the Consortium Agreement given at the time of submission of response to
RfS. This shall not change till the signing of BESPA and the Controlling Shareholding (Lead
Member holding not less than 51% of the voting rights and paid-up share capital) shall not
change from submission deadline of response to RfS up to Commercial Operation Date
(COD) of the Project. Transfer of controlling shareholding within the same group of
companies will however be allowed prior to COD with the permission of CSPDCL, subject
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to the condition that, the management control remains within the same group of
companies.

Note for Clause 37.0

a) Limited Liability Partnership (LLPs) are not eligible for participation.

b) A Bidder which has been selected as Successful Bidder based on this RfS can also
execute the Project through a Special Purpose Vehicle (SPV) i.e. a Project Company
especially incorporated/acquired as a subsidiary Company of the successful bidder
for setting up of the Project, with at least 51% shareholding in the SPV which has to
be registered under the Indian Companies Act, 2013, before signing of BESPA.
Multiple SPVs may also be utilized for executing more than one Project.

¢) The Bidder or any of its Affiliates should not be a willful defaulter to any lender. Further,
the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate,
their directors, should not have been barred or included in the blacklist by any
government agency or authority in India, the government of the jurisdiction of the
Bidder or Members where they are incorporated or the jurisdiction of their principal
place of business, any international financial institution such as the World Bank Group,
Asian Development Bank, African Development Bank, Inter-American Development
Bank, Asian Infrastructure Investment Bank etc. or the United Nations or any of its
agencies. The Bidder shall submit an undertaking to this effect.

38 Not Used

39 Financial Eligibility Criteria

39.1 Net-Worth/ Asset Under Management (AUM) or Investible Funds

a) The Net Worth of the Bidder should be positive for preceding three financial years prior
to the date of Techno-commercial bid opening and equal to or greater than INR
88,00,000 / MW of the quoted capacity in MW (i.e. INR 22,00,000 / MWH of the MWH
capacity), as on the last day of the preceding financial year prior to the date of Techno-
commercial bid opening. For e.g., for a 500 MWh (125 MW x 4 hrs) Project Capacity, the
minimum Net Worth requirement to be demonstrated shall be Rs. 88 lakh x 125 MW =
Rs. 1,10,00,00,000 and should be positive for preceding three financial years prior to the
date of Techno-commercial bid opening. In case of the Bidder being a SEBI registered
AIF, the cumulative value of Assets Under Management (AUM) with minimum
requirement as per above shall be demonstrated. In this context, AUM shall mean the

amount as certified by the Statutory Auditor of the AlF.

b) The net-worth/value of AUM to be considered for the above purpose will be the
cumulative net-worth of the Bidder/AlIF or consortium members. Except in the case of
AlFs, the Bidder may seek qualification on the basis of financial capability of its
Affiliate(s) for the purpose of meeting the Net Worth criteria as per the RfS. In case of
the Bidder being a Bidding Consortium, any Member may meet the above criteria on the
basis of financial capability of its Affiliate(s). In both cases, such Affiliates shall undertake
to contribute the required equity funding and performance bank guarantees in case the

bidder(s) fail to do so in accordance with the RfS.

¢) Net Worth to be considered for this clause shall be the total Net Worth as calculated in
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accordance with the Companies Act, 2013. AUM or investible funds to be considered
under this clause will be calculated in accordance with applicable SEBI (AIF)
Regulations.

39.2 Liquidity

39.3

In order to ascertain that the Bidder has sufficient means to manage the fund
requirements for the Project, the Bidder shall be required to demonstrate the following
parameter:

a) A minimum average annual turnover of INR 2,92,00,000 / MW of the quoted capacity in
MW (i.e. INR 73,00,000 / MWH of the MWH capacity), during the preceding three (3)
financial years prior to the date of techno-commercial bid opening. It is hereby clarified
that “Other Income” as indicated in the annual accounts of the Bidder shall not be
considered for arriving at the annual turnover.

Except for AlFs, the Bidder may seek qualification on the basis of financial capability of its
Affiliate(s) for the purpose of meeting the qualification requirements as per Clauses 39.1 and
39.2 above. In case of the Bidder being a Bidding Consortium, any Member (except an AlF)
may seek qualification on the basis of financial capability of its Affiliate(s). In such cases, the
Bidder shall be required to submit Board Resolutions from the respective Affiliate(s),
undertaking to contribute the required equity funding and Performance Bank
Guarantees/POI in case the Bidder(s) fail to do so in accordance with the RfS. In case of
non-availability of the Board Resolution as required above, a letter from the CEO/ Managing
Director of the respective Affiliate(s), undertaking the above, shall be required to be
submitted along with bid and the requisite Board Resolution from the Affiliate(s) shall be
required to be submitted prior to signing of BESPA.

"Note: In case bidder is seeking qualification on the basis of financial capability of its
Affiliate(s) for the purpose of meeting the qualification requirements, only standalone
Financial Statement of Affiliate(s) would be considered."

39.4 For the purposes of meeting financial requirements, only latest unconsolidated audited

annual accounts shall be used. However, audited consolidated annual accounts of the
Bidder may be used for the purpose of financial requirements, provided the Bidder has at
least twenty six percent (26%) equity in each Company whose accounts are merged in the
audited consolidated account.

39.5 A Company/Consortium would be required to submit annual standalone audited accounts

for the last three financial years prior to the last date of bid submission, along with net worth,
annual turnover and PBDIT certificate (as applicable) from a practicing Chartered
Accountant/ Statutory Auditor to demonstrate fulfilment of the criteria. In case of foreign
companies, the Bidders shall be required to submit the annual standalone audited accounts
for the last three respective financial year as per the general norm in the country where the
Bidder or its Affiliate(s) is/ are located, or provisional accounts in the preceding three (3)
financial years as on the date of techno-commercial bid opening.
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Note: In case of foreign Bidders, in the event the Bidder is unable to furnish the
audited annual accounts for the previous financial year as per the prevalent norm in the
respective country, the Bidder shall submit the annual audited accounts of the last financial
year for which the audited accounts are available. This, however, would be acceptable,
subject to the condition that the last date of response to this RfS falls on or within the deadline
for completion of audit of annual accounts of companies, as stipulated by the laws/rules of
the respective country, and the Bidder shall submit the corresponding documentary evidence
against the same. In case the annual accounts or provisional accounts as on the date of
techno-commercial bid opening, are submitted in a language other than English, a certified
English translation from an approved translator shall be required to be submitted by the
Bidder.

For meeting the above financial eligibility criteria, if the data is provided by the Bidder in a
foreign currency, equivalent Indian Rupees of Net Worth and other financial parameters will
be calculated by the Bidder using Reserve Bank of India’s reference rates prevailing on the
date of closing of the accounts for the respective financial year.

In case of any currency for which RBI reference rate is not available, Bidders shall convert
such currency into USD as per the exchange rates certified by their banker prevailing on the
relevant date and used for such conversion. After such conversion, the Bidder shall follow
the procedure/ submit document as elaborated in Clause 39.6 above.

In case the bidder has participated under Clause 39.1 (iv) i.e. Consortium, then the financial
requirement (both the Net-Worth and Liquidity requirements) to be met by each Member of
the Consortium shall be computed in proportion to the equity commitment made by each of
them in the Project Company. For example, if two companies A and B form a Consortium
with equity participation in 70:30 ratio and submit their bid for a capacity of 500 MWh (125
MW x 4 hrs), then, total Net-Worth to be met by the Consortium is Rs. 88.00 Lakh x 125 MW
= Rs. 110.00 Crores. The minimum requirement of Net-Worth to be met by Lead Member A
would be minimum Rs. 77.00 Crores and to be met by Consortium Member B would be Rs.
33.00 Crores. Similar methodology shall be followed for computation of liquidity requirement.

For the purpose of meeting the technical and financial eligibility criteria, the Bidder may also
use credentials of those companies having equal to or less than 50% shareholding in the
bidding company, subject to the following:

The qualification criteria parameters will be met proportionately to the equity contribution of
the entity whose credentials are being used to meet the requirement. For example, in case
of Net Worth requirement being Rs 110 Crore and the strength of a company is used which
owns 30% of the total shareholding in the bidder, the said company should be able to meet
up to Rs 33 Crore of the Net Worth.

In case the strength of the company is being used for meeting the eligibility criteria, the
shareholding pattern of the respective company will be locked-in up to COD of the Project.

General Notes:

If the Bidder is seeking qualification on the basis of financial capability of its Affiliate(s), net
worth of all such affiliate(s) shall be positive for preceding three financial years prior to the
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date of Techno-commercial bid opening. In case of the Bidder being a Bidding Consortium,
net worth of all the Members shall be positive for preceding three financial years prior to the
date of Techno-commercial bid opening

In case where audited results for the last financial year prior to the date of Techno
Commercial Bid Opening are not available, the financial results certified by a practicing
Chartered Accountant/ Statutory Auditor along with net worth, annual turnover and PBDIT
certificate (as applicable) from a practicing Chartered Accountant/ Statutory Auditor shall be
considered acceptable. In case the Bidder/ Affiliate(s) is not able to submit the financial
results certified by practicing Chartered Accountant/ Statutory Auditor, the audited result of
the financial year preceding the last financial year as on the date of techno-commercial bid
opening along with net worth, annual turnover and PBDIT certificate (as applicable) for that
year from a practicing Chartered Accountant/ Statutory Auditor shall be considered for
evaluating financial parameters.

Further, a certificate would be required from the CEO/CFO as per the format enclosed in the
bidding documents stating that the financial results of the company for the last financial year
as on date of Techno Commercial Bid Opening are under audit and the Certificate from a
practicing Chartered Accountant certifying the financial parameters is not available.

In case, the Bidder is seeking qualification on the basis of financial capability of Affiliate(s) as
per Clause 39.3, a certificate would be required from the CEO/CFO of the such Affiliate(s) as
per the format enclosed in the bidding documents stating that the financial results of the
company for the last financial year as on date of Techno Commercial Bid Opening are under
audit and the Certificate from a practicing Chartered Accountant certifying the financial
parameters is not available.
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SECTION 4. BID EVALUATION AND SELECTION OF PROJECTS

Bid Evaluation

Bid evaluation will be carried out considering the information furnished by Bidders as per
provisions of this RfS. The detailed evaluation procedure and selection of bidders are
described in subsequent clauses in this Section.

Techno-Commercial Evaluation of Bidders (Step 1)

The first envelope (Technical Bid submitted online) of only those bidders will be opened by
NVVN whose required documents as mentioned at Clause 30 of the RfS are received by the
NVVN. Bid opening (online) will be done only after the deadline for submission of Bank
Guarantee (if applicable) and/or DDs/Pay order against Cost of RfS document and Bid
Processing Fee.

For e.g., if the bid submission deadline is 18:00 hrs on 05.11.2025, the online bid opening
will be conducted on 06.11.2025. In case of the above deadline being a holiday, the bids will
be opened on the next working day.

Subject to Clause 29 of the RfS, NVVN will examine all the documents submitted by the
Bidders and ascertain meeting of eligibility conditions prescribed in the RfS. During the
examination of the bids, NVVN may seek clarifications/additional documents to the
documents submitted etc. from the Bidders if required to satisfy themselves for meeting the
eligibility conditions by the Bidders. Bidders shall be required to respond to any
clarifications/additional documents sought by the NVVN within 07 (seven) days from the date
of such intimation from the NVVN. All correspondence in this regard shall be made through
email / (https://www.bharat-electronictender.com) only. It shall be the responsibiiity of the
Bidder to ensure that the email id of the authorized signatory of the Bidder is functional. The
Bidder may provide an additional email id of the authorized signatory in the covering letter.
No reminders in this case shall be sent. It shall be the sole responsibility of the Bidders to
remove all the discrepancies and furnish additional documents as requested. NVVN shall not
be responsible for rejection of any bid on account of the above.

The response to RfS submitted by the Bidder shall be scrutinized to establish Techno-
Commercial eligibility as per the RfS.

Financial Bid Evaluation (Step 2)

In this step evaluations of Techno-Commercially Qualified Bids shall be done based on the
Storage Tariff, or the “First Round Tariff’, quoted by the Bidder in the Financial Bid. After this
step, the shortlisted bidders shall be invited for the Reverse Auction. The “tariff’ in this
section, will refer to the Storage Tariff quoted by the bidders.

Second Envelope (containing First Round Tariff) of only those bidders shall be opened whose
technical bids are found to be qualified as per the RfS.

The Bidder including its Parent, Affiliate or Ultimate Parent or any Group Company will have
to submit a single bid (single application) quoting a single tariff (Storage Tariff) in Indian
Rupee per MW for all the Projects applied for. The tariff has to be quoted in Indian Rupee
per kWh (with two decimal places allowed). If it is quoted with more than two decimal
places, the digits after the second decimal places shall be ignored. (For e.g. if the quoted
tariff is INR 3.456/kWh, then it shall be considered as INR 3.45/kWh).
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In this step, evaluation will be carried out based on tariff quoted by the Bidders.

On completion of Techno-Commercial bid evaluation, if it is found that only one or two
Bidder(s) is/are eligible for the next stage, opening of the financial bid of the Bidder(s) will be
at the discretion of NVVN. Thereafter, NVVN will take appropriate action as deemed fit.

If the first-round tariff quoted is same for two or more Bidders, then all the Bidders with same
tariff shall be considered of equal rank/ standing in the order.

All Bidders with same tariff shall be eligible for reverse auction round (provided their rank is
equal to or less than n'" Bidder as mentioned in Clause 43.2 of the RfS.

Ranking of bidders after Financial Bid Evaluation: Following illustrates an example of ranking
of bidders after financial bid opening and evaluation

Bidder Submitted Financial Bid Ranking
B1 ¥ 3.32 (Tariff in T/ kWh) L1
B2 T 3.34 (Tariff in ¥/ kWh) L2
B3  3.35 (Tariff in ¥/ kWh) L3
B4 ¥ 3.35 (Tariff in ¥/ kWh) L3
B5 T 3.39 (Tariff in ¥/ kWh) L4
B6 ¥ 3.60 (Tariff in ¥/ kWh) L5
B7 Z 3.65 (Tariff in T/ kWh) L6
B8 Z 3.70 (Tariff in ¥/ kWh) L7
B9  3.75 (Tariff in ¥/ kWh) L8

43 Reverse Auction (Step 3)

431

43.2

The reverse auction for the total tendered capacity shall be conducted on the portal
https://www.bharat-electronictender.com, on the day as intimated by NVVN to the eligible
Bidders.

Subsequent to opening of financial bid, Bidder quoting Highest rate (*H1” Bidder) shall be
eliminated. However, if total number of bidders whose financial bid has been opened is less
than equal to 4, no bidder shall be eliminated at this stage.

Note:

(a) In case more than one bidder is ranked as “H1” bidder, i.e. such bidders are at the same
tariff, all such bidders will be eliminated at this stage, provided that the remaining number of
bidders considered for RA after elimination shall be at least 4.

At least one day prior to reverse auction, an advance intimation regarding the date and time
of the reverse auction will be sent by e-mail to all the bidders whose technical bids have been
opened and are found to be qualified. However, from this advance intimation it shall not be
construed by the bidders that they have been shortlisted for Reverse Auction Further, at least
two hours before the scheduled start time of Reverse Auction, a system generated email for
invitation for Reverse Auction will be sent to all those bidders only who have been shortlisted
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based on the criteria mentioned at Clause 43.2 above.

Shortlisted bidders for Reverse Auction will be able to login into the https://www.bharat-
electronictender.com of reverse auction 15 minutes before the start time of reverse auction.

During the 15 minutes prior to start of reverse auction process, the respective tariff of the
bidder shall be displayed on its window.

The minimum decrement value for tariff shall be INR 0.01 per kWh. The Bidder can mention
its revised discounted tariff which has to be at least 01 (one) paisa less than its current tariff.

Bidders can only quote any value lower than their previous quoted tariff taking into
consideration the minimum decrement value mentioned in the previous clause. However, at
any stage, increase in tariff will not be permissible. Bidders can improve their ranking by
quoting the tariff lower than their last quoted tariff.

During reverse auction, the Bidder shall not have the option of changing the total project
capacity while quoting tariff during reverse auction.

In the bidder’s bidding window, the following information can be viewed by the bidder:

i.  Its tariff as the initial start price and there after last quoted tariff along with the project
capacity for which the Bidder is qualified.

ii.  The list of all the Bidders with their following details: Pseudo Identity, last quoted tariff
and project capacity

The initial auction period will be of 30 (thirty) minutes with a provision of auto extension by 8
(eight) minutes from the scheduled/ extended closing time. If any Bidder beats the L1 price in
last eight minutes of auction period or extended auction period. If no such valid bid which is
less than the instant L1 bid is received during last eight minutes of auction period or extended
auction period, then the reverse auction process will get closed.

Selection of Successful Bidders

Subsequent to conclusion of the e-RA process, the lowest quoting Bidder after reverse
auction for the Project will be selected as Successful Bidder.

Time stamping- In case of a tie among two or more Bidders (i.e. their last quoted tariff being
the same), they will be considered in the chronological order of their last quoted tariff during
the e-RA with preference to be given to that Bidder who has quoted his last tariff during the
e-RA, earlier than others.

i.  Inthe above case, if the time of quote also becomes exactly same among the Bidders at
a tie, then the ranking among these Bidders shall be done as follows:

e Step 1: Highest rank (i.e. L1) will be given to the Bidder who has quoted the lowest
in Financial Bid (Electronic Form) and so on. If there is also a tie among any of these
bidders, then the following step (Step 2) will be followed.

e Step 2: Ranking will be done based on draw of lots.

Issuance of LoAs

a) At the end of the selection process, a Letter of Award (LoA) will be issued to the successful

Bidders for the Project. In case of a Consortium being selected as the successful Bidder, the
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LoA shall be issued to the Lead Member of the Consortium.

In case CSPDCL is not satisfied with the rates/ tariffs as discovered after the bidding process,
CSPDCL reserve the right to annul the bid process without any financial implications to any of
the parties concerned.

In all cases, CSPDCL’s/ NVVN'’s decision regarding selection of Bidder through Reverse
Auction or other- wise based on tariff or annulment of tender process shall be final and binding
on all participating bidders.

The BESPA signing date shall be within one month from the date of issuance of LoA or any
other extended date as mutually agreed between CSPDCL and the successful bidder. In case
of delay in signing of BESPA beyond 6 months from the date of issuance of LoAs, or any other
extended date as mutually agreed between CSPDCL and the successful bidder, the
successful bidder may choose to exit from this tender. Accordingly, the LoA issued to the
respective Bidder shall stand cancelled.

Adoption of tariff identified through this tender is subjected to approval of Hon'ble CSERC. In
case of non-approval from CSERC, no parties shall be liable in any manner.

GOVERNING LAW AND DISPUTE RESOLUTION
Governing Law

This Agreement shall be governed by and construed in accordance with the Laws of India.
Any legal proceedings in respect of any matters, claims or disputes under this Agreement
shall be under the jurisdiction of appropriate courts in Chhattisgarh.

Amicable Settlement and Dispute Resolution

46.2.1 Amicable Settlement

ii.

iii.

Either Party is entitled to raise any claim, dispute or difference of whatever nature arising
under, out of or in connection with this Agreement (“Dispute”) by giving a written notice
(Dispute Notice) to the other Party, which shall contain:

(a) a description of the Dispute;

(b) the grounds for such Dispute; and

() all written material in support of its claim.

The other Party shall, within thirty (30) days of issue of Dispute Notice issued under Article
16.2.1(i), furnish:

(a) counter-claim and defences, if any, regarding the Dispute; and

(b) all written material in support of its defences and counter-claim.

Within thirty (30) days of issue of Dispute Notice by any Party pursuant to Article 16
(i) if the other Party does not furnish any counter claim or defence under Article 16
(i) or thirty (30) days from the date of furnishing counter claims or defence by the other

Party, both the Parties to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail to resolve the Dispute amicably within thirty (30) days from the later
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of the dates mentioned in this Article 16.2.1.

(iii) the Dispute shall be referred for dispute resolution in accordance with Article 16.3.

46.2.2 Dispute Resolution

Dispute Resolution by the Appropriate Commission

Where any Dispute or differences arises in relation to this agreement of any nature
whatsoever including the construction, interpretation or implementation of the provisions
of this agreement as well as claim made by any Party for any change in or determination
of the Tariff or any matter related to Tariff or claims made by any Party which partly or
wholly relate to any change in the Tariff or determination of any of such claims could
result in change in the Tariff, and relates to any matter agreed to be referred to the
Appropriate Commission, shall be submitted to adjudication by the Appropriate
Commission. Appeal against the decisions of the Appropriate Commission shall be
made only as per the provisions of the Electricity Act, 2003, as amended from time to
time.

If the Parties are unable to resolve the dispute or difference through mutual consultation,
and if the dispute is not within the jurisdiction of the Appropriate Commission, the Parties
shall adhere to the Dispute Resolution Procedures outlined in Annexure ‘E'.
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SECTION 5. DEFINITIONS OF TERMS

Following terms used in the documents will carry the meaning and interpretations as
described below:

"ACT" or "ELECTRICITY ACT, 2003" shall mean the Electricity Act, 2003 and include any
modifications, amendments and substitution from time to time.

“AFFILIATE” shall mean a company that, directly or indirectly,

i. controls, or

ii. is controlled by, or

iii. is under common control with, a company developing a Project or a Member in a
Consortium developing the Project and control means ownership, directly or indirectly, of
more than 50% (fifty percent) of the voting shares of such company or right to appoint
majority Directors.

“APPROPRIATE COMMISSION” shall mean the Chhattisgarh State Electricity Regulatory
Commission and as defined in the BESPA.

“AVAILABILITY” shall mean as defined in Clause 8 of the RfS.

««APPC” or “Average Power Purchase Cost” during a year means the weighted average
cost of the power purchased by CSPDCL Ltd including the cost of self-generation by
CSPDCL Ltd.

“Authorised Representative” of the Procurer: shall mean ‘NTPC Vidyut Vyapar Nigam
Limited’ or ‘NVVN' the agency carrying out the tendering / bidding process shall be deemed
to be the Authorized Representative of the ‘Procurer’ or ‘Buying Entity’ or ‘CSPDCL’ and will
on behalf of the Procurer be responsible for fulfilling all the obligations imposed on the
‘Procurer’ during the bidding phase, in accordance with these Guidelines.

“BATTERY ENERGY STORAGE SYSTEMS” or “BESS” shall mean the system(s)/projects
utilizing methods and technologies such as electrochemical batteries (Lead Acid, Li-ion, solid
state batteries, flow batteries, etc.), providing a facility that can store chemical energy and
deliver the stored energy in the form of electricity, including but not limited to ancillary
facilities (grid support, for example). Such systems may be co-located with RE Generating
Stations, or may be operated on stand-alone basis.

“BATTERY ENERGY STORAGE SYSTEM DEVELOPER” or “BESSD” or
“DEVELOPER” or

“PROJECT DEVELOPER?” or “DEVELOPER” shall mean the entity owning/operating the
BESS facility for supply of power under the BESPA, and shall refer to the Bidding Company
or a Bidding Consortium participating in the bid and having been selected and allocated a
Project capacity by CSPDCL (through a competitive bidding process), including the SPV
formed by the selected bidder/ consortium for the purpose of setting up of the Project and
signing of BESPA with CSPDCL.

“BATTERY ENERGY STORAGE PURCHASE AGREEMENT” or “BESPA” shall mean the
agreement signed between the Selected Bidder/BESSD and CSPDCL according for
procurement of capacity from the BESS, as per the terms and conditions of the standard
BESPA enclosed with this RfS.

“BID” or “PROPOSAL” shall mean the documents submitted by the Bidder towards meeting

based
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the techno-commercial and financial qualifying requirements, along with the price bid
submitted by the Bidder as part of its response to the RfS issued by NVVN as Authorized
Representative of CSPDCL.

“BIDDER” shall mean Bidding Company (including a foreign company) or a Bidding
Consortium submitting the Bid. Any reference to the Bidder includes Bidding Company/
Bidding Consortium, Member of a Bidding Consortium including its successors, executors
and permitted assigns and Lead Member of the Bidding Consortium jointly and severally, as
the context may require; foreign companies participating in the bidding process shall be
registered as companies as per the rules of their country of origin.

“BIDDING CONSORTIUM” or “CONSORTIUM” shall refer to a group of Companies that
collectively submit the response in accordance with the provisions of this RfS under a
Consortium Agreement.

“BID CAPACITY” shall mean aggregate project capacity of the Battery Energy Storage
System(s) as proposed by the Bidder.

“BUYING ENTITY” or “Buying Utility" or “Discom” or “END PROCURER” shall mean
Chhattisgarh State Power Distribution Co. Ltd. (CSPDCL).

“CHARTERED ACCOUNTANT?” shall mean a person practicing in India or a firm whereof
all the partners practicing in India as a Chartered Accountant(s) within the meaning of the
Chartered Accountants Act, 1949.

For bidders incorporated in countries other than India, “Chartered Accountant” shall mean
a person or a firm practicing in the respective country and designated/ registered under the
corresponding Statutes/ laws of the respective country.

“COMPANY” shall mean a body corporate incorporated in India under the Companies Act,
2013 or any law in India prior thereto relating to Companies, as applicable.

“COMMERCIAL OPERATION DATE (COD)” shall mean the date as defined in Clause 24
of the RfS.

“CONTRACTED CAPACITY” or the “PROJECT CAPACITY” shall mean the capacity in
MW/MWh (“X” MW x 4 hrs) contracted with CSPDCL for providing Energy storage facility to
the Procurer for charging and discharging the system on “on-demand” basis, based on which
the BESPA is executed with CSPDCL.

“CONTRACT YEAR” shall mean the period beginning from the Effective Date of the
BESPA and ending on the immediately succeeding 31st March and thereafter each period
of 12 months beginning on 1st April and ending on 31st March provided that:

in the financial year in which the Scheduled Commissioning Date would occur, the Contract
Year shall end on the date immediately before the Scheduled Commissioning Date and a
new Contract Year shall commence once again from the Scheduled Commissioning Date
and end on the immediately succeeding 31st March, and thereafter each period of 12
(Twelve) Months commencing on 1st April and ending on 31st March, and
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provided further that the last Contract Year of this Agreement shall end on the last day of
the Term of this Agreement.

“CONTROL” shall mean the ownership, directly or indirectly, of more than 50% (fifty
percent) of the voting shares of such Company or right to appoint majority Directors.

“CONTROLLING SHAREHOLDING” shall mean more than 50% of the voting rights and
paid up share capital in the Company/ Consortium.

“CENTRAL TRANSMISSION UTILITY (CTU)” shall mean the Central Transmission Utility
as defined in sub-section (10) of section 2 of the Electricity Act 2003.

“DAY” shall mean calendar day.

“Declared Capacity” — shall mean the amount of electricity (in MW ) that the BESS is capable
of delivering, as declared by the BESSD for each 15 minute Time Block on Day ahead basis

“EFFECTIVE DATE” shall mean the date as on 30 days from the date of issue of LoA, or

the date of signing of BESPA, whichever is later (for example, if the date of LoA is
07.04.2025, the Effective Date will be 06.05.2025 or date of signing of BESPA, whichever is
later). Subsequent to expiry of the 30 -day period after the issuance of LoA, in case CSPDCL
intimates to the Successful Bidder, a particular date as the date for signing of BESPA, the
specified date shall become the Effective Date of the BESPA, irrespective of the date of
signing of BESPA.

“EQUITY” shall mean Net Worth as defined in Companies Act, 2013.

“FINANCIAL CLOSURE” or “PROJECT FINANCING ARRANGEMENTS” means
arrangement

of necessary funds by the BESSD towards 100% Project Cost either by way of commitment
of funds by the Company from its internal resources and/or tie up of funds through a bank/
financial institution by way of sanction of a loan or letter agreeing to finance;

“GUIDELINES” shall mean “Guidelines for Procurement and Utilization of Battery Energy
Storage Systems as part of Generation, Transmission and Distribution assets, along with
Ancillary Services” issued by Ministry of Power vide Gazette Resolution dated 10.03.2022,
including subsequent amendments and clarification thereof, if any, issued until the last date
of bid submission of this RfS.

“GROUP COMPANY” of a Company means

a Company which, directly or indirectly, holds 10% (Ten Percent) or more of the share
capital of the Company or;

a Company in which the Company, directly or indirectly, holds 10% (Ten Percent) or more
of the share capital of such Company or;

a Company in which the Company, directly or indirectly, has the power to direct or cause
to be directed the management and policies of such Company whether through the
ownership of securities or agreement or any other arrangement or otherwise or;

a Company which, directly or indirectly, has the power to direct or cause to be directed the
management and policies of the Company whether through the ownership of securities or
agreement or any other arrangement or otherwise or;

a Company which is under common control with the Company, and control means
ownership by one Company of at least 10% (Ten Percent) of the share capital of the other
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Company or power to direct or cause to be directed the management and policies of such
Company whether through the ownership of securities or agreement or any other
arrangement or otherwise;

Provided that entities which have Government shareholding, financial institution, scheduled
bank, foreign institutional investor, Non-Banking Financial Company, and any mutual fund,
pension funds and sovereign funds shall not be deemed to be Group Company, and its
shareholding and the power to direct or cause to be directed the management and policies
of a Company shall not be considered for the purposes of this definition unless it is the
Project Company or a Member of the Consortium developing the Project.

“ISTS” shall mean Inter-State Transmission System.
“InSTS” shall mean Intra-State Transmission System

“INTER-CONNECTION POINT/ DELIVERY/ METERING POINT” shall mean a single point
at the ........ccooiiiiniiins substation of Chhattisgarh State Power Distribution Company
Limited, at the voltage level of 220 kV, where the power from the Project(s) is injected into
the grid (including the dedicated transmission line connecting the Projects with the substation
system) as specified in the RfS document. Metering shall be done at this interconnection
point where the power is injected into or drawn from. For interconnection with grid and
metering, the BESSDs shall abide by the relevant CERC/ CSERC Regulations, Grid Code
and Central Electricity Authority (Installation and Operation of Meters) Regulations, 2014 or
equivalent CSERC Grid Connectivity and Intra-state Open Access Regulations, 2013 as
amended and revised from time to time.

“JOINT CONTROL” shall mean a situation where a company has multiple promoters (but
none of the shareholders has more than 50% of voting rights and paid up share capital).

“LEAD MEMBER OF THE BIDDING CONSORTIUM” or “LEAD MEMBER?”: There shall be
only
one Lead Member, having the shareholding of not less 51% in the Bidding Consortium.

Note: The shareholding of the Lead member in the Project Company (Special Purpose
Vehicle) cannot be changed till 01 (one) year after the Commercial Operation Date (COD)
of the Project.

“LETTER OF AWARD” or “LoA” shall mean the letter issued by CSPDCL to the selected
Bidder for award of the Project.

“LIMITED LIABILITY PARTNERSHIP” or “LLP” shall mean a Company governed by
Limited Liability Partnership Act 2008 or as amended.

“LLC” shall mean Limited Liability Company.

“MEMBER IN A BIDDING CONSORTIUM” or “MEMBER” shall mean each Company in a
Bidding Consortium. In case of a Technology Partner being a member in the Consortium, it
has to be a Company.

“MONTH?” shall mean calendar month.
“NET-WORTH?” shall mean the Net-Worth as defined section 2 of the Companies Act, 2013.

“PAID-UP SHARE CAPITAL” shall mean the paid-up share capital as defined in Section 2
of the Companies Act, 2013.

“PARENT” shall mean a Company, which holds more than 50% voting rights and paid up
share capital, either directly or indirectly in the Project Company or a Member in a
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Consortium developing the Project.

“PROJECT” shall mean the Battery Energy Storage System set up by the BESSD for supply
of Power on an “on Demand” basis, having single point of injection/draw! into/from the grid
at Interconnection/ Delivery/ Metering Point, or in case of sharing of transmission lines, by
separate injection at Pooling Point and having separate control systems and metering. The
Project shall also comprise auxiliaries and associated facilities, bay(s) for transmission
system in the their switchyard, dedicated transmission line up to the injection point and all
the other assets, buildings/structures, equipment, plant and machinery (pertaining to the
BESS), facilities and related assets required for the efficient and economic operation of the
power supply facility, whether completed or at any stage of development and construction
or intended to be developed and constructed for the purpose of supply of power to CSPDCL.

“PROJECT CAPACITY” shall mean the maximum AC capacity at the Delivery Point
that can be scheduled on which the BESPA shall be signed,;

“PROJECT COMMISSIONING”: The Project will be considered as commissioned in line
with the Commissioning procedure defined in the RFS/BESPA and upon certification thereof
by CSPDCL.

“PROJECT LOCATION” shall mean the area identified by the BESSD, comprising
village(s), Tehsil(s)/Taluk(s) and District(s) within Chhattisgarh, where the Project is being
implemented.

“POWER ON DEMAND” shall mean the requirement of the Buying Entity to charge and
discharge the BESS based on its requirements during the time of day, subject to provisions
of the RfS and BESPA.

“RENEWABLE ENERGY (RE) POWER” shall mean power from a RE Power generation
facility.

“RfS” or “RfS DOCUMENT” or “BIDDING DOCUMENT(S)” or “TENDER
DOOCUMENTS?” shall

mean the “Request for Selection” document issued by NVVN, acting as Authorised

Representative of CSPDCL, including standard Battery Energy Storage Purchase

Agreement, along with subsequent clarifications and amendments thereof, vide RfS No.
dated

“SCHEDULED COMMISSIONING DATE?” or “SCD” shall be the date as indicated in Clause
9 of the RfS.

“SELECTED BIDDER” or “SUCCESSFUL BIDDER” shall mean the Bidder selected
pursuant to this RfS to set up the Project and supply electrical output as per the terms of
BESPA.
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47.52 “STATE TRANSMISSION UTILITY” or “STU” shall mean Chhattisgarh State Power
Distribution Co. Ltd.

47.53 “STATUOTORY AUDITOR” shall mean the auditor appointed under the provisions of the
Companies Act, 1956 / Companies Act, 2013 (as the case may be) or under the provisions
of any other applicable governing law

47.54 “TOE” shall mean Tender Opening Event.

47.55 “TIME BLOCK?” - shall refer to a 15-minute interval for which electricai
parameters and quantities are recorded by special energy meters in Indian Power
Grid.

47.56 “ULTIMATE PARENT” shall mean a Company, which owns more than 50% (Fifty Percent)
voting rights and paid up share capital, either directly or indirectly in the Parent and Affiliates:

47.57 “WEEK” shall mean calendar week;

RIS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 64 of 136
based Global Competitive Bidding Dated 01.12.2025




1653
STT

SECTION 6. SAMPLE FORMS & FORMATS FOR BID SUBMISSION

The following formats are required to be submitted as part of the RfS. These formats are designed to
demonstrate the Bidder's compliance with the Qualification Requirements set forth in Section 4 and other
submission requirements specified in the RfS.

Format 7.1
COVERING LETTER

(The Covering Letter should be submitted on the Letter Head of the Bidding Company/ Lead
Member of Consortium)

Ref.No. Date:
From: (Insert name and address of Bidding Company/ Lead Member of Consortium)

Tel #:
Faxi#:
E-mail address#

To

NVVN Limited

Sub: Response to RfS No. ........... dated .............. for (Insert title of the RfS)
Dear Sir/ Madam,

We, the undersigned [insert name of the ‘Bidder’] having read, examined and understood in detail
the RfS including Qualification Requirements in particular, terms and conditions of the standard BESPA
for availability of Contracted Capacity for the Term of the BESPA to the Intermediary Procurer, hereby
submit our response to RfS.

We confirm that in response to the aforesaid RfS, neither we nor any of our Ultimate Parent Company/
Parent Company/ Affiliate/ Group Company has submitted response to RfS other than this response to
RfS, directly or indirectly, in response to the aforesaid RfS (as mentioned in Format 7.8 under Disclosure)
OR We confirm that in the response to the aforesaid RfS, we have a Group Company who owns more
than 10% but less than 26% in the bidding company as well as other companies who may participate in
this RfS, and accordingly, we have submitted requisite undertaking as per Format 7.8A in this regard
[strike out whichever not applicable].

We also confirm that we including our Ultimate Parent Company/ Parent Company/ Affiliate/ Group
Companies directly or indirectly have not submitted response to RfS for more than cumulative capacity of
_MW/_MWh (to be specified as % of the tendered capacity) , including this response to RfS.

We are submitting response to RfS for the development of following Project(s) [strike out one of the
projects if not applicable]. -

§ . Project Total Area of
Project capacity (MW/MWh) | Interconnection Point the Project
Details Preferenc
e
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*The preferences of the Projects shall be considered only for the last successful bidder whose total quoted
capacity is more than the balance capacity. In this case, allocation will be done as described in Clause
44.4 of the RfS.

1.

We give our unconditional acceptance to the RfS, dated .................... [Insert date in
dd/mm/yyyy], standard BESPA documents attached thereto, issued by NVVN on behalf of
CSPDCL. In token of our acceptance to the RfS, BESPA and BESSA documents along with the
amendments and clarifications issued by NVVN, the same have been digitally signed by us and
enclosed with the response to RfS. We shall ensure that the BESPA is executed as per the
provisions of the RfS and provisions of BESPA and shall be binding on us. Further, we confirm
that the Project shall be commissioned within the deadline as per Clause 9 of the RfS. We further
undertake that we shall demonstrate possession of 100% area of the identified land, within the
timelines as per the RfS.

Earnest Money Deposit (EMD):- (Please read Clause 17 carefully before filling)
We have enclosed EMD of INR ............. (Insert Amount), in the form of Bank Guarantee
no............. [Insert bank guarantee number] dated [Insert date of bank guarantee] as per
Format 7.3A from ............ [Insert name of bank providing bank guarantee] and valid up to...

in terms of Clause No. 18 of this RfS. The total capacity of the BESS Project offered
byusis............. MW/ MWh. [Insert cumulative capacity proposed]. (strike off whichever is
not applicable).

We hereby declare that in the event our Project(s) get selected and we are not able to submit Bank
Guarantee/POI of the requisite value(s) towards PBG, Consultancy Fee for the selected Projects,
within due time as mentioned in Clauses 19 & 20 of this RfS on issue of LoA by CSPDCL for the
selected Projects and/or we are not able to sign BESPA with Procurer within the timeline as
stipulated in the RfS for the selected Projects, CSPDCL shall have the right to take action as per
provisions of Format-7.3A of the RfS.

We have submitted our response to RfS strictly as per Section 7 (Sample Forms and Formats) of
this RfS, without any deviations, conditions and without mentioning any assumptions or notes in
the said Formats.

Acceptance: -

We hereby unconditionally and irrevocably agree and accept that the decision made by NVVN/
CSPDCL in respect of any matter regarding or arising out of the RfS shall be binding on us. We
hereby expressly waive and withdraw any deviations from the provisions of the RfS and also waive
and withdraw all claims in respect of this process.

We also unconditionally and irrevocably agree and accept that the decision made by CSPDCL in
respect of award of Projects according to our preference order as above and in line with the
provisions of the RfS, shall be binding on us.

Familiarity with Relevant Indian Laws, Regulations and Orders:-

We confirm that we have studied the provisions of the relevant Indian Laws, Regulations and Order
issued by judicial bodies as required to enable us to submit this response to RfS and execute the
BESPA, in the event of our selection as Successful Bidder.
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7. In case of our selection as the Successful bidder under the scheme and the project being executed
by a Special Purpose Vehicle (SPV) incorporated by us which shall be our subsidiary, we shall
infuse necessary equity to the requirements of RfS. Further we will submit a Board Resolution prior
to signing of BESPA with the Intermediary Procurer, committing total equity infusion in the SPV as
per the provisions of RfS.

8. We are submitting our response to the RfS with formats duly signed as desired by you in the RfS
online for your consideration.

9. It is confirmed that our response to the RfS is consistent with all the requirements of submission
as stated in the RfS, including all clarifications and amendments and subsequent communications
from NVVN.

10.  The information submitted in our response to the RfS is correct to the best of our knowledge and
understanding. We would be solely responsible for any errors or omissions in our response to the
RfS.

11. We confirm that all the terms and conditions of our Bid are valid up to (Insert date in
dd/mm/yyyy) for acceptance [i.e. a period of 12 months from the last date of submission of
response to RfS].

12. Contact Person
Details of the representative to be contacted by NVVN/ CSPDCL are furnished as under:

Name I Y. iR A T
Designation : cusssssavessmanmimme s
Company e
Address D e e s e e
Phone NOS.. :  susssammimsmmommemomsmsime s
Mobile NOS. @ s
Fax Nos. D e S e G R SRR
E-mail address R ———

13. We have neither made any statement nor provided any information in this Bid, which to the best
of our knowledge is materially inaccurate or misleading. Further, all the confirmations, declarations
and representations made in our Bid are true and accurate. In case this is found to be incorrect
after our selection as Successful Bidder, we agree that the same would be treated as a seller's
event of default under BESPA and consequent provisions of BESPA shall apply.

Dated the day of , 20....

Thanking you,

We remain,

Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.

RfS for Procurement of 125 MW/500 MWh
BESS in Chhattisgarh with VGF under Tariff- RfS No. NVVN/C&M/BESS-05/2025-26 Page 67 of 136

based Global Competitive Bidding Dated 01.12.2025




W 154!
Format 7.2
FORMAT FOR POWER OF ATTORNEY

(Applicable Only in case of Consortiums)

(To be provided by each of the other members of the Consortium in favor of the Lead Member)
(To be stamped in accordance with Stamp Act, the Non-Judicial Stamp Paper of Appropriate Value)

KNOW ALL MEN BY THESE PRESENTS THAT M/s having its registered office
at .. yeem@ndMis having its registered office at
........................................ , (Insert names and registered offices of all Members of the Consortium) the
Members of Consortium have formed a Bidding Consortium named (insert name
of the Consortium if finalized) (hereinafter called the ‘Consortium’) vide Consortium Agreement
dated...........cooeeiiiiinn il and having agreed to appoint M/S............ocovveviiiiiinieiinin, as the Lead
Member of the said Consortium do hereby constitute, nominate and appoint M/s a
company incorporated under the laws of ................... and having its Registered/ Head Office at

as our duly constituted lawful Attorney (hereinafter called as Lead Member) to
exercise all or any of the powers for and on behalf of the Consortium in regard to submission of the
response to RfS No.................

We also authorize the said Lead Member to undertake the following acts:

i) To submit on behalf of Consortium Members response to RfS.
ii) To do any other act or submit any information and document related to the above response to
RfS Bid.
It is expressly understood that in the event of the Consortium being selected as Successful Bidder, this
Power of Attorney shall remain valid, binding and irrevocable until the Bidding Consortium achieves
execution of BESPA.

We as the Member of the Consortium agree and undertake to ratify and confirm all whatsoever the said
Attorney/ Lead Member has done on behalf of the Consortium Members pursuant to this Power of Attorney
and the same shall bind us and deemed to have been done by us.

IN WITNESS WHEREOF M/S .......cooovuiiiiiie e , as the Member of the
Consortium have executed these presents on this.......... day of ........ under the Common Seal of our
company.

For and on behalf of Consortium Member

- (Signature of person authorized by the board)

(Name
Designation
Place:
Date:)
Accepted

(Signature, Name, Designation and Address
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of the person authorized by the board of the Lead Member)

Attested

(Signature of the executant)

(Signature_& stamp.of Notary of the place of execution)

Place:

Lead Member in the Consortium shall have the controlling shareholding in the Company as defined in

Section-6, Definition of Terms of the RfS.

W\
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Format 7.3A

FORMAT FOR BANK GUARANTEE TOWARDS EARNEST MONEY DEPOSIT
EMD
(To be stamped in accordance with Stamp Act, the Non-Judicial Stamp Paper of Appropriate Value)

Reference: .........oooovviiviviiiiiiiinran,

Bank Guarantee No.: ......cccoeeeiiiiiennnnn.

Date: ..ccovveeecciiecneae

In consideration of the [Insert name of the Bidder]

(hereinafter referred to as 'Bidder') submitting the response to RfS inter alia for [Insert title of the

RfS] of the cumulative capacity of
MW/MWh [Insert cumulative Project capacity proposed] for offering Battery Energy

Storage System on long term basis, in response to the RfS No. dated issued

by NTPC Vidyut Vyapar Nigam Limited (hereinafter referred to as the NVVN) and the NVVN considering

such response to the RfS of ......... [Insert the name of the Bidder] as per the terms of the RfS, the

[Insert name & address of bank] hereby agrees unequivocally, irrevocably and
unconditionally to pay to the NVVN at [Insert Name of the Place from the address of the NVVN] forthwith
without demur on demand in writing from NVVN or any Officer authorized by it in this behalf, any amount
upto and not exceeding Rupees [Insert amount not less than that derived on the basis of
Rs. 8.80 Lakhs per MW of cumulative capacity proposed, only, on behalf of M/s

[Insert name of the Bidder].

This guarantee shall be valid and binding on this Bank up to and including [insert date of
validity in accordance with Clause No. 18 of this RfS] and shall not be terminable by notice or any change
in the constitution of the Bank or the term of contract or by any other reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or variations or alternations made,
given, or agreed with or without our knowledge or consent, by or between parties to the
respective agreement.

Our liability under this Guarantee is restricted t0 INR.........ocooooiii. (Indian  Rupees
only). Our Guarantee shall remain in force until
[insert date of validity in accordance with Clause No. 18 of this RfS]. NVVN shall be
entitled to invoke this Guarantee till [insert date of validity in accordance with Clause No. 18
of this RfS].

The Guarantor Bank hereby agrees and acknowledges that NVVN shall have a right to invoke this BANK
GUARANTEE in part or in full, as it may deem fit.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to the written
demand by NVVN, made in any format, raised at the above mentioned address of the Guarantor Bank, in
order to make the said payment to NVVN.

The Guarantor Bank shall make payment hereunder on first demand without restriction or conditions and
notwithstanding any objection by [Insert name of the
Bidder] and/ or any other person. The Guarantor Bank shall not require NVVN to justify the invocation of
this BANK GUARANTEE, nor shall the Guarantor Bank have any recourse against NVVN in respect
of any payment made hereunder.
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This BANK GUARANTEE shall be interpreted in accordance with the laws of India and the courts at New
Delhi shall have exclusive jurisdiction.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Guarantor Bank in the
manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation,
restructuring or any other change in the constitution of the Guarantor Bank.

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly NVVN shall
not be obliged before enforcing this BANK GUARANTEE to take any action in any court or arbitral
proceedings against the Bidder, to make any claim against or any demand on the Bidder or to give any
notice to the Bidder or to enforce any security held by NVVN or to exercise, levy or enforce any distress,
diligence or other process against the Bidder.

This BANK GUARANTEE shall be effective only when the Bank Guarantee issuance message is
transmitted by the issuing Bank through SFMS to _First Bank and a confirmation in this regard is received
by NVVN.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted to INR _
(Indian Rupees Only) and it shall remain in force until [Date to be
inserted on the basis of Clause No. 18 of this RfS].

We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee only if NVVN
serves upon us a written claim or demand.

Signature:
Name:
Power of Attorney No.:
For

[Insert Name and Address of the Bank] __
Contact Details of the Bank:
E-mail ID of the Bank:
Banker's Stamp and Full Address.
Datedthis____dayof ___ ,20__
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Format7.3 B
FORMAT FOR PERFORMANCE BANK GUARANTEE (PBG)

(To be submitted Separately for each Project)
(To be stamped in accordance with Stamp Act, the Non-Judicial Stamp Paper of Appropriate Value)

Reference: ......ovvvveees e

Date: .o

In consideration of the [Insert name of the Bidder] (hereinafter referred to as
‘selected Battery Energy Storage System Developer') submitting the response to RfS inter alia for

................................. [insert title of the RfS] of the capacity of .......... MWh, at [Insert name
of the place], in response to the RfS dated............ issued by NTPC Vidyut Vyapar Nigam Limited as
Authorized Representative of Chhattisgarh State Power Distribution Co. Ltd. (hereinafter referred to as
the Procurer) and Procurer considering such response to the RfS of [Insert
name of the Bidder] (which expression shall unless repugnant to the context or meaning thereof include
its executers, administrators, successors and assignees) and selecting the Project of the Battery Energy
Storage System Developer (BESSD) and issuing Letter of Award No. to
(Insert Name of selected Battery Energy Storage System Developer) as per
terms of RfS and the same having been accepted by the selected BESSD resulting in a Battery Energy
Storage Purchase Agreement (BESPA) to be entered into, for procurement of capacity [from selected
Battery Energy Storage System Developer or a Project Company, M/s
{a Special Purpose Vehicle (SPV) formed for this purpose}, if applicable].

As per the terms of the RfS, the [Insert name & address of Bank] hereby agrees
unequivocally, irrevocably and unconditionally to pay to the [Insert name of the
Procurer], (hereinafter referred to as Procurer, or Buying Entity at [Insert Name of the Place from the
address of the Procurer] forthwith on demand in writing from the Procurer or any Officer authorised by it
in this behalf, any amount up to and not exceeding Indian Rupees [Total Value] only, on
behalf of M/s [Insert name of the selected Battery Energy Storage
System Developer/ Project Company]

This guarantee shall be valid and binding on this Bank up to and including .......... and shall not be
terminable by notice or any change in the constitution of the Bank or the term of contract or by any other
reasons whatsoever and our liability hereunder shall not be impaired or discharged by any extension of
time or variations or alternations made, given, or agreed with or without our knowledge or consent, by or
between parties to the respective agreement.

Our liability under this Guarantee is restricted to INR (Indian Rupees
Only).
Our Guarantee shall remain in force until The Procurer shall be entitled to invoke this Guarantee

The Guarantor Bank hereby agrees and acknowledges that the Procurer shall have a right to invoke this
BANK GUARANTEE in part or in full, as it may deem fit.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to the written
demand by the Procurer, made in any format, raised at the above mentioned address of the Guarantor
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Bank, in order to make the said payment to the Procurer.

The Guarantor Bank shall make payment hereunder on first demand without restriction or conditions and
notwithstanding any objection by [Insert name of the selected Battery Energy
Storage System Developer/ Project Company as applicable] and/ or any other person. The Guarantor
Bank shall not require the Procurer to justify the invocation of this BANK GUARANTEE, nor shall the
Guarantor Bank have any recourse against Procurer in respect of any payment made hereunder

This BANK GUARANTEE shall be interpreted in accordance with the laws of India and the courts at
Chhattisgarh shall have exclusive jurisdiction.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Guarantor Bank in the
manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation,
restructuring or any other change in the constitution of the Guarantor Bank.

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly the
Procurer shall not be obliged before enforcing this BANK GUARANTEE to take any action in any court or
arbitral proceedings against the selected Battery Energy Storage System Developer/ Project Company,
to make any claim against or any demand on the selected Battery Energy Storage System Developer/
Project Company or to give any notice to the selected Battery Energy Storage System Developer/ Project
Company or to enforce any security held by the Procurer or to exercise, levy or enforce any distress,
diligence or other process against the selected Battery Energy Storage System Developer / Project
Company.

This BANK GUARANTEE shall be effective only when the Bank Guarantee issuance message is
transmitted by the issuing Bank through SFMS to First Bank and a confirmation in this regard
is received by the Procurer.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to the Procurer and may
be assigned, in whole or in part, (whether absolutely or by way of security) by the Procurer to any entity
to whom the Procurer is entitled to assign its rights and obligations under the BESPA.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted to INR

(Indian Rupees Only) and it shall remain in force until
We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee
only if the Procurer serves upon us a written claim or demand.

Signature:
Name:
Power of Attorney No.:
For

[Insert Name and Address of the Bank] ___

Contact Details of the Bank:

E-mail ID of the Bank:
Banker's Stamp and Full Address.
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Dated this day of , 20

Withess:

Signature
Name and Address

Signature
Name and Address

Notes:
1. The Stamp Paper should be in the name of the Executing Bank and of appropriate value.
2, The Performance Bank Guarantee shall be executed by any of the Scheduled Commercial Banks

as listed on the website of Reserve Bank of India (RBI) and amended as on the date of issuance
of Bank Guarantee. Bank Guarantee issued by foreign branch of a Scheduled Commercial Bank
is to be endorsed by the Indian branch of the same bank or State Bank of India (SBI).
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Format 7.3 C

FORMAT OF PAYMENT ON ORDER INSTRUMENT TO BE ISSUED BY IREDA/REC/PFC (IN LIEU

OF PBG)
Date

The Procurer, Registered

Reg: Mis (insert name of the BESPA signing entity) (Project No.

(insert project ID issued by the Procurer) — Issuance of Payment on Order
Instrument for an amount of Rs.

Dear Sir,

1.

It is to be noted that M/s. (insert name of the POl issuing Agency)
(‘IREDA/REC/PFC’) has sanctioned a non-fund based limit loan of Rs.

(Rupees only) to M/s under the Loan Agreement executed on
to execute Renewable Energy Projects.

At the request of M/s , on behalf of (insert name of the
BESSD), this Payment on Order Instrument (POI) for an amount of Rs.
(Rupees (in words)). This Payment on Order Instrument comes into
force immediately.

In consideration of the [Insert name of the Bidder] (hereinafter referred to as selected ‘Battery
Energy Storage System Developer') submitting the response to RfS inter alia for selection of
Contracted Capacity of ........... MW, at............ [Insert name of the place] under RfS for

(insert name of the RfS), in response to the RfS dated issued by NTPC
Vidyut Vyapar Nigam Limited as Authorised Representative of Chhattisgarh State Power Distribution
Co. Ltd. (hereinafter referred to as the Procurer) and the Procurer considering such response to the
RfS of ......... [insert the name of the selected Battery Energy Storage System Developer] (which
expression shall unless repugnant to the context or meaning thereof include its executers,
administrators, successors and assignees) and selecting the Project of the Battery Energy Storage
System Developer (BESSD) and issuing Letter of Award No to (Insert Name

of selected Battery Energy Storage System Developer) as per terms of RfS and the same having
been accepted by the selected BESSD resulting in a Battery Energy Storage Purchase Agreement
(BESPA) to be entered into with [Insert name of the Procurer], (hereinafter referred to
Procurer, or Buying Entity) for providing energy storage facility [from selected Battery Energy
Storage System Developer or a Project Company, M/s {a Special
Purpose Vehicle (SPV) formed for this purpose}, if applicable]. As per the terms of the RfS, the
[insert name & address of IREDA/PFC/REC] hereby agrees unequivocally,
irrevocably and unconditionally to pay to the Procurer at [Insert Name of the Place from the address
of the Procurer] forthwith on demand in writing from the Procurer or any Officer authorized by it in
this behalf, any amount up to and not exceeding Rupees [Total Value] only, on behalf of M/s _____
[Insert name of the selected Battery Energy Storage System Developer/ Project Company].

In consideration of the above facts, IREDA/REC/PFC, having its registered office at
, agrees to make payment for the sum of Rs. lakhs (in
words... ) to the Procurer on the following conditions: -
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(a) IREDA/REC/PFC agrees to make payment of the above said amount unconditionally, without
demur and without protest within a period of __ days of receipt of request from the Procurer
within the validity period of this letter as specified herein;

(b) The commitment of IREDA/REC/PFC, under this Payment of Order Instrument will have the
same effect as that of the commitment under the Bank Guarantee issued by any Public Sector
Bank and shall be enforceable in the same manner as in the case of a Bank Guarantee issued
by a Bank and the same shall be irrevocable and shall be honored irrespective of any
agreement or its breach between IREDA/REC/PFC or its constituents notwithstanding any
dispute that may be raised by the against the Procurer;

(¢) The liability of IREDA/REC/PFC continues to be valid and binding on IREDA/REC/PFC and
shall not be terminated, impaired and discharged, by virtue of change in its constitution and
specific liability under letter of undertaking shall be binding on its successors or assignors;

(d) The liability of IREDA/REC/PFC shall continue to be valid and binding on IREDA/REC/PFC
and shall not be terminated/ impaired/ discharged by any extension of time or variation and
alternation made given or agreed with or without knowledge or consent of the parties (the
Procurer and Bidding Party), subject to the however to the maximum extent of amount stated
herein and IREDA/REC/PFC is not liable to any interest or costs etc;

(e) This Payment of Order Instrument can be invoked either partially or fully, till the date of validity;

() IREDA/REC/PFC agrees that it shall not require any proof in addition to the written demand
by the Procurer made in any format within the validity period. IREDA/REC/PFC shall not
require the Procurer to justify the invocation of the POI against the SPV/BESSD, to make any
claim against or any demand against the SPV/BESSD or to give any notice to the
SPV/BESSD;

(@) The POI shall be the primary obligation of IREDA/REC/PFC and the Procurer shall not be
obliged before enforcing the POI to take any action in any court or arbitral proceedings against
the SPV/BESSD;

(h)  Neither the Procurer is required to justify the invocation of this POI nor shall IREDA/REC/PFC
have any recourse against the Procurer in respect of the payment made under letter of
undertaking;

3. Notwithstanding anything contrary contained anywhere in this POI or in any other documents, this
POl is and shall remain valid upto and IREDA/REC/PFC shall make payment
thereunder only if a written demand or request is raised within the said date and to the maximum
extent of Rs and IREDA/REC/PFC shall in no case, be liable for any interest,
costs, charges and expenses and IREDA's/REC’s/PFC’s liability in no case will exceed more than
the above amount stipulated.

6. In pursuance of the above, IREDA/REC/PFC and the Procurer have signed an Umbrella Agreement
dated _ setting out the terms and conditions for issue of letter of undertaking by IREDA/REC/PFC to
the Procurer and the said terms and conditions shall be read as a part of this letter of undertaking
issued for the project of the project of PP mentioned above.

Thanking you,

Yours faithfully

For and on behalf of

M/s. __

(name of the POl issuing agency).
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FORMAT OF PAYMENT ON ORDER INSTRUMENT (POI) TO BE ISSUED BY IREDA/REC/PFC (IN

No.

LIEU OF EMD)

Date

The NVVN, Registered

Reg: WMis (insert name of the Bidder) — Issuance of Payment on Order

Instrument for an amount of Rs.

Dear Sir,

1.

It is to be noted that M/s. (insert name of the POl issuing Agency)

(‘IREDA/REC/PFC’) has sanctioned a non-fund based limit loan of Rs.

(Rupees only) to M/s under the Loan Agreement executed on
to execute Renewable Energy Projects/Energy Storage Projects.

At the request of M/s , on behalf of (insert name of the
Bidder), this Payment on Order Instrument (POI) for an amount of Rs. (Rupees
(in words)). This Payment on Order Instrument comes into force immediately.

In consideration of the [Insert name of the Bidder]
(hereinafter referred to as 'Bidder’) submitting the response to RfS inter alia for

[Insert title of the RfS] of the cumulative capacity of .......... MW [Insert
cumulative Project capacity proposed] for supply of power there from on long term basis, in response
to the RfS No. dated issued by NTPC Vidyut Vyapar Nigam Limited
(hereinafter referred to as the NVVN or Authorised Representative) and the NVVN considering such
response to the RfS of

......... [Insert the name of the Bidder] as per the terms of the RfS, the
[Insert name & address of IREDA/PFC/REC)] hereby agrees unequivocally, irrevocably and
unconditionally to pay to the NVVN at [Insert Name of the Place from the address of the NVVN]
forthwith without demur on demand in writing from the NVVN or any Officer authorized by it in this
behalf, any amount upto and not exceeding Rupees [Insert
amount not less than that derived on the basis of Rs. 8.8 Lakhs per MW of cumulative capacity
proposed], only, on behalf of M/s

[/nsert name of the Bidder].

In consideration of the above facts, IREDA/REC/PFC, having its registered office at

____, agrees to make payment for the sum of Rs. lakhs (in

words. .. ) to the NVVN on the following conditions:-

() IREDA/REC/PFC agrees to make payment of the above said amount unconditionally, without
demur and without protest within a period of __ days of receipt of request from the NVVN within
the validity period of this letter as specified herein;

() The commitment of IREDA/REC/PFC, under this Payment of Order Instrument will have the
same effect as that of the commitment under the Bank Guarantee issued by any Public Sector
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Bank and shall be enforceable in the same manner as in the case of a Bank Guarantee issued
by a Bank and the same shall be irrevocable and shall be honored irrespective of any
agreement or its breach between IREDA/REC/PFC or its constituents notwithstanding any
dispute that may be raised by the against the NVVN,;

(k) The liability of IREDA/REC/PFC continues to be valid and binding on IREDA/REC/PFC and
shall not be terminated, impaired and discharged, by virtue of change in its constitution and
specific liability under letter of undertaking shall be binding on its successors or assignors;

()  The liability of IREDA/REC/PFC shall continue to be valid and binding on IREDA/REC/PFC
and shall not be terminated/ impaired/ discharged by any extension of time or variation and
alternation made given or agreed with or without knowledge or consent of the parties (the
NVVN and Bidding Party), subject to the however to the maximum extent of amount stated
herein and IREDA/REC/PFC is not liable to any interest or costs etc;

(m) This Payment of Order Instrument can be invoked either partially or fully, till the date of validity;

(n) IREDA/REC/PFC agrees that it shall not require any proof in addition to the written demand
by the NVVN made in any format within the validity period. IREDA/REC/PFC shall not require
the NVVN to justify the invocation of the POI against the Bidding Party, to make any claim
against or any demand against the Bidding Party or to give any notice to the Bidding Party;

(0) The POl shall be the primary obligation of IREDA/REC/PFC and the NVVN shall not be obliged
before enforcing the POI to take any action in any court or arbitral proceedings against the
Bidding Party;

(p) Neither the NVVN is required to justify the invocation of this POl nor shall IREDA/REC/PFC
have any recourse against the NVVN in respect of the payment made under letter of
undertaking;

S8 Notwithstanding anything contrary contained anywhere in this POI or in any other documents, this
POl is and shall remain valid upto and IREDA/REC/PFC shall make payment
thereunder only if a written demand or request is raised within the said date and to the maximum
extent of Rs and IREDA/REC/PFC shall in no case, be liable for any interest,
costs, charges and expenses and IREDA’s/REC’s/PFC’s liability in no case will exceed more than
the above amount stipulated.

6. In pursuance of the above, IREDA/REC/PFC and the NVVN have signed an Umbrella Agreement
dated _ setting out the terms and conditions for issue of letter of undertaking by IREDA/REC/PFC to
the NVVN and the said terms and conditions shall be read as a part of this letter of undertaking
issued for the project of the project of PP mentioned above.

Thanking you, M/s. PP

Yours faithfully For and on behalf of
M/s.
(Name of the POI
issuing agency).
Copy to:- ( )
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Bid Security Form Insurance Surety Bond (To be stamped in accordance with Stamp Act, if any,
of the Country of the issuing Bank)

To
NTPC VIDYUT VYAPAR NIGAM LIMITED,

Date.....ccooovvvueeeeenniiimoisiamsivssimassons
Dear Sirs,
In accordance with Invitation for Bids under your Bid Document No. ;
M/Scoiiiirreee e, [Bidder's Name] having its Registered/Head Office at.......c.ccoeeeunenne...

(hereinafter called the 'Bidder') wish to participate in the said bid for [Name of Package]

As an irrevocable Insurance Surety Bond against Bid Security for an amount of ...............cccoceev..e.
()i valid for days from ...........covcevivivinec i, (**) required to be
submitted by the Bidder as a condition precedent for participation in the said bid which amount is liable to
be forfeited on the happening of any contingencies as mentioned under the Bidding Documents.

We, the _[Name & address of the INSUrer] .........ccoooovveeveieeiiv i having our Head
Office at (#)__guarantee and undertake to pay immediately on demand by NTPC VIDYUT VYAPAR
NIGAM LIMITED (hereinafter called the 'NVVN') the amount of

............................................ ™ without any reservation, protest, demand and recourse. Any such
demand made by the 'NVVN' shall be conclusive and binding on us irrespective of any dispute or
difference raised by the Bidder and/or any right/remedy available to the bidder in terms thereof.

This Insurance Surety Bond shall be unconditional as well as irrevocable and shall remain valid upto

(@) If any further extension of this Insurance Surety Bond is required, the same shall
be extended to such required period (not exceeding one year) on receiving instructions from M/s
............................................. [Bidder's Name] on whose behalf this Insurance Surety Bond is
issued.

In witness where of the Insurer, through its authorized officer, has set its hand and stamp on

WITNESS:



(Official Address) (Designation with
Bank Stamp)

Authorized Vide

Power of Attorney No........................

NOTE: 1. " The amount shall be as specified in the Bid Data Sheets. (**) This shall be the
date of opening of Techno-Commercial bids.

(#) Complete mailing address of the Head Office of the Insurer to be given.
(@) This date shall be forty-five (45) days after the last date for which the bid is valid.

2. The Insurance Surety Bond shall be from an Insurer as per guidelines issued by Insurance
Regulatory and Development Authority of India (IRDAI) as amended from time to time.

31 The NVVN shall be the Creditor, the Bidder shall be the Principal debtor and the Insurance
company/Insurer shall be the Surety in respect of the Insurance Surety Bond to be issued by the Insurer.

4. The Insurance Surety Bond should be on Non-Judicial stamp paper/e-stamp paper of appropriate
value as per Stamp Act prevailing in the state(s) where the Insurance Surety Bond is submitted or is to be
acted upon or the rate prevailing in State where the Insurance Surety Bond is executed, whichever is
higher. The Stamp Paper/e-stamp paper shall be purchased in the name of Bidder/Insurer issuing the
Insurance Surety Bond.

5. While getting the Insurance Surety Bond issued, Bidders are required to ensure compliance to the
points mentioned in Form of Bank Guarantee/Insurance Surety Bond Verification Check List enclosed in
this Section of Bidding Documents. Further, Bidders are required to fill up this Form and enclose the same
with the Insurance Surety Bond.
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Format 7.3 F

Form of Insurance Surety Bond towards Performance Security

(To be stamped in accordance with Stamp Act of India)

Insurance Surety Bond NO. ......cccccvvunnnennns

To,

[Procurer's Name & Address]

Dear Sirs,

In consideration of the ...........ccooiiiiiiinnn, [Procurer's Name]  (Hereinafter referredto as the
‘Procurer’ which expression shall unless repugnant to the context or meaning thereof, include its
successors, administrators and assigns) having awarded to M/s................... [Contractor's Name]
............................ with its Registered /Head Office at (Hereinafter referred to as the ‘Contractor’, which
expression shall unless repugnant to the context or meaning thereof, include its successors
administrators, executors and assigns), a Contract by issue of Procurer’s Notification of Award No.
................ dated and the same having been unequivocally accepted by the contractor, resulting into

Contract bearing No.............. dated........... ,valued at ................... for and the Contractor having
agreed to provide a Contract Performance Guarantee for the faithful performance of the entire
Contract equivalent to .......... ) I %( percent) of the said value of
the Contract to the Procurer.

We oo, [Name & Address of the Insurer] ................. having its Head Office at ..............cccceec.
(hereinafter referred to as the ‘Insurer’, which expression shall, unless repugnant to the context or
meaning thereof, include its successors, administrators, executors and assigns) do hereby guarantee
and undertake to pay the Procurer, on demand any and all amount payable by the Contractor to the
extent of

.................. (*) as aforesaid at any time up to............cccc.c...(@) [days/month/year] without
any condition, demur, reservation, contest, recourse or protest and/or without any reference to the
Contractor. Any such demand made by the Procurer on the Insurer shall be conclusive and binding
notwithstanding any difference between the Procurer and the Contractor or any dispute pending before
any Court, Tribunal, Arbitrator or any other authority. The Insurer undertakes not to revoke this
Insurance Surety Bond during its currency and or any period extended under the contract, without prior
consent of the Procurer and further agrees that the guarantee herein contained shall be enforceable till
ninety (90) days after expiry of its validity.

The Procurer shall have the fullest liberty, without affecting in any way the liability of the Insurer under
this Insurance Surety Bond, from time to time to extend the performance of the Contract by the
Contractor for the purpose of which, the Insurer shall be liable to extend the validity of the present
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Insurance Surety Bond without any demur, condition, protest and the Insurer shall at no point in time
have an option of revoking the same. The Procurer shall have the fullest liberty, without affecting this
Insurance Surety Bond, to postpone from time to time the exercise of any powers vested in them or of
any right which they might have against the Contractor, and to exercise the same at any time in any
manner, and either to enforce or to forbear to enforce any covenants, contained or implied, in the
Contract between the Procurer and the Contractor or any other course or remedy or security available to
the Procurer . The Insurer shall not be released of its obligations under these presents by any exercise
by the Procurer of its liberty with reference to the aforesaid or any of them or by reason of any other act
or forbearance or other acts of omission or commission on the part of the Procurer or any other
indulgence shown by the Procurer or by any other matter or thing whatsoever which under law would,
but for this provision, have the effect of relieving the Insurer.

The Insurer also agrees and undertakes that the Procurer at its option shall be entitled to enforce this
Insurance Surety Bond against the Insurer as a Surety, in the first instance without proceeding against
the Contractor and notwithstanding any security or other guarantee that the Procurer may have in
relation to the Contractor’s liabilities.

Notwithstanding anything contained hereinabove our liability under this Insurance Surety Bond is

restricted t0.......c...o e M and it shall remain in force upto and including (@)
and shall be extended from time to time for such period (not exceeding one year), as may be
desired by M/s ....... [Contractor's Name} on whose behalf this Insurance Surety Bond has been
given.
Dated this .......cccocoeeiiiiiiiniinns day of .....ccccivinnnne 20immvsaws 8locnmamnaimiasmaeaynais
WITNESS:
B iR (e BesaeRae s N s s s
(Signature) (Signature)
(Name) (Name)
(Official Address) (Designation

With Bank Stamp)
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Authorized Vide Power of Attorney NO...........cccceeiviveiiciiiiicinannn

(Official Address)

Notes: 1. (*) PBG shall be Rs. 22.00 Lakhs per MW x Contracted capacity (@) This date will be
ninety (90) days beyond the Defect liability period as specified in the Contract.

2. The Insurance Surety Bond shall be from an Insurer as per guidelines issued by Insurance
Regulatory and Development Authority of India (IRDAI).

3k The Procurer shall be the Creditor, the Contractor shall be the Principal debtor and the
Insurance company/Insurer shall be the Surety in respect of the Insurance Surety Bond to be issued
by the Insurer.

4, The Insurance Surety Bond should be on Non-Judicial stamp paper/e-stamp paper of
appropriate value as per Stamp Act prevailing in the state(s) where the Insurance Surety Bond is
submitted or is to be acted upon or the rate prevailing in State where the Insurance Surety

Bond is executed, whichever is higher. The Stamp Paper/e-stamp paper shall be purchased in

the name of Bidder/Insurer issuing the Insurance Surety Bond.

5. While getting the Insurance Surety Bond issued, the Contractor is required to ensure compliance
to the points mentioned in Form of Bank Guarantee/ Insurance Surety Bond Verification Check List.

Further, the Contractor is required to fill up this Form and enclose the same with the Insurance Surety
Bond
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Format 7.4
FORMAT FOR BOARD RESOLUTIONS

The Board, after discussion, at the duly convened Meeting on [Insert date], with the consent of
all the Directors present and in compliance of the provisions of the Companies Act, 1956 or Companies
Act 2013, as applicable, passed the following Resolution:

1. RESOLVED THAT Mr/ Ms... , be and is hereby authorized to do on our behalf, all such
acts, deeds and things necessary in connection with or incidental to our response to RfS vide RfS No.
for (insert title of the RfS), including signing and submission of all

documents and providing information/ response to RfS to (Insert name of NVVN) the Authorised
Representative of CSPDCL, representing us in all matters before. the Authorised Representative of
CSPDCL, and generally dealing with the Authorised Representative of CSPDCL in all matters in
connection with our bid for the said Project. (To be provided by the Bidding Company or the Lead
Member of the Consortium)

2. FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 1956 or Companies
Act, 2013, as applicable and compliance thereof and as permitted under the Memorandum and Articles of
Association of the Company, approval of the Board be and is hereby accorded to invest total equity in the
Project. (To be provided by the Bidding Company)

[Note: In the event the Bidder is a Bidding Consortium, in place of the above resolution at Sl. No.
2, the following resolutions are to be provided]

FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 1956 or Companies Act,
2013, as applicable and compliance thereof and as permitted under the Memorandum and Articles of
Association of the Company, approval of the Board be and is hereby accorded to invest (%) equity
[Insert the % equity commitment as specified in Consortium Agreement] in the Project. (To be provided
by each Member of the Bidding Consortium including Lead Member such that total equity is
100%) ’

FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to participate in
consortium with M/s --—-------—-- [Insert the name of other Members in the Consortium] and Mr/ Ms... ,
be and is hereby authorized to execute the Consortium Agreement. (To be provided

by each Member of the Bidding Consortium including Lead Member)

And

FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to contribute such
additional amount over and above the percentage limit (specified for the Lead Member in the Consortium
Agreement) to the extent becoming necessary towards the total equity share in the Project Company,
obligatory on the part of the Consortium pursuant to the terms and conditions contained in the Consortium

Agreement dated executed by the Consortium as per the provisions of the RfS.
[To be passed by the Lead Member of the Bidding Consortium]
3. NOT USED

In case of a Consortium the respective Boards of all Consortium Members should pass the aforesaid
Resolution before execution of Consortium Agreement.

Certified True Copy
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(Signature, Name and Stamp of Company Secretary)

Notes:

1)
2)

3)

This certified true copy should be submitted on the letterhead of the Company, signed by the
Company Secretary/ Director.

The contents of the format may be suitably re-worded indicating the identity of the entity passing
the resolution.

This format may be modified only to the limited extent required to comply with the local regulations
and laws applicable to a foreign entity submitting this resolution. For example, reference to
Companies Act, 1956 or Companies Act, 2013 as applicable may be suitably modified to refer to
the law applicable to the entity submitting the resolution. However, in such case, the foreign entity
shall submit an unqualified opinion issued by the legal counsel of such foreign entity, stating that
the Board resolutions are in compliance with the applicable laws of the respective jurisdictions of
the issuing Company and the authorizations granted therein are true and valid.



Format 7.5
FORMAT FOR CONSORTIUM AGREEMENT

(To be stamped in accordance with Stamp Act, the Non-Judicial Stamp Paper of Appropriate Value)

THIS Consortium Agreement (“Agreement”) executed on this __ Day of Two Thousand
__between M/s [Insert name of Lead Member] a Company
incorporated under the laws of and having its Registered Office at

(hereinafter called the “Member-1", which expression shall
include its successors, executors and permitted assigns) and M/s

a Company incorporated under the laws of and
having its Registered Office at (hereinafter called the
“Member-2", which expression shall include its successors, executors and permitted assigns), M/s

a Company incorporated under the laws of
and having its Registered Office at (hereinafter called the
“Member-n”, which expression shall include its successors, executors and permitted assigns), [The
Bidding Consortium should list the details of all the Consortium Members] for the purpose of submitting
response to RfS and execution of Battery Energy Storage Purchase Agreement (in case of award), against
RfS No. dated issued by NTPC Vidyut Vyapar Nigam Limited ( the Authorised
Representative) a Company incorporated under the Companies Act, 2013, and having its Registered
Office at

WHEREAS, each Member individually shall be referred to as the “Member” and all of the Members shall
be collectively referred to as the “Members” in this Agreement.

WHEREAS the (insert name of the Procurer) desires to purchase Power under RfS for
(insert title of the RfS);

WHEREAS, the Authorised Representative had invited response to RfS vide its Request for Selection
(RfS) dated

WHEREAS the RfS stipulates that in case response to RfS is being submitted by a Bidding Consortium,
the Members of the Consortium will have to submit a legally enforceable Consortium Agreement in a
format specified by the Authorised Representative wherein the Consortium Members have to commit
equity investment of a specific percentage for the Project.

NOW THEREFORE, THIS AGREEMENT WITNESSTH AS UNDER:

In consideration of the above premises and agreements all the Members in this Bidding Consortium do
hereby mutually agree as follows:

1. We, the Members of the Consortium and Members to the Agreement do hereby unequivocally
agree that Member-1 (M/s ), shall act as the Lead Member as defined in the RfS
for self and agent for and on behalf of Member-2, , Member-n and to submit the response to
the RfS.

2. The Lead Member is hereby authorized by the Members of the Consortium and Members to the

Agreement to bind the Consortium and receive instructions for and on their behalf.

3. Notwithstanding anything contrary contained in this Agreement, the Lead Member shall always be
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liable for the equity investment obligations of all the Consortium Members i.e. for both its own
liability as well as the liability of other Members.

The Lead Member shall be liable and responsible for ensuring the individual and collective
commitment of each of the Members of the Consortium in discharging all of their respective equity
obligations. Each Member further undertakes to be individually liable for the performance of its
part of the obligations without in any way limiting the scope of collective liability envisaged in this
Agreement.

Subject to the terms of this Agreement, the share of each Member of the Consortium in the issued
equity share capital of the Project Company is/shall be in the following proportion:

Name Percentage
Member 1 -
Member 2 -
Member n ==

Total 100%

We acknowledge that after the execution of BESPA, the controlling shareholding (having not less
than 51% of the voting rights and paid up share capital) in the Project Company developing the
Project shall be maintained upto COD of the Project.

The Lead Member, on behalf of the Consortium, shall inter alia undertake full responsibility for
liaising with Lenders or through internal accruals and mobilizing debt resources for the Project,
and ensuring that the Seller achieves Financial Closure in terms of the BESPA.

In case of any breach of any equity investment commitment by any of the Consortium Members,
the Lead Member shall be liable for the consequences thereof.

Except as specified in the Agreement, it is agreed that sharing of responsibilities as aforesaid and
equity investment obligations thereto shall not in any way be a limitation of responsibility of the
Lead Member under these presents.

Itis further specifically agreed that the financial liability for equity contribution of the Lead Member
shall not be limited in any way so as to restrict or limit its liabilities. The Lead Member shall be
liable irrespective of its scope of work or financial commitments.

This Agreement shall be construed and interpreted in accordance with the Laws of India and courts
at New Delhi alone shall have the exclusive jurisdiction in all matters relating thereto and arising
thereunder.

It is hereby further agreed that in case of being selected as the Successful Bidder, the Members
do hereby agree that they shall furnish the Performance Guarantee in favour of the Procurer in
terms of the RfS.

It is further expressly agreed that the Agreement shall be irrevocable and shall form an integral
part of the Battery Energy Storage Purchase Agreement (BESPA) and shall remain valid until the
expiration or early termination of the BESPA in terms thereof, unless expressly agreed to the
contrary by the Procurer.

(8 ¢
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13. The Lead Member is authorized and shall be fully responsible for the accuracy and veracity of the
representations and information submitted by the Members respectively from time to time in the
response to RfS.

14. It is hereby expressly understood between the Members that no Member at any given point of time,
may assign or delegate its rights, duties or obligations under the BESPA except with prior written
consent of the Procurer.

15. This Agreement

a) has been duly executed and delivered on behalf of each Member hereto and constitutes the
legal, valid, binding and enforceable obligation of each such Member;

b) sets forth the entire understanding of the Members hereto with respect to the subject matter
hereof; and

¢) may not be amended or modified except in writing signed by each of the Members and with
prior written consent of the Procurer.

16. All the terms used in capitals in this Agreement but not defined herein shall have the meaning as
per the RfS and BESPA.

IN WITNESS WHEREOF, the Members have, through their authorized representatives, executed these
present on the Day, Month and Year first mentioned above.

For M/s [Member 1]
(Signature, Name & Designation of the person authorized vide Board Resolution Dated )
Witnhesses:

1) Signature 2) Signature

Name: Name:

Address: Address:
For M/s [Member 2]
(Signature, Name & Designation of the person authorized vide Board Resolution Dated )
Witnesses:

1) Signature 2) Signature

Name: Name:

Address: Address:
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For M/s [Member n]

(Signature, Name & Designation of the person authorized vide Board Resolution Dated )

Witnesses:
1) Signature (2) Signature
Name:
Name: Address:
Address:

Signature and stamp of Notary of the place of execution
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Format 7.6
FORMAT FOR FINANCIAL REQUIREMENT

(This should be submitted on the Letter Head of the Bidding Company/ Lead Member of Consortium)
Ref. No. Date:

From: (Insert name and address of Bidding Company/ Lead Member of Consortium)
Tel#:

Fax#:

E-mail address#

To

(Enter address of the NVVN)
Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We certify that the Bidding Company/Member in a Bidding Consortium is meeting the financial eligibility
requirements as per the provisions of the RfS. Accordingly, the Bidder, with the support of its Affiliates,
(strike out if not applicable) is fulfilling the minimum Net Worth/AUM criteria, by demonstrating a Net
Worth/AUM of Rs............... O O in words) as on the last date of Financial Year 2023-
24/2022-23 or as on the date at least 7 days prior to the bid submission deadline (Strike our wherever not
applicable).

This Net Worth/AUM has been calculated in accordance with instructions provided in Clause 39.1 of the
RfS.

Exhibit (i): Applicable in case of Bidding Company

For the above calculations, we have considered the Net Worth/AUM by Bidding Company and/ or its Affiliate(s)
as per following details:

- Name of Affiliate(s) Relationship
Name of Bidding whose net worth is to | with Bidding | Net Worth/AUM

Company be considered Company* (in Rs. Crore)

Company 1

*The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/ chartered accountant is
required to be attached with the format.
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Exhibit (ii): Applicable in case of Bidding Consortium
(To be filled by each Member in a Bidding Consortium separately) Name of Member: [Insert name of the

Member]

Net Worth/AUM Requirement to be met by Member in Proportion to the Equity Commitment: INR ---------
---- Crore (Equity Commitment (%) * Rs. [ ] Crore)

For the above calculations, we have considered Net Worth/AUM by Member in Bidding Consortium and/
or its Affiliate(s) per following details:

Rl Equit Committed
Name of | Affiliate(s) | Relationship Net Com:'ni tn‘:en . Net
Consortium | whose net | with Bidding | Worth/AUM | . .
. . (in %age) in | Worth/AUM
- Member worth/AUM Company (in Rs. . .
Compan is to be (If any) Crore) Bidding (R IRS:
pany . y Consortium Crore)
considered
Company 1

* The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/chartered accountant is
required to be aftached with the format

Further, we certify that the Bidding Company/ Member in the Bidding Consortium, with the support of its
Affiliates, (strike out if not applicable) is fulfilling the minimum Annual Turnover Criteria, by demonstrating
an Annual Turnover of INR ( in words) as on the end of Financial Year 2023-24/2022-
23 or as on the day at least 7 days prior to the bid submission deadline (choose one). (Strike out if not
applicable)

Exhibit (i): Applicable in case of Bidding Company

For the above calculations, we have considered the Annual Turnover by Bidding Company and/ or its
Affiliate(s) as per following details:

I Name of Affiliate(s) . _
Name of Bidding whose.Annual Buriover Relationship with

Company is to be considered Bidding Company*

Average
Annual
Turnover
during
precedin
g three
Financial
Years
(In Rs. Crore)
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Company 1

*The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/chartered accountant is
required to be attached with the format.

Exhibit (ii); Applicable in case of Bidding Consortium

(To be filled by each Member in a Bidding Consortium separately)
Name of Member: [Insert name of the Member]

Annual Turnover Requirement to be met by Member in Proportion to the Equity Commitment: INR ------—
- Crore (Equity Commitment (%) * Rs. [ ] Crore)

For the above calculations, we have considered Annual Turnover by Member in Bidding Consortium
and/ or its Affiliate(s) as per following details:

A A I P rti
Name of Relationshi verage nn.ua Equity roportio
Name of - . Turnover during . . nate
. Affiliate(s) p with . Commitment (in
Consortiu L preceding three - Average
whose Average Bidding . . %age) in Bidding
m Member Financial Years . Annual
Annual Company* (If Consortium
Company . (In Rs. Crore) Turnover
Turnover is to Any) .
. during
be considered h
preceding
three
Financial
Years
(In Rs. Crore)
Company 1

* The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/chartered accountant is
required to be aftached with the format

(Signature & Name of the Authorized Signatory) (Signature and Stamp of CA)

Membership No.
Regn. No. of the

Date: CA’s Firm:
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Note: (i) Along with the above format, in a separate sheet on the letterhead of the Chartered Accountant’s
Firm, provide details of computation of Net Worth and Annual Turnover duly certified by the
Chartered Accountant.

(i) Certified copies of Balance sheet, Profit & Loss Account, Schedules and Cash Flow Statements
are to be enclosed in complete form along with all the Notes to Accounts.
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FORMAT 7.7
UNDERTAKING
(To be submitted on the letterhead of the Bidder)

We, hereby provide this undertaking to NTPC Vidyut Vyapar Nigam Limited, in respect to our response to
RfS vide RfS No. dated , that M/s (insert name of
the Bidder), or any of its Affiliates is not a willful defaulter to any lender.

Further, we also undertake that as on the bid submission deadline, the Bidder & any of its Affiliate,
including any Consortium Member & any of its Affiliate, their directors have not been barred or included in
the blacklist by any government agency or authority in India, the government of the jurisdiction of the
Bidder or Members where they are incorporated or the jurisdiction of their principal place of business, any
international financial institution such as the World Bank Group, Asian Development Bank, African
Development Bank, Inter-American Development Bank, Asian Infrastructure Investment Bank etc. or the
United Nations or any of its agencies.

(Name and Signature of the Authorized Signatory)
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Format 7.8

FORMAT FOR DISCLOSURE
(To be submitted on the Letter Head of the Bidding Company/ Each Member of Consortium)

DISCLOSURE
Ref.No. Date;
From: (Insert name and address of Bidding Company/ Lead Member of Consortium)
Tel#:
Fax#:
E-mail address#
To
(Enter address of the NVVN)
Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We hereby declare and confirm that only we are participating in the RfS Selection process for the RfS No.
and that our Parent, Affiliate or Ultimate Parent or any Group Company with which we
have direct or indirect relationship are not separately participating in this selection process.

We further declare that the above statement is true & correct. We undertake that if at any stage it is found
to be incorrect, in addition to actions applicable under the RfS/BESPA including but not limited to
cancellation of our response to this RfS and LoA/BESPA as applicable, we, i.e. M/s

(enter name of the bidding company/member in a consortium), including our Parent,
Ultimate Parent, and our Affiliates shall be suspended/debarred from participating in any of the upcoming
tenders issued by the NVVN for a period of 2 years from the date of default as notified by the NVVN.

We also understand that the above is in addition to the penal consequences that may follow from the
relevant laws for the time being in force.

We further declare that we have read the provisions of Clause 37.4 of the RfS, and are complying with the
requirements as per the referred OM dated 23.02.2023 except SI. 17 of the OM, including subsequent
amendments and clarifications thereto. Accordingly, we are also enclosing necessary certificates
(Annexure to this format) in support of the above compliance under the RfS. We understand that in case
of us being selected under this RfS, any of the above certificates is found false, NVVN/ CSPDCL shall
take appropriate action as deemed necessary.

Dated the day of , 20....




) 6vT

Thanking you,
We remain,
Yours faithfully,

Name, Designation, Seal and Signaturg of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.
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Format 7.8A

FORMAT FOR DISCLOSURE
(To be submitted on the Letter Head of the Bidding Company/ Each Member of Consortium)

(To be submitted by all such bidders in which a common Company/companies directly/indirectly
own(s) more than 10% but less than 26% shareholding)

DISCLOSURE
Ref.No. Date:
From: (Insert name and address of Bidding Company/ Lead Member of Consortium)
Tel. #:
Fax#:
E-mail address#
To
(Enter address of NVVN)
Sub: Response to RfS No. dated for
Dear Sir/f Madam,
We hereby declare and confirm that in terms of the definitions of the RfS, M/s (enter
name of the common shareholder) is our Group Company, and has a direct/indirect shareholding of less
than 26% in the bidding company. M/s (enter name of the common shareholder) also holds

directly/indirectly less than 26% shareholding in other Companies which may participate in this RfS, i.e.
RfS No.

We undertake that M/s (enter name of the above common shareholder) is not a party to
the decision-making process for submission of response to this RfS by M/s
(enter name of the bidding company/member in the consortium). We further undertake that while
undertaking any action as part of our response to RfS, we are not complicit with other such bidders
participating in this RfS, in which M/s __ (enter name of the common shareholder) has less than 26%
direct/indirect shareholding, if any.

We further declare that the above statement is true & correct. We undertake that if at any stage it is found
to be incorrect, in addition to actions applicable under the RfS/BESPA including but not limited to
cancellation of our response to this RfS and LoA/BESPA as applicable, we, i.e. M/s

(enter name of the bidding company/member in a consortium), including our Parent,
Ultimate Parent, and our Affiliates shall be suspended/debarred from participating in any of the upcoming
tenders issued by the NVVN for a period of 2 years from the date of default as notified by the NVVN.

We also understand that the above is in addition to the penal consequences that may follow from the
relevant laws for the time being in force.

We further declare that we have read the provisions of Clause 37.4 of the RfS, and are complying with
the requirements as per the referred OM dated 23.02.2023 except Sl. 17 of the OM, including subsequent
amendments and clarifications thereto. Accordingly, we are also enclosing necessary certificates
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(Annexure to this format) in support of the above compliance under the RfS. We understand that in case
of us being selected under this RfS, any of the above certificates is found false, NVVN/ CSPDCL shall
take appropriate action as deemed necessary.

Dated the day of , 20
Thanking you,

We remain,

Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.
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Annexure to Format 7.8/7.8A

DECLARATION

RESTRICTION ON PROCUREMENT FROM CERTAIN COUNTRIES:
MoF OM F.7/10/2021-PPD(1) dated 23.02.2023

(To be submitted on the Letter Head of the Bidding Company/ Each Member of Consortium)

Ref. No. Date:
From: (Insert name and address of Bidding Company/Member of Consortium)
Tel#: Faxd#:

E-mail address#
To
(Enter address of NVVN)

Sub: Responsetothe RSNo ..........cooevnen... dated for the tender for

Dear Sir/ Madam,

This is with reference to attached order vide OM No. F.7/1 0/2021-PPD(1) dated 23.02.2023 issued by
Department of Expenditure, MoF, Govt of India.

We are hereby submitting the following declaration in this regard:

"I have read the clause regarding restrictions on procurement from a bidder of a country which shares a
land border with India; I certify that this bidder is not from such a country or, if from such a country, has
been registered with the Competent Authority. | hereby certify that this bidder fulfils all requirements in
this regard and is eligible to be considered. Where applicable, evidence of valid registration by the
Competent Authority shall be attached)]."

We further declare that the above statement is true & correct. We are aware that if at any stage it is found
to be incorrect, our response to the tender will be rejected.
Dated the day of , 20....

Thanking you,

We remain,

Yours faithfully,

Encl: OM dated 23.02.2023, as referred above

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.

Ty
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Format 7.9
FORMAT FOR TECHNICAL CRITERIA

(This should be submitted on the Letter Head of the Bidding Company/ Lead Member of Consortium)
(To be Submitted Separately for each Project)

Ref. No. Date:

From: (Insert name and address of Bidding Company/ Lead Member of Consortium)
Tel.#:

Fax#:

E-mail address#

To
(Enter address of NVVN)

Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We hereby undertake to certify in line with Clause 23 under the title “Financial Closure” that the
following details shall be furnished within 12 (twelve) months from Effective Date of the BESPA.

1.0 Evidence of achieving complete-tie-up of the Project Cost through internal accruals or through a
Financing Agency.

2.0 DPR of the Project, detailing out project configuration and proposed commissioning schedule of
the Project.

3.0 Bank Guarantee for an amount equal to of the total VGF amount sanctioned for the Project. Failure

or delay on our part in achieving the above conditions shall constitute sufficient grounds for actions as per

the provisions of the RfS.

Dated the day of ,20....

Thanking you,
We remain,
Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.
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DECLARATION BY THE BIDDER FOR THE PROPOSED TECHNOLOGY TIE-UP

(To be Submitted Separately for each Project)

1 Name of Bidding Company/ Lead Member of
Bidding Consortium
3 | Contracted Capacity proposed @~ | ... MW/...... MWh
4 Technology Proposed to be adopted for the (Brief about the technology
Project proposed)
Dated the day of , 20....
Thanking you,
We remain,

Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.
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Format 7.11
INTEGRITY PACT

Between
NTPC Vidyut Vyapar Nigam Ltd (NVVN) (hereinafter referred to as "The
Authorised Representative") and
.(hereinafter referred
to as "The Bidder/Contractor ")
and

(hereinafter referred to as
"JV Partner/ Consortium Members" (if applicable)

Preamble

The Authorised Representative invites the bids from all eligible bidders and intends to enter into
Contract for with the successful bidder(s), as per organizational systems and procedures. The
Authorised Representative values full compliance with all relevant laws and regulations, and the
principles of economical use of resources, and of fairness and transparency in its relations with its
Bidder(s) and/or Contractor(s).

In order to achieve these goals, the Authorised Representative will appoint Independent External
Monitor(s) (IEM), who will monitor the bidding process and the execution of the Contract for
compliance with the principles mentioned above.

Section 1 Commitments of the Authorised Representative

1. The Authorised Representative Commits itself to take all measures necessary to

prevent corruption and to observe the following principles in this regard:-

a) No employee of the Authorised Representative, either in person or through family
members including relatives, will in connection with the bidding for or the execution
of a Contract, demand or accept a promise for or accept for him/herself or for a third
person, any material or immaterial benefit to which he/she is not legally entitled to.

b)  The Authorised Representative shall, during the bidding process treat all Bidders with
equity and reason. The Authorised Representative will, in particular, before and
during the bidding process, provide to all Bidders the same information and will not
provide to any Bidder confidential/additional information through which the Bidder(s)
could obtain an advantage in relation to the bidding process or the Contract
execution.

c)  The Authorised Representative will exclude from the process all known prejudiced
persons.

2. If the Authorised Representative obtains information on the conduct of any of its
employees which is a



Section 2

1.

2.

Section 3
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criminal offence under the IPC/PC Act or if there be a substantive suspicion in this regard,
the Authorised Representative will inform the Chief Vigilance Officer and in addition can
initiate disciplinary actions.

Commitments and Undertakings by the Bidder/Contractor

The Bidder/Contractor commits and undertakes to take all measures necessary to

prevent malpractices & corruption. He commits himself to observe the following principles
during his participation in the bidding process and during the execution of the contract:

a)

b)

d)

The Bidder/ Contractor undertakes not to, directly or through any other person or
firm offer, promise or give or influence to any employee of the Authorised
Representative associated with the bidding process or the execution of the contract
or to any third person on their behalf any material or immaterial benefit which
he/she is not legally entitled, in order to obtain in exchange any advantage of any
kind whatsoever during the bidding process or during the execution of the contract.

The Bidder/ Contractor undertake not to enter into any undisclosed agreement or
understanding, whether formal or informal with other Bidders. This applies in
particular to prices, specifications, certifications, subsidiary contracts, submission
or non-submission of bids or any other action to restrict competitiveness or to
introduce cartelization in the bidding process.

The Bidder/Contractor undertakes not to commit any offence under the relevant
Anti-corruption Laws of India; further the Bidder/Contractor will not use improperly,
any information or document provided by the Authorised Representative as part of
the business relationship, regarding plans, technical proposals and business
details, including information contained or transmitted electronically for purposes
of competition or personal gain and will not pass the information so acquired on to
others.

The Bidder/ Contractor, when presenting his bid, undertakes to disclose any and
all payments made, or is committed to or intends to make to agents, brokers or any
other intermediaries in connection with the bidding process and / or award of the
contract.

The Foreign Bidder/ Contractor, when presenting his bid, undertakes to disclose
the name and address of agents and representative in India. Further, Indian
Bidder/ Contractor when presenting his bid, undertakes to disclose the name and
address of its foreign principals or associates.

The Bidder/ Contractor will not instigate and allure third persons/parties to commit

offences outlined above or be an accessory to such offences.

Disqualification from Bidding Process and Exclusion from Future Contracts

If the Bidder(s)/ Contractor(s), before award or during execution has committed a
transgression through a violation of any provisions of Section 2 so as to put his reliability
or credibility as Bidder into question, the Authorised Representative shall be entitled to
disqualify the Bidder(s)/ Contractor(s) from the bidding process or to terminate the
contract, if signed on that ground.
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If the Bidder/ Contractor has committed a transgression through a violation of Section 2
such as to put his reliability or credibility into question, the Authorised Representative shall
be entitled to exclude including blacklist and put on holiday the Bidder/ Contractor for any
future tenders/contract award process. The imposition and duration of the exclusion will
be determined by the severity of the transgression. The severity will be determined by the
Authorised Representative taking into consideration the full facts and circumstances of
each case particularly taking into account the number of transgressions, the position of
the transgressors within the company hierarchy of the Bidder and the amount of the
damage. The exclusion will be imposed for a period not exceeding two (02) years.

A transgression is considered to have occurred if the Authorised Representative after
due consideration of the available evidence concludes that no reasonable doubt is
possible.

The Bidder with its free consent and without any influence agrees and undertakes to
respect and uphold the Authorised Representative’s absolute rights to resort to and
impose such exclusion and further accepts and undertakes not to challenge or question
such exclusion on any ground, including the lack of any hearing before the decision to
resort to such exclusion is taken. This undertaking is given freely and after obtaining
independent legal advice.

Subject to full satisfaction of the Authorised Representative, the exclusion of Bidder/
Contractor could be revoked by the Authorised Representative if the Bidder/ Contractor
can prove that he has restored/ recouped the damage caused by him and has installed a
suitable corruption prevention system in his organization.

Compensation for Damages including Forfeiture of Earnest Money Deposit/

Security Deposit/ Performance & Advance Bank Guarantees

If the Authorised Representative has disqualified the Bidder/ Contractor from the bidding
process or has terminated the contract pursuant to Section 3, the Authorised
Representative shall forfeit the Earnest Money Deposit/Bid Security, encash Contract
Performance Bank Guarantees in addition to excluding the bidder from the future award
process and terminating the contract.

In addition to 1 above, the Authorised Representative shall be entitled to take recourse
to the relevant provisions of the contract related to Termination of Contract due to
Contractor's Default.

Previous Transgressions

The Bidder swears on oath that no previous transgression impinging on anti-corruption
principles / any malpractice as mentioned in Section-2 has occurred in the last three years
immediately before signing of this Integrity Pact, with any other company / any Public
Sector Enterprise/ Undertaking in India / any Government Department in India.

If the Bidder makes incorrect statement on previous transgression as mentioned above in
para 1, Bidder can be disqualified from the bidding process or the contract, if already
awarded, can be terminated on this ground
Company Code of Conduct

Bidders are also advised to have a company code of conduct (clearly rejecting the use of
bribes and other unethical behaviour) and a compliance program for the implementation of
the code of conduct throughout the company.

Independent External Monitors (IEM)

The Authorised Representative will appoint competent and credible Independent



Section 8

Section 9

Auw?

84T

External Monitor for this Pact. The task of the IEMs is to review independently and
objectively, whether and to

what extent the parties comply with the obligations under this agreement.

The IEMs are not subject to instructions by the representatives of the parties and performs
his functions neutrally and independently. He shall report to CEO of the Authorised
Representative or a person authorized by him.

The Bidder/Contractor accepts that the IEMs have the right to access without restriction
to all Project documentations of the Authorised Representative including that provided by
the Contractor. The Contractor will also grant the IEMs, upon his request and
demonstration of a valid interest, unrestricted and unconditional access to his Project
Documentations. The same is applicable to Subcontractors. The IEMs are under
contractual obligation to treat the information and documents of the Bidder / Contractor /
Sub-Contractors/ JV partners/Consortium member with confidentiality.

The Authorised Representative will provide to the IEMs sufficient information about all
meetings among the parties related to the Project provided such meetings could have an
impact on the contractual relations between the Authorised Representative and the
Contractor. The parties offer to the IEMs the option to participate in such meetings.

As soon as the [EMs notices, or believes to notice, a violation of this agreement, he will so
inform the Management of the Authorised Representative (CEO of the Authorised
Representative or a person authorized by him) and request to discontinue or to take
corrective action, or to take other relevant action. The IEMs can in this regard submit non-
binding recommendations. Beyond this, the IEMs has no right to demand from the parties
that they act in a specific manner, refrain from action or tolerate action. However,
Independent External Monitor shall give an opportunity to the bidder/contractor to present
its case before making its recommendations to the Authorised Representative .

The IEMs will submit a written report to CEO of the Authorised Representative or a person
authorized by him within 30 days from the date of reference or intimation to him by the
Authorised Representative and, should the occasion arise, submit proposals for correcting
problematic situations.

The Bidder / Contractor accepts that they shall not approach courts while the matter /
complaint / dispute has been referred to the IEM in terms of this pact and they shall await
IEM’s decision before approaching any Court.

If the IEMs have reported to CEO of the Authorised Representative or a person authorized
by him a substantiated suspicion of an offence under relevant IPC/ PC Act, and he has
not, within reasonable time, taken visible action to proceed against such offence or
reported it to the Chief Vigilance Officer, the IEMs may also transmit this information
directly to the Central Vigilance Commissioner, Government of India.

The word " IEM" will include Singular or Plural.

Pact Duration

This Pact comes into force from the date of signing by all the parties. It shall expire for the
Contractor 12 months after the last payment under the respective Contract, and for all other
unsuccessful bidders 6 months after the Contract has been awarded.

Miscellaneous Provisions
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1. Should one or several provisions of this Pact turn out to be invalid; the remainder of
this Pact remains valid. In this case, the parties will strive to come to an agreement to
their original intentions.

2. The actions stipulated in this Integrity Pact are without prejudice to any other legal
action that may follow in accordance with the provisions of the extant law in force
relating to any civil or criminal proceedings.

3. If the Contractor is a JV partnership / Consortium, this agreement must be signed by
all the partners of JV / Consortium Partners as the case may be.

The Parties hereby sign this Integrity Pact at .......... on this ........ day of 20
Authorised Bidder/ Contractor Joint Venture Partner(s)/
Representative
Consortium
member(s) (As
Applicable)
Witness Witness Witness
1 1. 1
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Format 7.12
FORMAT FOR SUBMISSION OF FINANCIAL BID

(The Covering Letter should be submitted on the Letter Head of the Bidding Company/ Lead
Member of Consortium)

Ref. No. Date:

From: (Insert name and address of Bidding Company/ Lead Member of
Consortium)

Tel .#:
Faxd#:
E-mail address#

To
(Enter Address of NVVN)

Sub: Response to RfS No. dated for

Dear Sir/ Madam,

I/ We, (Insert Name of the Bidder) enclose herewith the Financial
Proposal for selection of my/ firm for number of Project(s) for a cumulative capacity
of __MW/_MWh in India as Bidder for the above.

I/We agree that this offer shall remain valid for a period of 12 months from the due date of
submission of the response to RfS such further period as may be mutually agreed upon.

Dated the day of , 20....

Thanking you,
We remain,
Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/
Board Resolution/ Declaration.

Notes:

RIS for Procurement of 125 MW/500 MWh
BESS in India with VGF under Tariff-based RfS No. NVVN/C&M/BESS-05/2025-26 Page 107 of 136
Global Competitive Bidding (ESS- 01) Dated 01.12.2025

AL
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1. There can be only one tariff for all the projects applied for. If the Bidder quotes two
tariffs or combination thereof for the projects, then the bid shall be considered as non-
responsive.

2. Ifthe Bidder submits the financial bid not in line with the instructions mentioned therein,
then the bid shall be considered as non-responsive.

3. Tariff requirement shall be quoted as a fixed amount in Indian Rupees only. Conditional
proposal shall be summarily rejected.

4. In the event of any discrepancy between the values entered in figures and in words,
the values entered in words shall be considered.

5. Tariff should be in Indian Rupee per kWh (with two decimal places allowed).

RfS for Procurement of 125 MW/500 MWh
BESS in India with VGF under Tariff-based RfS No. NVVN/C&M/BESS-05/2025-26 Page 108 0of 136
Global Competitive Bidding (ESS- 01) Dated 01.12.2025
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PRELIMINARY ESTIMATE OF COST OF THE PROJECT

Project Capacity: MW/....MWh
Location: i,

Bidder may use any format to provide the break-up.
, 20....

Dated the day of
Thanking you,

We remain,
Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/

Board Resolution/ Declaration.

15
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RfS for Procurement of 125 MW/500 MWh
BESS in India with VGF under Tariff-based
Global Competitive Bidding (ESS- 01)

RfS No. NVVN/C&M/BESS-05/2025-26
Dated 01.12.2025

Page 109 of 136
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Format7.14

CONFIRMATION OF BGs THROUGH STRUCTURED FINANCIAL MESSAGING SYSTEM
(SFMS)/ SWIFT

While issuing the physical BGs, the Bidder's Bank shall also send electronic message
through secure SFMS (in case of BGs issued from within India) or SWIFT (in case of BGs
issued from outside India) to NVVN'’s Beneficiary Bank whose details are provided herein
below:

(i) Bank Name: ICICI Bank Limited

(i) Branch: CONNAUGHT PLACE BRANCH

(i) Bank Address: 9A, PHELPS BUILDING, INNER CIRCLE, NEW DELHI-110001
(iv) IFSC Code: ICIC0000007

BG issuing/amending bank must send the BG advice in the form of message format via
SFMS (Structured Financial Messaging System) as provided by RBI. The format of the
message for confirmation of the BG shall be as below:

BG advising message: IFN 760COV/ IFN 767COV via SFMS
Field Number; Particulars (to be mentioned in Row 1)

7037: NVVNBG8910 (unique identifier)

RIS for Procurement of 125 MW/500 MWh
BESS in India with VGF under Tariff-based RIS No. NVVN/C&M/BESS-05/2025-26 Page 110 0f 136
Global Competitive Bidding (ESS- 01) Dated 01.12.2025




142"

154

Annexure - A

TECHNICAL AND REGULATORY REQUIREMENTS TO BE FOLLOWED FOR BATTERY

ENERGY STORAGE SYSTEMS

1. Codes and Standards

The BESS shall comply with the following Codes and Standards or equivalent Indian
Standards, as applicable.

Standard/ Code (or Certification
equivalent Indian Description Requirements
Standards)
IEC 62485-2 Safety requirements for secondary batteries and | Applicable only for

battery installations - to meet requirements on
safety aspects associated with the erection, use,
inspection, maintenance  and  disposal:
Applicable for Lead Acid and NiCd / NiMH
batteries

Lead Acid and
NiCd/NiMH batteries

UL 1642 or UL 1973,
Appendix E (cell) or
IEC 62619 (cell) +
IEC 63056 (cell)

Secondary cells and batteries containing alkaline
or other non-acid electrolytes - Safety
requirements for secondary lithium cells and
batteries, for use in industrial applications

Required for Cell

UL 1973 (battery) or
(IEC 62619 (battery)
+ IEC 63056
(battery))

Batteries for Use in Stationary, Vehicle Auxiliary
Power and Light Electric Rail (LER) Applications
/ Secondary cells and batteries containing
alkaline or other non-acid electrolytes - Safety
requirements for secondary lithium cells and
batteries, for use in industrial applications

Either UL 1642 or
UL1973 or (IEC 62619
+ |EC 63056) for the
Battery level

IEC 62281 / UN 38.3

Safety of primary and secondary lithium cells and
batteries during transport: Applicable for storage
systems using Lithium lon chemistries

Required for both
Battery and Cell.

IEC 61850/ DNP3

Communications networks and management
systems. (BESS control system communication)

UL 9540 or (IEC TS
629033-5-1 + |EC

Electrical energy storage (EES) systems - Part 5-
1: Safety considerations for grid-integrated EES

Either UL9540 or (IEC
62933-5-1 + |EC

62933-5-2) systems — General specification / Standard for 62933-5-2) is required
Energy Storage Systems and Equipment for BESS system level
IEC 62933-2-1 Electrical energy storage (EES) systems - Part 2- [Tests for Class B

1. Unit Parameters and testing methods -
General Specification

applications:

1.Duty Cycle Round
Trip Efficiency Test

2. Equipment and
Basic Function Test

3. Available energy
Test

4, Insulation test
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Power Conditioning Unit Standards for BESS

Safety requirements for power electronic converter systems and

A equipment - Part 1: General
Safety requirements for power electronic converter systems and
IEC 62477-2 equipment - Part 2: Power electronic converters from 1 000 V AC or 1 500

V DC up to 36 kV AC or 54 kV DC

IEC 61000-6-2 Ed. 2

Electromagnetic compatibility (EMC) - Part 6-2: Generic standards -
Immunity standard for industrial environments

IEC 61000-6-4 Ed.

21

Electromagnetic compatibility (EMC) - Part 6-4: Generic standards -
Emission standard for industrial environments

IEC 62116 Ed. 2

Utility-interconnected photovoltaic inverters - Test procedure of islanding
prevention measures

IEC 60068-2- | £pvironmental testing - Part 2-1: Tests - Test A: Cold

1:2007

”_;C 60068-2- | £p\vironmental testing - Part 2-2: Tests - Test B: Dry heat

2:2007

I1ic')2009 60068-2- | £p\ironmental testing - Part 2-14: Tests - Test N: Change of temperature
IEC 60068-2- | Environmental testing - Part 2-30: Tests - Test Db: Damp heat, cyclic (12
30:2005 h + 12 h cycle)

The Battery Energy Storage System:

a) shall follow the relevant CEA/CEIG / State Electrical Inspectorate Standards
and CERC/SERC Regulations

b) shall be responsible for complying with the “First Time Energization”

procedure available at Grid India website as per the IEGC Regulations

2023 (If applicable).

c) Comply with the grid-interfacing requirements as mentioned in following standards:

i. IEEE Std. 2800 -2022: IEEE Standard for Interconnection and

Interoperability of Inverter -Based Resources (IBRs) Interconnecting

with Associated Transmission Electric Power Systems

ii. IEC TS 62786-1: Distributed energy resources connection with the

grid — Part 1. General requirements

iii. IEC TS 62786-3: Distributed energy Resources connection with the
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grid: Part 3, Additional requirements for stationary battery energy
storage systems

Further, CEA Technical Standards for Connectivity to the Grid, Regulations 2007, Part-1

(General), Standards and Codes for Practice, mentions the following:

(2) The equipment including overhead lines and cables shall comply with the
relevant Indian Standards, British Standard (BS), or International
Electrotechnical Commission

(IEC) Standard, or American National Standards Institute (ANSI) or any other equivalent
International Standard:

Provided that whenever an International Standard or International Electro
technical Commission Standard is followed, necessary corrections or
modifications shall be made for nominal system frequency, nominal system
voltage, ambient temperature, humidity and other conditions prevailing in India
before actual adoption of the said Standard.

(3) The effects of wind, storms, floods, lightening, elevation, temperature
extremes, icing, contamination, poliution and earthquakes must be considered
in the design and

operation of the connected facilities.”

The BESS, therefore, shall be designed keeping in view the ambient temperature and
weather conditions prevailing at site i.e. The BESS shall be able to deliver rated
performance at the extreme temperature and weather conditions at site where it is

deployed.
In this regard, the procedure notified by CEA on 8th April 2024 for assessment of

the “Design Temperature for RE Plants in compliance to CEA (Technical Standards
for Connectivity to the Grid) Regulations” shall be followed. Same is available at:

https://cea.nic.in/whats-new/?lang=en

. System Testing and Commissioning

The BESS shall be commissioned as per commissioning criteria and procedures specified by
the CEA.

. ldentification and Traceability

Cells/Racks/Packs Assembly shall meet seismic requirement for the plant location of the
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BESS. Labelling of cells/batteries shall include manufacturer’'s name, cell type, name-plate
rating, date of manufacture and date of expiry of parts and labour warranty.

. Other Sub-systems/Components

Other subsystems/components used in the BESS must also conform to the relevant
international/national Standards for Electrical Safety for ensuring Expected Service Life and
Weather Resistance.

. Fire Protection

The BESSD shall design and install a fire protection system that conforms to national and local
codes. The fire protection system design and associated alarms shall take into account that
the BESS will be unattended at most times. For high energy density technologies, the BESSD
shall also obtain thermal runaway characterization of the battery storage systems. As Battery
Energy Storage System is prone to fire hazard, the BESSD shall provide suitable means such
as fire barrier between switchyard and BESS to avoid fire to spread from BESS to Yard
equipment. The safety of the equipment / personnel related to BESS operations will be in the
scope of the BESSD. CSPDCL will in no way be responsible for any loss / damage due to any
fire accidents. Fire Hydrant system with approval from Fire Force Department, Chhattisgarh
shall be installed in the BESS area. The BESS container area shall be fitted with High mast
Thermal & Surveillance Camera and streaming of the same shall be provided at Control Room
o) I Sub Station in BESSD's scope.

RS for Procurement of 125 MW/500 MWh
BESS in India with VGF under Tariff-based RfS No. NVVN/C&M/BESS-05/2025-26 Page 114 of 136
Global Competitive Bidding (ESS- 01) Dated 01.12.2025




g
89T 15

6. Authorized Test Centres

Batteries/ Power Conditioning Units deployed in the power plants must have valid test
certificates for their qualification as per above specified IEC/ BIS Standards by one of the ILAC
member signatory accredited laboratories. In case of module types/ BESS/equipment for
which such Test facilities may not exist in India at present, test certificates from reputed ILAC
Member body accredited Labs abroad will be acceptable.

7. Warranty

BESSD shall procure performance guarantees from the OEM to ensure minimum performance
levels for predefined application(s) as per the terms of the RfS. The Warranty shall clearly
indicate life expectancy given discharge profiles provided for the application.

8. Performance Monitoring

As part of the performance monitoring, the following shall be carried out:

a) The BESSD must install necessary equipment to continuously measure BESS operating
parameters (including but not limited to voltage, current, ambient conditions etc.) as well
as energy input into and energy output from the BESS along with Metering arrangement
in accordance with extant regulations. They will be required to submit this data to CSPDCL
or SLDC on line and/or through a report on regular basis every month for the entire duration
of contract.

b) The BESSD shall provide access to the CSPDCL/MNRE/MOP/CEIG/CERC/CSERC or
their authorized representatives for-installing any additional monitoring equipment to
facilitate on-line transfer of data.

c) All data shall be made available as mentioned above for the entire duration/ extended
duration of the Contract.

d) The plant SCADA should be OPC version 2.0a (or a later version including OPC UA)
compliant and implement appropriate OPC-DA server as per the specification of OPC
Foundation. All data should be accessible through this OPC server for providing real time
online data (BESS parameters) to the CSPDCL/SLDC/MNRE. This time series data shall
be available from the Project SCADA system to facilitate monitoring and should include
among others as stated before, below parameters to facilitate daily, monthly and annual
Report for performance monitoring.

e) Web-based monitoring should be available at Chhattisgarh SLDC, which should not be
machine dependent. The web-based monitoring should provide the same screens as
available in the plant. Also, it should be possible to download reports from a remote web-
client in PDF or Excel format.

9. Other necessary criteria

i. Central Electricity Authority, Technical Standards for Connectivity to the Grid,
(Amendment) Regulations, 2013 and 2019 mention connectivity standards
applicable to the wind generating stations, generating stations using inverters, wind
- solar photo voltaic hybrid systems and energy storage systems. BESS, being an
inverter based power system element, shall also comply to the requirements
specified for other generating stations using inverters.
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Some of the requirements are indicated below and following shall be added
separately in the “Technical and Regulatory Requirements to be followed by
Battery Energy Storage System”:

BESS shall be capacity of operating in the frequency range of 47.5 Hz to 52
Hz and be able to deliver rated output in the frequency range of 49.5 Hz to
50.5 Hz.

Low / High Voltage Ride Through (LVRT/ HVRT): BESS shall be capacity
of operating when voltage at the inter connection point on any or all phases
dips/rises to the high or low levels. The levels applicable for wind/solar
inverter-based generation may be referred as available in Central Electricity
Authority (Technical Standards for Connectivity to the Grid) Regulations.

Dynamic Reactive Power Support / Voltage Control - BESS shall have
the feature to detect and regulate the voltage of interconnection point as per
the specified capabilityie. The BESS shall be capable of supplying
dynamically varying reactive power support at least up to the limits specified
for wind/solar generation sources (inverter-based) in the Central Electricity
Authority (Technical Standards for Connectivity to the Grid) Regulations.
The response time of the BESS shall not exceed the value specified in
relevant standards or grid codes.

Primary Frequency Control — The BESS shall have provisions for Primary
Frequency Control with a droop which can be set as per system requirement
between the range specified for wind/solar generation sources (inverter-
based) in the Central Electricity Authority (Technical Standards for
Connectivity to the Grid) Regulations. BESS to be implemented shall have
provisions for Primary frequency control with a droop which can be set as
per system requirement between 1-3 percent. The BESS performs
regulations in one or several pre-defined ways (e.g. regulating its own output
power according to the orders given by SCADA system) to achieve an active
power balance between generation and demand to maintain the power
system frequency within a reasonable range.

BESS shall be capable to receive active power/reactive power set point from
load dispatch centers i.e. SLDC/RLDC.

The BESS shall have the capability for synthetic inertia, black start and
intentional island control capability to extend start-up of a blackout system
or to operate independently after formation of an island.

BESS shall operate in a manner to promote the power system reliability and
improve the power quality. When power quality problems, such as voltage
dip, flicker, unsatisfactory power factor, etc., occur in power system, the
BESS could eliminate these problems by flexible active and reactive power output
in this function.

The BESS shall provide reliable protection and not be limited to as an over
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voltage/under-voltage  protection, over current protection, low-
temperature/over- temperature protection of battery, DC insulation
monitoring, etc.

1) BESS is required to have the following basic functions :

i) Monitoring: Monitor operational parameters, equipment status and
communication status, alarm and faults of main equipment and BESS
system, etc.

ii) Information exchange: Receive and process information with SLDC

/RLDC/NLDC including operation parameters, switching information, various
alarms and alerts, protective action signals, control information, etc.

iii) Control: Including control mode and parameter setting with

SLDC/RLDC/NLDC.
m) BESS shall have capability to operate in AGC. The details regarding AGC signals
required by not limited to, are given (the conventional
power plantsignal link) at the link,

https://posoco.in/download/detailed-signal-list-for-connecting-generators-under-
age/?wpdmli=29546.
BESS shall be able to operate in AGC and be able to comply with the requirements
desired by system operators. Some of the BESS signal list for implementation of AGC
can be like below (list is indicative only):
I.  Maximum MW permissible (dynamic or user entry)
[Il.  Minimum MW permissible (dynamic or user entry)
lll.  Ramp rate up permissible (dynamic or user entry)
V. Ramp rate down permissible (dynamic or user entry)
V.  Actual MW
VI.  Actual MVAR
VII.  Auxiliary Consumption MW
VIll.  Scheduled MW (dynamic or user entry)
IX.  BESS Temperature (for monitoring and correlation)
X.  Ambient Temperature (for monitoring and correlation)
XI. Cycle limits (0-100%) per day (user entry)
Xll.  Circuit breaker status
Xllt.  Local/Remote status
XIV.  AGC Set Point MW from NLDC to BESS
XV. Voltage (kV) at grid level
XVI.  Voltage (V) at BESS LV side

n) The static information like detailed write-up on present operation methodology of BESS,
forbidden zones, number of cycle limits, Auxiliary consumption details, capability
curve, simulation models (RMS/PSCAD) along with description or any specific
information about BESS shall also be furnished as and when required by
SLDC/RLDC/NLDC.

o) In addition to the above, the Project Capacity shall also respond to secondary and
Tertiary control signals from the Nodal Agency for providing SRAS-UP, TRAS-UP and
SRAS-Down, TRAS-UP services as defined under the Central Electricity Regulatory
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Commission (Ancillary Services) Regulations, 2021. The performance monitoring and
incentives, if any for the SRAS/TRAS shall be in accordance with the extant Regulations
for Ancillary Services.

p) BESS will ensure the compliance of requirements mentioned in procedure of First Time
Charging (FTC) as applicable for other power system elements. The consolidated FTC
procedure including the requirements for BESS is available in public domain at
https://posoco.in/wp-
content/uploads/2021/04/Procedure_for_Integration_of Power_System_Elements.pdf

q) The Developer shall take due cognizance of the provisions of the Public Procurement
(Preference to Make in India) Order, 2017 and subsequent amendments or notifications
issued thereunder by the Government of India. The Ministry of Power, under the said
Order, has notified an itemized list (Annexure-I) specifying Minimum Local Content
(MLC) requirements for various equipment categories in the power sector. Accordingly,
the Developer shall ensure adherence to these provisions, to the extent applicable, during
installation, commissioning, and operation of the Battery Energy Storage System
(BESS) project being implemented under the Power System Development Fund (PSDF)
Scheme. Compliance or exemption, as may be directed by the Ministry of Power in this
regard, shall be duly observed as a part of the project implementation obligations.

10.Safe Disposal of unit Batteries from the BESS

The Developer will comply with the requirements under Hazardous & other Waste
(Management and Trans boundary Movement) Rules, 2016, as amended from time to
time, and Battery Waste Management Rules, 2022 on 24t August, 2022, as amended
from time to time, as applicable. The BESSD shall ensure that all Unit Battery modules
from the plant after their ‘end of life’ (when they become defective/ non-operational/
non-repairable) are disposed in accordance with the “e-waste (Management and
Handling) Rules, 2016 and Battery Waste Management Rules, 2022" notified by the
Government and as revised and amended from time to time and Battery Waste
Management Rules, as and when notified by the Government of India.
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Annexure-B

CHECK LIST FOR FINANCIAL CLOSURE

(To be signed by the Authorized signatory of the BESSD)

(RfS No.

dated )

Last Date for submission of documents related to Financial Closure —
(9 months from Effective Date of BESPA)

Project Company Name

Project ID:-

LOA No. -

Dtd. -

Effective Date of BESPA -

Scheduled Commissioning Date: -

1.0 Financial Closure - (Clause 23 of the RfS, including subsequent amendments &

clarifications)

Details

Presently given in BESPA

Location

Technology

Certificate from ali
financial institutions

In case of tie up through Bank / Financial Institutions: -

Document from Bank / Financial Institutions certifying
arrangement of necessary funds by way of sanction of Loan (to be
enclosed as Annexure-l).

In case of Internal Resources: -

Copy of Board Resolution, Audited/Certified Balance sheet, Profit
& Loss Account Statement, Bank Statement and Cash Flow
Statement in support of availability of Internal resources of the
Project Company and of the Company other than Project
Company (in case the required funding will be raised from
Company other than Project Company) (to be enclosed as
Annexure-l).

Performa for the cases where funding will be from Company other
than Project Company is at ‘A-1".

Note:-

() Copy of Final Detailed Project Report (DPR) is to be enclosed as Annexure — Il A.
2.0 Undertaking by the Project Company that all Consents, clearances and permits required
for implementing the Project as per the terms of BESPA have been obtained is to be
enclosed as Annexure — 11 B
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3.0 Copy of Agreement/ MOU entered into / Purchase Order with acceptance, for the supply
of Plants and Equipment (to be enclosed as Annexure-Ill)

4.0 Technical Parameters of the Project (Clause 39 of the RfS)

3.0.1 Certificate from Project Company that Technical specifications and directives given in
Annexure-A of the RfS will be adhered to (to be enclosed as Annexure-IV A)

3.0.2 Proposed Project configuration as part of DPR of the Project (to be enclosed as
Annexure-lV B)

5.0 Ownership of the BESSD: Latest Shareholding Pattern of the Project Company (including
Compulsorily Convertible Debentures (CCDs), Compulsorily Convertible Preferential
Shares (CCPS) of the Project Company certified by Chartered Accountant (to be enclosed
as Annexure V A)

Shareholding pattern is not required to be submitted by a Listed Company.

Note: Shareholding pattern is to be submitted by the Project Company, as and when
requisitioned by the Procurer.

6.0 The above checklist is to facilitate financial closure of projects. For any interpretation the
respective provision of RfS / BESPA shall prevail.
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Annexure - C

SPECIAL INSTRUCTIONS TO
BIDDERS FOR e-TENDERING
AND REVERSE AUCTION

The Special Instructions (for e-Tendering) supplement ‘Instruction to Bidders’, as given in
these Tender Documents. Submission of Online Bids is mandatory for this Tender.

E-Tendering is a new methodology for conducting Public Procurement in a transparent and
secured manner. Now, the Government of India has made e-tendering mandatory.
Suppliers/ Vendors will be the biggest beneficiaries of this new system of procurement. For
conducting electronic tendering, NVVN has decided to use the portal https://www.bharat-
electronictender.com through ISN ElectronicTender Services Private Limited (referred as
ISN- ETS). This portal is based on the world’s most ‘secure’ and ‘user friendly’ software from
ElectronicTender®. A portal built using ElectronicTender’s software is also referred to as
ElectronicTender System® (ETS).

Benefits to Suppliers are outlined on the Homepage of the portal.
Instructions
Note on ETS BIDDING FEE:

In order to participate in this Tender, each Bidder would have to deposit towards ‘Application
Charges for Bidders’ an amount with the Service Provider of Bharat-Electronic Tender Portal
[ETS], ie ISN Electronic Tender Services Pvt Ltd (ISN-ETS), as per instructions given on
ETS. In ETS, this amount is referred to as ‘ETS Bidding-Deposit Conditionally Refundable
(ETS BIDDING FEE)

The amount can be paid online through the following methods:

1. SBI Payment Gateway facility available on ETS portal

2. NEFT/RTGS to the following account:

Beneficiary Name: ISN Electronic Tender Services Pvt. Ltd.

A/C No.: 661405601452

Branch: ICICI Bank, Central Arcade, DLF City, Phase-Il, Gurgaon - 122002
IFSC Code: ICIC0006614

Account Type: Current Account

On the ‘Date of Bid Finalization’, ie the date on which written communication is received by
the Service/ Portal Provider of ETS from the Buyer Organization/ Auctioneer (ie NVVN LTD.)
about the successful/ unsuccessful Bidders, ETS BIDDING FEE amount corresponding to the
quantity allocated/ awarded to that successful Bidder will be retained by the Service/ Portal
provider of ETS and treated as ‘ETS Bidding-Fee’ (including GST), and the balance amount
(without any interest) will be refunded by Service/ Portal Provider.
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Similarly, for unsuccessful Bidders, the full ETS BIDDING FEE (without any interest) will be
refunded within Seven (7) working days from the date of receipt of written communication by
the Service/ Portal Provider of ETS from the Buyer Organization/ Auctioneer (ie NVVN
LTD.).

Invoicing & TDS deduction after the final outcome of the bidding process/ e-Auction:

Case-1 (Unsuccessful Bidder): In case the bidder does not win any capacity, the full
BIDDING FEE amount shall be refunded and therefore no invoice will be given and will not
be subject to TDS.

Case-2 (Successful Bidder): In case the bidder wins a particular capacity, an invoice shall be
generated. The applicable TDS will be calculated on the invoice amount and ETS portal
Service Provider shall then deposit this TDS amount on behalf of the bidder and share a
copy of the deposit challan. Subsequently, the remaining BIDDING FEE balance shall be
refunded, if any.

Note: The bidder must email a copy of the transaction summary and TAN Number

to support@isn-ets.com with the "Subject: ‘Bidders Name’ - Payment for NVVN Ltd Tender
ETS- FEE"

Tender Bidding Methodology: Sealed Bid System

- Single Stage Two Envelope

Auction

The sealed bid system would be followed by an ‘e-ReverseAuction’
Broad Outline of Activities from Bidder’s Perspective:

1. Procure a Class-IIl Digital Signing Certificate (DSC)

2. Register on ElectronicTender System® (ETS)

3. Create Marketing Authorities (MAs), Users and assign roles on ETS. It is mandatory
to create at least one MA.

4. View Notice Inviting Tender (NIT) on ETS
5. For this tender - Assign Tender Search Code (TSC) to an MA
s

6. Download Official Copy of Tender Documents from ETS. Note: Official copy of
Tender Documents is distinct from downloading ‘Free Copy of Tender Documents’. To
participate in a tender, it is mandatory to procure official copy of Tender Documents for that
tender.

7. Clarification to Tender Documents on ETS

- Query to NVVN Limited ( optional)

- View response to queries posted by NVVN Limited
8. Bid-Submission on ETS
9. Post-TOE Clarification on ETS (Optional)
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— Respond to NVVN Post-TOE queries
10. Participate in e-Reverse Auction on ETS

For participating in this tender online, the following instructions are to be read carefully.
These instructions are supplemented with more detailed guidelines on the relevant screens
of the ETS.

Digital Certificates

For integrity of data and authenticity/ non-repudiation of electronic records, and to be
compliant with IT Act 2000, it is necessary for each user to have a Digital Certificate (DC).
also referred to as Digital Signature Certificate (DSC), of Class-IlI, issued by a Certifying
Authority (CA) licensed by Controller of Certifying Authorities (CCA) [refer
http://www.cca.gov.in].

Registration

To use the ElectronicTender® portal https://www.bharat-electronictender.com, vendors need
to register on the portal. Registration of each organization is to be done by one of its senior
persons who will be the main person coordinating for the e-tendering activities. In ETS
terminology, this person will be referred to as the Super User (SU) of that organization. For
further details, please visit the website/portal, and click on the ‘Supplier Organization’ link
under ‘Registration’ (on the Home Page), and follow further instructions as given on the site,
and special instruction given in the RFP in this regard. Pay Annual Registration Fee as
applicable.

After successful submission of Registration details and Annual Registration Fee, please
contact ISN-ETS/ ETS Helpdesk (as given below), to get your registration
accepted/activated

Important Note: To minimize teething problems during the use of ETS (including the
Registration process), it is recommended that the user should peruse the instructions given
under ‘ETS User- Guidance Center’ located on ETS Home Page, including instructions for
timely registration on ETS. The instructions relating to ‘Essential Computer Security Settings
for Use of ETS’ and ‘Important Functionality Checks’ should be especially taken into
cognizance.

Please note that even after acceptance of your registration by the Service Provider, to
respond to a tender you will also require time to complete activities related to your
organization, such as creation of users, assigning roles to them, etc.

ISN-ETS/ ETS Helpdesk

Telephone/ Mobile ~ Customer Support: +91-124 - 4229071, 4229072
[Between 9:00 am to 6:00 pm IST on all working days]

E-mail ID support@isn-ets.com

[Please mark CC: support@electronictender.com]
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Some Bidding related Information for this Tender (Sealed Bid)

The entire bid-submission would be online on ETS (unless specified for Offline
Submissions). Broad outline of submissions are as follows:

U Online Payment of Applicable ETS Bidding-Fee (if applicable)

Note: Failure to pay this amount will result in rejection of the bid.

u Submission of Bid-Parts/ Envelopes

u Prequalification Application

U Technical-Part

U Financial-Part

u Submission of information pertaining Bid Security/ Earnest Money Deposit (EMD)

U Submission of digitally signed copy of RfS, PPA & Addendums
Offline Submissions:

The bidder is requested to submit the following documents offline to the under mentioned
address before the start of Public Online Tender Opening Event in a Sealed Envelope.

The envelope shall bear (the project name), the tender number and the words ‘DO NOT
OPEN BEFORE’ (due date & time).

1. Original copy of the Bid Security in the form of a Bank Guarantee.
2. DD/ Bankers cheque of Rs ...... drawn in favour of , NVVN Limited, payable at New
Delhi against payment of Bid Processing Fee.

Note: The Bidder should also upload the scanned copies of ali the above-mentioned original
documents as Bid-Annexures during Online Bid-Submission.

Special Note on Security and Transparency of Bids

Security related functionality has been rigorously implemented in ETS in a multi-dimensional
manner. Starting with 'Acceptance of Registration by the Service Provider', provision for
security has been made at various stages in ElectronicTender's software. Specifically, for
Bid Submission some security related aspects are outlined below:

As part of the ElectronicEncrypter® functionality, the contents of both the ‘ElectronicForms®’
and the ‘Main-Bid’ are securely encrypted using a Pass-Phrase created by the Bidder
himself. Unlike a ‘password’, a Pass-Phrase can be a multi-word sentence with spaces
between words (eg | love this World). A Pass-Phrase is easier to remember, and more
difficult to break. It is mandatory that a separate Pass-Phrase be created for each Bid-Part.
This method of bid-encryption does not have the security and data-integrity related
vulnerabilities which are inherent in e-tendering systems which use Public-Key of the
specified officer of a Buyer organization for bid-encryption. Bid-encryption in ETS is such
that the Bids cannot be decrypted before the Public Online Tender Opening Event (TOE),
even if there is connivance between the concerned tender-opening officers of the Buyer
organization and the personnel of e-tendering service provider. This is an
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additional reason why a Bidder using ETS need not take the risk of trying to submit his bid
near the ‘Last Date and Time o Receipt of Bids', and can comfortably do so well in advance.

CAUTION: All bidders must fill ElectronicForms® for each bid-part sincerely and carefully,
and avoid any discrepancy between information given in the ElectronicForms® and the
corresponding Main-Bid. For transparency, the information submitted by a bidder in the
ElectronicForms® is made available to other bidders during the Online Public TOE. If it is
found during the Online Public TOE that a bidder has not filled in the complete information in
the ElectronicForms®, the TOE officer may make available for downloading the
corresponding Main- Bid of that bidder at the risk of the bidder. If variation is noted between
the information contained in the ElectronicForms® and the ‘Main-Bid’, the contents of the
ElectronicForms® shall prevail.

Typically, ‘Pass-Phrase’ of the Bid-Part to be opened during a particular Public Online
Tender Opening Event (TOE) is furnished online by each bidder during the TOE itself, when
demanded by the concerned Tender Opening Officer.

(Optional Text depending upon the decision of the NVVN Limited):

Additionally, the bidder shall make sure that the Pass-Phrase to decrypt the relevant Bid-
Part is submitted to NVVN Limited Name in a sealed envelope before the start date and time
of the Tender Opening Event (TOE).

There is an additional protection with SSL Encryption during transit from the client-end
computer of a Supplier organization to the e-tendering server/ portal.

Some Bidding related Information for this Tender (e-ReverseAuction)

e-ReverseAuction would be conducted after the opening of the Prequalification/ Financial-
Part. The following would be parameters for e-ReverseAuction:

SNo Parameter  Value

1 Date and Time of Reverse-Auction Bidding
Event Will be intimated to the responsive

bidders later.

2 Duration of Reverse-Auction Bidding Event 120 Minutes
3 Automatic extension of the ‘Reverse-

Auction Closing Time', if last bid received is

within a ‘Pre-defined Time-Duration’

before the ‘Reverse-Auction Closing Time' Yes

3.1 Pre-defined Time-Duration 10 Minutes

3.2  Automatic extension Time-Duration 10 Minutes

4 Criteria of Bid-Acceptance  Bidder can go on decreasing his own bid value without
taking into cognizance the

starting point or Rank 1 bid.
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5 Entity — Start-Price VCNG quoted by the bidders in financial
bid ( Second Envelope)
6 Minimum Bid-Decrement 0.01 Rupees

Any special instructions to be inserted by the Buyer Organization Name for that particular
Auction:

(Example-1): Only ‘n-1’ lowest bidders from the Financial-Bid opening round will be invited
for e- Reverse Auction ...; Reserve Price for the auction will be the lowest price obtained in
the financial-bid round, ...any ‘Special Processes incorporated in this e-ReverseAuction’.

(Example-2): Similarly, Buyer organization to outline here ‘specific rules and criteria’ relevant
to this particular e-ReverseAuction. If the e-ReverseAuction involves special processes
(such as Categorization of bidders, Loading related to Price Preference, VGF, etc), itis
recommended that the Buyer organization gives in Tender Documents here an example of
the use of rules and criteria. .... etc.

Other Instructions

For further instructions, the vendor should visit the homepage of the portal
https://www.bharat-electronictender.com, and go to the User-Guidance Center

The help information provided through ‘ETS User-Guidance Center’ is available in three
categories — Users intending to Register / First-Time Users, Logged-in users of Buyer
organizations, and Logged-in users of Supplier organizations. Various links (including links
for User Manuals) are provided under each of the three categories.

Important Note: It is strongly recommended that all authorized users of Supplier
organizations should thoroughly peruse the information provided under the relevant links,
and take appropriate action. This will prevent hiccups, and minimize teething problems
during the use of ETS.

SEVEN CRITICAL DO’S AND DON'TS FOR BIDDERS

Specifically, for Supplier organizations, the following 'SEVEN KEY INSTRUCTIONS for
BIDDERS' must be assiduously adhered to:

1. Obtain individual Digital Signing Certificate (DSC or DC) of Class-IIl, well in advance
of your first tender submission deadline on ETS

2, Register your organization on ETS well in advance of the important deadlines for your
first tender on ETS viz ‘Date and Time of Closure of Procurement of Tender Documents’ and
‘Last Date and Time of Receipt of Bids’. Please note that even after acceptance of your
registration by the Service Provider, to respond to a tender you will also require time to
complete activities related to your organization, such as creation of -- Marketing Authority
(MA) [ie a department within the Supplier/ Bidder Organization responsible for responding to
tenders], users for one or more such MAs, assigning roles to them, etc. It is mandatory to
create at least one MA. This unique feature of creating an MA enhances security and
accountability within the Supplier/ Bidder Organization.
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3. Get your organization's concerned executives trained on ETS well in advance of your
first tender submission deadline on ETS

4. For responding to any particular tender, the tender (ie its Tender Search Code or
TSC) has to be assigned to an MA. Further, an ‘Official Copy of Tender Documents’ should
be procured/ downloaded before the expiry of Date and Time of Closure of Procurement of
Tender

Documents. Note: Official copy of Tender Documents is distinct from downloading ‘Free
Copy of Tender Documents’. Official copy of Tender Documents is the equivalent of
procuring physical copy of Tender Documents with official receipt in the paper-based manual
tendering system.

5. Submit your bids well in advance of tender submission deadline on ETS (There could
be last minute problems due to internet timeout, breakdown, et al)

Note: Bid-submission in ETS can consist of submission of multiple bid-components, which
vary depending upon the situation and requirements of the Buyer. Successful receipt of a bid
in an e-tendering scenario takes place if all the required bid-components are successfully
‘received and validated’ in the system (ETS) within the scheduled date and time of closure of

bidding (On some ETS screens, this is also referred to as ‘Last Date and Time of Receipt of
Bids’). ETS/ Service Provider is not responsible for what happens at an end-user’s end, or
while a submission made by an end-user is in transit, until the submission is successfully
‘received and validated’ in ETS. When a bid-component receipt and validation is successful,
it is recorded in the ETS Audit Trail Report, which is generated by ETS. in case of any
uncertainty, the application audit trail generated by ETS (ETS Audit Trail Report) shall be the
final record/evidence for reference regarding the ‘successful bid receipt’.

6. It is the responsibility of each bidder to remember and securely store the Pass-
Phrase for each Bid-Part submitted by that bidder. In the event of a bidder forgetting the
Pass-Phrase before the expiry of deadline for Bid-Submission, facility is provided to the
bidder to ‘Annul Previous Submission’ from the Bid-Submission Overview page and start
afresh with new Pass- Phrase(s)

7. ETS will make your bid available for opening during the Online Public Tender
Opening Event (TOE) ‘ONLY IF’ your ‘Status pertaining Overall Bid-Submission’ is
‘Complete’. For your record, you can generate and save a copy of ‘Final Submission
Receipt'. This receipt can be generated from 'Bid-Submission Overview Page' only if the
‘Status pertaining overall Bid-Submission’ is ‘Complete’.

NOTE:

While the first three instructions mentioned above are especially relevant to first-time users
of ETS, the fourth, fifth, sixth and seventh instructions are relevant at all times.

Additional DO’S AND DON'TS FOR BIDDERS Participating in e-ReverseAuction

1. Get your organization's concerned executives trained for e-ReverseAuction related
processes on ETS well in advance of the start of e-ReverseAuction.

2. For responding to any particular e-ReverseAuction, the e-ReverseAuction (ie its
Reverse Auction Search Code or RASC) has to be assigned to an MA.
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3l It is important for each bidder to thoroughly read the ‘rules and related criterion’ for
the e- ReverseAuction as defined by the Buyer organization.

Note: To participate in e-ReverseAuction, the ETS Bidding-Fee for e-ReverseAuction should
be paid before the ‘Date and Time of Start of Reverse-Auction’. In case ETS Bidding-Fee for
e- ReverseAuction is sent offline to the Auctioneer or ETS Service Provider, it is important
for the bidder to ensure that the Auctioneer/ ETS Service Provider has received the ETS
Bidding-Fee for e-ReverseAuction and also entered the related details in ETS. When the
Auctioneer/ ETS Service Provider enters the details, the bidder should receive an e-mail
acknowledgement. If ETS Bidding-Fee for e-ReverseAuction status of the bidder is not
updated as outlined above, the bidder would not be able to participate in the Auction.

4, During an e-auction, it is recommended that a bidder submits a bid well before the
scheduled time of ‘Date and Time of Closure of Reverse-Auction’. Submission of a bid near
the closing time of an auction may result in failure due to any of the various factors at that
instant, such as — slow internet speed at the bidder's end, slow running of computer at bidder’s
end, nervousness of the bidder in the last few seconds, etc. This could lead to a delay in
submission of data from the bidder's computer to the server. Even if the delay is of a fraction
of second after the scheduled closing time, it will result in failure of bid submission. Further,
please note that a bid can be submitted even if the bidding page has not been refreshed
manually, or otherwise depending on the conditions of the e-auction.

Note: Successful receipt of Bid in an e-auction scenario takes place if the bid is successfully
‘received and validated’ in the system (ETS) within the scheduled date and time of closure of
bidding (On some ETS screens, this is also referred to as ‘Date and Time of Closure of
Reverse-Auction’, or Forward-Auction, as the case may be). End Users shall be solely
responsible for ensuring timely submission of their respective bids such that the bids are
successfully received in ETS as stated above. ETS/ Service Provider is not responsible for
what happens at an end-user’s end, or while a submission made by an end-user is in transit,
until the submission is successfully ‘received and validated’ in ETS. When a bid is
successfully ‘received and validated’, it is recorded in the ETS Audit Trail Report, which is
generated by ETS. In case of any uncertainty, the application audit trail generated by ETS
(ETS Audit Trail Report) shall be the final record/evidence for reference regarding the
‘successful bid receipt’.

5. It is important to digitally-sign your ‘Final bid’ after the end of e-Reverse Auction
bidding event.

Minimum Requirements at Bidder's End

Computer System having configuration with minimum Windows 7 or above, and Broadband
connectivity Microsoft Internet Explorer 7.0 or above, or Edge with Internet Explorer mode
Digital Certificate(s)
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Under a BSSPA between an off-taker ‘X’ and BESSD ‘Y’ for a capacity ‘C’, the Schedule and
Actual Injection into/Draw! from the Grid from the Project, as per the DSM/ Ul Reports published by

the Regional RPC for a Sample day is shown below:

. Injection (into Tim.e-bl_o_ck

te | biock | oo 0rie) | "Grigh s | heduiea | AV
X) (Dlschsrgmg) MUs (2) = (XilZi) +
(Y) (YilZi)

01-May-26 1 0 0 0 NA
01-May-26 2 0 0 0 NA
01-May-26 3 0 0 0 NA
01-May-26 4 0 0 0 NA
01-May-26 5 0 0 0 NA
01-May-26 6 0 0 0 NA
01-May-26 7 0 0 0 NA
01-May-26 8 0 0 0 NA
01-May-26 9 0 0 0 NA
01-May-26 10 0 0 0 NA
01-May-26 11 0 0 0 NA
01-May-26 12 0 0 0 NA
01-May-26 13 0 0 0 NA
01-May-26 14 0 0 0 NA
01-May-26 15 0 0 0 NA
01-May-26 16 0 0 0 NA
01-May-26 17 0 0 0 NA
01-May-26 18 0 0 0 NA
01-May-26 19 0 0 0 NA
01-May-26 20 0 0 0 NA
01-May-26 21 0 0 0 NA
01-May-26 22 0 0 0 NA
01-May-26 23 0 0 0 NA
01-May-26 24 0 0 0 NA
01-May-26 25 0 0 0 NA
01-May-26 26 0 0 0 NA
01-May-26 27 0 0 0 NA
01-May-26 28 0 0 0 NA
01-May-26 29 0 0 0 NA
01-May-26 30 0 0 0 NA
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01-May-26 31 0 0 0 NA
01-May-26 32 0 0 0 NA
01-May-26 33 0 0 0 NA
01-May-26 34 0 0 0 NA
01-May-26 35 0 0 0 NA
01-May-26 36 0 0 0 NA
01-May-26 37 0 0 0 NA
01-May-26 38 0 0 0 NA
01-May-26 39 0 0 0 NA
01-May-26 40 0 0 0 NA
01-May-26 41 0 0 0 NA
01-May-26 42 0 0 0 NA
01-May-26 43 0 0 0 NA
01-May-26 44 0.02400 0 0.02941 0.82
01-May-26 45 0.02941 0 0.02941 1.00
01-May-26 46 0.02941 0 0.02941 1.00
01-May-26 47 0.02941 0 0.02941 1.00
01-May-26 48 0.02941 0 0.02941 1.00
01-May-26 49 0.02941 0 0.02941 1.00
01-May-26 50 0.02300 0 0.02941 0.78
01-May-26 51 0.02941 0 0.02941 1.00
01-May-26 52 0.02941 0 0.02941 1.00
01-May-26 53 0.02941 0 0.02941 1.00
01-May-26 54 0.02941 0 0.02941 1.00
01-May-26 55 0.02941 0 0.02941 1.00
01-May-26 56 0.02941 0 0.02941 1.00
01-May-26 57 0.02941 0 0.02941 1.00
01-May-26 58 0.02941 0 0.02941 1.00
01-May-26 59 0.02600 0 0.02941 0.88
01-May-26 60 0.02941 0 0.02941 1.00
01-May-26 61 0.02941 0 0.02941 1.00
01-May-26 62 0.02941 0 0.02941 1.00
01-May-26 63 0.02941 0 0.02941 1.00
01-May-26 64 0 0 0 NA
01-May-26 65 0 0 0 NA
01-May-26 66 0 0 0 NA
01-May-26 67 0 0 0 NA
01-May-26 68 0 0 0 NA
01-May-26 69 0 0 0 NA
01-May-26 70 0 0 0 NA
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01-May-26 71 0 0 0 NA
01-May-26 72 0 0 0 NA
01-May-26 73 0 0 0 NA
01-May-26 74 0 0 0 NA
01-May-26 75 0 0 0 NA
01-May-26 76 0 0 0 NA
01-May-26 77 0 0 0 NA
01-May-26 78 0 0.03000 0.03125 0.96
01-May-26 79 0 0.02900 0.03125 0.93
01-May-26 80 0 0.03125 0.03125 1.00
01-May-26 81 0 0.03125 0.03125 1.00
01-May-26 82 0 0.03125 0.03125 1.00
01-May-26 83 0 0 0 NA
01-May-26 84 0 0 0 NA
01-May-26 85 0 0 0 NA
01-May-26 86 0 0.02400 0.03125 0.77
01-May-26 87 0 0.02400 0.03125 0.77
01-May-26 88 0 0.02400 0.03125 0.77
01-May-26 89 0 0.02400 0.03125 0.77
01-May-26 90 0 0.02400 0.03125 0.77
01-May-26 91 0 0.02400 0.03125 0.77
01-May-26 92 0 0.01731 0.03125 0.55
01-May-26 93 0 0.03125 0.03125 1.00
01-May-26 94 0 0.03125 0.03125 1.00
01-May-26 95 0 0.03125 0.03125 1.00
01-May-26 96 0 0.03125 0.03125 1.00
Total 0.573 0.439 1.08824

i is the it Time block in the day.

The System Availability for the day is calculated as the mean of Column TA,
for all time- blocks where Column Z is not zero.

If CSPDCL has scheduled for charging of BESS & discharge of BESS and
BESSD has not charge & discharge the BESS according to schedule then
TA will be calculated as TA= (X/Z)+(Y/Z) for that time block.

From the above table, Day’s System Availability = 0.93

Similarly, the System availability shall be calculated for Monthly, 2976 time-blocks (96*31) in a
Month (31 Days in a month considered in above), excluding time-blocks where Grid is
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unavailable or in case of Force Majeure.

Assuming the following parameters:

a. Quoted Storage charges= Rs x/kWh (For illustration purpose), A
b. Total Contract Capacity= 500 MWh (for 125 MW/ 500 MWh), B
c. Guaranteed Monthly Availability (in %): 0.95, C

' Annual system availability (as per procedure above) is calculated to be 0.93, D
€. n =31

Liquidated Damages on account of shortage in annual system Availability, as
calculated from formula provided in Clause 8.2:

Assuming x = INR 3.50/ kWh

Liquidated damages in Rs. = (C — D) x B x 1000 x A x n x 2.0 where
=(0.95-0.93) x 500 x 1000 x 3.5 x 31 x 2.0

=21.70 lakhs

b. System Efficiency

The present illustration is for calculating the Daily System Efficiency as demonstration only. The
same methodology shall be used for calculation of monthly system efficiency as per Clause
8.1.d.3.

Total of Columnn (Y) _ 0.439

T 0.766 (rounded off to 3 decimal places)

System Efficiency =

Assuming:

a. Monthly System Efficiency = 0.766,
b. Total Monthly Drawl form Grid(Charging Power) = 17.763 MUs

Assuming APPC tariff of previous financial year for CSPDCL is Rs. 6.00/ kWh, then
Liquidated Damages is calculated @ Rs. 6.00 for excess loss of energy considering
expected System Efficiency to be 85%

Excess conversion losses = (0.850-0.766) * Total Drawl from the grid in the month

(i.e., Charging Energy)

Liquidated Damages for the month = Rs. (0.850-0.766) x 17.763 x 1.5 x APPC tariff (in
millions)

= Rs 13.4295 Millions
= Rs 134.29 lakhs
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c. Example:1 (If RtE<70%)
If CSPDCL provides 588.235 MWh charge at 85% RtE, then expected output is:
Expected Discharge=588.235x0.85=500 MWh
Let suppose actual discharge delivered by BESS = 392.176 MWh
Then, RtE=392.176/588.235=66.67% (<70%)
Expected=500 MWh, Actual=392.176 MWh
Excess Loss=500.000-392.176= 107.824 MWh
LD as per clause 8.2
Conclusion from Example 1

o  Monthly capacity charge will NOT be paid to BESSD
e Heavy penalty
e  And this month counts towards 6-month breach rule _

Example:2 ( RtE between 70% & 85%)

If CSPDCL provides 588.235 MWh charge at 85% RtE, then expected output is:
Expected Discharge=588.235x0.85=500 MWh

Let suppose actual discharge delivered by BESS = 470.588 MWh

Then, RtE=470.588/588.235=80% (between 70% and 85%)

Expected=500.000 MWh, Actual=470.588 MWh

Excess Loss=500-470.588= 29.412 MWh

LD as per clause 8.2

Conclusion from Example 2-

o BESSD still gets monthly storage tariff as per BESPA/ RfS.
o LD as per clause 8.2.

Conclusion from Example 2-

o BESSD still gets monthly capacity charge.
e LD as per clause 8.2.
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Annexure-E

PROJECT LOCATION DETAILS
(Bidders are requested to contact the Transmission licensee for further details, if

required)

1.

Interconn
Sr. NAME OF EVACUATI| ection Contact details AREA
Nos. | SUB-STATION | ON Voltage (Acre)
CAPACITY/| levelin
IN MWH KV
Mr. Vivek Awasthy, CSPDCL 10
Khedamara Mob No: 9202223732
1 Substation 500 220
NOTES:

Prospective Bidders can contact and visit site during 10AM to 5PM on or before
Pre-bid on their own.

The purpose of site visit is only for assessment of physical site conditions by the
prospective Bidders. Prospective Bidders shall rely only on written
clarifications/information/data issued by CSPDCL corporate office. CSPDCL will
not be bound to any clarifications/information/data considered by prospective
Bidders for tendering purpose which are not issued by CSPDCL corporate office.
Representatives of prospective Bidders shall obey the safety guidelines during the
site visit. For not obeying safety guidelines, it is the sole responsibility of the visitor
for any consequences/eventuality happened at site.
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FORMAT FOR COMMISSIONING OF BESS & OTHER DETAILS

68T

Commissioning procedure of BESS to be followed by BESSD

Commissioning checklist

Synchronization declaration to be submitted by BESSD

Declaration of System Particulars by BESSD

Sample for part/full commissioning certification

Communication parameters required by SLDC

Fire safety wall for protection(As requested by BESSD-for reference)

Annexure-F
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NTPC NOIDA
A Maharatna Company
Ref: NVVN/C&M/2025-26/BESS-05/602213 Date: 12/03/2026(16:12:18)

Subject: RECOMMENDATION OF AWARD FOR SETTING UP OF 125 MW/ 500MWH STU CONNECTED
STANDALONE BESS IN STATE OF CHATTISGARH

1.0 BACKGROUND:

11 Chhattisgarh State Power Distribution Company Limited (CSPDCL) vide letter dated
03.07.2025 has engaged NVVN as Bid Processing Coordinator (BPC) to facilitate the
tendering process of 500 MWh BESS under VGF scheme (Annexure ). Approval for
acceptance of same has been accorded vide note sheet Ref: NVVN/COMML./2025-
26/BPCCSPDC/296148 dated 04.07.2025 (Annexure Il).

1.2 COSTESTIMATE: Approval of Cost Estimate for BESS tender to be conducted on
behalf of CSPDCL with NVVN acting as Authorized Representative under VGF PSDF
scheme BESS for development of BESS has been attached as (Annexure-lil). Total
estimated project cost for 500 MWh BESS Capacity allocated to CSPDCL shall be Rs
550 Crores.

13 Evaluation Report for Techno-Commercial Bids bearing Ref: NVVN/C&M/2025-
26/BESS-05/594014 dated 05/03/2026 (Annexure 1V) for the subject package has
been approved by the Competent Authority. The recommendations at Para 10.0 of
Techno-commercial Bids Evaluation Report are reproduced hereunder:

QUOTE

10.1 Based on above, the following are proposed for the consideration and approval of
the competent authority:

(@)  Acceptance of the Techno-Commercial bids of following bidders:

DB power Bess Storage Limited
Coal India Limited
NTPC Green Energy Limited
OPG Power Generation Pvi Ltd
PNC Infratech Limited
Power Grid Corporation
Shreyas Sortex Industries Pvt Ltd
Sundrop Energia Pvt Ltd ,
 Ppatel Greentech Pvt. Ltd
10. Dilip Buildcon Limited
11. Enerica Infra 5 Private Limited
12. Insolare Energy Limited
13. Hardi Hydro Energy Pvt Ltd
(b) Opening of Price bids of the bidders mentioned above at (a).
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| o i C&M Department
| NTPC NOIDA

A Maharatna Company

UNQUOTE

1.4 Accordingly, on 07.03.2026, Price Bids were opened for the 13 bidders brought out at
1.3 (a).

2.0 EVALUATION OF BID

2.1 Bids of all the thirteen bidders were opened and comparative statement was
prepared as follows:

S. . Tariff in Rs./ Bidder

No Bidders Name MW KWh Status

1 Hardi Hydro Energy Pvt 125/500 299 | L1
Ltd

2 | Coal India Limited 125/500 3.22 | L2

3 | NTPC Green Energy 125/500 34|13
Limited

4 | Dilip Buildcon Limited 125/500 3.72 | L4

5 | PNC Infratech Limited 125/500 3.85|L5

6 | Insolare Energy Limited 125/500 3.95 (L6

7 | Power Grid Corporation 125/500 44| L7

8 | Patel Greentech Pvt. Ltd 125/500 4.46 | L8
Shreyas Sortex Industries

9 PVt Ltd 125/500 459 | L9

10 OPG Power Generation 125/500 595 | L10
Pvt Ltd

11 | Sundrop Energia Pvt Ltd 125/500 5.31 | L11

12 E.ne.rlca Infra 5 Private 125/500 6.46 | L12
Limited




n=x3 3 of

8)

26T 3%
vadididl | C&M Department
NTPC NOIDA
A Maharalne Company
13 |DBpowerBessStorage | 455,59, 7.31|L13 (H1)
Limited

2.2

3.0

4.0

System generated Comparative statement is attached as Annexure V.

Approval for Conducting the
competent authority as per

dated 07/03/2026. (Annexure VI).

auction after elimination of “H1” Bidder was accorded by
Note sheet Ref: NVVN/C&M/2025-26/BESS-05/597365

Accordingly Reverse auction was conducted on 11.03.2026 among 12 bidders after
elimination of DB power Bess Storage Limited who was ranked as H1 Bidder.

TENDER EVALUATION COMMITTEE:

Vide note sheet Ref NVVN/C&M/2025-26/BESS_05/564623 dated 04/02/2026
(Annexure VII), tender committee of following members is nominated and approved

1) Kushank Kumar, Sr Mgr (C&M)
2) Justin K Kurian, DGM(BD)
3) Bhupinder Kumar, DGM(Finance)

E-REVERSE AUCTION

e-reverse Auction was conducted on 11.03.2026 with following terms and conditions:

S# | Parameter Value
1 Date and Time of e-Reverse | 11.03.2026 11:00 Hrs
Auction Bidding Event
2 Removal of “H1 Bidder” As per provisions of bid document, Subsequent to
opening of financial bid, Bidder quoting Highest
rate (“H1” Bidder) shall be eliminated. However, if
total number of bidders whose financial bid has
been opened is less than equal to 4, no bidder
shall be eliminated at this stage. Since the number
of bidders whose financial bid has been ogened is
more than 4 in this case (i.e 13 bidders), the bid of
DB power Bess Storage Limited (H1 Bidder) has
been eliminated.
3 Initial Duration of e-Reverse | 30 minutes
Auction Bidding Event
4 Automatic extension of the ‘e-| Yes
Reverse Auction Closing Time’,
if last bid received is within a
‘Pre-defined Time-Duration’
before the ‘e-Reverse Auction
Closing Time’
4.1 Pre-defined Time-Duration 8 Minutes
42 | Automatic extension Time-| 8 Minutes

LY DRVEY Luhl\&“
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NOIDA
Duration
4.2 | Maximum number of Auto-| Unlimited
Extension
5 Individual Start-Price Prices quoted by a Bidder in financial bid
6 Minimum Bid-Decrement 0.01 INR per kWh
7 Bidder's Bidding window | In the bidder's bidding window, the following

information can be viewed by the bidder:

i Its tariff as the initial start price and there after
last quoted tariff along with the project capacity
for which the Bidder is qualified.

ii. The list of all the Bidders with their following
details: Pseudo Identity, last quoted tariff and
project capacity

Subsequent to the Reverse Auction, discovered L1 rates is Rs 2.98 per KWh. L1
Bidder is SHREYAS SORTEX INDUSTRIES PRIVATE LIMITED.

The detailed Auction results are attached as Annexure VIII.

As per RfS (Annexure IX) clause 44.1, Subsequent to conclusion of the e-RA
process, the lowest quoting Bidder after reverse auction for the Project will be
selected as Successful Bidder. Accordingly, it is proposed that CSPDCL shall place
letter of award to M/s. SHREYAS SORTEX INDUSTRIES PRIVATE LIMITED for
setting up of 125 MW/500 MWH Standalone BESS Project at a Tariff of INR 2.98 per

KWh excluding GST.

As per the board resolution (Ref. No.: 01:SEC: NVVN:BM:168 Dated 28.01.2026 Item
No: 168.2.2), Chief Executive Officer (CEO), NVVN has been authorized to accord
approval for opening ,evaluation of the bids, selection of Successful bidder,
recommendation to the Buying Entity/ State Utility for issuance of Letter of Award (LoA)
to successful bidder, or any other related activities in respect of tenders published by
NVVN while acting as Authorized Representative/ Bid Processing Coordinator of
Chhattisgarh State Power Distribution Company Limited as may be required for
successful completion of bid (Copy of Board resolution is attached as Annexure X.)

The recommendation to CSPDCL for issuance of the Letter of Award (LoA) to M/s
SHREYAS SORTEX INDUSTRIES PRIVATE LIMITED is submitted for approval of the

CEO, NVVN.

Submitted for approval please.

- {kar
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Subm'\tted By :
KUSHANK KUMAR - 103444 (SENlOR MANAGER ,C&M) (KUSHANKKUMAR@NTPC.CO.\N,
9425036499) ,NWN

VN/C&M/2025-26/ BESS—05/602213

0n°.12/03/2026(16:23:13) Ref:NV

Note No:2

Recommcnded by:
i PR - afes T

KUSHANK KUMAR -1

(KUSHANKKUMAR@NT
On: 12/03/2026(16:24:29) Ref:NVVN/C&M

03444 (SENIOR MANAGER ,C&M)

pC.CO.IN, 9425036499) NVVN
/2025-26/BESS-05/602213

Note No:3

Recommended by:

e 3 P - 34 TRIHd
Justin K Kurian - 100007 (DY GENERAL MAN AGER ,COMMERCIAL)

(JKKU RIAN @NTPC.CO.IN, 9423042452) NVVN

On: 12/03/2026(20:56: 16) Ref:NVVN/ C&M/2025-26/BESS-05/ 602213
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Note No:4

Recommendeq by:

15 FR - 37wty

BHUPINDER KUMAR - 009927 (Dy. GENERAL MANAGER ,FlNANCE)
(BHUPINDERKUM'AR@NTPC.CO.IN, 96509903 70) NVVN

On:1 3/03/2026_( 10:15:22) Ref:NVVN/C&M/2025~26/BES 8-05/602213

Note No:5

Submitted by:
KUSHANK KUMAR - 103444 ( SENIOR MANAGER ,C&M)

(KUSHANKKUMAR@N TPC.CO.IN, 9425036499) ;NVVN
On:] 3/03/2026( 10:56:27) Ref:N VVN/C&M/Z025-26/BESS~05/6022 13
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Note No:7

Submitted by:
Anil Kumar Chaurasia - 005664 (GENERAL MANAGER ,C&M)

(AKCHAURASIA@NTPC.CO.IN, 9650997655) NVVN
On:13/03/2026(14:06:32) Ref:NVVN/C&M/2025-26/BESS-05/602213

Note No:8

Submitted by:
T GHHR ST - T Helieeeh

Prasanta Kumar Jena - 006081 (CHIEF GENERAL MANAGER ,COMMERCIAL)
(PKJENA@NTPC.CO.IN, 9650990836) NVVN
On:13/03/2026(14:36:21) Ref:NVVN/C&M/2025-26/BESS-05/602213

Note No:9

Submitted by:
f4de smEre - 31U HeTvEYE

Vivek Agarwal - 008726 (ADDL. GENERAL MANAGER ,FINANCE)
(VIVEKAGARWAL@NTPC.CO.IN, 9650990726) NVVN
On:13/03/2026(14:59:50) Ref:NVVN/C&M/2025-26/BESS-05/602213

|26
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Note No:10

Approved & Submitted by:
¥ T - A R AR

Renu Narang - 004891 (CHIEF EXECUTIVE OFFICER ,CEO OFFICE)
(RENUNARANG@NTPC.CO.IN, 9650991965) NVVN
On:13/03/2026(16:01:40) Ref:NVVN/C&M/2025-26/BESS-05/602213



gl aqmr?ﬁvmf%rﬁfé@
36T mammﬁwmmmanmwm

NTPC

g AT NTPC Vidyut Vyapar Nigam Limited
Vidyut Vyapar (A Wholly Owned Subsidiary of NTPC Limited)

@+ srtad /Corporate Centre
Ref. No. NVVN/BD/BESS/CSPDCL/ZG/03/01 Date: 16.03.2026

To,

Executive Director (RA&PM),

Chhattisgarh State Power Distribution Company Limited (CSPDCL),
Vidyut Sewa Bhawan, Dangnia, Raipur,

Chhattisgarh - 492013

Sub: Recommendation of Award to CSPDCL for Setting up of 125 MW/500 MWh STU Connected
Standalone BESS in Chhattisgarh

Ref:

1. CSPDCL Letter to NVVN No. 02-02/SE-1/1317 dated 03.07.2025
2. RfSby NVVN Ref No: NVV N/C&M/BESS-OS/2025-26 dated 01.12.2025

Sir/Madan,

With reference to the above subject and the corresponding references, the following is submitted for
your kind consideration:

1. Chhattisgath State Power Distribution Company Limited (CSPDCL), vide letter Ref. No. 02-
02/SE-I/1317 dated 03.07.2025, engaged NVVN as the Bid Processing Coordinator
(BPC)/ Authorized Representative for facilitating the tendering process of a 500 MWh Battery

Energy Storage System (BESS) under the PSDF Scheme.

2. The Request for Selection (RfS) bearing Ref. No. NVVN/C&M/BESS-OSIZOZS-?.G was
published on the Bharat ETS portal on 01 122025, with the initial Bid gubmission Date as
30.12.2025 and Bid Opening Date a8 31.12.2025. However, in order to provide adequate time
to bidders for preparation of competitive offers after issuance of amendments and clarifications,

{he bid submission date was extended multiple times. The final Bid Submission Date and Bid
Opening Date were extended up 10 12.02.2026 and 13.02.2026, respectively. Accordingly, the
Techno-Commcrcial Bids of the participating bidders (13 bidders) were opened on 13.02.2026.

3. The Evaluation Report for the techno-commercial bids was approved by the Competent
Authority on 06.03.2026. Subsequently, the price bids of all qualified bidders (thirteen in
pumber) were opened on the ISN-ETS portal on 07.03.2026.

4. Upon opening of the Financial Bids, the bidder quoting the highest rate (H1) was climinated in
accordance with RIS Clause. Thereatter, an e-Reverse Auction (e-RA) was conducted on
11.03.2026 among twelve (12) bidders in the presence of the representalive of CSPDCL. After
conclusion of the ¢-RA process, the discovered L1 rate is INR 2.98/kWh plus applicable GST,
and M/s Shreyas Sortex Industries Private Limited emerged as successful bidder.

Page 1 0f 2

gierdt wfora, gofraflTr Ziffya BT, ey fafireg—8Y Aaee—24, NgE-201301 Sx).
5" Floor, Engineering Office Gomplex, NTPC Limited. A-8A, Sector-24, NOIDA-201 301 (U.P.),
Tel. Off. ¢ 0120-4947263, E~mail : nvvnbd@ntpe.eo.n, Website : www.nyvn.co.in
vl wrafed = w1 & @, I oy R, 7, TR <R, @l WS, T freali—110003 . -
REGD. DFFICE : NTPC RHAVAN, CORE-7, SCOPE GCOMPLEX, 7 INSTITUTIONAL AREA, LODI ROAD, NEW DELHI-110003
* Carporate \dentification Number :U401OSDL200260|117684
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NTPC Vidyut Vyapar Nigam Limited
(A Wholly Owned Subsidlary of NTPG Limited}

B+ SHIAY /Corporate Centre

vaddisg!
NTPC
Vidyut Vyapar.

57,

As per Clause 44.1 of the RfS, subsequent to the conclusion of the e-Reverse Auction process, the
lowest quoted bidder after the reverse auction shall be selected as the Successful Bidder (or the project.

Accordingly, it is recommended that CSPDCL may issue the Letter of Award (T.oA) to M/s Shreyas
Sortex Industries Private Limited for setting up a 125 MW / 500 MWh Standalone BESS Project at a
tariff of INR 2.98/kWh plus applicable GST.

This is forwarded for necessary action at your end, please.

With Warm Regards,

Yours faithfully,

For & on behalf of
NTPC Vidyut Vyapar Ni\gam"lLimited

Chief Genera L‘ g%a(
= \ mﬂ-c | \g
List of enclosures: w‘ 4

1) Copy of Techno-commercial evaluation report

2) Copy of Approval for e-Reverse Auction

3) Copy of Bharat ETS Price Comparison Report

4) e-Reverse Auction Result

5) Approval for Award Recommendation

6) Draft LOA

7) Published RfS, BESPA along with amendments, and clarifications
8) Draft BESPA incorporating all amendments

9) CSPDCL Letter to NVVN No. 02-02/SE-I/1317 dated 03.07.2025

diad) wfite, SOt siffra siadew, el fifdex—sr, daev—24, STer—201301 (F.9.),
5" Floor, Engineering Office Complex, NTPG Limited. A-8A, Sector-24, NOIDA-201301 (U.P.),
Tel. Off. : 0120-4947263, E-mail : nvwnbd@ntpe.co.in, Website ; wwwnwnooln
yoiieg st — Wa‘ﬁmmash w\nm.v.mmqﬁm s, ¢ feeli—110003
REGD. OFFICE : NTPC BHAVAN, CORE-7, SCOPE COMPLEX, 7 INSTITUTIONAL AREA, LODI ROAD, NEW DELHI-110003
Corporale ldentification Number : U40108D1.2002G0I117584
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c fPDCI. CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

s e e R oeh Bty OFFICE OF THE EXECUTIVE DIRECTOR (R.A. & P.M.) CSPDCL RAIPUR

(A Government of Chhattisgarh Undertaking) (A Successor Company of CSEB)
CIN: U40108CT20035GC015822, GSTIN: 22AADCCE047K1ZR

Phone: 0771 - 2574441, Fax: 0771 - 2574442, E-Mail ID: cecomcseb@rediffmail. com, Website: www.cspdel.co.n

No. 02-02/S.E.(P.M.-1)/LOA/

To,

Raipur, Dated:

LETTER OF AWARD

M/s SHREYAS SORTEX INDUSTRIES PRIVATE LIMITED
301/401, Sahara Uphar, Type 2nd

Near Udaya Public School, Rustampur
P.S. Cantt, Gorakhpur

Uttar Pradesh - 273001, India
E-mail ID: info@shreyasarp.com

Sub.:

Sir,
1.0

2.0

Generated from eOffice by Vinod Kumar Sal. ED (RAGPM) -CSPDCL - Additional Tradde,

LETTER OF AWARD (LOA) FOR SETTING UP OF 125 MW/ 500 MWH STU CONNECTED
STANDALONE BATTERY ENERGY STORAGE SYSTEMS (BESS) IN THE STATE OF
CHHATTISGARH FOR CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

{CSPDCL) WITH VIABILITY GAP FUNDING (VGF) SUPPORTED THROUGH POWER SYSTEM
DEVELOPMENT FUND (PSDF)

This has reference to the following:

(i) NTPC VIDYUT VYAPAR NIGAM LIMITED's (NVVN) Request for Selection (RfS) No.
NVVN/C&M/BESS-05/2025-26.

(i) various Amendments / Clarifications / Errata / Corrigendum issued to the RfS

documents for the subject package and uploaded on Bharat ETS Portal by NTPC VIDYUT
VYAPAR NIGAM LIMITED.

(1i1) Your Bid for the subject package submitted on Bharat ETS Portal against the aforesaid
RfS.

(iv) E-reverse Auction conducted on 11.03.2026 on ISN-ETS e-bidding portal.

A

CSPDCL is pleased to award you the contract for setting up of 125 MW/ 500 MWH standalone
battery energy storage systems in the State of Chhattisgarh.

(/

12371006/202¢
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3.0 In this regard, CSPDCL is pleased issue the Letter of Award (LoA) to M/s Shreyas Sortex
Industries Private Limited as per details as mentioned below:

Contracted Capacity | Interconnection Point Tariff in ¥/ kWh

(MW/ MWH)

125 MW / 500 MWH 220 kY, Khedamara, Durg, ¥2.98
Chhattisgarh

*Applicable GST Shall be paid extra.

4.0 CONTRACT DURATION

The BESPA shall be valid for a period of 15 years from the SCD or date of full commissioning
of the Project, whichever is later. Any extension of the BESPA period beyond the term of
the BESPA shall be through mutual agreement between the BESSD and CSPDCL. BESPA shall
be extended for a period upto 5 years (or as mutually agreed) at tariff not more than 60% of
the BESPA tariff and mutually agreed between CSPDCL and BESSD, provided that RtE
remaining more than 85%, subject to approval of CSERC.

5.0 CONTRACT PERFORMANCE GUARANTEE (CPG)

You shall submit Performance Bank Guarantee (PBG) for a value X 27,50,00,000.00 (Rupees
Twenty Seven Crore Fifty Lakh Only) (@ INR 22,00,000/MW (Rupees Twenty Two Lakh
only per MW), to the CSPDCL, prior to signing of BESPA. It may be noted that you shall
submit the PBG according to RfS formats with a validity period upto (& including) the date
as on 9 months after the Scheduled Commissioning Date of the Project. Upon receipt and
after successful verification of the total PBG in the acceptable format, the BG submitted

towards EMD shall be returmned to you by NVVN,

6.0 SUCCESS CHARGES

You shall have to pay INR 1,25,00,000.00 (Rupees One Crore Twenty Five Lakh Only) (@
Rs. 1,00,000 per MW) + 18% GST to NVVN towards administrative overheads, coordination
with State Authorities, State Utilities and others expenses. The payment has to be made by
the BESSD in the form of DD/ Pay Order/ NEFT/ RTGS within 30 days of issuance of LoA by
CSPDCL. Any delay in depositing the said amount to the NVVN as mentioned above within
the stipulated time shall attract late payment charges @18% per annum+18% GST, levied on
per day basis, on the total Success Charges, till (and including) the date of payment of
Success Charges, which shall not be later than the date of signing of BESPA. BESPA shall only
be signed after deposit of the Success Charges to the NVVN and written confirmation of the

same from NVVN to CSPDCL.

..... contd, 3/-

Flle No. GENS-18/400/2026-ED (RA & PM) OFC SECTION (Computer No. 294705)
Generated from eOfflce by Vinod Kumar Sal, ED (RA&PM) -CSPDCL - Additlonal Charge, ED (RALPM)-CSPDCL, CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LTD on 07/04/2026 11:11
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7.0 SIGNING OF BATTERY ENERGY STORAGE PURCHASE AGREEMENT (BESPA)

The BESPA will be signed within 30 days of issuance of LoAs, if not extended by CSPDCL.
BESPA will be executed between CSPDCL and selected bidder or its SPV for the Project.

8.0 Timely completion of all the milestones i.e. signing of BESPA, meeting Financial Closure
Requirements/Conditions Subsequent (BESPA), Commissioning etc. will be the sole
responsibility of BESSD. CSPDCL shall not be liable for issuing any intimations/ reminders to
BESSDs for timely completion of milestones and/ or submission of compliance documents.

9.0 This Letter of Award is being issued to you in digital form. You are requested to return its
digitally signed copy or duplicate copy duly signed and stamped on each by the authorized
signatory of your company as proof of your acknowledgement and confirmation.

All other Terms & Conditions shall be as per the above referred RfS issued for the subject

requirement along with its amendments/Corrigendum/Clarifications issued from time to
time.

Digitally signed by
Vinod Kumar Sai
Date: 07-04-2026

EXECUTRVE BIRECTOR (RAGPM)
CSPDCL RAIPUR

Flie No. GEN5-18/400/2026-ED (RA & PM) OFC SECTION {Computer No, 2594705)
Generated from eOffice by Vinod Kumar Sal, ED (RA&PM) -CSPDCL - Addltional Charge, ED (RABPM)-CSPDCL, CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LTD on 07/04/2026 t:n
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NTPC Vidyut Vyapar Nigam Limited
(A Wholly Owned Subsidiary of NTPC Limted}

$=q s1atd /Corporate Centre
Ref. No.: NVVN BD/BESS/CSPDCL26/04: 01 Date: 24,04.2026

faga amar
Vidyut Vyapar

To,

Executive Director (RA&PM),

Chhattisgarh State Power Distribution Company Limited (CSPDCL).
Vidyut Sewa Bhawan, Dangnia, Raipur,

Chhattisgarh — 462013

Subject: Intimation regarding deposit of Success Charges to NVVN by M/s Shreyas Sortex Industries
Private Limited, successful bidder under CSPDCL BESS Tender

References:
. VGF Scheme F. No. 48-15/7/2025-NRE SECTION dated 09.06.2025. and subsequent
amendments and clarifications thereof
2. CSPDCL Letter to NVVN No.: Ref. No. 02-0YSE-1/1317 dated 03.07.2025
3. RfS published by NVVN RfS No: NVVN/C&M/BESS-05/2025-26 dated 01.12.2025, and
subsequent amendments’ clarifications thercto

Sir,

With reference to the BESS tendering activities undertaken by NVVN as the Authorised Representative/
Bid Processing Coondinator of CSPDCL, it is submitted that, in accordance with Clause 20.1 of the RfS
pertaining to Success Charge, the successful bidder, M/s Shreyas Sortex Industries Private Limited, has
deposited the requisite amount into NVVN"s designated account on 23.04.2026. The payment details

are as under:
Payment Details:
T:nnnction Date & Transaction Remart Amount Including GST (in
Time ' IRs) .

: 2 12 . ’
23/04/2026 RTGS SBINR] 20_"_6042' 25304430
04:20:43 PM SHREYAS SORTEX INDUSTRIES , 1,47,50,000.00
. PRIVATE L-4379]380795-SBIN0017640
The above is submitted for your kind information and record, please.
With Warm Regards,

Yours faithfully,

For & on behalf of
NTPC Vidyut Vyspar ,l;llg ! imited

‘ /
U o
(Prasanta Kumar Jens)
Chief General Manager (BD & Commerch})

/
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tyn: , NTPC Vidyut Viyapar Nigam Limited
 Vidyut Vyapar_ (A Wholly Owned Subsldlary of NTPC Limited)
@4 ST /Corporate Centre
Ref, No.: NVVN/BD/BESS/CSPDCL/26/04/02 Date: 24.04.2026

To,

Executive Director (RA&PM),

Chhattisgarh State Power Distribution Company Limited (CSPDCL),
Vidyut Sewa Bhawan, Dangnia, Raipur,

Chhattisgarh — 492013

Subject: Certification of compliance with requisite Guidelines for tendering of 125 MW / 500 MWh
Battery Energy Storage System (BESS) projects in Chhattisgarh under the VGF Scheme for
development of BESS supported through PSDF

References:
1. VGF Scheme F. No. 48-15/7/2025-NRE SECTION dated 09.06.2025, and subsequent
amendments and clarifications thereof
2. Tariff Based Competitive Bidding Guidelines for Procurement and Utilization of BESS as part
of Generation, Transmission and Distribution assets, along with Ancillary Services vide Letter
No. 23/16/2020-R&R Part (1) dated 11.03.2022
3. CSPDCL Letter to NVVN No.: Ref. No. 02-02/SE-I/1317 dated 03.07.2025
Sir,
In pursuance of NVVN role as the Authorized Representative / Bid Processing Coordinator of
Chhattisgarh for facilitating the tendering process for development of a 125 MW / 500 MWh Battery
Energy Storage System (BESS) project in Chhattisgarh under the PSDF Scheme, as referred above,
NVVN has completed the tendering process for the said project for Chhattisgarh State Power
Distribution Company Limited (CSPDCL).
As per Clause-4.1 (ii) of the aforesaid VGF Scheme, eligible entity shall be responsible for ensuring
and certifying that the bidding process complies with the scheme guidelines and that all specified
conditions are met.
Accordingly, NVVN in its role as Authorized Representative / Bid Processing Coordinator of CSPDCL,
hereby submits this certification towards fulfilment of above requirement for selection of developers
for 125 MW/ 500 MWh standalone BESS project in Chhattisgarh.

It is hereby certified that tender documents, including the Request for Selection (RfS), Battery Energy
Storage Purchase Agreement (BESPA), and all subsequent amendments thereto, are in conformity with
the guidelines and scheme referred to at References 1 and 2 above.

The above may kindly be taken on record and considered accordingly.

With Warm Regards,
Y ours faithfully,

For & g)n'lyehalf of
NTPC Vidyut Vyapar "ﬁ'am/'l Jimited

(Prasanta Kuéﬁ/r Jena)
Chief General Manager (BD & Commercial)

viad) afae, oifefir siffry sfeea, eadnfvl fafiee v—oy, Saeve—24, sitger201301 (8.9.), %
5" Floor, Engineering Office Complex, NTPC Limited. A-8A, Sector-24, NOIDA-201301 (U.P.),
Tel. Off. : 0120-4947263, E-mail : nvvnbd@nipc.co.in, Website : www.nvvn.co.ln
Yelied srafad — g & 0 o w9, PR 7, Wiy swda, 7, fdequed e, aidl 9%, 1§ fReh—110009
REGD. OFFICE : NTPC BHAVAN, CORE-7, SCOPE COMPLEX, 7 INSTITUTIONAL AREA, LODI ROAD, NEW DELHI-110003
Corporate Identification Number : U40108DL2002G01117584
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BATTERY ENRGY STORAGE PURCHASE AGREEMENT
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ON LONG TERM BASIS

Between

SHREYAS ENERGY 1 PRIVATE LIMITED

And

Chhattisgarh State Power Distribution Company Limited (CSPDCL)

07" May, 2026
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This Battery Energy Storage Purchase Agreement is made on the 7" Day of May 2026 at
Raipur (Chhattisgarh)

Between

SHREYAS ENERGY 1 PRIVATE LIMITED a Company incorporated under the Companies Act 1956 or
Companies Act 2013, having its registered office at H. No 301, Sahara Uphar, Near Udaya Public
School, Daudpur, Gorakhpur Sadar, Gorakhpur- 273001, Uttar Pradesh (hereinafter referred to as
‘Battery Energy Storage System Developer' or “Storage Project Developer” or "BESSD", which
expression shall, unless repugnant to the context or meaning thereof, be deemed to include its
successors and permitted assigns) as a Party of the First Part;

And

CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED (CSPDCL), a company
incorporated under the Companies Act,1956, having its registered office at OFFICE OF THE
EXECUTIVE DIRECTOR (R.A. & P.M.) CSPDCL RAIPUR (hereinafter referred to as "CSPDCL” or
“Buying Entity” or “Procurer” or "Buyer”), which expression shall, unless repugnant to the context or
meaning thereof, be deemed to include its successors and assignees) as a Party of the Second Part:

The BESSD and CSPDCL are individually referred to as ‘Party’ and collectively referred to as
‘Parties’.
WHEREAS:

A. The Ministry of Power, Government of India has issued the “Guidelines for Procurement and
Utilization of Battery Energy Storage Systems as part of Generation, Transmission and
Distribution assets, along with Ancillary Services" vide Resolution datéd 10" March 2022,
including subsequent amendments and clarifications thereof, if any, issued until 12.02.2026
[Enter the last date of bid submission of the RfS] and Guidelines for Viability Gap Funding
Scheme for development of Battery Energy Storage System (BESS) supported through Power
System Development Fund (PSDF) on 09th June 2025 including subsequent amendments
and clarifications thereof.

B. Chhattisgarh State Power Distribution Company Limited (hereinafter referred to as
“CSPDCL"), is the State Electricity Utility in the state of Chhattisgarh. Chhattisgarh has been
allocated 500 MWh BESS Capacity by Ministry of Power, Gol under the Viability Gap Funding
(VGF) under Power System Development Fund (PSDF) Development of Battery Energy
Storage Systems (BESS).
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.. CSPDCL through its Authorised Representative i.e. NTPC Vidyut Vyapar Nigam Limited

(hereinafter referred as ‘NVVN') had initiated a Tariff Based Competitive Bid Process for
development of cumulative capacity of 125 MW/500 MWh of STU connected standalone
Battery Energy Storage Systems (BESS) in the state of Chhattisgarh with Viability Gap
Funding {VGF) Support on the terms and conditions contained in the Request for Selection
Documents (herein after referred to as °‘RFS’) issued by NVVN vide RfS No
NVVN/C&M/BESS-05/2025-26 dated 01.12.2025

CSPDCL has issued the Letter of Award No 02-02/S.E.(P.M.-[)/LOA/ dated 07.04.2026 in
favor of the M/s Shreyas Sortex industries Pvt Ltd. for development and establishment of
the 125MW/S00MWh of “Project” or "“BESS" at a location provided at Khedamara Substation
inthe State of Chhattisgarh as per the terms and conditions contained in the RfS, this Battery
Energy Storage Purchase Agreement (BESPA) and other bidding documents as well as the

conditions contained in the Letter of Award.

. M/s Shreyas Sortex industries Pvt Ltd has been selected in the Competitive Bidding

Process {in case Bidding Company is executing the Project through SPV}, has constituted a

SHREYAS ENERGY 1 PRIVATE LIMITED (hereinafter referred to as 'BESSD), for
development, and supply of BESS Capacity from the 125MW/500MWh of the Project/ BESS
to be established by BESSD in state of Chhattisgarh and for making available of such Battery
Energy Storage Capacity to CSPDCL (Buying Ultility).

!, CSPDCL has agreed to purchase such Battery Energy Storage Capacity from the BESSD

as Buying Utility as per the provisions of the RfS and as per the given provision of this
Agreement. The terms and conditions of the agreement are valid, subject to the approval of
CSERC. In the case of non-approval from CSERC, no party shall be liable in any manner.

In terms of the RfS and the Bidding Documents, the BESSD has furnished the Performance

Bank Guarantee in the sum of Rs 27,50,00,000 in favour of CSPDCL as per the format
provided as a part of the Bidding Documents and a copy of the Bank Guarantee provided in
Schedule — 1 to this Agreement.

BESSD has fulfilled the terms of the RfS Documents and the terms of the Letter of Award for
signing this Battery Energy Storage Purchase Agreement as a definitive agreement for
developing the “Project” (or "BESS”) of125MW/500MWh at 220kV Substation khedamara the
State of Chhattisgarh for making available Battery Energy Storage Capacity by the BESSD to
CSPDCL/ Buying Utility.

Viability Gap Funding; BESSD is eligible for grant of Central Financial Assistance in the form
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of Viability Gap Funding (VGF), to be released as per the provisions contained in the RfS
and this agreement. In line with the sanction Order, issued by the Ministry of Power vide
Order No: F. No. 48-15/7/2025-NRE Section — MoP Dated 09.06.2025, Project selected
under this RfS will be eligible for grant of Viability Gap Funding (VGF) support by the
Government for development of Battery Energy Storage System and the same will be
disbursed as per the procedure followed by Power System Development Fund Guidelines.

J. The parties have agreed to execute this Battery Energy Storage Purchase Agreement in
terms of the provisions of the RfS, the bidding documents and the Letter of Award in regard
to the terms and conditions for development of the Project at 220 kV Substation khedamara
in the Chhattisgarh State on Build, Own Operate basis and for making available such Battery
Energy Storage Capacity by the BESSD to CSPDCL.

Now therefore, in consideration of the premises and mutual agreements, covenants and

conditions set forth herein, it is hereby agreed by and between the Parties as follows:

ARTICLE 1: DEFINITIONS AND INTERPRETATION
1.1 Definitions

The terms used in this Agreement, unless as defined below or repugnant to the context, shall
have the same meaning as assigned to them by the Electricity Act, 2003 and the rules or
regulations framed there under, including those issued / framed by the Appropriate Commission
(as defined hereunder), as amended or re-enacted from time to time.

[ “Act" or shall mean the Electricity Act, 2003 and include any madifications, |
| “Electricity amendments and substitution from time to time;
l Act, 2003"
“Adjusted Equity” shall mean the Equity funded in Indian Rupees and adjusted on |
the first day of the current month (the “Reference Date"), in the
[ manner set forth below, to reflect the change in its value on
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account of depreciation and variations in Wholesale Price Index
(WPI), and for any Reference Date occurring between the first day
of the month of Appointed Date (the date of achievement of Financial
Closure) and the Reference Date;

a. Onorbefore Commercial Operation Date (COD), the Adjusted
Equity shall be a sum equal to the Equity funded in Indian
Rupees and expended on the Project, revised to the extent of
one half of the variation in WPI occurring between the first day
of the month of Appointed Date and Reference Date;

An amount equal to the Adjusted Equity as on COD shall be

deemed to be the base (the “Base Adjusted Equity”);

After COD, the Adjusted Equity hereunder shall be a sum
equal to the Base Adjusted Equity, reduced by 0.333% (zero
point three percent) thereof at the commencement of each
month following the COD [reduction of 1% (one percent) per
quarter of a year] and the amount so arrived at shall be revised
to the extent of variation in WP occurring between the COD
and the Reference Date; ‘
[For the avoidance of doubt, the Adjusted Equity shall, in the event of
termination, be computed as on the Reference Date immediately
preceding the Transfer Date; provided that no reduction in the Adjusted
Equity shall be made for a period equal to the duration, if any, for which
the BESPA period is extended, but the revision on account of WPI shall
continue to be made.

b.

C.

“Agreement” or

shall mean this Battery Energy Storagre Purchase Agreement

"Battery Energy including its recitals and Schedules, amended or modified from time

Storage Purchase to time in accordance with the terms hereof;

Agreement"

or "BESPA’

"Appropriate Unless otherwise stated, Appropriate Commissicn shall mean

Commission" Chhattisgarh Electricity Regulatory Commission (CSERC)

“APPC” or in Rs/kWh shall mean the weighted average cost of the poﬁr

“Average Power purchased by CSPDCL including the cost of self-generation by

Purchase Cost” CSPDCL.

"Bill Dispute shall mean the notice issued by a Party raising a Dispute regarding |

Notice" a Monthly Bill or a Supplementary Bill issued by the other Party;
“Battery Energy | shall mean the system(s)/projects of 125MW/S00MWh, located al
Storage Project” or| 220kV Substation Khedamara, District Durg of Chhattisgarh State,
"Project” or “BESS| having a separate control system, metering and single point of
PROJECT’, ‘"Battery| injection into the grid at Delivery/Interconnection/Metering point at
Energy Storage STU
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Systems” or "BESS”

substation and utilizing methods and technologies such as
electrochemical batteries (Lead Acid, Li-ion, solid state batteries,
flow batteries etc.), providing a facility that can store energy and
deliver the stored energy in the form of electricity, including ancillary
facilities {grid support, for example).

It also includes all units and auxiliaries, Battery Energy Management
System including associated applications / software; bay/s for
transmission system in the switchyard, dedicated transmission fine
up to the Delivery Point and all the other assets, buildings/structures,
equipment, plant and machinery, facilities and related assets
required for the efficient and economic operation of the power
generation facility; whether completed or at any stage of
development and construction or intended to be developed and
constructed for the purpose of supply of above mentioned Battery
Energy Storage Capacity as per this Agreement;

"Business Day”

shall mean with respect to BESSD and CSPDCL, a day other than
Second Saturday or Sunday or a statutory holiday or CSPDCL
holiday, on which the banks remain open for business in
Chhattisgarh;

“Buying ‘Entity" or
“Buying Utility” or
“Discom”

Buying Entity/ Utility shall mean Chhattisgarh State Power
Distribution Company Limited (CSPDCL)

“CERC"

shall mean the Central Electricity Regulatory Commission of India,
constituted under sub — section (1) of Section 76 of the Electricity
Act, 2003, or its successors;

‘CTU" or "Central
Transmission
Utility”

shall mean the Government Company notified by the Central|
Government under Sub-Section (1) of Section 38 of the Electricity
Act, 2003.

Charging Power

Shall mean the requirement of energy to charge the contracted
capacity and additional energy considering minimum system
efficiency as per RfS. Charging power shall be provided by
CSPDCL/Pracurer under this agreement.

“Change in Law”

shall have the meaning ascribed thereto in Article 12 of this
Agreement;

"Commissioning”

The Project will be considered as commissioned if all equipment
as per rated Project Capacity has been installed, synchronized with
Grid demonstrated all required parameters as per procedure

in Schedule 3 of this Agreement

"Commercial
Operation Date
(COD)”

shall mean the date of next day on which the Project Capacity or the
last part capacity of the Project (as the case may be) has achieved
successful commissioning (as per provisions of this Agreement and
RfS Documents).
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"“Competent Court shall mean any court or tribunal or any similar judicial or quasi-
of Law” judicial body in India that has jurisdiction to adjudicate upon issues
relating to this Agreement;

| “Consents, shall mean all authorizations, licenses, approvals, registrations,
Clearances and permits, waivers, privileges, acknowledgements, agreements, or
Permits” concessions required to be obtained from or provided by any

concerned authority for the purpose of setting up of the Project and
providing energy storage facility under this Agreement;

"Consultation shali mean the period of ninety (90) days or such other longer period

Period” as the Parties may agree, commencing from the date of issuance of

a BESSD Preliminary Default Notice or CSPDCL Preliminary Default

Notice as provided in Article 13 of this Agreement, for consultation

between the Parties to mitigate the consequence of the relevant

event having regard to all the

o circumstances, )

“Contract Year” shall mean the period beginning from the Effective Date and

thereafter each period of 12 months, provided that:

(i) in the financial year in which the Scheduled Coirimissioning Date
or date of full commissioning of the project which ever is later
would occur, the Contract Year shall end on the date immediately
before such Date and a new Contract Year shall commence once
again from the Scheduled Commissioning Date or date of full
commissioning of the project which ever is later and thereafter
each period of twelve (12) months for illustration if date of
Commissioning of the full project is 10" April 2026, then the
contract year shall end on 8" April 2027 and

(ii) provided further that the last Contract Year of this Agreement
shall end on the last day of the Term of this Agreement

“Contracted shall mean 125MW/500MWh, which is the Energy Storage CapacW
Capacity” contracted with CSPDCL for supply by the BESSD to CSPDCL at the
Delivery Point from the Project.

Moreover, it is clarified that the Project Capacity, i.e. 125 MW (Insert
the Project Capacity) shall not be capacity demonstrated under any
other tender concluded by any Central or State Agency

as on the last date of bid submission of this RfS.

w. "ControAIIAing shall mean more than 50% of the voting rights and paid up share
Shareholding” capital in the Company/ Consortium.

|
‘Day” shall mean a day, if not a Business Day, the immediately

succeeding Business Day.
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’ “Debt Due” shall mean the aggregate of the following sums expressed in

| Indian Rupees outstanding on the Transfer Date:

‘ a. The principal amount of the debt provided by the Senior

Lenders under the Financing Agreements for financing the
Total Project Cost (the ‘Principal’) but excluding any part of
the principal that had fallen due for repayment 2 (two) years
prior to the Transfer Date;

b. All accrued interest, financing fees and charges payable
under the Financing Agreements on, or in respect of, the debt
referred to in sub-clause (a) above until the Transfer Date but
excluding: (i) any interest, fees or charges that had fallen due
2 (two) years prior to the Transfer Date, (i) any penal interest
or charges payable under the Financing Agreements to any
Senior Lender, (iii) any prepayment charges in relation to
accelerated repayment of debt except where such charges
have arisen due to Procurer Default, and (iv) any
Subordinated Debt which is included in the Financial Package
and disbursed by equity investors or their Affiliates for
financing the Total Project Cost.

Provided that if all or any part of the Debt Due is convertible into Equity
at the option of Senior Lenders and/or the Concessionaire, it shall for
the purposes of this Agreement be deemed not to be Debt Due even
if no such conversion has taken place and the principal thereof shal
be dealt with as if such conversion had been undertaken. Provided
further that the Debt Due, on or after COD, shall in no case exceed
80% (eighty percent) of the Total Project Cost.
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' “‘Delivery Point’ shall mean the interconnection point at the voltage level of 220 kV of
Khedamara Grid Interconnecting Sub-station including the

dedicated transmission line (if any) connecting the Project with the
’ substation system as specified in the RfS document.

GT¢

Metering shall be done at this interconnection point where the power
is injected into / drawn. For interconnection with grid and metering,
the BESSD shall abide by the relevant and applicable regulations,
Grid Code notified by the CERC or (and) Central Electricity Authority
(Installation and Operation of Meters) Regulations, 2006 as
amended and revised from time to time, or orders passed thereunder
by the appropriate commission or CEA.

Subject to provisions of this Agreement, for the Contracted Capacity,
all charges and losses for charging, storing of energy and offtake of
power shall be to the account of the Buying Entity.

However, any charges / losses (if any) as per extant regulations /

| guidelines which are to be borne by the BESSD shall be borne by |
the BESSD. Moreover, any penalty or cost like deviation settlement
mechanism etc. upto delivery point which is not attributable to
Buying Entity shall be borne by the BESSD. In case it is paid by
CSPDCL on behalf of Buying Utilities / BESSD, the same shall be
recovered from the Buying Ultilities / BESSD (as

appticable};; N =
Discom shall mean the Buying Entity i.e. CSPDCL
“Dispute” shall mean any dispute or difference of any kind between CSPDCL

and the BESSD, in connection with or arising out of this Agreement
including but not limited to any issue on the interpretation and scope
of the terms of this Agreement as
provided in Article 16 of this Agreement;
"Due Date" shall mean the forty fifth (45") day after a Monthly Bill (including all
the relevant documents) or a Supplementary Bill is received in hard
copy or in soft copy over e-mail and duly acknowledged by the
CSPDCL or, if such day is not a Business Day, the immediately
succeeding Business Day, by which date such Monthly Bill or a
Supplementary Bill is payable by the CSPDCL.

“Effective Date" shall have the meaning ascribed thereto in Article 2.1 of this
Agreement;

\r)}\,r— o4 '\—\ Page 10 of 99
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“Electricity Laws"

shall mean the Electricity Act, 2003 and the rules and regulations
made there under from time to time along with amendments thereto
and replacements thereof and any other Law pertaining to
electricity including regulations framed by the Appropriate
Commission;

"Energy Accounts”

shall mean the regional energy accounts/state energy accounts as
specified in the Grid Code issued by the appropriate agency for
each Month (as per their prescribed methodology), including the
revisions and amendments thereof or where such regional energy
accounts/ state epergy accounts are not issued, Joint Meter
Reading (/MR) will be considered,;

CSPDCL reserves the right to choose from any of the above, i.e.
JMR/SEA/REA,;

~ “Event of Default’

shall mean the events as defined in Article 13 of this Agreement;

“Expiry Date”

Shall mean the date occurring as on fifteen (15) years from the
Scheduled Commissioning Date (SCD) or the date of full
commissioning of the Project, whichever is later, subject to the
condition that the storage capacity shall be made available to
CSPDCL for a period upto 15 years from the from the Scheduled
Commissioning Date (SCD) or the date of full commissioning of the
Project, whichever is later, unless extended by the Parties as

per this Agreement;

“Financial Closure”

shall mean compliance with the requirements under Atticle 3.1 of
this Agreement;

“Financing
Agreements”

shall mean the agreements pursuant to which the BESSD has
sought financing for the Project including the loan agreements,
security documents, notes, indentures, security agreements, letters
of credit and other documents, as may be amended, modified, or
replaced from time to time, but without in anyway increasing the
liabilities of CSPDCL;

"Force Majeure" or
‘Force Majeure
Event”

shall have the meaning ascribed thereto in Article 11 of this
Agreement;

“Guidelines” or
“Scheme”

shall mean the Guidelines for “Procurement and Utilization of Battery
Energy Storage Systems as part of Generation, Transmission and
Distribution assets, along with Ancillary Services” issued by the
Ministry of Power vide Gazette Resolution dated 10" March 2022,
including subsequent amendments and clarifications, issued until the
last date of bid submission of the referred RfS and operations
guidelines for Scheme for development of Battery Energy Storage
Systems supported through Power System Development Fund
(PSDF) dated 0Sth June 2025 and subsequent clarifications and
amendments issued by Ministry of Power,
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"Grid Code" /
"IEGC"

or “State Grid
Code”

LT¢C

shall mean the Grid Code specified by the CERC under Clause (h) |
of Sub-section (1) of Section 79 of the Electricity Act, as amended
from time to time, and/or the State Grid Code as specified by the
concerned State Commission, referred under Clause (h) of Sub-
section (1) of

Section 86 of the Electricity Act 2003, as applicable;

" InSTS

“Indian
Governmental
Instrumentality”

“Insurances”

| shall mean the Intra-State Transmission System;

shall mean the Government of India, Governments of state(s) [Insert'
the name(s) of the state(s) in India, where

the Power Project, CSPDCL and BESSD are located] and any
ministry, department, board, authority, agency, corporation,
commission under the direct or indirect control of Government of
India or the above state Government(s) or both, any political sub-
division of any of them,; including any court or Appropriate
Commission(s) or tribunal or judicial or quasi-judicial body in India;

shall mean the insurance cover to be obtained and maintained by
the BESSD in accordance with Article 8 of this Agreement;

"Interconnection
Facilities"

shall mean the facilities on BESSD's side of the Delivery Point for
scheduling, transmitting and metering the electrical output in
accordance with this Agreement and which shall include, without
limitation, all other transmission lines and associated equipment,
transformers, relay and switching equipment and protective devices,
safety equipment and RTU, Data Transfer and Acquisition facilities
for transmitting data subject to Article 7, the Metering System
required for supply of power as per the terms of this Agreement;

“Invoice” or “Bill"

| shall mean either a Monthly Bill / Supplementary Bill or a Monthly
Invoice/ Supplementary Invoice raised by any of the Parties;

“Joint Control”

shall mean a situation where none of the promoter shareholders
has more than 50% shareholding in the paid-up share capital and
voting rights in the BESSD, and the contro! is exercised jointly;

" CSERC

shall mean
Commission

the Chhattisgarh State Electricity Regulatory

“Late P?yment
Surcharge”

shall have the meaning ascribed thereto in Article 10.3.3 of this
Agreement;

3
‘Aé:;-‘
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shall mean in relation to this Agreement, all laws including
Electricity Laws in force in India and any statute, ordinance,
regulation, notification or code, rule, or any interpretation of any of
them by an indian Governmental Instrumentality and having force
of law and shall further include without limitation all applicable rules,
regulations, orders, notifications by an Indian Governmental
Instrumentality pursuant to or under any of them and shall include
without limitation all rules, regulations, decisions and orders of the
Appropriate Commissions;

“Letter of Credit" or
HL/CII

“shall have the meaning ascribed thereto in Article 10.4 of this
Agreement;

“MNRE" shall mean the Ministry of New and Renewable Energy,
Government of India;
“MOP" shall mean the Ministry of Power, Government of India;
"Month" shall mean a period of thirty (30) days from (and excluding) the date

| of the event, where applicable, else a calendar month;

“Monthly Availability”

For a particular Contract month “Monthly Availability” shall be the
average availability of the Contracted BESS capacity during that
particular Contract month, calculated as per the RfS ;

CSPDCL Shall mean Chhattisgarh State Power Distribution Company Limited |
"Party" and shall have the meaning ascribed thereto in the recital to this
"Parties” Agreement;

“Payment on Order
Instrument” or “POI"

shall mean the irrevocable unconditional letter of undertaking issued
by either of the three institutions, viz., (i) Indian Renewable
Development agency Limited (IREDA) or (i) Power Finance
Corporation Limited or (i) REC Limited.,

“Payment Security
Mechanism”

[ shall have the meaning ascribed thereto in Article 10.4 of this
Agreement;

"Performance Bank
Guarantee” or "PBG"

shall mean the irrevocable unconditional bank  guarantee,
submitted by the BESSD to CSPDCL in the form attached hereto
as

Scheduie1;

“Preliminary Default
Notice"

shall have the mea—hing ascribed thereto in Article 13 of this
Agreement;

“Project Capacity”

Shall mean 125MW/500MWh [as per LOA] of BESS, which [Insert
name of BESSD] is required to Build Own Operate and supply such
Battery Energy Storage Capacity as per provisions of this
Agreement read harmoniously
with RfS Documents and LOA.

Page 13 of 59




P
v 612

I "Prudent Utility shall mean the practices, methods and standards that are generally
Practices” accepted internationally from time to time by electric utilities for the
purpose of ensuring the safe, efficient and economic design,
construction, commissioning, operation and maintenance of Energy
| Storage System equipment and which practices, methods and
standards shall be adjusted as necessary, to take account of;

a) operation and maintenance guidelines recommended by the
manufacturers of the plant and equipment to be installed / used for
the Project Battery Energy Storage Project;

b) the requirements of Indian Law; and the physical condlitions at the
site of the Project;

¢) Installation, Operation, Maintenance and Safety Guidelines /
Rules / Regulations for BESS/ Projects / Power Projects issued by
Central Government Instrumentality;

[ "RBI" shall mean the Reserve Bank of India,
“Rebate” | shall have the same meaning as ascribed thereto in Article 10.3.4
of this Agreement;
"RLDC" shall mean the relevant Regional Load Dispatch Centre
established under Sub-section (1) of Section 27 of the Electricity
Act, 2003,
‘RPC" shall mean the relevant Regional Power Committee established by

the Government of India for a specific region in accordance with the
Electricity Act, 2003 for facilitating integrated operation of the power
system in that region;

"Rupees”, "Rs.", “shall mean Indian rupees, the lawful currency of India;
|.'<u
““Scheduled shall mean 06th Day of November 2027;
Commissioning in relation to the contracted capacity or the part of the contracted
Date" or “SCD" of the | capacity, shall mean the date(s) corresponding to the date of
Project commencement of supply of quoted storage capacity in the RIS

(Request for Selection) (i.e. not more than 18 months from the date
of signing of BESPA or as extended in terms of the provisions of
this agreement).

"SERC” shall mean the Electricity Regulatory Commission of any Statem

India constituted under Section-82 of the Electricity Act, 2003 or its |
successors, and includes a Joint Commission constituted under
Subsection (1) of Section 83 of the Electricity Act 2003;

“SLDC" “shall mean the center established under Sub-section (1) of Section 31
of the Electricity Act 2003, relevant for the State(s) where the Delivery
Point is located;

\_e—" ' ) Page 14 of 99
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“SLDC Charges”

shall mean the charges levied by the SLDC of the state wherein the
Project is located;

“State Transmission
Utility” or “STU”

shall mean the Board or the Government company notified by the
respective State Government under Sub-section (1) of Section 39 of
the Act and Transmission Wing of CSPDCL.

"Tariff" or “Applicable
Tariff”

Shall have the same meaning as provided for in Article 9 of this
Agreement,

"Tariff Payment”

shall mean the payments to be made under Monthly Bills as referred '

to in Article 10 and the relevant Supplementary Bills;

“Termination Notice”

shall mean the notice given by either Parties for termination of this
Agreement in accordance with Article 13 of this Agreement;

"Term of Agreement”

shall have the meaning ascribed thereto in Article 2 of this
Agreement,

“Unit/ Part
Commissioning”

Subject to the compliance of conditions / procedure as detailed under
Schedule-3 of this Agreement, Unit / Part Commissioning shall mean
the Energy Storage Power Capacity (AC MW/ AC MWh) to be
commissioned as per provisions of this Agreement and RfS
document. Subject to other applicable provisions, the minimum part
commissioning capacity for the 1%t part will be 50% of the Project
capacity or 50 MW, whichever is lower. The total number of
instalments / phases / parts in which a Project can be commissioned
will be not more than 3, i.e., 1% Part of minimum 50 MW or 50% of
the Project Capacity, whichever is lower and 2 subsequent parts.

“Unit Commercial
Operation Date
(UCoD)”

Viability Gap Fundingf

(VGF)

shall mean the date of the next day of commissioning of the respective
pari(s) of the Battery Energy Storage Project subsequent to the
demonstration of the compliance of commissioning as per this
Agreement and witnessed by the Committee (as applicable) duly
constituted and also start of injection / drawl and scheduling of power
from the BESS at the Delivery Point and availability / installation of all
necessary arrangements / equipment including RTU for scheduling of
power generated from the Project and transmission of data to the
concerned authority as per applicable regulation;

Viability Gap Funding is financial support to be provided by the
Central Government to BESSD through CSPDCL. The VGF shall be
a non-recurring expenditure and shall be fully funded from central
grant. VGF amount eligible for BESS Developer is limited to the
amount calculated @Rs. 18,00,000/MWh (Rupees Eighteen Lakhs
per MWh)

”Week"

shall mean a calendar week commencing from 00:00 hours of
Monday, and ending at 24:00 hours of the following Sunday;
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1.2 Interpretation
Save where the contrary is indicated, any reference in this Agreement to:
1.2.1 “"Agreement” shall be construed as including a reference to its Schedules and/or
Appendices and/or Annexures;

1.2.2 An "Article", a "Recital", a "Schedule” and a “paragraph / clause” shall be
construed as a reference to an Article, a Recital, a Schedule and a
paragraph/clause respectively of this Agreement;

1.2.3 A “crore” means a reference to ten million (10,000,000) and a “lakh" means a

' reference to one tenth of a million (1,00,000);

1.2.4 An "encumbrance" shall be construed as a reference to a mortgage, charge,
pledge, lien or other encumbrance securing any obligation of any person or any
other type of preferential arrangement (including, without limitation, title transfer
and retention arrangements) having a similar effect;

1.2.5 “Indebtedness” shall be construed so as to include any obligation (whether
incurred as principal or surety) for the payment or repayment of money, whether
present or future, actual or contingent;

1.2.6 A "person” shall be construed as a reference to any person, firm, company,
corporation, society, trust, government, state or agency of a state or any
association or partnership (whether or not having separate legal personality) of
two or more of the above and a person shall be construed as including a reference
to its successors, permitted transferees and permitted assigns in accordance with
their respective interests;

1.2.7 "Rupee”, "Rupees”, "Rs" or new rupee symbol “T " shall denote indian Rupees, the
lawful currency of India;

1.2.8 The "Winding-up", "dissolution”, “insolvency", or "reorganization" of a company or
corporation shall be construed so as to include any equivalent or analogous
proceedings under the Law of the jurisdiction in which such company or
corporation is incorporated or any jurisdiction in which such company or
corporation carries on business including the seeking of liquidation, Winding- up,
reorganization, dissolution, arrangement, protection or relief of debtors;

1.2.9 Words importing the singular shall include the plural and vice versa;

1.2.10 This Agreement itself or any other agreement or document shall be construed as
a reference to this or to such other agreement or document as it may have been,
or may from time to time be, amended, varied, novated. replaced or

supplemented,
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1.2.11 A Law shall be construed as a reference to such Law including its amendments
or re- enactments from time to time;

1.2.12 A time of day shall, save as otherwise provided in any agreement or document
be construed as a reference to Indian Standard Time;

1.2.13 Different parts of this Agreement are to be taken as mutually explanatory and
supplementary to each other and if there is any inconsistency between or among
the parts of this Agreement, they shall be interpreted in a harmonious manner so
as to give effect to each part;

1.2.14 The tables of contents and any headings or sub-headings in this Agreement have
been inserted for ease of reference only and shall not affect the interpretation of
this Agreement;

1.2.15 All interest, if applicable and payable under this Agreement, shall accrue from
day to day and be calculated on the basis of a year of three hundred and sixty-
five (365) days;

1.2.16 The words “hereof” or “herein”, if and when used in this Agreement shall mean
a reference to this Agreement;

1.2.17 The terms “including” or “including without limitation” shall mean that any list of
examples following such term shall in no way restrict or limit the generality of the
word or provision in respect of which such examples are provided:;

1.2.18 This Agreement and other documents such as Request for Selection Documents,
Guidelines including subsequent clarifications, amendments and further
clarifications in regard to the tender shall be read in conjunction with each other
and interpreted in harmonious manner. However, in case of any
mismatch/contradiction between provisions of different documents, following
shall be the order of precedence:

1. Battery Energy Storage Purchase Agreement
2. RfS Document & Letter of Award
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ARTICLE 2: TERM OF AGREEMENT
2.1 Effective Date

2.1.1  The Effective Date of the BESPA shall be the date as on 30 days from the date of
issue of LoA, or the date of signing of BESPA, whichever is later (for example, if
the date of LoA is 07.04.2026, the Effective Date will be 07.05.2026 or date of
signing of BESPA, whichever is later). Subsequent to expiry of the 30
-day period after the issuance of LoA, in case CSPDCL intimates to the
Successful Bidder, a particular date as the date for signing of BESPA, the
specified date shail become the Effective Date of the BESPA, imespective of the
date of signing of BESPA.

2.1.2 The Parties agree that decisions pertaining to adoption of the Tariff and approval
of the same, for procurement of Contracted Capacity, shall be hinding on all
Parties concerned, as contained in the Electricity Act, 2003 and any amendments
thereof.

2.1.3 Notwithstanding the Effective Date, the condition precedent for the enforcement
of the obligations of either Party against the other under this Agreement shall be
that, within 120 days after the Effective Date of the BESPA, CSPDCL and/or the
Buying Entity shall obtain adoption of tariff from Appropriate Commission, on the
terms and conditions contained in this Agreement. The Parties agree that in the
event, the order of adoption of tariff as mentioned above is not issued by the
Appropriate Commission within the time specified above, the provisions of Article
2.1.4 shall apply. In the event such approval is not obtained within 12 months,
CSPDCL may terminate this agreement without liability.

2.1.4 |n case the order from the Appropriate Commission is issued within the timeline as
per Article 2.1.3, no extension for Financial Closure or Scheduled Commissioning
Date shall be given. However, if the requisite Appropriate Commission order is
issued after the timeline as per Article 2.1.3, this shall entail a corresponding
extension in Scheduled Financial Closure and the Scheduled Commissioning
Date for equal number of days for which the Appropriate Commission order has
been delayed beyond such period as specified in Article 2.1.3.
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22 Term of Agreement

2.2.1 Subject to Article 2.3 and 2.4 of this Agreement, this Agreement shall be valid for
a term of 15 (fiteen years) from the Effective Date until the Expiry Date. This
Agreement may be extended for a further period, at least one hundred eighty
(180) days prior to the Expiry Date, on mutually agreed terms and conditions.

2.2.2 At the end of the 7th Contract Year after COD, the BESSD would be required to
demonstrate the operational residue BESS capacity of a value not less than
90.0% of the Project Capacity. Such capacity demonstration shall be made by the
BESSD in the beginning of the 8" Contract Year as per the procedure for capacity
demonstration detailed under Commissioning Procedure and shall be witnessed

by a Committee having CSPDCL's representatives.

2.2.3 In case BESSD fails to demonstrate operational residue capacity of a minimum
value as per Article 2.2.2 above, BESSD, at its own risk and cost, shall augment
the BESS capacity to meet the minimum criteria as per Article 2.2.2 above, within
180 days of demonstration made as per Article 2.2.2 above, failing which, cost
estimated by the CSPDCL through a competitive bidding process for such
augmentation of BESS shall be recovered from the tariff payable for the balance
Term. Tariff payments as per Article 8 will not be applicable for the above period
of rectification. Moreover, in case of non- payment of any aforementioned balance
dues / compensation / penalty, CSPDCL may debar the BESSD and Bidding
Company including its Group Companies from participating for a period of 2 years
in any of the Bidding Process conducted by the Procurer.

2.24 The BESPA shall be valid for a period of 15 years from the SCD or date of full
commissioning of the Project, whichever is later. Any extension of the BESPA
period beyond the term of the BESPA shall be through mutual agreement
between the BESSD and CSPDCL. BESPA shall be extended for a period upto 5
years (or as mutually agreed) at tariff not more than 60% of the BESPA tariff and
mutually agreed between CSPDCL and BESSD, provided that RtE remaining more
than 85%, subject to approval of CSERC.

2.2.5 The extension of BESPA beyond the initial 15 years would be for the part of
Contracted Capacity as demonstrated after the 15-year period. e.g: If the
Minimum Dispatchable Capacity demonstrated after the 15-year period is 450
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MWh at 125 MW, then the extension of BESPA will be for 90% of the initial
Contracted Capacity. A maintenance period upto 80 days will be allowed for
Battery replacement / other maintenance activities, after the 15-year period.

23 Early Termination

2.3.1 This Agreement shall terminate before the Expiry Date if either CSPDCL or
BESSD terminates the Agreement, pursuant to Article 13 of this Agreement.

24 Survival
2.4.1 The expiry or termination of this Agreement shall not affect any accrued rights,

obligations and liabilities of the Parties under this Agreement, including the right
to receive penalty as per the terms of this Agreement, nor shall it affect the
survival of any continuing obligations for which this Agreement provides, either
expressly or by necessary implication, which are to survive after the Expiry Date
or termination including those under Article 11 (Force Majeure), Article 13
(Events of Default and Termination), Article 14 (Liability and Indemnification),
Article 16 (Governing Law and Dispute Resolution), Article

17 (Miscellaneous Provisions), and other Aricles and Schedules of this
Agreement which expressly or by their nature survive the Term or termination of
this Agreement shall continue and survive any expiry or termination of this

Agreement.
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ARTICLE 3: CONDITIONS SUBSEQUENT

3.1 Satisfaction of conditions subsequent by the BESSD

The BESSD agrees and undertakes to duly perform and complete all of the
following activities at its own cost and risk unless such completion is affected by
any Force Majeure event, or for the activities specifically waived off in writing by
CSPDCL:

0] BESSD shall sign Right-to-Use/ Right of Use (ROU) Agreement with
CSPDCL in addition to signing of BESPA. The land area will be given to the
BESSD by CSPDCL for Right of Use (ROU) within 60 days from the signing
of the BESPA as per provisions of RfS,

(i) BESSD at its own cost and risk by 6th day of November 2026 [Enter the
date as on Six (06) Months after the Effective Date] shall make Project
financing arrangements (i.e. arrangement of necessary funds by the Battery
Energy Storage System Developer towards 100 % project cost either by
way of commitment of funds by the Company from its internal resources
(by a resolution passed by the Board of Directors) and/or tie up of funds
through a bank/financial institution by way of sanction of a loan or firm
commitment letter agreeing to finance) for Projects(s) and shall provide
necessary certificates to CSPDCL in this regard;

(iii) Detailed Project Report (DPR) of the Project, detailing out project
configuration, proposed commissioning schedule of the Project and all other
important and relevant features/ schedules etc.

a) The BESSD shall also submitto CSPDCL the relevant documents as stated
above, complying with the Conditions Subsequent, within six (08) months
from the Effective Date.

b) The BESSD will have to submit the required documents to CSPDCL at least
14 days prior to the scheduled Financial Closure date. In case of delay in
submission of documents mentioned above, CSPOCL shall not be liable for
delay in verification of documents and subsequent delay in Financial
Closure.

3.2 Consequences of non-fulfilment of conditions subsequent and financial closure
3.2.1 In case of a failure to submit the documents as above, CSPDCL shall encash the

Performance Bank Guarantee submitted by the BESSD, terminate this Agreement
and remove the Project from the list of the selected Projects by giving a notice to
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the BESSD in writing of at [east seven (7) days, unless the delay is on account of
delay in allotment of Land not owing to any action or inaction on the parf of the
BESSD or caused due to a Force Majeure. Unless extended as per provisions of
Article 3.2.1 (i) of this Agreement in writing, the termination of the Agreement shall
take effect upon the expiry of the 7th day of the above notice.

In case delay in signing of Right-to-Use/Land Lease/Sub-Lease Agreement is due
to reasons not attributable to BESSD, then the deadiine to fulfii Conditions
Subsequent will be extended commensurate with the delay in signing of Land
Use/Right-to-Use/Sub-lL.ease Agreement beyond the deadiine as per Article 3.1(i)
above.

3.2.1 (i) An extension, without any impact on the Scheduled Commissioning Date, can
however be considered, on the sole request of BESSD, on payment of Rs. 1000/«
per day per MW (plus applicable GST) to CSPDCL. Such extension charges are
required to be paid to CSPDCL in advance, for the period of extension required. In
case of any delay in depositing this extension charge, BESSD shall pay an interest
on this extension charge for the days lapsed beyond due date of Financial Closure
@ SBI-MCLR (1Year) plus five percent. In case such delay in making payment of
the extension charges to CSPDCL is more than 7 days, the termination of the
Agreement shall take effect pursuant to issuance of termination notice after 7 days
which may be issued by CSPDCL.

In case of the BESSD meeting the requirements of conditions subsequent and
financial closure before the last date of such proposed delay period, the remaining
amount deposited by the BESSD shall be returned by CSPDCL without interest.
This extension will not have any impact on the Scheduled Commissioning Date.
Any extension charges paid so by the BESSD, shall be returned to the BESSD
without any interest on achievement of successful commissioning within the
Scheduled Commissioning Date, on pro-rata basis, based on the project capacity
cammissioned as on Scheduled Commissioning Date, However, in case the
BESSD fails to commission the Contract Capacity by Scheduled Commissioning
Date, the extension charges deposited by the BESSD shall not be refunded by
CSPDCL.

3.2.2 For the avoidance of doubt, it is clarified that this Article shall survive the
termination of this Agreement.

3.2.3. In case of inability of the BESSD to fulfil the conditions specified in Article 3.1 due
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to any Force Majeure event, the time period for fulfilment of the Conditions
Subsequent and Financial Closure as mentioned in Article 3.1, shall be extended
for the period of such Force Majeure event. Further, any delay in adoption of tariff
by the Appropriate Commission, beyond 120 (one hundred twenty days) days after
the Effective Date of this Agreement, shall entail a corresponding extension in the
deadline as stipulated in Article 3.1.

3.2.4 Provided that due to the provisions of this Article 3.2.1, any increase in the time period

3.3
3.31

332

333

3.34

for completion of conditions subsequent and financial closure mentioned under
Article 3.1, shall not lead to an equal extension in the Scheduled Commissioning
Date.

Performance Bank Guarantee

The Performance Bank Guarantee (PBG) having validity from the date of
submission of PBG untl 9 months after the SCD submitted for a value of
22,00,000/MW (being a genuine pre-estimate as agreed by the Parties) to be
furnished under this Agreement shall be for guaranteeing the commencement of
the supply (injection / drawl) of power / energy up to the Project Capacity within the
time specified in this Agreement as per Schedule 1. Similarly, the payment made to
CSPDCL in lieu of the PBG shall be retained until 9 months after the SCD.

The failure on the part of the BESSD to furnish and maintain the Performance Bank
Guarantee shall be a material breach of the term of this Agreement on the part of
the BESSD.

If the BESSD fails to commence supply of power from the Scheduled
Commissioning Date specified in this Agreement or any further extension thereof
granted by CSPDCL., subject to conditions mentioned in Article 4.5, CSPDCL shall
encash the Performance Bank Guarantee equivalent to the amount calculated as
per liquidated damages applicable under Article 4.6 as on the date of encashment
without prejudice to the other rights of CSPDCL under this Agreement. It is to be
noted that the damages/dues recovered by CSPDCL by encashing the PBG, upon
the default of the BESSD under the BESPA shall be retained by CSPOCL till expiry

of the term/ extended term of this agreement.

BESSD acknowledges and accepts that the amount of the Performance Bank
Guarantee and the methodology specified herein above for calculation of the

Page 23 of 99

/Z [UERGC PR i
VAP N AN (B
o)) L‘___/ {
paig, N\ / 4 \
> B \
\ A r ->. .\
s .
) E’ﬁ' N 4

eh
\ s

Wil



) 622

compensation payable for non-fuffillment of conditions subsequent within the
stipulated time as well as non-commencement of supply within the stipulated time
is a genuine and accurate pre-estimation of the actual loss that will be suffered by
CSPDCL. BESSD further acknowledges and accepts that a breach of any of the
obligations contained herein result in injuries and that the amount of the liquidated
damages or the method of calculating the liquidated damages specified in this
document is a genuine and reasonable pre estimate of the damages that may be
suffered by CSPDCL in each case specified under this Agreement.

3.4 Return of Performance Bank Guarantee

3.4.1 Subject to Article 3.3, CSPDCL shall return / release the Performance Bank
Guarantee within 09 months after the successful Commissioning of the Project
after taking into account any liquidated damages / penalties due to defays in
commissioning as per provisions stipulated in this Agreement (as per article 4.1.1

n).

3.4.2 Thereturn/release of the Performance Bank Guarantee shall be without prejudice
to other rights of CSPDCL under this Agreement.

ARTICLE 4: CONSTRUCTION & DEVELOPMENT OF THE PROJECT

4.1 BESSD’s Obligations

4.1.1 The BESSD undertakes to be responsible, at BESSD's own cost and risk, for the
following:

a) The BESSD shall be offered land on Right to Use / Lease / Sub-lease /

licensing arrangement (as applicable) not later than 60 days from the
Effective Date of BESPA. BESSD shall promptly comply with all the statutory
/ non-statutory, legal requirements including but not limited to signing of any
agreement, payment of considerations etc. as per the offer made for the
land.
The BESSD shall submit duly executed documents/Agreements to establish
possession/right to use the required land area in the name of the BESSD for
a period not less than the complete term of the BESPA, on or before the SCD
failing which Commissioning of the Project will not be allowed.

b) The BESSD shall be solely responsible and make arrangements for
associated infrastructure for development of the Project and for Connectivity
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with the STU till Delivery Point for confirming the evacuation of power by the
Scheduled Commissioning date and all clearances related thereto. .
Connectivity has been assured to be provided to the BESSD, and necessary
applications in this regard, will be required to be made by the BESSD. It is
clarified that the Project shall be interconnected to the 220kV Bus of
Khedamara substation in Chhattisgarh. All the requisite costs associated
including fees with obtaining connectivity shall be borne by the BESSD.
Obtaining solely at its cost and responsibility all Consents, Clearances and
Permits as required and maintaining all Consents, Clearances and Permits in
fuli force and effect during the Term of this Agreement. CSPDCL shall have
no obligation to recommend to any department/agency or the Govt. for the
grant/permission for the Project. The BESSD shall, on his own, obtain
permissions/ sanctions from Government authorities, if any required for
establishing and operating’ (including for Charging and Discharging from
BESS) the project. Any steps that may be taken by CSPDCL in regard to grant
of such consents and permits or any other approval to be taken by the BESSD
shall only be a voluntary endeavor with no intention of being bound by any
legal or binding obligation.

Designing, constructing, erecting, commissioning, completing and testing the
Project in accordance with the applicable Law, the Grid Code, the terms and
conditions of this Agreement and Prudent Utility Practices.

The commencement of charging & discharging of power / energy up to the
Contracted Capacity to CSPDCL no later than the Scheduled Commissioning
Date and continuance of the charging & discharging of power throughout the
term of the Agreement.

connecting the Project switchyard with the Interconnection Facilities at the
Delivery Point; The BESSD shall make adequate arrangements (including
construction of requisite bays) to connect the Project switchyard with the
Interconnection Facilities at (nterconnection / Metering Point / Delivery Point.

-owning the Project throughout the Term of Agreement free and clear of

encumbrances, except those expresély permitted under Article 15.

maintaining its shareholding pattern as per provisions of the RfS Document.
fulfilling all other obligations required to be undertaken by the BESSD under
this Agreement for development of Project in Build, Own, Operate basis and
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supply of BESS Capacity during Term of this Agreement and as per

D

k)

provisions of this Agreement, RfS and LOA.

The BESSD shall be responsible for directly coordinating and dealing with
CSPDCL (Buying Entity), Load Dispatch Centres, STU, Regional Power
Committees, and other authorities in all respects in regard to declaration of
availability, scheduling and dispatch of Stored Energy Capacity and due
compliance with deviation and settlement mechanism and the applicable Grid
code/StatefCentral Regulations, acknowledging that the BESSD and
CSPDCL is the Grid connected entities and CSPDCL as an Intermediary
Procurer/ trading licensee is not a Grid connected entity in respect of the
Battery Energy Storage Capacity contracted under this Agreement.

The BESSD shall fulfii the technical requirements according to criteria
mentioned under Annexure A-Technical requirement for Project under the
Guidelines and RfS.

Further, the Project being implemented under this Agreement shall fulfil the
criteria as per Central Electricity Authority (Technical Standards for
Connectivity to the Grid) Regulations, 2007, and subsequent amendments

and clarifications thereof,

m) As part of scheduling of power / energy from / to the Project for discharging

/ charging, the BESSD will be required to punch-in their respective schedules
and subsequent revisions, by themselves, at the interfaces of all the SLDCs
concerned for the corridor of power flow, as per the Regulations in force, under

—intimation to CSPDCL and in consuitation with CSPDCL/ Buying Entity.

p)

CSPDCL may facilitate in identification of any discrepancy and assist the
BESSD for its early rectification without any liability on CSPDCL. The BESSD
shall be solely responsible for discrepancy identification and its rectification to
avoid any rejection/less payment of invoices / penalty.

Not Used

After signing of BESPA, the BESSD shall apply for drawl NOC(s) from the
respective STU(s) of the State / SLDC as per the power mapping provided by
CSPDCL.

BESSD will have to comply with the Charging and Discharging Schedule as
intimated by SLDC/ CSPDCL. Frequent deviations from schedule by BESSD
on account of commercial gain shall be considered under the material breach

of this agreement.
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q) The BESSD shall submit a detailed completion Schedule for the Project within
30 days from BESPA effective date. Broad details to be captured in the
Schedule are the land procurement, grid connectivity; order, supply and
erection status of various Project components; financial arrangement/ tie up
etc. The BESSD shall also submit the progress report to CSPDCL in a form
acceptable to CSPDCL and shall contain percentage completion achieved
compared with the planned percentage completion for each activity, and any
such other information as required by CSPDCL. The BESSD shall be required
to submit the progress status of Project to CSPDCL as and when requested
by CSPDCL, strictly within the timelines provided by CSPDCL. Further, on 5th
day of every calendar month, the BESSD shall be required to submit the
Project progress status by Buying Entity. In case of failure to comply with the
same, CSPDCL at its discretion, may or may not consider the SCD extension
request of the BESSD, if any.

r) After completion of BESPA tenure of 15 Years (or as mutually extended) or
early termination or any other reason specified in agreement, BESSD shall
within 180 days of expiry/ termination of this agreement, clear the land
provided by the CSPDCL on lease basis. All the infrastructure developed by
BESSD needs to be cleared at the time of handing over the land to CSPDCL
and such expenses shall be barne by BESSD

Information regarding Interconnection Facilities

The BESSD shall be required to obtain all information from the
STU/CTU/concerned autharity with regard to the Interconnection Facilities as is
reasonably necessary to enable it to design, install and operate all
interconnection facilities on the BESSD's side of the Delivery Paint to enable
injection / drawl of electricity at the Delivery Point. The transmission of power /
energy to/ from up to the point of interconnection where the metering is done for
energy accounting shall be the responsibility of the BESSD at its own cost.
Penalties, fines and charges imposed by the CTU/ STU/ CSPDCL under any
statute or regulation in relation to delay in commissioning of Project shall be
payable by the BESSD and there shall be no recourse to CSPDCL.

4.2.3 The responsibility of getting connectivity with the transmission system up to the

Interconnection Paint, will lie with the BESSD. The transmission of power up to

the point of interconnection where the metering is done for energy accounting
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shall be the responsibility of the BESSD at his own cost. The maintenance of
Transmission system up to the designated point as per the applicable terms and
conditions shall be the responsibility of the BESSD. All costs, charges and losses
up to and including at the Interconnection Point associated with this arrangement
will also be borne by the BESSD.

4.2.4 The BESSD shall be responsible for obtaining Connectivity and exécuting
connectivity agreement as per provision of latest Grid Connectivity and Intra- state
Open Access Regulations issued by CSERC, for evacuation of the Contracted
Capacity and maintaining it throughout the term of the Agreement. It is further
clarified that the Entities (BESSD and Buying Entity) as indicated in the Detailed
Procedure issued subsequently under the CSERC’s relevant Grid Connectivity
and Intra-state Open Access Regulations (As amended from time to time), will be
responsible for their respective obligation as notified in the Detailed Procedure
irrespective of the provisions of the RfS and BESPA.

425 The arrangement of connectivity shall be made by the BESSD through a

’ transmission line, if applicable. The entire cost of transmission including cost of
construction of line, any other charges, fosses etc. from the Project up to the
Interconnection Point will be borne by the BESSD.

426 Treatment of STU Charges and losses (if any) shall be as per the extant
regulation / orders / guidelines of Government of india.

4.2.7.1 Not Used

4272 Following studies may be conducted (not limited to below) by BESS
Developer(s) in this regard:

i. Harmonic studies considering network and BESS system along with flicker

studies

ii. Transient and dynamic studies

ii. Small signal stability studies

iv. Sub-Synchranous Oscillations/ Sub-Synchronous Resonance/ Sub-
Synchronous Torsional Interaction studies

v. Sub-synchronous control interactions studies between different converter
based equipment.

vi. Any other studies stipulated.

4.2.7.3 In addition, BESS system shall need comply to requirements/performance
parameters stipulated in Central Electricity Authority (Technical Standards for
Connectivity to the Grid) Regulations, 2007 and its amendments.

4.2.7.4 Communication Equipment Requirement at BESS end shall be as per
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stipulations of STU:

BESSD will provide communication equipment’s as per Regulations on
Communication System for transmission of electricity and other
Regulations/Procedures (as amended from time to time) issued by Appropriate
Commissions and Central Electricity Authority (CEA) and as stipulated by
CSPDCL. :

Purchase and sale of Contracted Capacity

Subject to the terms and conditions of this Agreement, the BESSD undertakes to
sell to CSPDCL and CSPDCL undertakes to pay Applicable Tariff as per this
Agreement for the Battery Energy Storage Capacity upto the Contracted
Capacity at the Delivery Paint.

Right to Project Capacity
CSPDCL, in any Contract Year, shall not be obliged to off-take any capacity
beyond / over and above Contracted Capacity.

The BESSD shall make the BESS available for Single operational cycles per day,
i.e. One complete charge-discharge cycle per day.

The BESS shall be operated for occasional dual cycles in a day subject maximum
of 5 (Five) dual cycle days in a month, however subject to the annual limit of 420
cycles. During a Day, in any Contract Year, the Buying Entity shall not ask for /
schedule any BESS capacity / Energy in excess of 2 cycle of charge and
discharge of 4 hours at rated power, subject to the maximum of 35 Operational
Cycles in a Calendar Month and within 420 Operational Cycles in a Year.

Provided that CSPDCL, at its discretion, can split the discharge of the stored
energy one or two sessions, but not more than two. However, Buying Entity, atits
sole discretion, can schedule the discharging of the BESS in one or two sessions
each day, at rated power or stretching up to 8 hours when discharged below rated

power.

litustration: (At rated Power)

7SI No: Session-1 Session-2 . _J
1 4 hours = '
| 2 3 hours 1 hours
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i 3 | 2 hours 2 hours ‘

l 4 | 1 hours | 3 hours

Similarly, the charging cycle may, if required, shall be performed in a single
session or in two sessions, at rated power or, stretching upto 10 Hours when
charged at below rated power, at sole discretion of Buying Entity.

The Contracted Capacity of the Project shall be in terms of "MW", which shall
also be referred to as the Project Capacity. CSPDCL'’s obligation shall be for off-
take of entire Contracted Capacity and energy at Delivery point.

For example, for the Project Capacity of 125 MW/ 500 MWh, Contracted Capacity
shall be’500 MWh. The BESPA shall entitle CSPDCL to schedule discharge upto
500 MWh of energy from the BESS in each cycle, subject to the following:

i. CSPDCL will schedule charging of the BESS with equal amount of energy
plus energy expected to be lost as conversion losses (determined from the
guaranteed Round-Trip Efficiency (RtE) of the system).
lllustration: For a Contracted Capacity of 125 MW/500 MWh, assuming an
RtE of 85%, CSPDCL shall schedule and supply charging power to the tune
of 588.24 MWh, to expect a discharge of 500 MWh as per the desired
schedule.

ii. Energy scheduled for discharge in a given cycle during a year shall be more
than or equal to the Min. Dispatchable Energy Capacity at the End of Year
as specified under Article 4.4.2.(c) of BESPA and as per Clause 8.1.e.iv.
below.

For example, during the end of the 3™ Year after COD, the energy scheduled
for discharge from 125 MW/ 500 MWh capacity shall be more than or.equal
to 125 x 0.925 x 4 = 462.5 MWh.

ii.  Contracted capacity shall be the project capacity at delivery point. CSPDCL
shall provide the charging energy factoring the RtE, as per specified RtE in
RfS. The total Project Capacity shall be for supply to and offtake by CSPDCL
and there will be no merchant capacity. The BESS shall adhere to the
specifications and performance requirements faid out in Annexure-A of the
RfS in this regard.

4.4.2 Subsequent to commissioning of the Project, for any Contract Year, the BESSD
shall be required to maintain and demonstrate the following performance
parameters:

a) Minimum Annual Average Availability of 95%: During any Contract Year
for the Contracted Capacity, BESSD shall be required to maintain minimum
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monthly average availability of 95%. Monthly Average Availability shall be
calculated as per methodology given in the RfS.

In case of shortfall in meeting the above criteria, the BESSD shall be levied
liquidated damages for such shortfall and shall duly pay such damages to
CSPDCL. Amount of such liquidated damages shall be 2.0 (twice) times the
Storage Tariff (Storage Tariff shall mean Applicable Tariff as defined under
Article 9 of the BESPA) for the capacity not made available. The Liquidated
damages for shortfall of monthly Average Availability shall be applicable at
the end of each month and shall be deducted from the invoices raised by the
BESSD.

The Minimum monthly Average Availability as specified above, shall however
be relaxable by CSPDCL to the extent of grid non-availability for evacuation
which is beyond the control of the BESSD (as certified by the SLDC/RLDC)
and / or upon occurrence of Force Majeure event as identified in BESPA (and
occurrence of such Force Majeure event(s) has been mutually agreed) and
affecting availébility and supply of Contracted Capacity.

Round Trip Efficiency: The BESSD shall guarantee a mirjimum AC to AC
roundtrip efficiency (RtE) of 85% for the system on monthly basis. Calculation
of Round-Trip Efficiency shaill be as per the methodology specified in
Schedule-2. The BESSD shalt be liable for Liquidated Damages to the off-
taker, if any, on account of excess conversion losses, based on the fallowing
conditions:

. For RtE <70%, there shall be a liquidated damage @ 1.5 times of
Average Power Purchase Cost (APPC) tariff of previous financial year
applicable to the Buying Entity, levied upon the excess conversion
losses, considering system RtE = 85% and fariff payment for the
corresponding month shall not be made to the BESSD,

. For 70% s RtE < 85%, there shall be a liquidated damage levied 1.5
times of @ APPC tariff of previous financial year applicable to the
Buying Entity, levied upon excess conversion losses considering
system RIE = 85%.

. For RtE is less than 70% for six months in a year will be considered as
material breach/ default of the BESSD.
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¢) Taking into consideration capacity degradation, the minimum dispatchable

capacity to be made available by the BESSD at the end of a given year shall

be as follows:

[
' Table 01

|
| Min. Dispatchable Capacity at the end of
' Contract  Year (as a % of Capacity at the Beginning

s of Life/Final COD)

Min. Dispatchable
Capacity in
corresponding
Contract Year (in

MWh)
(A)
| (®)
1 97.5% 500.00
2 95.0% 487.50 )
3 92.5% 475.00
4 90.0% 462.50
5  90.0% 45000 |
6 90.0% 450.00
7 90.0% 450.00
8 90.0% 450.00
9 90.0% 450.00 |
10 90.0% 450.00
1 : © 90.0% 45000
12 90.0% 450.00
13 o 90.0% 450.00
| 14 90.0% 450.00
L . 900% 45000

d) Performance criteria to be demonstrated by the Project have been detailed

out in Schedule-B of this Agreement.

e) Monthly Tariff payment payable by Buying Entity to BESSD shall be as per

the formula below

Monthly Tariff Payment (Rs) = Ax B x 1000 xn
where,

A is Storage Tariff Rs/kWh as discovered through bidding process;
B is Min. Dispatchable Capacity in corresponding Confract Year (in MWh)

as per Column (B) of Table 01 above.

n is the maximum of number of days in that particular month for which monthly

storage payment is calculated
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4.4.3 Shortfall in meeting Performance Criteria

Following provisions shall be applicable on the Contracted Capacity guaranteed

to be off taken by CSPDCL:

Shortfall in demonstrating minimum Availability during charging cycles;

Subsequent to COD of full Project capacity or capacity accepted by CSPDCL,
in case the annual Availability during Charging Cycles demonstrated by the
BESSD is less than the minimum as specified above, such shorifall in
performance shall make the BESSD liable to pay the liquidated damages to
CSPDCL.

Liquidated damages on account of shortfall in meeting the minimum Availability
criteria as per RfS Clause 8.1.e:i., will be computed as follows:

Liquidated damages in Rs. = (C - D) x B x 1000 x A x n x 2.0 where
where,
C is Guaranteed Monthly Availability (in %) as per Clause 8.1.1.i. above;

D is Actual Monthly System Availability (in %) , as calculated as per Clause
8.1.f.ii. above;

A is Storage Charges Rs/kWh as discovered through bidding process;
B is Min. Dispatchable Capacity in corresponding Contract Year (in
MWh) as per Column (B) of Table 01 above.

n is the number of days in that particular month for which monthly storage
payment is calculated

In case of the BESS failing to. meet minimum 50% of the stipulated availability
applicable for a particular Contract Year as per Clause 8.1.f.4 above, for a
cumulative period of 2 years or more during the Term of the BESPA, the
shortfall shall be considered as BESSD Event of Default under the BESPA, and
failure to rectify this Event will result in termination of the BESPA.

For avoidance of any doubt, liquidated damages as specified above are
mutually exclusive and independent, therefore, in case of levying of liquidated
damages against monthly Average Availability and Round-Trip Efficiency, both
damages shall be payable by the BESSD. lllustrations regarding calculation of
liquidated damages are provided at Schedule-2 of this Agreement.

Shortfall in demonstrating minimum Round-trip-Efficiency:

The BESSD shall guarantee a minimum AC to AC roundtrip efficiency
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(RtE) of 85% for the system on monthly basis. The BESSD shall be liable for
Liquidated Damages to the off-taker, if any, on account of excess conversion
fosses, based on the following conditions:

(a) For RtE <70%, there shall be a liquidated damage @ 1.5 times of Average
Power Purchase Cost (APPC) tariff of previous financial year applicable to
the Buying Entity, levied upon the excess conversion losses, considering
system RtE = 85% and tariff payment for the corresponding month shall not
be made to the BESSD;

(b) For 70% < RtE < 85%, there shall be a liquidated damage levied 1.5 times
of @ APPC tariff of previous financial year applicable to the Buying Entity,
levied upon excess canversion losses considering system RtE = 85%.

(cy For REE is less than 70% for six months in a year will be considered as
material breach/ default of the BESSD.

System Roundtrip Efficiency =
Sum Total of Actual Injection/Discharging MUsj in a month (C)

Sum Total of Actual Drawal/Charging MUsj in a month (D)
Where,

j refers to the j" month in a year;

D#£0;
D <=2 x Ebess x (MDn-1 - (MDn-1-MDn) x j/12) x No of Days in the jth month/

RiEg;
Ebess refers to Energy Rating specified in Clause 8.1.b. above:

MDn-1 refers to minimum guaranteed dispatchable energy at the end of the
previous year {as a % of Capacity at the COD specified in Clause 8.1.e.iv.
below);

MDn refers to minimum guaranteed dispatchable energy at the end of the
current year;

RIEQ refers to the guaranteed Round-Trip Efficiency under the BESPA;

G and D shall be as per the DSM/UI Reports published by the Regional
RPCs/SLDCs or measurement at the Main ABT Meter at the Point of
Intercannection.

For calculation of LD, RIE shall be calculated based on the above formula
rounded off to three decimal places.

Note:

¢ The Scheduled capacity shall be subject to the System Power Rating
specified in Clause 8.1.a. above and 8.1.b above.
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e The BESSD shall take separate, metered connection for the Auxiliary
Power load of BESS
or

The BESSD can draw auxiliary power from Interconnection point. Separate meter
shall be provided by Developer to measure Auxiliary consumption and that would
be billed by CSPDCL @ Industrial Tariff excluding demand charges, subject to
approval of Hon'ble CSERC.

The BESSD shall declare RtE on Day Ahead basis along with Declared Capacity.

4.5 Extensions of Time

4.51 In the event that the BESSD is prevented from performing its obligations
under Article 4.1 by the Scheduled Commissioning Date due to:
a) any CSPDCL Event of Default; or
b) Force Majeure Events affecting CSPDCL/ Buying Entity, or
¢) Force Majeure Events affecting the BESSD,
the Scheduled Commissioning Date and the Expiry Date shall be deferred for a
reasonable period but not less than ‘day for day’ basis, to permit the BESSD or
CSPDCL/ Buying Entity through the use of due diligence, to overcome the effects
of the Force Majeure Events affecting the BESSD or CSPDCL/ Buying Entity, or
till such time such Event of Default is rectified by CSPDCL.

4.5.2 Anydelay beyond 120 days from the Effective Date of BESPA in issuance of Order
for the adoption of tariff by Appropriate Commission, shall entail a corresponding
extension in Scheduled Financial Closure and the Scheduled Commissioning
Date for equal number of days for which the Appropriate Commission order has
been delayed beyond such period of 120 days from the Effective Date of BESPA.

453  In case of extension due to reasons specified in Article 4.5.1(b) and (¢), and if
such Force Majeure Event continues even after a maximum period of 180 days
from the date of the Force Majeure Notice, any of the Parties may choose to
terminate the Agreement as per the provisions of Article 11.10. In case neither
party terminates the Agreement under this clause, the Agreement shall stand
terminated on the expiry of twelve (12) months of the continuation of the Force
Majeure event unless the parties mutually agree to extend the Agreement for the
further period. )

4.5.4 If the Parties have not agreed within thirty (30) days after the affected Party's
performance has ceased to be affected by the relevant circumstance, on the time
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period by which the Scheduled Commissioning Date or the Expiry Date should be
deferred, either Party may raise the Dispute to be resolved in accordance with
Article 16.

As a result of such extension on account of Article 4.5.1 or Article 4.5.2, the newly
determined Scheduled Commissioning Date and newly determined Expiry Date
shall be deemed to be the Scheduled Commissioning Date and the Expiry Date for
the purposes of this Agreement.

Subsequent to grant of connectivity, in case there is a delay in readiness of the
STU substation at the Delivery Point, including readiness of the power evacuation
and transmission infrastructure of the STU network until SCD of the Project, or
delay in grant/operationalization of Grid Access, and it is established that:

i. The BESSD has complied with the complete application formalities as per Article

4.2.4 of this Agreement,

i. The BESSD has adhered to the applicable Regulations/Procedures in this regard
as notified by the SERC/STU, and
ii. The delay in grant of connectivity by the STU and/or delay in readiness of the

INSTS substation at the Delivery Point, including readiness of the power

evacuation and transmission infrastructure of the InSTS network, is a factor

attributable to the STU/transmission licensee and is beyond the control of the

BESSD;

The above shall be treated as delays beyond the control of the BESSD and SCD
for such Projects shall be revised as the date as on 30 days subsequent to the
readiness of the Delivery Point and power evacuation infrastructure and/or
operationalization of the Grid Access. Decision on requisite extension on account
of the above factor shall be taken by CSPDCL as per the provisions the
agreement. In case of delay in commissioning of Project due to reasons beyond
the reasonable control of the BESSD, CSPDCL may extend the SCD after
examining the issue on a case-to-case basis.

Delay in commissioning of the project beyond the scheduled commissioning date
for reasons other than those specified in Article 4.5.1 & Article 4.5.2 shall be an
event of default on part of the BESSD and shall be subject to the consequences
specified in the Article 4.6.

Liquidated Damages not amounting to penalty for delay in Commissioning

The Project shall be fully commissioned within the Scheduled Commissioning
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Date as defined in this Agreement. If the BESSD is unable to commission the
Project by the Scheduled Commissioning Date for the reasons other than those
specified in Article 4.5.1 & Article 4.5.2, the BESSD shall pay to CSPDCL,
damages for the delay in such commissioning and making the Contracted
Capacity available for dispatch by the Scheduled Commissioning Date as per the
following:

(a) Delay beyond the Scheduled Commissioning Date upto (& including) the date as
on 6 months after the Scheduled Commissioning Date, as part of the liquidated
damages, the total PBG amount for the Project shall be encashed on per-day
basis and proportionate to the balance capacity not commissioned. For the
purpose of calculations of the liquidated damages, ‘month’ shall be considered
consisting of 30 days. As an alternative to the above encashment of PBG, the
BESSD may choose to make a payment of the amount corresponding to the
liquidated damages, directly to CSPDCL. The BESSD shall intimate to
CSPDCL, its chosen alternative out of the two options, within 10 business days
of intimation of the liquidated damages to the BESSD, as calculated by
CSPDCIL.. In case no response is received from the BESSD until the lapse of
the above deadline, CSPDCL shall encash the PBG for the amount as per the
liquidated damages. In case the BESSD chooses to make necessary payments
in lieu of the liquidated damages, the said payment shall be credited to
CSPDCL'’s account through NEFT payment, no later than 5 business days
from the above intimation by the BESSD. In case of non-payment by the
BESSD within the above deadline, the PBG will be encashed by CSPDCL on
the next business day.

{b) Delay beyond Six (8) Months from SCD: The BESPA capacity shall stand
reduced/amended to the Project Capacity commissioned, the entire PBG will
be encashed by CSPDCL, and the BESPA for the Project shall stand
terminated for the balance un-commissioned capacity. Accordingly, Contracted
Capacity will also stand reduced to Project Capacity commissioned as of six
manths from the SCD.

(c) For avoidance of doubt it is clarified that provisions of Article 4.6.1 will be
applicable even in cases where no capacity (i.e. 0 MW) is commissioned.

4.6.2 The BESSD further acknowledges and accepts that the amount of the liquidated

damages as specified above is a fixed, genuine and reasonable pre- estimate of
the damages that may be suffered by CSPDCL/ Buying Entity.
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Acceptance/Performance Test

Prior to synchronization of the Project, the BESSD shall be required to get the
Project certified for the requisite test including for safety as may be laid down by
Central Electricity Authority or an agency identified by the State government to
carry out testing and centification for the Battery Energy Storage projects.
Further, BESSD shall ensure that all technical, acceptance and performance
criteria as specified in RfS Documents and Guidelines are also complied and
maintained.

Third Party Verification

The BESSD shall be further required to provide entry to the site of the Project free
of all encumbrances at all times during the Term of the Agreement to CSPDCL
(or its authorized representatives) and a third Party nominated by any Indian
Governmental Instrumentality or CSPDCL for inspection and verification of the
warks being carried out by the BESSD at the site of the Project. The BESSD shall
provide full support to CSPDCL and/or the third party in this regard.

The third party may verify the construction works/operation of the Project being
carried out by the BESSD and if it is found that the construction works/operation
of the Project is not as per the Prudent Utility Practices, it may seek clarifications
from BESSD or require the works to be stopped or to comply with the instructions
of such third party.

Breach of Obligations

The Parties herein agree that during the subsistence of this Agreement, subject
to CSPDCL being in compliance of its obligations & undertakings under this
Agreement, the BESSD would have no right to negotiate or enter into any
dialogue with any third party for the sale of Contracted Capacity which is the
subject matter of this Agreement. It is the specific understanding between the
Parties that such bar will apply throughout the entire term of this Agreement.
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ARTICLE §: SYNCHRONISATION, COMMISSIONING AND COMMERCIAL
OPERATION

51 Synchronization, Commissioning and Commercial Operation

5.1.1 The BESSD shall give the concerned RLDC/SLDC, and CSPDCL/ Buying Entity
at least sixty (60) days' advanced preliminary written notice and at least thirty
(30) days’ advanced final written notice, of the date on which it intends to
synchronize the Project to the Grid System.

5.1.2 Subject to Article 5.1.1, the Project may be synchronized by the BESSD to the
Grid System, with permission from CSPDCL and in presence of Authorized
Representative of CSPDCL, when it meets all the connection conditions
prescribed in applicable Grid Code then in effect and otherwise meets all other
Indian legal requirements for synchronization to the Grid System.

5.1.3 The synchronization equipment and all necessary arrangements / equipment
including RTU / any other equipment for charge and discharge of power from the
Project and transmission of data to the concerned authority as per applicable
regulation shall be installed by the BESSD at its facility of the Project at its own
cost. The BESSD shall synchronize its system with the Grid System only after
the approval of synchronization scheme is granted by the head of the concerned
substation/Grid System and checking/verification is made by the concerned
autharities of the Grid System and SLDC, in line with the provisions of the Grid
Code. '

5.1.4 The BESSD shall immediately after each synchronization/tripping of system,
inform the sub-station of the Grid System to which the Project is electrically
connected in accordance with applicable Grid Code under intimation to
CSPDCL/ Buying Entity. In addition, the BESSD at its own risk and cost, will be
required to arrange for the charging and discharging of power to carry out
operational/ functional test prior to commercial operation as well as for

commissioning of the Project. For avoidance of doubt, it is clarified that

Synchronization / Connectivity of the Project with the grid shall not be considered

as Commissioning of the Project.

515 The BESSD shall commission the Project as detailed in “Schedule 3:
Commissioning Procedure” within eighteen (18) from the Effective Date of
BESPA. Dedclaration of COD / UCOD shall only be dene subject to the
demonstration of the compliances as per Schedule-3.

5.1.6 Part commissioning of the Project, without prejudice to the imposition of any
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liquidated damages in terms of the BESPA on the part which is not
commissioned, shall be accepted by CSPDCL subject to the condition that the
minimum part commissioning capacity for the 1st part will be 50 MW or 50% of
the Project Capacity, whichever is lower. The total number of instalments in which
a Project can be commissioned will be not more than 3, i.e., 1st initial instalment
of 50 MW or 50% of the project capacity, whichever is lower and 2 subsequent
instalments.

However, the SCD will not get altered due to part commissioning. Irrespective of
dates of part commissioning or full commissioning, the BESPA will remain in

force for the Term as defined in this Agreement.

5.1.7 The Parties agree that for the purpose of commencement of the BESS capacity by

the BESSD to CSPDCL, liquidated damages for delay etc., the Scheduled
Commissioning Date (or extended Scheduled Commissioning Date) as defined in
this Agreement shall be the relevant date.

Early Commissioning

The BESSD shall be permitted for full commissioning as well as part
commissioning of the Project even prior to the Scheduied Commissioning Date.
Early commissioning of the Project will be allowed solely at the risk and cost of
the BESSD, and CSPDCL shall schedule the capacity from such early
commissioned Project at the BESPA charges (for the Contracted Capacity), only
in case CSPDCL agrees to purchase the capacity at an earlier date, and at the
BESPA tariff.

In case CSPDCL does not agree to early purchase the capacity, early part/full
commissianing of the Project shall still be allowed and the BESSD will be free to
utilize such capacity in the market or for sale of capacity to a third party until SCD
or the date of commencement of procurement of BESS capacity as notified by
CSPDCL, whichever is earlier. However, early part/full commissioning of the
Project and subsequent capacity procurement from the same shall be subject to
the approvai of CSPDCL. Such intimation regarding consent to procure BESS
capacity from early commissioning shall be provided by CSPDCL within 15 days
of receipt of the request being made by the BESSD, beyond which it would be
considered as deemed refusal. In case of BESSD sales storage capacity to third
party, then CSPDCL shall not be responsible for providing charging power.
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If the BESS capacity is not off taken by CSPDCL upon early commissioning,

BESSD shall arrange for any augmentation of the Battery capacity to meet the
capacity criteria mentioned at the time of SCD (i.e. dispatchable capacity on SCD
date shall be100% of the contracted capacity) and to maintain the capacity at the
end of every year as indicated in Clause 8.1(e). 4. of the RfS. Subject to the
provisions of the BESPA, in case of early commissioning, if BESSD sells any
capa'ci'ty to a third party, the BESSD will have to again demonstrate.100% of
Contracted Capacity (as per the Commissioning Procedure) to CSPDCL from
SCD.

5.1.9 The BESSD shall submit requisite documents, as mentioned below, at least 30

vi.

vil.

viii.

days prior to trial run of the Project —

Intimation regarding the timeline for commencement of supply of power from the
Project.

Copy of Connectivity details.

Installation report duly signed by the authorized signatory. The BESSD is
advised to take due care in furnishing such Installation Report.

CEI/CEIG/ State Electrical Inspectorate (as applicable) report containing
approval for all the components, including Batteries, inverters, transformers,
transmission  system and protection system, along | with  all
annexures/attachments. It would be the responsibility of the BESSD to obtain
the certificate.

Approval of metering arrangement/scheme from STU / CSPDCL any other
concerned authority as applicable.

Plant Layout, Plant (AC & DC) SLD.

Affidavit certifying that the BESSD has obtained all the necessary approvals for
commencement of power supply from the Project, and indemnifying CSPDCL
against any discrepancies in the above details.

Affidavit from the BESSD certifying possession of land identified for the Project,
bearing the details of such land parcels where Project is located, and
indemnifying CSPDCL against any discrepancies in the above details.
Documents to establish the compliance of technical requirement as per
BESPA/RSS.

Invoices against purchase of the Batteries, Inverters/PCUs, SCADA and BMS
along with the summary sheet containing the list of all the invoices, inverters
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including details and number of items. Lorry Receipts for delivery of Project
components at site along with certified summary sheet by the authorized
signatory.
_ xi.  Fire clearances
xii.  Insurance Copy as specified in A&icle 08

It is clarified that CSPDCL shall bear no responsibility in declaration of
commissioning/COD of the Project. However, on the basis of above documents, the
BESSD shall be required to obtain No-objection certificate (NOC)/BESPA
Compliance Certificate from CSPDCL prior to declaration of commissioning/SCD of.

the Project.

CSPDCL's scope will be limited to verifying the installation of rated capacity(ies) of
the Project, as per the SCD certificate submitted by the BESSD. This verification will
be at CSPDCL’s discretion and shall not constitute any certification/confirmation of
commissioning/SCD of the Project by CSPDCL. Prior to declaration of
commencement of power supply, the BESSD shall submit SCD certificate for the
corresponding Installed Capacity which has commenced power supply to CSPDCL

as part of the requisite documents.

ARTICLE 6: DISPATCH AND SCHEDULING

6.1 Dispatch and Scheduling

6.1.1 The BESSD, in consultation with CSPDCL/ Buying Entity, shall be required to
charge/ discharge the Battery System as per the applicable regulations /
requirements / guidelines of CERC / SERC /SLDC / RLDC or any other
competent agency and same being recognized by the SLDC or any other
competent authority / agency as per applicable regulation/ law / direction and
maintain compliance to the applicable Codes/ Grid Code requirements and
directions, if any, as specified by concerned SLDC/RLDC from time to time. Any
deviation from the Schedule will attract the provisions of applicable regulation /
guidelines / directions and any financial implication on account of this shall be on
the account of the BESSD.

6.1.2 The BESSD shall be responsible for directly coordinating and dealing with the
CSPDCL/ Buying Entity, RLDCs, SLDCs, Regional Power Committees, and
other authorities in all respects in regard to declaration of availability, scheduling
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and dispatch of charging and discharging power and due compliance with
deviation and settlement mechanism and the applicable Grid code Regulations,
acknowledging that the BESSD and CSPDCL/ Buying Entity are the Grid
connected entities and CSPDCL as an intermediary procurer/ trading licensee is
not a Grid connected entity in respect of the Battery Storage Capacity contracted
under this Agreement.

DSM penalties/ charges shall be levied separately on the BESSD and the Buying
Entity as applicable, at their respective ends for the charging and discharging
activities. DSM charges on this account shall be directly paid by the BESSD or
the Buying Entity as applicable

Any Reactive power charges in respect of charging and discharging power as
per applicable CERC/SERC regulations shall be on account of the BESSD/
Buying Entity at their respective ends.

The BESSD shall take separate, metered connection for the Auxiliary Power load
of BESS. Cost of Auxiliary power shall be borne by the BESSD as per the
concerned Central/State regulations.

Capacity procured from the Project awarded under this RfS shall be allocated to
the Buying Entity/ CSPDCL.

Further, in case of any difference in scheduled energy at the interfaces of all the
SLDCs concerned for the corridor of the power flow, including the SLDC of the
Buying Entity, CSPDCL will make payments corresponding to the lowest of the
individual energy values to the BESSD, until rectification of the above error.
Supply obligation of the BESSD:

In case the BESSD fails to offer the contracted power as per this Agreement to
CSPDCL/ Buying Entity and sells the contracted power without its consent to any
other party, the BESSD, on a complaint to this effect by CSPDCL to the load
dispatch center concerned, shall be debarred from participating in Power
Exchanges and on the Discovery of Efficient Electricity Pricing portal and
scheduling of any new short-term contracts from the Project for a period of three
months from the date on which the default has been taken cognizance by the
concerned load dispatch center. The period of debarment shall increase to six
months for second default and shall be one year for each successive default. Such
debarment of the BESSD shall be without prejudice to the rights of CSPDCL/
Buying Entity for seeking compensation for the default by the BESSD under this

Agreement
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ARTICLE 7: METERING
7.1 Meters

7.4.1 Forinstallation of Meters, Meter testing, Meter calibration and Meter reading and
all matters incidental thereto, the BESSD shall follow and be bound by the
Central Electricity Authority (Installation and Operation of Meters) Regulations,
2006, the Grid Code, equivalent CSERC regulations as amended and revised
from time to time.

7.1.2 The BESSD shall bear all costs pertaining to installation, testing, calibration,
maintenance, renewal and repair of meters at BESSD side of Delivery Point for
injection and drawl of power from the Grid during discharging and charging of
BESS.

7.1.3 In addition to ensuring compliance of the applicable codes, the BESSD shall
install Main & Check and Standby meters at the Delivery Point for both Charging
and Discharging, along with Stand-by meter(s) as per the applicable
Central/State regulations and Power Quality Meter shall also be provided as
specified by CSPDCL.

7.2 Reporting of Metered Data and Parameters

7.2.2 Online arrangement would have to be made by the BESSD for submission of
metering data regularly for the entire period of this Agreement to the SLDC,
CSPDCL and the concerned Ministry or concerned agency as per applicable

~* regulation / directions.

7.2.3 Reports on metering parameters on monthly basis, and/or as required by
regulation / Guidelines, shall be submitted by the BESSD to CSPDCL/ SLDC for
entire Term of the BESPA.

7.3 Records

Each Party shall keep complete and accurate records and all other data required
by each of them for the purposes of proper administration of this agreement and
the operation of the Project. Among such other records and data, the BESSD
shall maintain an accurate and up-to-date operating log at the Power Plant with
records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter
Readings and any other data mutually agreed; ‘
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b) any unusual conditions found during operation / inspections;

c) chart and printout of event loggers, if any, for system disturbances/
outages;

d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: INSURANCES

8.1

8.1.1

8.2
8.2.1

8.2.2

Insurance

The BESSD shall effect and maintain or cause to be effected and maintained, at
its own cost and expense, throughout the Term of BESPA, Insurances against
such risks to keep the Project in good condition and shall take industrial All Risk
insurance bolicy/ Mega/ any Suitable Comprehensive Insurance policy as per
Market practices covering all perils including but not limited to fire, theft, risk
against loss or damage and others , with such deductibles and with such
endorsements and co-insured(s), which the Prudent Ultility Practices would
ordinarily merit maintenance of and as required under the Financing
Agreements, and under the applicable laws.

The BESSD shall submit the Insurance copy to CSPDCL at the time of
commissioning of project and shall submit and maintain each insurance renewed
throughout the period of contract. |
The BESSD shall provide CSPDCL with copies of all insurance policies,
endorsements, and renewal notices within 15 (fifteen) days of issuance or
renewal. CSPDCL shall have the right to review, verify and audit the insurance
coverage to ensure compliance with this Article. Any shortfall or noncompliance
shall be rectified by BESSD at its own cost within 30 (thirty) days of notice from
CSPDCL.

Application of Insurance Proceeds
In case of the Project not being implemented through Financing Agreement(s)

save as expressly provided in this Agreement or the Insurances, the proceeds of
any insurance claim made due to loss or damage to the BESS or any part of the
BESS shall be first applied to reinstatement, replacement or renewal of such loss
or damage to the Contracted Capacity followed by the outstanding claims of
CSPDCLL against BESSD, if any.

In case of the Project being financed through Financing Agreement(s), save as
expfessly provided in this Agreement or the Insurances, the proceeds of any
insurance claim made due to loss or damage to the Project to any part of the

BESS shall be applied as per such Financing Agreements.

If a Force Majeure Event renders the Project no longer economically and
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technically viable and the insurers under the Insurances make payment on a

“total loss” or equivalent basis, CSPDCL shall have claim on such proceeds of
such Insurance limited to outstanding dues of CSPDCL and any other dues of
the CSPDCL against BESSD.

Insurance maintained by BESSD shall include coverage far third-party claims
arising from bodily injury, death or property damage resulting from BESSD’s
operations. CSPDCL shall be entitled to claim directly under such insurance in
case of BESSD default or failure to act.

BESSD shall ensure that all insurance claims are lodged, processed, and
proceeds applied to reinstatement or compensation within a reasonable period,
and in any event within 60 (sixty) days of occurrence of the insured event. Any
delay attributable to BESSD shall be treated as a breach under Article 13 of this
Agreement.

Effect on liability of CSPDCL

Notwithstanding any liability or obligation that may arise under this Agreement,
any loss, damage, liability, payment, obligation or expense which is insured or
not or for which the BESSD can claim compensation, under any Insurance shall
not be charged to or payable by Buyer. It is for the BESSD to ensure that
appropriate insurance coverage is taken for payment by the insurer for the entire
loss and there is no under insurance or short adjustment etc.

Notwithstanding anything in this Agreement, CSPDCL shall have the right to
directly receive insurance proceeds applicable to its dues and indemnifiable
claims under Article 14 in case of BESSD's failure to effect proper insurance or
claim settlement.
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ARTICLE 9: APPLICABLE TARIFF

9.1

9.2

9.3

The BESSD shall be entitled to receive the Tariff of INR 2.98/kWh, fixed for the
entire term of this Agreement, with effect from the COD of the project, or part
thereof, the Contracted Capacity made available to the CSPDCL/ Buying Entity
during BESPA Pleriod,& as per the provision of this agreement.

For each KVARH (Reactive Power) drawn from the grid, the BESSD shall pay

" atthe rate determined by CSERC to CSPDCL from time to time.

GST levied on the energy storage facility provided by the BESSD, (as
applicable), shall be over and above the afore-mentioned tariff.

Page 49 of 99

N



SR G2

ARTICLE 10: BILLING AND PAYMENT

10.1 General

10.1.1 Not Used

10.1.2 From the commencement of availability of BESS Capacity, CSPDCL shall pay to
the BESSD the monthly Tariff Payments subject to the adjustments as per
provisions of this Agreement including Article 6, in accordance with Article 9. All
capacity charge Payments by CSPDCL shall be in indian Rupees.

10.1.3 Not used.

10.1.4 Subject to the provision of this Agreement, BESSD shall be required to make

‘ arrangement of auxiliary power at its own risk and cost. ,

10.1.5 The barties acknowledge and accept that the Electricity (Late Payment
Surcharge and related matters) Rules, 2022 [hereinafter referred to as ‘Rules’]
notified by the Central Government in exercise of the power conferred by Sub-
section (1) of Section 176 of the Electricity Act, 2003 shall apply and govern the
terms and conditions of this Agreement in regard to matters contained in the said
Rules including but not limited to the Late Payment Surcharge, adjustment

towards the Late Payment Surcharge, Payment Security mechanism-its

operations and consequences, actions of Defaulting Entities, supply obligation
of BESSD, power not requisitioned by the Buying Entity, the order of payment
and adjustment towards late payment surcharge and indemnification, The Rules
referred to hereinabove being statutory shall, to the extent applicable,' supersede
any provisions in this BESPA and the RfS which are inconsistent or contrary to
the provisions of the Rules.

10.2  Delivery and Content of Monthly Bills/Supplementary Bills

10.2.1 The BESSD shall issue to CSPDCL hard copy of a signed Monthly
Bill/'Supplementary Bill for the immediately preceding Month/relevant period,
including the time-block-wise data in the tabular format as per lllustration in
Schedule-2, along with all relevant documents. The BESSD shall also submit
calculations of System Availabilty and Round-trip Efficiency in line with
provisions of this Agreement, as part of the Monthly Bill/Supplemehtary Bill. The
BESSD shall issue to CSPDCL hard copy of signed monthly bill /
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Supplementary bill for the immediately preceding month duly supported
byREA/SEA/signed JMR along with all relevant documents (payment of reactive
energy charges, metering charges or any other charges as per Quidelines of
SERC/CERC, if applicable).

10.2.2 As per applicable regulation(s) of the Appropriate Commission(s)/respective
SERC(s), all charges pertaining to scheduling of power, if any, shall be borne by
the Buying Entity, except the Auxiliary power which will be borne by BESSD.

10.3  Payment of Monthly Bills

10.3.1 Subject to the provisions of Article 10.3.4, CSPDCL shall pay the amount payable
under the Monthly Bill/Supplementary Bill by the Due Date to such account of the
BESSD, as shall have been previously notified by the BESSD. The BESSD shall
open a bank account (the “BESSD's Designated Account") for all Tariff Payments
(including Supplementary Bills) to be made by CSPDCL to the BESSD, and
notify CSPDCL of the details of such account at least ninety (90) Days before
the dispatch of the first Monthly Bill. CSPDCL shall also designate a bank
account at Chhattisgarh ("CSPDCL Designated Account") for payments to be
made by the BESSD to CSPDCL, if any, and notify the BESSD of the details of
such account ninety (90) Days before the Scheduled Commissioning Date.
CSPDCL and the BESSD shall instruct their respective bankers to make all
payments under this Agreement to the BESSD's Designated Account or
CSPDCL's Designated Account, as the case may be, and shall notify either Party
of such instructions on the same day. Provided that if due date for payment of
any bill falls on a bank non-working day, the next bank working day shall be
considered as due date for payment.

10.3.2 All payments required to be made under this Agreement shall also include any
deduction or set off for:

i) deductions required by the Law; and
ii) amount claimed by CSPDCL, if any, from the BESSD, will be adjusted from

the monthly energy payment. In case of any excess payment adjustment,
1.25% surcharge will be applicable on day-to-day basis.

10.3.3 Late Payment Surcharge

In the event of delay in payment of a Monthly Bill by CSPDCL beyond Due Date,

a Late Payment Surcharge shall be payable on the payment outstanding after
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the Due Date, as per Late Payment Surcharge Rules 2022 as amended from
Time to Time.
The Late Payment Surcharge may be claimed by the BESSD through the
Supplementary Bill.

10.3.4 Subject to the Article 9 of this Agreement, in the event of early Commissioning

‘ of the Project and subject to acceptance by CSPDCL, the payment for the

Storage Tariff may be accounted from the date of UCOD, and BESSD would be
allowed to raise Bills against such capacity as per Article 10.2.1, subject to the
conditions as stipulated in Article 9. However, payment against the 1% such bill
raised by the BESSD, will be made subject to acceptance of the bill by the Buying
Entity.

10.3.5 Rebate

For payment of any Bill on or before Due Date, the following Rebate shall be paid
by the BESSD to CSPDCL in the following manner:

a) A Rebate of 2.0% shall be payable to the CSPDCL for the payments made
within a period of 10 (ten) days of the presentation of Bill along through hard
copy/ email along with required supporting documents acceptable to
CSPDCL.

b) Any payments made beyond a period of 10 days up to and including the
30th Day from the date of presentation of bills through hard copy/ email,
shall be allowed a rebate of 1%.

¢) For the above purpose, the date of presentation of Bill shall be the next
Business Day of delivery of the physical copy of the Bill at CSPDCL

d) No Rebate shall be payable on the Bills raised on account of Change in Law
(except in case of annuity tariff model being implemented, where rebate will
be applicable) relating to taxes, duties, cess etc. and Late Payment
Surcharge.

e} No rebate shall be payable on the bills raised on account of taxes, Duties,

cess etc.

For the above purpose date of presentation of bill shall be the same day of delivery
in hard or soft copy. However, for consideration of rebate, date of presentation of
bill shall be excluded for considering 10 days.

In case of computation of "10 days", the number of days shall be counted
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consécutively without considering any holiday. However, in case the last day or
10th day is official holiday, the 10th day for the purpose of Rebate shall be
construed as the immediate succeeding Business Day.

10.4  Payment Security Mechanism
Letter of Credit (1.C):

10.4.1 CSPDCL shall provide to the BESSD, in respect of payment of its Monthly Bills
and/or Supplementary Bills, a monthly unconditional, revolving and irrevocable
letter of credit (“Letter of Credit*), opened and maintained which may be drawn
upon by the BESSD in accordance with this Article.

10.4.2 Before the start of supply, CSPDCL shall, through a scheduled bank, open a
‘ Letter of Credit in favour of the BESSD, to be made operative from a date prior
to the Due Date of its first Monthly Bill under this Agreement. The Letter of Credit
shall have a term of twelve (12) Months and shall be renewed annually, for an
amount equal to:
i) for the first Contract Year, equal to 100% of the estimated average monthly
billing;
ii) for each subsequent Contract Year, equal to 100% of the average of the
monthly billing of the previous Contract Year.

10.4.3 Provided that the BESSD shall not draw upon such Letter of Credit prior to the
Due Date of the relevant Monthly Bill and/or Supplementary Bill, and shall not
make more than one drawl in a Month.

10.4.4 Provided further that if at any time, such Letter of Credit amount falls short of the
amount specified in Article 10.4.2 due to any reason whatsoever, CSPDCL shall
restore such shortfall before next drawl.

10.4.5 CSPDCL shall cause the scheduled bank issuing the Letter of Credit to intimate
the BESSD, in writing regarding establishing of such irrevocable Letter of Credit.

10.4.6 CSPDCL shall ensure that the Letter of Credit shall be renewed not later than its
expiry. '

10.4.7 All costs relating to opening, maintenance of the Letter of Credit shall be borne
by CSPDCL.

10.4.8 If CSPDCL fails to pay undisputed Monthly Bill or Supplementary Bill or a part
thereof within and including the Due Date, then, subject to Article 10.3.3,

10.4.6 & 10.5.2, the BESSD may draw upon the Letter of Credit, and accordingly
Page 53 of 99




9
4 852

the bank shall pay, an amount equal to such Monthly Bill or Supplementary Bill
or part thereof, in accordance with Article 10.4.3 above, by presenting to the
scheduled bank issuing the Letter of Credit, the following documents:
1) a copy of the Monthly Bill or Supplementary Bill (only for energy related
bills) which has remained unpaid to BESSD and:
1i) a certificate from the BESSD to the effect that the bill at item (i) above, or
specified part thereof, is in accordance with the Agreement and has
remained unpaid beyond the Due Date
iii) Undertaking from the BESSD that the bill is not disputed by CSPDCL:

In case of wrongful drawal of the Letter of Credit, the BESSD would be liable to
further interest equivalent to late payment surcharge considered from the date of
drawal of letter of credit.

10.5 Disputed Bill

10.5.1 If CSPDCL does not dispute a Monthly Bill or a Supplementary Bill raised by the
BESSD within thirty (30) days of receiving such Bill shall be taken as conclusive.

10.5.2 If the CSPDCL disputes the amount payable under a Monthly Bill or a
Supplementary Bill, as the case may be, it shall pay 50% of the invoice amount
or undisputed amount, whichever is higher and it shall within thirty (30) days of
receiving such Bill, issue a notice (the "Bill Dispute Notice") to the invoicing Party
setting out:

i) the details of the disputed amount;
i) its estimate of what the correct amount should be; and
i) all written material in support of its claim.

10.5.3 Ifthe BESSD agrees to the claim raised in the Bill Dispute Notice issued pursuant
to Article 10.5.2, the BESSD shall revise such Bill and present along with the next
Monthly Bill. In such a case excess amount shall be refunded along with interest
at the same rate as Late Payment Surcharge, which shall be applied from the
date on which such excess payment was made by the disputing Party to the
invoicing Party and up to and including the date on which such payment has been

received as refund,

10.5.4 If the BESSD does not agree to the claim raised in the Bill Dispute Notice issued
pursuant to Article 10.5.2, it shall, within fifteen (15) days of receiving the Bill
Dispute Notice, furnish a notice (Bill Disagreement Notice) to the CSPDCL
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providing:

1) reasons for its disagreement;

ii) its estimate of what the correct amount should be; and

iii) all written material in support of its counter-claim.
Upon receipt of the Bill Disagreement Notice by the CSPDCL under Article
10.5.4, authorized representative(s) or a director of the board of directors/
merriber of board of the CSPDCL and BESSD shall meet and make best
endeavors to amicably resolve such dispute within fifteen (15) days of receipt of
the Bill Disagreement Notice.
If the Parties do not amicably resolve the Dispute within fifteen (15) days of
receipt of Bill Disagreement Notice pursuant to Article 10.5.4, the matter shall be
referred to Dispute resolution in accordance with Article 16.

For the avoidance of doubt, it is-clarified the despite a Dispute regarding an
invoice, CSPDCL shall, without prejudice to its right to Dispute, be under an
obligation to make payment of 50% of the invoice amount or undisputed amount,
whichever is higher in the Monthly Bill.

Quarterly and Annual Reconciliation

The Parties acknowledge that all payments made against Monthly Bills and
Supplementary Bills shall be subject to quarterly reconciliation within 30 days of
the end of the quarter at the beginning of the following quarter of each Contract
Year and annual reconciliation at the end of each Contract Year within 30 days
to take into account the Energy Accounts, Tariff adjustment payments, Tariff
Rebate, Late Payment Surcharge, or any other reasonable circumstance
provided under this Agreement.

The Parties, therefore, agree that as soon as all such data in respect of any
quarter of a Contract Year or a full Contract Year as the case may be has been
finally verified and adjusted, the BESSD and CSPDCL shall jointly sign such
reconciliation statement. Within fitteen (15) days of signing of a reconciliation
statement, the BESSD shall make appropriate adjustments in the next Monthly
Bill. Late Payment Surcharge/ interest shall be payable in such a case from the
date on which such payment had been made to the invoicing Party or the date
on which any payment was originally due, as may be applicable. Any Dispute
with regard to the above reconciliation shall be dealt with in accordance with the
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provisions of Article 16.

10.7  Payment of Supplementary Bill

10.7.1 BESSD may raise a ("Supplementary Bill") for payment on account of:
i. Adjustments required by the Energy Accounts (if applicable); or

ii. Change in Law as provided in Article 12, or
ii. Incentive payment as per Article 4.4.2 (b),

And such Supplementary Bill shall be paid by the other Party.
CSPDCL shall remit all amounts due under a Supplementary Bill raised by the
BESSD to the BESSD'’s Designated Account after due verification of such bills.

10.8 Viability Gap Funding

10.8.1 Inline with the sanction order O.M. issued by the Ministry of Power dated 09.06.2025,
BESSD is eligible for grant of Viability Gap Funding (VGF) support by the
Government for development of Battery Energy Storage Systems, and the same will
be disbursed as per PSDF guidelines.

10.8.2. The VGF amount eligible for BESS is Rs. 90 Crores for contracted capacity
calculated @Rs. 18,00,000/MWh (Rupees Eighteen Lakhs per MWh).

10.8.3 BESS Developer shall submit certificate for the capital cost incurred for the Project

awarded capacity. duly certified by the Statutory Auditors, within six months from the
COD.

10.8.4 For each Project, disbursement of VGF will be carried out in 3 tranches, as follows:

% of total VGF

| Milestone for Disbursement of VGF

| - disbursed

| On Financial Closure as per the BESPA, subject
to submission of Bank Guarantee to CSPDCL 20
On Commercial Operation Date (COD) of the 50
Project
Completion of 1® year from COD 30
Total 100
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The VGF shall be disbursed to the BESSD, once CSPDCL/ CEA certifies the
achievement of the disbursement schedule milestone and submission of the required
Bank Guarantee by BESSD, CSPDCL shall disburse the tranche wise VGF to BESSD
only after receipt of the same from the Govt. of India and Submission of BG by BESSD
as per RfS Clause 12.6.

Each tranche of VGF will be disbu}sed only after submission of Bank Guarantees (BG)
or Insurance Surety Bond (ISB) for the amount equal to the VGF amount to be
disbursed to the BESSD in that tranche. These BGs/ISBs are in addition to the
Performance Bank Guarantee provided by the developer as per clause 19 of this RfS.
The BGs/ISBs for the VGF sanctioned up to COD will be retained by the CSPDCL for
a period of 1 year starting from the COD and will be returned after the end of 1 year
from COD, taking into account recovery of VGF, if any. No BG/ISB is required against
the disbursement of the last tranche of VGF post completion of one year of operation.
These BGs/ISBs shall be liable for ehcashment to recover the VGF amount in the event
of non-fulfilment of the performance parameter(s) as per clause 4.4.2 and 4.4.3, if any
plus interest. @ SBI-MCLR (1- Year) plus five-percent, accrued from the date of
disbursement on the disbursed arnount.

If the BESSD fails to comrﬁission the project in the timeline pfovided in this BESPA,
and project got terminated after disbursement of the quantum of VGF, CSPDCL will
have full right to recover the total amount of VGF being disbursed till the date of
termination of BESPA plus interest @ SBI-MCLR (1 Year) plus five percent, as existing
on the date of disbursement, accrued from the date of disbursement on the disbursed
amount. In case Project capaéity is being reduced as per article 4.6.1(b) of this PPA,
recovery of VGF amount shall be made on pro-rata basis corresponding to the capacity
being terminated. '

CSPDCL will have the right to recover the VGF disbursed through encashment of

' BG, if the BESPA gets terminated within the first 1 year after COD of the Project, on

account of reasons solely attributable to the BESSD. Irrespective of the year of
termination within the first 1 year after COD, the VGF amount to be recovered will be
fixed as the amount disbursed plus interest @ SBI-MCLR (1 Year) plus five percent,

-as existing on the date of disbursement, accrued from the date of disbursement on

the disbursed amount.

if the Project is transferred or sold to a third party during the above tenure, the BG
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will be re-issued by the new entity, corresponding to the amount applicable. The
sale/transfer of the Project shall be effective only on submission of BG by new entity.

ARTICLE 11: FORCE MAJEURE
11.1 Definition of Force Majeure

A 'Force Majeure’ {(FM) would mean one or more of the following acts, events or
circumstances or a combination of acts, events or circumstances or the consequence(s)
thereof, that wholly or partly prevents or unavoidably delays the performance by the
Party (the Affected Party) of its obligations under this Agreement, but only if and to the
extent that such events or circumstances are not within the reasonable control, directly
or indirectly, of the Affected Party and could not have been avoided if the Affected Party
had taken reasonable care or complied with Prudent Utility Practices.

An Affected Party means CSPDCL or the BESSD whose performance has been affected
by an event of Force Majeure.

11.2 Force Majeure Events .
a) Act of God, including, but not limited to lightning, fire and explosjon (to the

extent originating from a source external to the site), earthquake, volcanic
eruption, landslide, flood, pandemic, cyclone, typhoon or tornado if-it is
declared / notified by the competent state / central authority / agency (as
applicabie), or verified to the satisfaction of Procurer;

b) radioactive contamination or ionizing radiation originating from a source in
India or resulting from another Force Majeure Event mentioned above
excluding circumstances where the source or cause of contamination or
radiation is brought or has been brought into or near the Project by the
Affected Party or those employed or engaged by the Affected Party.

¢) The discovery of geological conditions, toxic contamination or archaeological
remains on the Project land that could not reasonably have been expected to
be discovered through an inspection of the Project land and/or as per prudent
industry practices.

d) Exceptionally adverse weather condition which are in excess of the statistical
measure of the last hundred (100) years.

e) any act of war (whether declared or undeclared), invasion, armed conflict or

act of foreign enemy, blockade, embargo, revolution, riot, insurrection,
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terrorist or military action, or Industrywide strikes and labour disturbances,
having a nationwide impact in India, if and only if it is declared / notified by the
competent state / central authority / agency (as applicable)

f) Nationalisation or any compulsory acquisition by any Indian Governmental
Instrumentality/ State Government in national interest or expropriation of any
material Project assets or rights ofthe BESSD, as a result of which the BESSD
orits shareholders are deptived (wholly or partly) of their rights or entitlements
under this BESPA. Provided that such action does not constitute remedies or
‘sanctions lawfully exercised by the Procurer or any other Government
Authority as a result of any breach of any of the Applicable Laws or the
Applicable Permits by the BESSD or the BESSD related parties

Force Majeure Exclusions

Force Majeure shall not include (i} any event or circumstance which is within the
reasonable control of the Parties and (ii) the following conditions, except to the
extent that they are consequences of an event of Force Majeure:

a. Unavailability, late delivery, or changes in cost of the plant, maéhinery,
equipment, materials, spare parts or consumables for the Power Project/
BESS;

b. Delay in the performance of any contractor, sub-contractor or their agents;

c. Non-performance resulting from normal wear and tear typically
experienced in power generation / BESS materials and equipment;
d. Strikes at the facilities of the Affected Party;
e. Insufficiency of finances or funds or the agreement becoming onerous {0
perform; and
f. Non-performance caused by, or connected with, the Affected Party’s:
i, Negligent or intentional acts, errors or omissions or lack of due diligence
expected from any prudent and rational human being;
ii. Failure to comply with an Indian Law; or
i. Breach of, or default under this Agreement; and
g. Non-insurance of the BESS project by the BESSD.

Notification of Force Majeure Event

11.4.1 The Affected Party shall give notice to the other Party of any event of Force

Majeure as soon as reasonably practicable, but not later than fifteen (15) days
after the date on which such Party knew or should reasonably have known of the

commencement of the event of Force Majeure. If an event of Force Majeure
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results in a breakdown of communications rendering it unreasonable to give
notice within the applicable time limit specified herein, then the Party claiming
Force Majeure shall give such notice as soon as reasonably practicable after
reinstatement of communications, but not later than one (1) day after such
reinstatement. The Party who receives the Force Majeure Notification, shall take
a decision on the claim of occurrence of Force Majeure Event, within 30 days of
the receipt of the intimation, accompanied with supporting documents available
with the Affected Party.

11.4.2 Provided that such notice shall be a pre-condition to the Affected Party's
entitlement to claim relief under this Agreement. Such notice shall include full
particulars of the event of Force Majeure, its effects on the Party claiming relief
and the remedial measures proposed. The Affected Party shall give the other
Party regular (and not less than weekly) reports on the progress of those remedial
measures and such other information as the other Party may reasonably request
about the Force Majeure Event.

11.4.3 The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure; and (ji) the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations under this
Agreement, as soon as practicable after becoming aware of each of these

cessations.

1.5 Performance Excused
11.5.1 The Affected Party, to the extent rendered unable to perform its obligations or

part of the obligation thereof under this Agreement as a consequence of the
Force Majeure Event, shall be excused from performance of the obligations,
provided that the period shall not exceed 180 (one hundred and eighty) Days
from the date of issuance of the FM Notice or any extended period as mutually
agreed. The Parties may mutually agree to extend the period for which
performance is excused due to a Force Majeure Event. However, in case of the
FM continuing upto a period of 180 days or any extended period as mutually
agreed, either Party has the right to terminate the BESPA.

11.5.2 For the time period, as mutually agreed by the Parties, during which the
performance shall be excused, the BESSD shall be entitled for a day to day
extension of the period provided for Financial Closure or Scheduled
Commissioning Period or the BESPA period, as the case may be. However,

adjustment in tariff shall not be allowed on account of Force Majeure event.
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11.5.3 Provided always that a Party shall be excused from performance only to the
extent reasonably warranted by the Force Majeure Event.

11.5.4 Provided further that, nothing shall absolve the Affected Party from any
payment obligations accrued prior to the occurrence of the underlying Force

Majeure Event.

11.6  No Liability for Other Losses
Save as otherwise provided in this Agreement, no Party shall be liable in any

manner, whatsoever, to the other Parties in respect of any loss relating to or
arising out of the occurrence or existence of any Force Majeure Event.

11.7. Resumption of Performance _
During the period that a Force Majeure Event is subsisting, the Affected Party

shall, in consultation with the other Parties, make all reasonable efforts to limit or
mitigate the effects of such Force Majeure Event on the performance of its
obligations under the BESPA. The Affected Party shall also make efforts to
resume performance of its obligations under this Agreement as soon'as possible
and upon resumption, shall notify other Parties of the same in writing. The other
Parties shall afford all reasonable assistance to the Affected Party in this regard.

11.8 Duty to Perform and Duty to Mitigate

To the extent not prevented by a Force Majeure Event pursuant to Article 11.2, the
Affected Party shall continue to perform its obligations pursuant to this
Agreement. The Affected Party shall use its reasonable efforts to mitigate the

effect of any Force Majeure Event as soon as practicable.

11.9 Available Relief for a Force Majeure Event
Subject to this Article 11:

(a) no Party shail be in breach of its obligations pursuant to this Agreement
except to the extent that the performance of its obligations wa's brevented,
hindered or delayed due to a Force Majeure Event;

(b) every Party shall be entitled to claim relief in relation to a Force Majeure Event
in regard to its obligations, including but not limited to those specified under
Article 4.5;

(¢) For avoidance of doubt, neither Party’s obligation to make payments of
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money due and payable prior to occurrence of Force Majeure events under
this Agreement shall be suspended or excused due to the occurrence of a
Force Majeure Event in respect of such Party.

(d) Provided that no payments shall be made by either Party affected by a Force
Majeure Event for the period of such event on account of its inability to

perform its obligations due to such Force Majeure Event.

11.10 Avajlable Relief & Termination Due to Force Majeure Event

a) |f, prior to the completion of the 180 (one hundred and eighty) Day period (or
any extended period) for a Force Majeure Event cammencing from the date
of issuance of the Force Majeure Notice, the Parties are of the reasonable
view that a Force Majeure Event is likely to continue beyond such 180 (one
hundred and eighty) Day period or any extended period agreed in pursuance
of Article 11.5 (Performance Excused); or that it is uneconomic orimpractical
to restore the affected Unit, then the Parties may mutually decide to
terminate the BESPA, and the termination shall take effect from the date on
which such decision is taken.

b) In case of occurrence of an event which is not a Force Majeure as per
provision of this Agreement, but causes some hardship in development of
the Project, which may or may not be recognized by the Government of
India and for which the Government of India has or hasn't granted any
extension of time or any other relief, such event, even if sustained beyond
180 days shall not be considered as a reason for termination of PPA under
this Article.

c) Without prejudice to the provisions of Article 11.10.(a) above, the Affected
Party shall, after the expiry of the period of 180 (one hundred and eighty)
Days or any other mutually extended period, be entitled to forthwith
terminate the BESPA in its sole discretion by issuing a notice to that effect.

d) Ontermination of the BESPA pursuant to Article 11.10.(b):

i. In case of termination on account of event listed as Force Majeure as
under Article 11.2 (a), (b), (¢) and (d), no Termination Compensation
shall be payable to the BESSD.

ii. In case of termination at the instance of the BESSD, on account of an
event listed as Force Majeure as per Article 11.2 (&) and (f) above, the
Procurer will have the option to (but will not be obliged to) take- over the
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Project Assets by paying Debt Due. In case the Procurer choopses not to
exercise the aforementioned option, and the same is not agreed to by
" the BESSD, it will result in a dispute as per the BESPA and will be
resolved as per the Dispute Resolution mechanism under the'BESI_:'A.
iii. the BESSD shall be eligible for undisputed payments under outstanding
Monthly Bill(s), before the occurrence of Farce Majeure Event.
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ARTICLE 12: CHANGE IN LAW
12.1 Definitions

In this Article 12, the following terms shall have the following meanings:
12.1.1In this Article 12, the term Change in Law shall refer to the occurrence of any of
the following events, after the last date of the bid submission, which have a direct
effect on the Project, leading to corresponding changes in the cost requiring
change in tariff, and includes:
i. . change in interpretation of any law by a competent court; or
i. the enactment of any new law; or .
iii. a change in any domestic tax, including duty, levy, cess, charge or
surcharge by the Central Government, State Government or Union
Territory administration leading to corresponding changes in the cost; or;
iv.  a change in any condition of an approval or license obtained or to be
obtained for purchase, supply or transmission of electricity, unless
specifically excluded in the agreemént far the purchase, supply or
transmission of electricity, which results in any change in the cost.

However, Change in Law/ Regulation shall not include

() any change in any taxes on corporate income or any change in any
withholding tax on income or dividends, or

(i) change in respect of settlement charges or frequency intervals by an
Appropriate Commission.,

iii) Any event occurring after the SCD/extended SCD, which would not have
affected the Project had the Project been commissioned before the
SCD/extended SCD.

The term “law” in this provision, includes any Act, Ordinance, order, bye-law,

rule, regulation, notification, for the time being in force, in the territory of India.

12.1.2 In the event of occurrence of any of events as provided under Article 12.1.1 which
results in any adverse financial loss/ gain to the BESSD/Procurer then, in order
to ensure that the BESSD/Procurer is placed in the same financial position as it
would have been had it not been for the occurrence of the Change in Law, the

BESSD/ Procurer shall be entitled to compensation by the other party, as the case

may be. Compensation payment on account of such ‘Change in Law' shall be

determined and shall be effective from such date as may be decided by the

Appropriate Commission.
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12.1.3 Not used.
~ 12.2 Relief for Change in Law

12.2.1 In case of Change in Law taking place'prior to commissioning of the Project, the
compensation will be passed through on in the form of increase'/décrease in the
tariff, linked with increase/decrease in the Project cost, which will be automatically
paid through the monthly energy billing. The pass through in this case shall be as
per the formula / provisions as stipulated in Schedule-A and shall be effective from
date of commissioning of the Project. BESSD shall be required to provide a
statutory auditor certificate supported by Board Resolution in regard to
implications (loss/ gain) arising out of Article 12.

12.2.2 in case of Change in Law taking place subsequent to commissioning of the
Project capacity, and changes in taxes/duties/cess etc. are defined as a
percentage or the ratio of the tariff, the changes will be automatically passed on
as appropriate increment/decrement in the tariff, and will be paid through monthly
energy billing. BESSD shall be required to provide a statutory auditor certificate
supported by Board Resolution in régard to implications (loss/ gain) arising out of
Article 12.

12.2.3 Forthe purpose of Article 12.1.2 above, the affected party, which intends to adj_ust.
and recover the costs due to change in law, shall give a 21 days’ prior notice to
the other party about the proposed impact in the tariff or charges, positive or
negative, to be recovered from such other party.

The affected party shall furnish to the other party, the computation of impact in
tariff or charges to be adjusted and recovered, within 30 days of the occurrence
of the change in law or on the expiry of 21 days from the date of the notice referred
above, whichever is later, and the recovery of the proposed impact in tariff or

charges shall start from the next billing c_yéle of the tariff.

12.2.4 Within 30 days of coming into effect of such relief of Change in Law, the BESSD
shall approach the Appropriate Commission for Truing up of the calculations on
account of the above Change in Law events, failing which further payment will be
discontinued and CSPDCL shall ‘rﬁake such deductions in the monthly tariff
payments on immediate basis. In the event of any decision by the Appropriate
Commission which modifies or cancels any changes in the tariff,
recovery/additional payment of the amount already paid until then, will be done
immediately.
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The Appropriate Commission shall verify the calculation and adjust the amount of
the impact in the monthly tariff or charges within sixty days from the date of receipt

of the relevant documents as required above.

12.2.5 Further, in case of Change in Law during the operational period of the Project, and

where such change is not applicable as an automatic modification in the tariff,

suitable compensation will be provided as decided by the Appropriate Commission.

12.2.6 In case Change in Law results in delay in commissioning of the Project, where

12.2.7

12.2.8

12.2.9

cause and effect between these two can be clearly established, BIA may provide
suitable time-extension in Financial Closure, Scheduled Commissioning Date or
Scheduled Date of Commencement of Supply of Power, as the case may be.

If the event of any decrease in the project cost by the BESSD or any income to the
BESSD on account of any of the events as indicated above, BESSD, as per
methodology / formula specified in Schedule-A, shall pass on the benefit of such
reduction to CSPDCL. In the event of the BESSD failing to comply with the
aforementioned requirement, CSPDCL shall make such deductions in the monthly
tariff payments on immediate basis.

After the adjustment of the amount of the impact in the tariff, the BESSD, shall adjust
the monthly tariff or charges annually based on actual amount recovered/ paid, {o
ensure that the payment to the affected party is not more than the yearly annuity
amount.

The recovery of the impacted amount, in case of the fixed amount shall be,—
(ay within a period of one-hundred eighty months; or
(b) in case of recurring impact, until the impact persists

12.3 Notification of Change in Law

12.31

In case any increase or decrease in the Project Cost occurs due to Change in Law
affecting the Tariff payable under this Agreement, in accordance with Article 12, the
BESSD shall serve notice to CSPDCL of such Change in Law for giving a three
weeks prior notice about the proposed impact in tariff, positive or negative, to be
recovered. BESSD, within thirty days of the occurrence of the change in law or on
the expiry of three weeks from the date of the aforementioned notice referred
whichever is later, shall furnish CSPDCL, the computation of impact in tariff or
charges to be adjusted and recovered. Such recovery and adjustment of the
proposed impact in tariff or charges shall start from the next billing cycle of the tariff.
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12.3.2 Any notice service pursuant to this Article 12, shall provide, amongst other things,
- precise details of the Change in Law and its effect on the Project Cost and
computation of change in Tariff which shall be supported by documenfary evidences
including Statutory Auditor Certificate to this effect so as to establish one to one
correlation and its impact on the Project Cost.
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ARTICLE 13: EVENTS OF DEFAULT AND TERMINATION

Not withstanding any thing provided in this section or in this agreement, it
is clarified that BESS system being acquired out of Government Grants, it
shall not be disposed of during the contract period without the prior
approval of the sanctioning authority of Grants-in-Aid {Rule 230(9)}.

131 BESSD Event of Default

13.1.1 The occurrence andfor continuation of any of the following events, unless any
such event occurs as a result of a Force Majeure Event or a breach by CSPDCL
or Buying Entity of its obligations under this Agreement, shall constitute an
BESSD Event of Default:

(i) the failure to commence availability of BESS for providing Energy Storage
capacity to CSPDCL up to the Contracted Capacity, by the end of the period
specified in Article 4, or failure to demonstrate guaranteed availability of such
energy storage capacity to CSPDCL within six months from the identification of
reduced monthly availability during the term of this Agreement, or
if

a) the BESSD assigns, mortgages or charges or purports to assign, mortgage or
charge any of its assets or rights related to the Project in contravention of the
provisions of this Agreement; or

b) the BESSD transfers or novates any of its rights and/ or obligations under this
agreement, in a manner contrary to the provisions of this Agreement; except
where such transfer

« is in pursuance of a Law; and does not affect the ability of the transferee to
perform, and such transferee has the financial capability to perform, its
obligations under this Agreement or

* is to a transferee who assumes such obligations under this Agreement and
the Agreement remains effective with respect to the transferee;

(ii) if (a) the BESSD becomes voluntarily or involuntarily the subject of any
bankruptcy or insolvency or winding up proceedings and such proceedings
remain uncontested for a period of thirty (30) days, or (b) any winding up or
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bankruptcy or insolvency order is passed against the BESSD, or (c) the BESSD
goes into liquidation or dissolution or has a receiver or any similar officer

~ appointed over all or substantially all of its assets or official liquidator is appointed

to manage its affairs, pursuant fo Law, provided that a dissolution or liquidation
of the BESSD will not be a BESSD Event of Default if such dissolution or
liquidation is for the purpose of a merger, consolidation or reorganization and
where the resulting company retains creditworthiness similar to the BESSD and
expressly assumes all obligations of the BESSD under this Agreement and is in
a position to perform them; or

the BESSD repudiates this Agreement and does not rectify such breach within a
period of thirty (30) days from a notice from CSPDCL in this regard; or

except where due to any CSPDCL’s failure to comply with its material
obligations, the BESSD is in breach of any of its material obligations pursuant to
this Agreement, and such material breach is not rectified by the BESSD within
thirty (30) days of receipt of first notice in this regard given by CSPDCL.

change in controlling shareholding before the specified time frame as mentioned
in Article 4.1.1 of this Agreement; or

occurrence of any other event which is specified in this Agreement to be a
material breach/ default of the BESSD.

CSPDCL Event of Default

13.2:1 The occurrence and the continuation of any of the following events, unless any

such event occurs as a result of a Force Majeure Event or a breach by the
BESSD of its obligations under this Agreement, shall constitute the Event of
Default on the part of defauiting CSPDCL:

() CSPDCL fails to pay (with respect to a Monthly Bill or a Supplementary
Bill}, subject to Article 10.3.3 & 10.5, for a period of ninety (90) days after
the Due Date and the BESSD is unable to recover the amount
outstanding to the BESSD through the Letter of Credit,

(ii) CSPDCL repudiates this Agreement and does not rectify such breach
even within a period of sixty (60) days from a notice from the BESSD in

this regard; or

(iii)  except where due to any BESSD's failure to comply with its obligations,
CSPDCL is in material breach of any of its obligations pursuant to this
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Agreement, and such material breach is not rectified by CSPDCL within
sixty (60) days of receipt of notice in this regard from the BESSD to CSPDCL,;
or if

a. CSPDCL becomes voluntarily or involuntarily the subject of any bankruptcy
or insolvency or winding up proceedings and such proceedings remain
uncontested for a period of sixty (60) days, or

b. any winding up or bankruptcy or insolvency order is passed against
CSPDCL, or
¢. CSPDCL goes into liquidation or dissolution or a receiver or any similar

officer is appointed over all or substantially all of its assets or official
liquidator is appeinted to manage its affairs, pursuant to Law, provided that
it shall not constitute a CSPDCL Event of Default, where such dissolution
or liquidation of Buyer or CSPDCL is for the purpose of a merger,
consalidation or reorganization and where the resulting entity has the
financial standing to perform its obligations under this Agreement and has
creditworthiness similar to CSPDCL and expressly assumes all obligations
. of CSPDCL and is in a position to perform them: or;

(iv)  If Buying Entities are subject to any of the above defaults and CSPDCL
does not designate another or other Buying Entities for purchase of
power.

13.3 Procedure for cases of BESSD Event of Default

13.3.1 Upon the occurrence and continuation of any BESSD Event of Default under
Article 13.1, CSPDCL shall have the right to deliver to the BESSD, with a copy
to the representative of the lenders to the BESSD with whom the BESSD has
executed the Financing Agreements, a notice stating its intention to terminate
this Agreement (CSPDCL Preliminary Default Notice), which shall specify in

reasonable detail, the circumstances giving rise to the issue of such notice.

13.3.2 Following the issue of a CSPDCL Preliminary Default Notice, the Consultation
Period of ninety (20) days or such longer period as the Parties may agree, shall
apply and it shall be the responsibility of the Parties to discuss as to what steps
shall be taken with a view to mitigate the consequences of the relevant Event of
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Default having regard to all the circumstances.

13.3.3

13.3.4

During the Consultation Period, the Parties shall continue to perform their

respective obligations under this Agreement.

Within a period-of seven (7) days following the expiry of the Consultation Period
unless the Parties shall have otherwise agreed to the contrary or the BESSD
Event of Default giving rise to the Consultation Period shall have ceased to exist
or shall have been remedied, CSPDCL may terminate this Agreement by giving
a written Termination Notice of sixty (60) days to the BESSD.

13.3.5 Subject to the terms of this Agreement, upon occurrence of an BESSD Event of

Default under this Agreement, the BESSD shall be liable to pay to CSPDCL,
liquidated damages, as provided in Article 4.6 of the BESPA for failure to
commission within stipulated time and Article 4.4.1 for failure to supply power in
terms of the BESPA. For other cases, the BESSD shall be liable pay to CSPDCL,
damages, equivalent to 6 (six) months, or balance BESPA period whichever is
less, of charges for its contracted capacity. CSPDCL shall have the right to
recover the said damages by way of forfeiture of bank guarantee/Payment on
Order Instrument, if any, without prejudice to resorting to any other legal course
or remedy. In addition to the levy of damages as aforesaid, the lenders in
concurrence with the Buying Entity and CGSPDCL, may exercise their rights, if
any, under Financing Agreements, to seek substitution of the BESSD by a
selectee for the residual period of the Agreement, for the purpose of securing the
payments of the total debt amount from the BESSD and performing the
obligations of the BESSD. However, in the event the lenders are unable to
substitute the defaulting BESSD within the stipulated period, and if the Buying
Entity desires to acquire the Project assets, it may do so, by paying to the
BESSD, a compensation as mutually decided by the Buying Entity and the
lender. In case the Buying Entity chooses not to exercise the above option, or the
Buying Entity and the lender are unable to come to an agreement, the lenders
may liquidate the Project assets and recover their dues, as the last resort.
Provided that any substitution under this Agreement can only be made with the
prior consent of CSPDCL including the condition that the selectee meets the
eligibility requirements of Request for Selection (RfS) issued by CSPDCL. and

accepts the terms and conditions of this Agreement.
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13.3.6 The lenders in concurrence with the CSPDCL, may seek to exercise right of
substitution under Article 13.3.5 by an amendment or novation of the BESPA in
favour of the selectee. The BESSD shall cooperate with CSPDCL to carry out
such substitution and shall have the duty and obligation to continue to operate
the Project in accordance with this BESPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters
triggered by the Financial Institutions leading to signing of fresh BESPA with a
new entity, an amount of Rs. 10 Lakh per Project+ 18% GST per transaction as
facilitation fee (non-refundable) shall be deposited by the BESSD to CSPDCL.

13.4 Procedure for cases of CSPDCL Event of Default

13.4.1 Upon the occurrence and continuation of any CSPDCL Event of Default specified
in Article 13.2, the BESSD shall have the right to deliver to CSPDCL, a BESSD
Preliminary Default Notice, which notice shall specify in reasonable detail the

circumstances giving rise to its issue.

13.4.2 Following the issue of a BESSD Preliminary Default Notice, the Consultation
Period of ninety (90) days or such longer period as the Parties may agree, shall
apply and it shall be the responsibility of the Parties to discuss as to what steps
shall be taken with a view to mitigate the consequences of the relevant Event of

Default having regard to all the circumstances.

13.4.3 During the Consultation Period, the Parties shall continue to perform their
respective obligations under this Agreement.

13.4.4 After a period of two hundred ten (210) days following the expiry of the
Consultation Period and unless the Parties shall have otherwise agreed to the
contrary or CSPDCL Event of Default giving rise to the Consultation Period shall
have ceased to exist or shall have been remedied, CSPDCL under intimation to
Buying Entity and BESSD shall, subject to the prior consent of the BESSD,
novate its part of the BESPA to any third party, including its Affiliates, within the
stipulated period. In this case, CSPDCL shall pay amount equivalent to 3 (three)
months of energy billing based on the declared availability, or balance Term of
the BESPA, whichever is less, for its Contracted Capacity, with the Project assets
being retained by the BESSD, and exit from the BESPA. In the event the

. Page 72 of 99

f “
: | )

I W
1 \ " )

0
~ L
= N YA



13.5

136

2 L%
llC

aforesaid novation is not acceptable to the BESSD, or if no offer of novation is
made by CSPDCL within the stipulated period, then the BESSD may terminate
the BESPA and choose to either continue operating the Project by itself finding
an alternate procurer or to discontinue the operation of the Project. If the BESSD
chooses to continue operating the project, CSPDCL will pay to the BESSD,
termination compensation’ equivalent to 8 (six) months of

energy billing corresponding to the declared availability, or balance Term of the
BESPA, whichever is less, for its Contracted Capacity. If the BESSD decides to
discontinue the operation of the Projedt, it may require CSPDCL to make a
payment of the ‘termination compensatiory which will be equivalent to the amount
of the Debt due and 110% (one hundred and ten per cent) of the Adjusted Equity,
less Insurance Cover if any.

Provided further that at the end of three (3) months period from the period
mentioned in this Article 13.4.4, this Agreement may be terminated by the
BESSD.

in the event of termination of BESPA, on account of Event of Default by the
BESSD/ CSPDCL, any damages or charges payable to the STU/ CTU, for the
connectivity of the plant, shall be borne by the entity due to whose failure, the

termination was triggered.

Termination due to Force Majeure

If the Force Majeure Event or its effects continue to be present beyond the period
as specified in Article 4.5.3, either Party shall have the right to cause termination
of the Agreement. In such an event, this Agreement shall terminate on the date
of such Termination Notice without any further liability to either Party from the
date of such termination.

In all cases, the lenders may also step in where appropriate as provided in the
financing documents. Further, in all cases, the defaulting Party will be required
to pay the applicable compensationi including VGF disbursed (VGF disbursement
as a compensation only when the defaulting party is BESSD) by BIA within 3
months from the date of such default, subsequent to which, the defaulting Party
will be required to pay a monthly interest @1% of the compensation.
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ARTICLE 14: LIABILITY AND INDEMNIFICATION
141 Indemnity

14.1.1 The BESSD shall indemnify, defend and hold CSPDCL harmless against:

a) any and all third party claims against CSPDCL for any loss of or damage to
property of such third party, or death or injury to such third party, arising out
of a breach by the BESSD of any of its obligations under this Agreement or
due to the BESSD's willful misconduct, gross negligence or fraudulent
behavior or violations of Applicable Law: and

b) any and all losses, damages, costs and expenses including legal costs, fines,
penalties and interest actually suffered or incurred by CSPDCL from third
party claims arising by reason of a breach by the BESSD of any of its
obligations under this Agreement, (provided that this Article 14 shall not apply
to such breaches by the BESSD, for which specific remedies have been
provided for under this Agreement).

14.1.2 CSPDCL shall cause the Buying Entity(ies) to indemnify, defend and hold the
BESSD harmless from and against: any and all claims, liabilities, actions,
demands, judgments, losses, costs, expenses, suits, actions and damages
arising by reason of bodily injury, death or damage to property sustained by third
parties that are caused by an act of negligence or the willful misconduct of
CSPDCL, or by an officer, director, sub-contractor, agent or employee of
CSPDCL except to the extent of such injury, death or damage as is attributable
to the willful misconduct or negligence of, or breach of this Agreement by, the
BESSD, or by an officer, director, sub-contractor, agent or employee of the
BESSD.

14.2  Procedure for claiming Indemnity
14.2.1 Third party claims

a. Where the Indemnified Party is entitled to indemnification from the
Indemnifying Party pursuant to Aricle 14.1.1(a) or 14.1.2(a), the Indemnified
Party shall promptly notify the Indemnifying Party of such claim referred to in
Article 14.1.1(a) or 14.1.2(a) in respect of which it is entitled to be indemnified.

Such notice shall be given as soon as reasonably practicable after the
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Indemnified Party becomes aware of such claim. The Indemnifying Party shall
be liable to settle the indemnification claim within thirty (30) days of receipt of the
above natice. Provided however that, if:

i) the Parties choose to refer the dispute in accordance with Article
16.3.2; and

ii) the claim amount is not required to be paid/ deposited to such third party
pending the resolution of the Dispute,

the Indemnifying Party shall become liable to pay the claim amount to the
Indemnified Party or to the third party, as the case may be, promptly following
the resolution of the Dispute, if such Dispute is not settled in favour of the
Indemnified Party.

. The Indemnified Party may contest the claim by referring to the Appropriate

Commission for which it is entitled to be Indemnified under Article 14.1.1(a) or
14.1.2(a) and the Indemnifying Party shall reimburse to the Indemnified Party all
reasonable costs and expenses incurred by the Indemnified party. However,
such Indemnified Party shall not settle or compromise such claim without first
getting the consent of the Indemnifying Party, which consent shall not be
unreasonably withheld or delayed.

An Indemnifying Party may, at its own expense, assume control of the defence
of any proceedings brought against the Indemnified Party if it acknowledges its
obligation to indemnify such Indemnified Party, gives such Indemnified Party
prompt notice of its intention to assume control of the defence, and employs an
independent legal counsel at its own cost that is reasonably satisfactory to the
Indemnified Party.

Indemnifiable Losses

14.3.1 Where an Indemnified Party is entitled to Indemnifiable Losses from the

Indemnifying Party pursuant to Article 14.1.1(b) or 14.1.2(b), the Indemnified
Party shall promptly notify the Indemnifying Party of the Indemnifiable Losses
actually incurred by the Indemnified Party. The Indemnifiable Losses shall be
reimbursed by the Indemnifying Party within thirty (30) days of receipt of the
notice seeking Indemnifiable Losses by the Indemnified Party. In case of
nonpayment of such losses after a valid notice under this Article 14.3, such

Page 75 of 99




,?\\
is 082

event shall constitute a payment default under Article 13.

14.4  Limitation on Liability

14.4.1 Except as expressly provided in this Agreement, neither the BESSD nor CSPDCL
nor Buying Entity nor its/ their respective officers, directors, agents, employees
or affiliates (or their officers, directors, agents or employees), shall be liable or
responsible to the other Party or its sffitiates, officers, directors, agents,
employees, successors or permitted assigns or their respective insurers for
incidental, indirect or consequential damages, connected with or resulting from
performance or non-performance of this Agreement, or anything done in
connection herewith, including claims in the nature of lost revenues, income ar
profits (other than payments expressly required and properly due under this
Agreement), any increased expense of, reduction in or loss of power generation
or equipment used therefore, irrespective of whether such claims are based upon
breach of warranty, tort (including negligence, whether of Buying Entity, the
BESSD or others), strict liability, contract, breach of statutory duty, operation of

law or otherwise.

14.4.2 CSPDCL shall have no recourse against any officer, director or shareholder of
the BESSD or any Affiliate of the BESSD or any of its officers, directors or
shareholders for such claims excluded under this Article. The BESSD shall have
no recourse against any officer, director or shareholder of CSPDCL or Buying
Entity, or any affiliate of CSPDCL or any of its officers, directors or shareholders

for such claims excluded under this Article.

14.5 CSPDCL’s Liability

14.5.1 Notwithstanding anything to the contrary contained in this Agreement, the Parties
acknowledge and accept that the CSPDCL is a utility governed by provisions of the
Efectricity Act 2003 and, therefore, the performance of the obligations of the
CSPDCL under this Agreement shall be subject to the ability of the CSPDCL to
enforce the obligations as per provisions of the Electricity Act 2003 subject to
approval of the Chhattisgarh State Electricity Regulatory Commission. It is
however, specifically agreed that the payment of maney becoming due from the
CSPDCL to the BESSD under this Agreement for supply of Energy / Capacity to
the extent of the Contracted Capacity shall be as per the recourse in the
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BESPA. CSPDCL shall discharge the tariff payment obligation in terms of the

provisions of this Agreement.

14.6 Duty to Mitigate

14.6.1 The Parties shall endevour to take all reasonable steps so as mitigate any loss

or damage which has occurred under this Article 14.
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ARTICLE 15: ASSIGNMENTS AND CHARGES

15.1 Assignments

This Agreement shall be binding upon, and inure to the benefit of the Parties and
their respective successors and permitted assigns. This Agreement shall not be
assigned by any Party, other than by mutual consent between the Parties to be

evidenced in writing. Such assignment shall be agreed to by

CSPDCL subject to the compliance of provisions contained in this Agreement
and more specifically to the provisions of Article 4.1.1 of this Agreement. In no

case, such assignment shall be permissible prior to the declaration of COD.

Notwithstanding above, this Agreement may be assigned to the Project Lenders
or Lender's Representative under the Financing Agreements, under intimation
to CSPDCL.

Provided that, such consent will not be withheld if CSPDCL seeks to transfer to
any transferee all of its rights and obligations under this Agreement.

The enforcement of the rights and obligation between the BESSD and the Buying
Utility provided in this Agreement shall not be treated as an assignment but an

enforcement of the terms agreed under this Agreement.

Provided further that any successor(s) or permitted assign(s) identified after
mutual agreement between the Parties may be required to execute a new
agreement on the same terms and conditions as are included in this Agreement.
An amount of Rs. 5 Lakh per Transaction as Facilitation Fee (non- refundable)
shall be deposited by the BESSD to CSPDCL. Provided further that, such
consent shall not be withheld by the BESSD if CSPDCL seeks to transfer to any
affiliate all of its rights and obligations under this Agreement.

In the event of Change in Shareholding/Substitution of Promoters triggered by
the Financial Institutions leading to signing of fresh BESPA with a new entity, an
amount of Rs, 10 Lakh per Transaction as Facilitation Fee (non-refundable) shall
be deposited by the BESSD to CSPDCL.
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15.2  Permitted Charges

15.2.1 BESSD shall not create or permit to subsist any encumbrance over all or

any of its rights and benefits under this Agreement, other than as set fc_nth in
Article 15.1 and the Guidelines.
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ARTICLE 16: GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governing Law

16.1.1 This Agreement shall be governed by and construed in accordance with the Laws
of India. Any legal proceedings in respect of any matters, claims or disputes
under this Agreement shall be under the jurisdiction of appropriate courts in
Chhattisgarh. The courts at Chhattisgarh, shall have exclusive jurisdiction over
all matters arising out of or in connection with this Agreement, subject always to
the adjudicatory powers of the Chhattisgarh State Electricity Regulatory
Commission under the Electricity Act, 2003,

16.2 Amicable Settlement and Dispute Resolution
16.2.1 Amicable Settlement

L. Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement (*Dispute”) by giving
a written notice (Dispute Notice) to the other Party, which shall contain:
(a) a description of the Dispute;
(b) the grounds for such Dispute; and

(©) all written material in support of its claim.

i, The other Party shall, within thirty (30) days of issue of Dispute Notice issued
under Article 16.2.1(i), furnish:
(a) counter-claim and defences, if any, regarding the Dispute; and
(b) all written material in support of its defences and counter-claim.
ili.  Within thirty (30) days of issue of Dispute Notice by any Party pursuant to Article
16

(i) if the other Party does not furnish any counter claim or defence under
Article 16

{ii) orthirty (30) days from the date of furnishing counter claims or defence by
the other Party, both the Parties to the Dispute shall meset to settle such
Dispute amicably. If the Parties fail to resolve the Dispute amicably within
thirty (30) days from the later of the dates mentioned in this Article 16.2.1.

(iii) the Dispute shall be referred for dispute resolution in accordance with
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Article 16.3.

(iv) The Arbitration shall be in accordance with Arhitration and Conciliation Act
1998. The venue of arbitration shall be at Raipur Chhattisgarh
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16.3  Dispute Resolution
16.3.1Dispute Resolution by the Appropriate Commission

i) Where any Dispute or differences arises in relation to this agreement of any
nature whatsoever including the construction, interpretation or implementation
of the provisions of this Agreement as well as claim made by any Party for any
change in or determination of the Tariff or any matter related to Tariff or claims
made by any Party which partly or wholly relate to any change in the Tariff or
determination of any of such claims couid result in change in the Tariff, and
relates to any matter agreed to be referred to the Appropriate Commission,
shall be submitted to adjudication by the Appropriate Commission. Appeal
against the decisions of the Appropriate Commission shall be made only as
per the provisions of the Electricity Act, 2003, as amended from time to time.

16.4  Parties to Perform Obligations

16.4.1 Notwithstanding the existence of any Dispute and difference referred to the
Appropriate Commission and save as the Appropriate Commission may
otherwise direct by a final or interim order, the Parties hereto shall continue to
perform their respective obligations (which are not in dispute) under this
Agreement.

o
N,
X
; _-:/_’/
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ARTICLE 17: MISCELLANEOUS PROVISIONS

17.1 Amendment

17.1.1 This Agreement may only be amended or supplemented by a written agreement
between the Parties.

17.2  Third Party Beneficiaries

17.2.1 Subject to provisions contained in this agreement, this Agreement is solely for
the benefit of the Parties and their respective successors and permitted assigns
and shall not be construed as creating any duty, standard of care or any liability
to, any person not a party to this Agreement.

17.3 Waiver

17.3.1 No waiver by either Party of any default or breach by the other Party in the
performance of any of the provisions of this Agreement shall be effective unless
in writing duly executed by an authorized representative of such Party.

17.3.2 Neithér the failure by either Party to insist on any occasion upon the performance
of the terms, conditions and provisions of this Agreement nor time or other
indulgence granted by one Party to the other Parties shail act as a waiver of such
breach or acceptance of any variation or the relinquishment of any such right or
any other right under this Agreement, which shall remain in full force and effect.

17.4  Confidentiality

17.4.1 The Parties undertake to hold in confidence this Agreement and not to disclose
the terms and conditions of the transaction contemplated hereby to third parties,
except:

a) to their professional advisors;

b) to their officers, contractors, employees, agents or representatives,
financiers, who need to have access to such information for the proper
performance of their activities; or

¢) disclosures required under Law, without the prior written consent of the other
Party.
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17.5  Severability

17.5.1 The invalidity or unenforceability, for any reason, of any part of this Agreement
shall not prejudice or affect the validity or enforceability of the remainder of this
Agreement, unless the part held invalid or unenforceable is fundamental to this
Agreement.

17.6 Notices

17.6.1 All notices or other communications which are required to be given under this
Agreement shall be in writing and in the English language.

17.6.2 If to the BESSD, all notices or other communications which are required must be
delivered personally or by registered post or facsimile or any other method duly
acknowledged to the addresses below:

Address . 301, Sahara Uphar, Type 2nd Near Udaya Public School, Rustampur P.S. Cantt,
Gorakhpur Uttar Pradesh — 273001, India
Attention . Mr. Ritesh Bhale, Vice President-Operation (Solar Project)

Email : ritesh.bhale@shreyasgrp.com and info@shreyasarp.com
Fax. No. T NA
Telephone No. : 9810569028 and 9284681033

17.6.3 If to CSPDCL, all notices or communications must be delivered personally or by
registered post or facsimile or any other mode duly acknowledged to the
address(es) below:

(i) Address: EXECUTIVE DIRECTOR (RA&PM) CSPDCL VIDYUT SEVA BHAVAN 4™ FLOOR
RAIPUR, CHHATTISGARH

Attention : Mr. Vinod Kumar Sai
Email ; sepm1.rapm@ecspe.co.inand cecomeseb@redifimail.com
Fax. No. : Q771 -2574442

Telephone No 0771 - 2574441

17.6.4 All notices or communications given by facsimile shall be confirmed by sending a
copy of the same via post office in an envelope properly addressed to the
appropriate Party for delivery by registered mail. All notices shall be deemed
validly delivered upon receipt evidenced by an acknowledgement of the

recipient, unless the Party delivering the notice can prove in case of delivery
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through the registered post that the recipient refused to acknowledge the receipt
of the notice despite efforts of the postal authorities.

17.6.5 Any Party may by notice of at least fifteen (15) days to the other Party change the
address and/or addresses to which such notices and communications to it are to
be delivered or mailed.

17.7 Language

17.7.1 All agreements, correspondence and communications between the Parties
relating to this ‘Agreement and all other documentation to be prepared and
supplied under the Agreement shall be written in English, and the Agreement
shall be construed and interpreted in accordance with English language.

1772 I any of the agreements, correspondence, communications or documents are
prepared in any language other than English, the English transiation of such
agreements, correspondehce, communications or documents shall prevail in

matters of interpretation.

17.8  Restriction of Shareholders / Owners’ Liability

17.8.1 Padiéé expressly agree and acknowledge that none of the shareholders of the
Parties hereto shall be liable to the other Parties for any of the contractual
obligations of the concerned Party under this Agreement. Further, the financial
liabilities of the shareholder/s of each Party to this Agreement, shall be restricted
to the extent provided in the Indian Companies Act, 2013.

17.9 Taxes and Duties

17.9.1 The BESSD shall bear and promptly pay all statutory taxes, duties, levies and
‘ cess, assessed/ levied on the BESSD, contractors or their employees that are
required to be paid by the BESSD as per the Law in relation to the execution of

the Agreement and for supplying power as per the terms of this Agreement.

17.9.‘2 CSPDCL shall be indemnified and held harmless by the BESSD against any
claims that may be made against CSPDCL in relation to the matters set out in
Article 17.9.1.

17:9.3 CSPDCL shall not be liable for any payment of, taxes, duties, levies, cess
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whatsoever for discharging any obligation of the BESSD by CSPDCL on behalf
of BESSD.

17.10 Independent Entity

17.10.1  The BESSD shall be an independent entity performing its obligations
pursuant to the Agreement.

17.10.2 Subject to the provisions of the Agreement, the BESSD shall be solely
responsible for the manner in which its obligations under this Agreement are
to be performed. All employees and representatives of the BESSD or
contractors engaged by the BESSD in connection with the performance of the
Agreement shall be under the complete control of the BESSD and shall not be
deemed to be employees, representatives, contractors of CSPDCL and
nothing contained in the Agreement or in any agreement or contract awarded
by the BESSD shall be construed to create any contractual relationship
between any such employees, representatives or contractors and CSPDCL.

17.11 Compliance with Law

Despite anything contained in this Agreement but without prejudice to this
Article, if any provision of this Agreement shall be in deviation or inconsistent
with or repugnant to the provisions contained in the Electricity Act, 2003, or
any rules and regulations made there under, such provision of this Agreement
shall be deemed to be amended to the extent required to bring it into
compliance with the aforesaid relevant provisions as amended from time to
time.

The Agreement for Battery Energy Storage System and supply of electricity to
the Buying entity(s), to be read particularly, to fulfill the Energy Storage
Obligations under the provisions of the Electricity Act, 2003 and the
Regulations notified thereunder.

17.12 Breach of Obligations

The Parties acknowledge that a breach of any of the obligations contained
herein would result in injuries. The Parties further acknowledge that the

Page 86 of 99




162 252

amount of the liquidated damages or the method of calculating the liguidated
damages specified in this Agreement is a genuine and reasonable pre-
estimate of the damages that may be suffered by the non-defaulting party in
each case specified under this Agreement.

17.13 Order of priority in application
In case of inconsistencies between the agreement(s) executed between the
Parties, applicable Law including rules and regulations framed thereunder,
the order of priority as between them shall be the order in which they are
placed below:
i. applicable Law, rules and regulations framed thereunder;
ii. the Grid Code; and
iii. the terms and conditions of this Agreement;
Now therefore, in consideration of the premises and mutual agreements, covenants and
. conditions set forth herein, it is hereby agreed by and between the Parties as foliows:

IN WITNESS WHEREOF the Parties have caused the Agreement to be executed through
their duly authorized representatives as of the date and place set forth above.

For and on behalf of For and on behalf of

[CSPDCL] ,
[

W

Exetulive Diear {i54i. (REH
C.S.PD.CL Raipur

Name, Designation and Address

Signature with seal

( \ .\(5"0“ N '\%‘N
Witness: .'/i s o W
1. ( 4/ A, ,_\“; A0 4‘.;;3\\*',‘\‘
e
) (19 > G
2.
3| < p b

[BESSD]

GHREYAS ENERGY 1PVTLLTD.
LY

Authorised Signatory

Ritesh Bhale

Vice President

Signature with seal

A
Witness: '

Py
1‘ :ll,

& Q Uk SPvGH

A ) R T2
z QB\Q’%'ﬁ Jend(= ko
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Schedule-A:

FORMULA FOR DETERMINATION OF IMPACT IN TARIFF OR CHARGES DUE TO
CHANGE IN LAW:

Formula to calculate adjustment in the tariff due to the impact of Change in Law, which is
non-recurring in nature—

Let financial impact of change in law = P; then the modification in the monthly tariff (MT)

for compensating the financial impact is given by—

Y
MT = = ' - |
»\’rﬁe,-e.« = Contracted Capacity (MW) / (Average Availability during the Month™');
Y= fP‘Mf- T1=My »
and sfeMpitey '

where,—

n= No. of months over which the financial impact has to be paid (subject to a maximum of

180 months in case of the non-recurring fixed amount but in case of recurring impact it will
| R
be till the impact persists); and Mr= monthly rate of interest = 12. 100,

where R = annual rate of interest on loan compenent (in %) as considered by the Central
Electricity Regulatory Commission in its Order for Tariff determination from Conventional or
Renewable Energy Sources (whichever is applicable) for the year in which the project is
commissioned. In absence of relevant Orders of the Central Electricity Regulatory
Commission for the concerned year, the interest rate shall be average interest rate plus 200
basis points above the average State Bank of India Marginal Cost of Funds based leading
rate, of one year tenor, preva']ent during the last available six months for such period.

Further, the BESSD shall true up the MT annually so as to ensure that the payment to the
affected party is capped at the yearly annuity amount.

Any such change shall be considered upta three digits after the decimal point, and remaining
digits, if any, shall be ignored.

For e.g. in case the change in tariff payable is calculated as Rs. 0.14678/MW, it shall be
modified as Rs. 0.146/MW.

(

v //
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Schedule-B Performance Criieria & Calculation under BESPA:

1.

Power rating of the project capacity of 500 MWh (125 MW x 4 hrs) 'BESS will be 125
MW, i.e., the maximum value of the active output at the Delivery Point. Input energy shall
be provided by CSPDCL. at delivery point for contract capacity as illustrated in 8.1 (b).
The Energy rating of 500 MWh of the system will be the dispatchable capacity at CcOoD
of the system, as measured at the Metering Point. Terms and definitions of terminologies
related to BESS shall be as defined in IEC 62933-2-1.

The BESSD shall make the BESS available for Single operational cycles per day,
i.e. One complete charge-discharge cycle per day.

Provided that CSPDCL, at its discretion, can split the discharge of the stored energy one
or two sessions, but not more than two. However, Buying Entity, at its sole discretion,
can schedule the discharging of the BESS in one or two sessions each day, at rated
power or stretching up to 8 hours when discharged below rated power.

{llustration: (At rated Power)

Sl No: Session-1 Session-2
1 4 hours -

2 3 hours 1 hours

3 2 hours 2 hours

4 1 hours | 3 hours

Similarly, the charging cycle may, if required, shall be performed in a single session or
in two ‘sessions, at rated power or, stretching upto 10 Hours when charged at below
rated power, at sole discretion of Buying Entity.

b. Following provisions shall be applicable on the entire Project Capacity guaranteed
to be off taken by CSPDCL.:

The procurement shall be in power (MW) terms. The BESSD shall install, operate
and maintain the BESS to offer facility to CSPDCL to charge and discharge the BESS
on an “on demand"’ basis. The BESSD shall guarantee a minimum system
availability of 95% on monthly basis. The BESSD shall pay the liquidated
damages for shortfall, if any, to CSPDCL. Amount of such liquidated damages shall
be twice the Storage Tariff for the capacity not made available.

The BESSD shall declare availability on Day Ahead Basis. The BESSD should
provide the DC (Declared Capacity) for each time block for the day before 09:00
hours the previous day. The tentative- instructions for scheduling of charging and
discharging will be issued by SLDC by 15:00 hours on the previous day.

Schedule revisions will be issued by SLDC upto two clear 15-minute time blocks prior
to the schedule period. However, as per Grid requirements, the SLDC shall request
real-time schedule revisions, which shall be implemented real time and no
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later than the end of next time block.

Revisions to the Declared Capacity (DC) by the BESSD shall be submitted at least
six clear 15-minute time block in advance. Frequent revision to DC, especially during
evening peak hours, shall not be entertained and no more than two such revisions
shall be permitted from 18:00 to 22:00 hours in a month. The discharge schedule
from SLDC shall not be altered in such cases and will be treated as shortfall in
discharge commitment.

ii.  "Availability” of the Project shall mean the ability of the BESS to execute a function
i.e. charging or discharging; when called upon to do so, as per the schedule or signal
provided by the off-taker, subject to the minimum system ratings specified herein. In
addition, the BESSD shall also demonstrate, on annual basis, 100% of the
minimum dispatchable capacity of the BESS as required under Clause 8.1.e.iv
below. '

For a given BESPA, the Annual availability guarantee shall commence from the date
of fully commissioning of the system and shall be calculated as below:
Monthly System Availability = Mean of the System availabilities of all
time-blocks during the month in which the CSPDCL has scheduled power
for charging/ discharging the BESS.

Where,
System Availability in a time-block=

Actual Injection/ Drawl MU(A)
Scheduled Injection/Drawl MUi(B)

where

a) irefers to the it time-block in the Month where Scheduled Injection/ Drawi MUi
#0. : .

b) Actual Injection/ Drawl MUi is the Actual Scheduled for Charging/ Discharging
in the i*" time-block, in MUs

¢) Scheduled Injection/ Drawl MUi is the Energy Scheduled for Charging in the it"
time-block, in MUs

d) A and B shall be as per the DSM/UI Reports published by the SLDC or
measurement at the Main ABT Meter at the Point of Interconnection.

System Monthly availability shall be calculated as per above, and System
Annual Availability shall be calculated as illustrated in 8.1 (e).1. The liquidated
damages for system availability below 95% shall be settled on monthly basis
and if itis not able to settle in the saie/ current month, it will be carried forward
for settiement in subsequent month(s).

iii, ~ The BESSD shall guarantee a minimum AC to AC roundtrip efficiency (RtE) of
85% for the system on monthly basis. The BESSD shall be liable for Liquidated
Damages to the off-taker, if any, on account of excess conversion losses, based on
the following conditions:

(a) For RtE <70%, there shall be a liquidated damage @ APPC tariff of previous
financial year of the Discoms, levied upon the excess conversion losses,
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considéring system RtE = 85% and tariff payment for the corresponding month

shall not be made to the BESSD,

{(b) For 70% = RtE < 85%, there shall be a liquidated damage levied @ APPC tariff
of previous financial year of CSPDCL, levied upon excess conversion losses
considering system RtE = 85%.

(c) For RtE > 85%, there shaill be incentive @Rs. 0.50 per unit of excess discharge
of energy considering system RtE = 85%.

System Roundtrip Efficiency = .
- SumTotal of Actual Injection/Discharging MUsj in a month (C)

Sum Total of Actual Drawal/Charging MUsj in a month (D)
Where,

j refers to the " month in a year,

D# O

D <=2 x Ebéss x (MDn-1 — (MDn-1 - MDn) x j/12) x No of Days in the jth month/
RtEg;

Ebess refers to Energy Rating specified in Clause 8.1.b. above;

MDn-1 refers to minimum guaranteed dispatchable energy at the end of the
previous year (as a % of Capacity at the CQD specified in Clause 8.1.e.iv. below);

MDn refers to minimum guaranteed dispatchable energy at the end of the current
year,

RIEg refers to the guaranteed Round-Trip Efficiency under the BESPA;

C and D shall be as per the DSM/UI Reports/ State Energy Account published
by the Regional RPCs/SLDCs or measurement at the Main ABT Meter at the
Point of Interconnection.

For calculation of LD, RtE shall be calculated based on the above formula rounded
off to three decimal places.

Note:

e The Scheduled capacity shall be subject to the System Power Rating
specified in Clause 8.1.a. above and 8.1.b above.

e The BESSD shall take separate, metered connection for the Auxiliary Power
load of BESS
or

The BESSD can draw auxiliary power from Interconnection point. Separate meter
shall be provided by Developer to measure Auxiliary consumption and that would be
billed by Discom @ Industrial Tariff excluding demand charges, subject to approval
of Hon'ble CSERC.
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Taking into consideration capacity degradation, the minimum dispatchable energy

iv.
to be made available by the BESSD at the end of a given year shall be as follows:
Table 01
Min. Dispatchable
Min. Dispatchable Capacity at the end of Capacity in
Contraci Year (as a % of Capacity at the Beginning corresponding
Yeat of Life/Final COD) Contract Year (in
MWh)
(A)
(B)
1 97.5% 500.00
2 95.0% 487.50
3 92.5% 475.00
4 90.0% B 462.50
5 90.0% 450.00
6 90.0% 450.00
7 90.0% 450.00
8 90.0% 450.00
9 90.0% 450.00
10 90.0% 450.00
11 90.0% 450.00
12 90.0% 450.00
13 90.0% 450.00
14 90.0% 450.00
| 15 90.0% 450.00
v. The nameplate ratings shall be achievable during discharge for the full range of
environmental conditions at the project site when the battery is fully charged. In any
case, the BESS shall be capable of being discharged at reduced power levels from
that specified above. However, the energy discharged from the battery shall not
require to be greater than the nameplate watt-hour rating specified herein. For
example, during the end of the 3rd Year after COD, the energy scheduled for
discharge from 125 MW capacity shall be more than or equal to 125x0.925x4 =462.5
Mwh.
vi. Monthly Tariff payment payable by Buying Entity to BESSD shall be as per the

formula below

Monthly Tariff Payment (Rs) = A xBx 1000 x n

where,

A is Storage Charges Rs/kWh as discovered through bidding process;
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B is Min. Dispatchable Capacity in corresponding Contract Year (in MWh) as per
Column (B) of Table 01 above.

n is the number of days in that particular month for which monthly storage paymentis
calculated

SLDC in consultation with CSPDCL shall, in accordance with Applicable Laws and
Regulations thereunder, issue instructions to the BESSD on behalf of CSPDCL for
dispatch of electricity to the Grid during such period and in such volume as it may
specify in its instructions. The BESSD shall clearly specify the maximum recovery
times required to restore the BESS for functional availability between duty cycles. The
maximum allowed cooling time between Charge to Discharge or Discharge to charge
would be 1 hr. There shall be no cooling or recovery time between two same sessions
during charging or discharging operation.
Operational Window: Operational Window shall mean the expected hours/duration
"of system (capacity) availability on each day during the term of the Contract,
excluding: )
a. Maximum BESS recovery time as specified in this document
b. Grid Outages (duly certified to this effect by the Grid Operator)
c. Planned Maintenance Outage duly informed by the BESSD to the off-taker with
at least one month’s prior notice, subject to total no. of planned outage period
being not more than 34 hours in a two-month period.

d. The Scheduled maintenance must be carried out, subject to prior approval from
CSPDCL. 7

BESSD will have to comply with the Charging and Discharging Schedule as
intimated by SLDC.
In addition to above, the BESSD shall also submit Available Energy Test Report for
the Project Capacity as per IEC 62933-2-1 on Annual basis.

It shall be the responsibility of the BESSD to make periodic
replacements/replenishments of system capacities at its own cost to ensure annual
guaranteed system ratings, if and when required, up to the Term of the Contract.
Outage time as a result of replacement will also be counted as an “Accountable
BESS Outage” for the purpose of computing BESS Availability. -
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SCHEDULE 1: PERFORMANCE BANK GUARANTEE (PBG)

(to be attached herewith separately for each Project)

SCHEDULE 2:
ILLUSTRATIONS
(Please refer Article 4.4
Illustration of this Agreement)

a. System Availability

Under a BSSPA between an off-taker ‘X’ and BESSD *Y' for a capacity ‘C’, the Schedule and Actual
Injection into/Draw| from the Grid from the Project, as per the DSM/ Ul Reports published by the
Regional RPC for a Sample day is shown below:

Drawl (from Grid Injsctioniinis R?:;?)Ilﬁ“

Date block | Mus (Chargih;ly)) Grid) MUs | Scheduled (TA) w

X) (Discharging) Mus (Z) = (XilZi) +

) (Yirzi)

01-May-26 1 0 0 0 NA
01-May-26 2 0 0 0 NA
01-May-26 3 0 0 0 NA
01-May-26 4 0 0 0 NA
01-May-26 5 0 0 0 NA
01-May-26 6 0 0 0 NA
01-May-26 7 0 0 0 NA
01-May-26 8 0 0 0 NA
01-May-26 9 0 0 0 NA
01-May-26 10 0 0 0 NA
01-May-26 11 0 0 0 NA
~ 01-May-26 12 0 0 0 NA
01-May-26 13 0 0 0 NA
01-May-26 14 0 0 0 NA
. 01-May-26 15 0 0 0 NA
01-May-26 16 0 0 0} NA
‘01-May-26 17 0 0 0 NA
01-May-26 18 0 0 0 NA
01-May-26 19 "0 0 0 NA
01-May-26 20 0 0 0 NA
01-May-26 21 0 0 0 NA
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22 0 0 0 NA
01-May-26 23 0 0 0 NA
01-May-26 24 0 0 0 NA
01-May-26 25 0 0 0 NA
01-May-26 26 0 0 0 NA
01-May-26 27 0 0 0 NA
01-May-26 28 0 0 0 NA
01-May-26 29 0 0 0 NA
01-May-26 30 0 0 0 NA
01-May-26 31 0 0 0| NA
01-May-26 32 0 0 0 NA
01-May-26 33 0 0 0 NA
01-May-26 34 0 0 0 NA
01-May-26 35 0 0 0 NA
01-May-26 36 | 0 0 0 NA
01-May-26 37 0 0 0 NA
01-May-26 38 0 0 0 NA
01-May-26 39 0 0 0 NA
01-May-26 40 0 0 0 NA
01-May-26 41 0 0 0 NA
01-May-26 42 0 0 0 NA
01-May-26 43 0 0 0 NA
01-May-26 | 44 0.02400 0 0.02941 0.82
01-May-26 45 0.02941 0 0:02941 | 1.00
01-May-26 46 0.02941 0 0.02941 1.00
01-May-26 47 0.02941 0 0.02941 1.00
01-May-26 48 0.02941 0 0.02941 1.00
01-May-26 49 0.02941 0 0.02941 1.00
01-May-26 50 0.02300 0 0.02941 0.78
01-May-26 51 0.02941 0 0.02941 1.00
01-May-26 52 0.02941 0 . 0.02941 1.00
01-May-26 53 0.02941 0 0.02941 1.00 |
01-May-26 54 0.02941 0 0.02941 1.00
01-May-26 55 0.02941 0 0.02941 1.00
01-May-26 56 0.02941 0 0.02941 ©1.00
01-May-26 57 0.02941 0 0.02941 1.00
01-May-26 58 0.02941 0 0.02941 1.00
01-May-26 59 0.02600 0 0.02941 0.88
01-May-26 60 0.02941 0 0.02941 1.00
01-May-26 61 0.02941 0 0.02941 1.00
01-May-26 62 0.02941 0 0.02941 1.00
01-May-26 63 0.02941 0 0.02941 1.00
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01-May-26 64 | 0 0 0 NA
01-May-26 65 0 0 0 NA
01-May-26 66 0 0 0 NA
01-May-26 67 0 0 0 NA
01-May-26 68 0 0 0 NA
01-May-26 69 0 0 0 NA
01-May-26 70 | 0 0 0 NA
01-May-26 71 0 0 0 NA
01-May-26 72 | 0 0 0 NA
01-May-26 73 | 0 0 0 NA
01-May-26 74 0 0 0 NA
01-May-26 75 0 0 0 NA
01-May-26 76 0 0 0 NA
01-May-26 77 0 0 0 NA
01-May-26 78 0 0.03000 0.03125 0.96
01-May-26 79 0 0.02900 0.03125 0.93
01-May-26 80 0 0.03125 0.03125 1.00
01-May-26 81 0 0.03125 0.03125 1.00
01-May-26 82 0 0.03125 0.03125 1.00
01-May-26 83 0 0 NA
01-May-26 84 0 0 NA
01-May-26 85 0 0 NA
01-May-26 86 0 0.02400 0.03125 0.77
01-May-26 87 0 0.02400 0.03125 0.77
01-May-26 88 0 0.02400 0.03125 0.77
01-May-26 89 0 0.02400 0.03125 0.77
01-May-26 90 0 0.02400 0.03125 0.77
01-May-26 91 0 0.02400 0.03125 0.77
01-May-26 92 0 0.01731 0.03125 0.55
01-May-26 93 0 0.03125 0.03125 1.00
01-May-26 04 0 0.03125 0:03125 1,00
01-May-26 95 0 0.03125 0.03125 1.00
01-May-26 96 0 0.03125 0.03125 1.00
Total 0.573 0.439 1.08824

iis the it Time block in the day.

The System Availability for the day is calculated as the mean of Column TA, for all
time- blocks where Column Z is not zero.

If CSPDCL has scheduled for charging of BESS & discharge of BESS and BESSD has
not charge & discharge the BESS according to schedule then TA will be calculated as

TA= (X/Z)+(Y/Z) for that time block.
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From the above table, Day’s System Availébility =093

Similarly, the System availability shall be calculated for Monthly, 2976 time-blocks (96*31) in
a Month (31 Days in a month considered in above), excluding time-blocks where Grid is
unavailable or in case of Force Majeure.

Assumlng the following parameters:

a. Quoted Storage charges= Rs x/kWh (For illustration purpose), A

b. Total Contract Capacity= 500 MWh (for 125 MW/ 500 MWh), B

c. Guaranteed Monthly Availability (in %): 0.95, C

d. Annual system availability (as per procedure above) is calculated to be 0.93,
D .

€: n=231

Liquidated Damages on account of shortage in annual system Availability, as calculated from
formula provided in Clause 8.2:

Assuming x = INR 3.50/ kWh

-Liquidated damages in Rs. = (C — D) x B x 1000 x A x n x 2.0 where
=(0.95-0.93) x 500 x 1000 x 3.5 x 31 x 2.0

=21.70 lakhs
b. System Efficiency

The present illustration is for calculating the Daily System Efficiency as demonstration only.
The same methodology shall be used for calculation of monthly system efficiency as per
Clause 8.1.d.3.

System Efficiency = Totalof Catumnn (V) = 0439 = 0,766 (rounded off to 3 decimal places)
Total of Column (X) 0573

Assuming:

a. Monthly System Efficiency = 0.766,
b. Total Monthly Drawl form Grid(Charging Power) = 17.763 MUs
‘Assuming APPC tariff of previous financial year for CSPDCL is Rs. 6.00/ kWh, then Liquidated

Damages is calculated @ Rs. 6.00 for excess loss of energy considering expected System
Efficiency to be 85%

Excéss conversion losses = (0.850-0.766) * Total Drawl from the grid in the month (i.e.,
Charging Energy)
Liquidated Damages for the month = Rs. (0.850-0.766) x 17.763 x 1.5 x APPC tariff (in
milliens)

- = Rs 13.4295 Millions

1R B
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=Rs 134.29 lakhs

Example:1 (If RtE<70%)

If CSPDCL provides 588.235 MWh charge at 85% RtE, then expected output is:
Expected Discharge=588.235%0.85=500 MWh

Let suppose actual discharge delivered by BESS = 392.176 MWh

- Then, RIE=392.176/588.235=66.67% (<70%)

Expected=500 MWh, Actual=392.176 MWh
Excess Loss=500.000-392.176= 107. 824 MwWh

LD as per clause 8.2

Conclusion from Example 1

o Monthly capacity charge will NOT-be paid to BESSD
o Heavy penalty
o And this month counts towards 6-month breach rule

Example:2 ( RtE between 70% & 85%)

If CSPDCL provides 588.235 MWh charge at 85% RtE, then expected output is:
Expected Discharge=588.235x0.85=500 MWh

Let suppose actual discharge delivered by BESS = 470.588 MWh

Then, RtE=470.588/588.235=80% (between 70% and 85%)

Expected=500.000 MWh, Actual=470.588 MWh

Excess Loss=500-470.588= 29.412 MWh

LD as per clause 8.2

Conclusion from Example 2-

o BESSD still gets monthly storage tariff as per BESPA/ RfS.
+ LD as per clause 8.2.

Conclusion from Example 2-

+  BESSD still gets monthly capacity charge.
¢ LD as per clause 8.2.
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SCHEDULE 3: COMMISSIONING PROCEDURE AND INDICATIVE SINGLE LINE DIAGRAM (SLD)



Amended Copy of RFS
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY

COMMISSION RAIPUR, CHHATTISGARH

PETITION NO. OF 2026

IN THE MATTER OF:

CHHATTISGARH STATE POWER DISTRIBUTION CO. LTD...... PETITIONER
VERSUS
M/S SHREYAS ENERGY 1PVT.LTD. ... RESPONDENT

The Petitioner named above most humbly states as under-

The Petitioner has filed the above mentioned petition before this Hon’ble
Commission. The Petitioner has filed the copy of the Request for Selection (“RfS™)
document dated 01.12.2025 for procurement through tariff-based global competitive
bidding for setting up of 125 MW / 500 MWh STU-connected standalone Battery
Energy Storage System (“BESS”) projects in the State of Chhattisgarh for Chhattisgarh

State Power Distribution Company Limited However, due to inadvertent error, the
Petitioner has omitted to filed amendment to the said RfS. The Petitioner is filing
the same herewith. The said document is necessary for proper adjudication of the
present Petition and the same may be taken on record.

Date: 19.06.2026 (ﬁ‘;ﬁ’u’

Raipur Counsel for the Applicant
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Pre-Bid 11.12.2025 Queries Against RS No. NVVN/IC&M/BESS-05/2025-26

Procurement under Tariff-Based Global Competitive Bidding Request for Selection (RFS) document for setting up of 125 MW/500

7m_ﬂ.r Existing Clause Request for v:._m:n_z._mn?. Clarification NVVN's/ CSPDCL xmwwo:m.m 1o Query
1. Kindly confirm whether BESSD is required to pay
a rate per unit for each KVARH drawn from the grid. |1.a &b) Bidders are requested to refer tariff
If so, please provide the following details: orders/charge rates in the state of Chathisgarh
a) The applicable rate per unit and whether any 2.
escalation is applicable over time. a) The minimum testing duration shall be 72 hours.
1. KVARH Drawn from b) The minimum power factor that needs to be The testing shall be of 72 hrs of charging and
1 the Grid maintained as part of the grid code or agreement.  |discharging operation as per the RfS and BESPA
2. Pre-COD Testing | provisions, i.e. charing of the BESS and
Requirements 2. Please confirm: discharging in a single day.
a) The time period or duration required for testing b) The chargng and discharging shall be
before the COD. . |scheduled by CSPDCL/SLDC and will be free of
b) Whether BESSD is permitted to discharge power |cost. The Discharge during testing phase shall
to the grid on a chargeable basis to CSPDCL during |also be free of cost.
the testing phase.
It was noted that the said layout drawing / site plan
As per clause 6.3(a) referred under Annexure-E is not available in the
(Pg.13) The layout and  |RfS document.
Mwmﬂm;wﬂﬂﬂﬂo”ﬂ.o* It is Kindly requested - General _.mxocﬁ has been attached. “.uo_. cm.nm_.
2 A Ryt understanding of the proposed location, bidders
station is enclosed as the layout drawing indicating the earmarked BESS L .
; . are requested to visit the proposed site.
part area, bay location, and approach may kindly be
of Annexure-E, clearly |provided or uploaded, so as to enable proper site
showing the BESS area. assessment and facilitate informed participation in
the tender. ,
As per Clause 6 Project
Location, Annexure E
Land allocation for the
Projects will be under 1. "As RfS has specified the Substation details vide
the scope of CSPDCL Annexure E. However as specified in RfS, Land
owning the identified Data is not available. Requesting you to share the
substation. Land willbe |[same and details / access to specified land to 1. The general layout is attached. For a better
3 provided on right-to use |Developer vide Site Visit Prior to Submission of Bid. |understanding of the site, bidders are requested to

basis to the BESSD at
annual lease charge of
Rs 1 per project per year
through suitable
agreement with
CSPDCL. Project land
details are enclosed
herewith at Annexure-E.

2. NVVN/CSPDCL is requested to ensure proper
arrangements for a dedicated and separate
approach road to facilitate project access for the
entire tenure of the contract”

visit the proposed site.
2. Please refer RfS Clause No. 6.3 b

307




As per Clause 8.1
Project performance
parameters

The BESSD shail
guarantee a minimum
system availability of
95% on monthly basis.
The BESSD shall pay
the liquidated damages
for shortfall, if any, to
CSPDCL. Amount of
such liquidated damages
shall be twice the
Storage Tariff for the
capacity not made
available.

As the RfS emphasizes maintaining a minimum
system availability of 95% on a monthly basis, with
liquidated damages imposed at twica the storage
tariff for non-compliance.

We request NVVN to consider, as an incentive,
introducing a bonus tariff at twice the storage tariff
for developers who achieve system availability RfS/ BESPA provision shall prevail
exceeding 95% on a monthly basis.

To encourage excellence and smooth payouts:
95.0-96.9%: Bonus = 1.5x storage tariff (for the _
relevant month)

97.0-98.9%: Bonus = 2xstorage tar ff (for the
relevant month)

"Commissioning
Schedule and Liquidated
Damages not amounting
to Penalty for Delay in
Commissioning

a.The Scheduied
Commissioning Date
(SCD) for commissioning
of the full capacity of the
Project shall be the date
as on 18 months from
the Effective Date of
BESPA"

For Smooth Execution and Quality Deliverables,
requesting you to extende the Scheduled
Commi
the full capacity of the Project shall be the date as
on 18 - 20 months from the Effective Date of BESPA

ioning Date (SCD) for commissioning of RfS/ BESPA provision shall prevail.
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The extension of BESPA
beyond the initial 15
years would be for the
part of Contracted
Capacity as
demonstrated after the
15-year period. e.g: If
the Minimum
Dispatchable Capacity
demonstrated after the
15-year period is 450
MWh at 125 MW, then
the extension of BESPA
will be for 90% of the
initial Contracted
Capacity. A maintenance
period upto 90 days wi
be allowed for Battery
replacement / other
maintenance activities,
after the 15-year period.

__

Battery augmentation or replacement shall be
undertaken by the Developer once during the total
contract period of 15 years, based on the supplied
ESS performance guarantees or any technological
advancements available in the market

Developer needs to augment Battery Capacity to

Regarding BESS technology, please refer RfS
Clause 3.2.

meet the performance criteria as per RfS/ BESPA.

"2.2.2 At the end of the
7th Contract Year after
COD, the BESSD would
be required to
demonstrate the
operational residue
BESS capacity of a
value not less than
90.0% of the Project
Capacity. Such capacity
demonstration shall be
made by the BESSD in
the beginning of the 8th
Contract Year as per the
procedure for capacity
demonstration detailed
under Commissioning
Procedure and shall be
witnessed by a
Committee having
CSPDCL's
representatives.”

The current clauses stipulate mandatory battery
replacement or augmentation specifically at the end
of the 8th year and again at the end of the 15th year
of the contract. We propose revising this
requirement to allow flexibility, enabling
|augmentation or replacement only once during the
15-year term, subject to performance criteria and
technological developments.”

RfS/ BESPA provision shall prevail.
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In order to ascertain that
the Bidder has sufficient
means to manage the
fund requirements for
the Project, the Bidder
shall be required to
demonstrate the
following parameter:

a) A minimum average
annual turnover of INR

We are very much keen to participate in subject
RfS, we reqeusting you to Introduce _ PBDIT and
Line of Credit Criteria under cluase no. 39.2 in
adherance to Guidelines for “Procurement and
Utilization of Battery Energy Storage Systems as
part of Generation, Transmission and Distribution

2,92,00,000 / MW of the . . L I
. assets, along with Ancillary Services”, issued by
ot dicanacity [y Ministry of Power vide Gazette Notification dated
8 |(i.e. INR 73,00,000/ 10.03 Nomm which calls for clause no. C) ii) of RfS/ BESPA provision shall prevail.
MWH of the MWH cmam_..:mm g '
capacity), during the 9 ’
Mwmmo:moﬁ_uh._ﬁmnmﬂm Mwﬂ to i) Regeusting you to introduce relaxation in the
y P Turnover requirement to range of 35 Lakhs/ MWh.
the date of techno- -
commercial bid openin Expected to introduce the same as PBDIT (7
' OPEMING. ) okhs/ MWh) and Line of Credit (20 Lakhs/ MWh)
It is hereby clarified that . . . P i
a » which will be enable us to participate in bid.
Other Income” as
indicated in the annual
|accounts of the Bidder
shall not be considered
for arriving at the annual
turnover.”
The construction of 220 kV Bay is in the scope of
Chhattisgarh State Power Transmission Company
| Limited (CSPTCL). The connection from the
. . offtake point of BESS to CSPTCL Switchyard shall
9 ElEase m:m.ﬁm SEBl wikh imeiking forleaylaliocated be also in the scope of CSPTCL at their own cost.
for connection.
Please refer Annexure.
¢ O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL.
| SLD for the substation attached.
| |
10 Please share Substation layout . chmﬁmzo: layout attached.

For project size of 125
MW/ 500 MWh,
approximately 10-acre of
land will be allotted to
the BESSD.

Min 25-Acre land is required considering BESS &
Evcuation infastructure .

Please refer amendment regarding land area
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Setting up of the BESS
and interconnection of
the BESS with the STU
network will be under the
scope of the BESSD.
The construction of Bay
is in the scope of
Chhattisgarh State
Power Transmission
Company Limited
(CSPTCL).

1. Kindly confirm if Bidder can directly connect
power transformer to the bay constructed by
CSPTCL or PSS has to be constructed.

2.In case PSS has to be costructed at BESS
premises connection from PSS to GSS shall be via
cable or transmission line

3. In case of Cable connection FOTE shall be
allowed.

The construction of 220 kV Bay is in the scope of
Chhattisgarh State Power Transmission Company
Limited (CSPTCL). The connection from the
offtake point of BESS to CSPTCL Switchyard shall
be also in the scope of CSPTCL at their own cost.
Please refer Annexure.

O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL

At the end of the 7th
Contract Year after
COD, the BESSD would
be required to
demonstrate the
operational residue
BESS capacity of a
value not less than
90.0% of the Project
Capacity. Such capacity
demonstration shall be
made by the BESSD in
the beginning of the 8th
Contract Year as per the
procedure for capacity
demonstration detailed
under Commissioning
Procedure and shall be
witnessed by a
Committee having
CSPDCL's
representatives.

The hours scheduled for capacity demonstration
shall be excluded from availability calculation.

RfS/ BESPA provision shall prevail.

14

Bid Processing Fees

The processing fee of 15 Lakhs + 18% GST for the
project is comparatively high. We request you to
kindly consider reducing the fee in line with similar
tenders floated across India.

RfS/ BESPA provision shall prevail.

15

|Bank Guarantee/

Payment on Order
Instrument
(POl)/Insurance Security
Bond(ISB) towards
Earnest Money Deposit

(EMD)

The EMD of 8.8 Lakhs/MVWV per project is
comparatively high. We request you to kindly
consider reducing the fee in line with similar tenders
floated across India. . Eg: Rs.2,00,000/Mw asked in
TNGECL (375Mw/ 1500Mwh)

RfS/ BESPA provision shall prevail.
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g ; comparitively very high. We request you to reduce it
Net-Worth/ Asset Under |, " & 16 600/-per MW as in line with similar tenders.

The Net Worth of 88,00,000/- per MW is

312

16 “,_“_m“mmﬁm_w_ﬂm:mmﬁzmﬂc_,\_v or . Eg: Rs.48,00,000/Mw asked in . RfS/ BESPA provision shall prevail.
KSEB(250/500Mwh) and Rs.50,00,000/Mw asked in
Puducherry(50/200Mwh)
_: the BESS transitions from charging to
S sl ||
the BESS available for 1 |What will be the minimum % of discharge/partial : '
17 . ] shall also be considered to be counted as a Cycle
full operational cycles cycles to be allowed to be considered as 1 cycle? . ; .
per day ﬁol:m. purpose of this .oo:ﬁ.moﬁ. This um:._m_ .
charging and discharging will be at the discretion
_ of CSPDCL.
|
_ Augmentation is in the scope of BESSD to meet
| 18 Minimum Dispatchable  |Will partial augmentation of cells/modules be the performance criteria as per RfS and BESPA.
Capacity allowed during the overall BESPA However, BESSD needs to ensure performance
| .
| parameters as per RfS and BESPA provisions. |
The construction of 220 kV Bay is in the scope of
_.Ain__< no:m.:: the distance / lengt o_ﬁ ._.E:‘wimmmo: mﬁd_mﬁﬂﬂmmﬁ.ﬂﬁumm% WWMMMH“MMJ__WMMHJ Mu_ﬂgnm:v\
18 |Length of TL __:m to oo:m_amlqoq: BESS proposed location to offtake point of BESS to CSPTCL Switchyard shall
_ Interconnection point. be also in the scope of CSPTCL at their own cost.
7 Please refer Annexure G.
O&M for the 220 kV Bay constructed by CSPTCL
7 shall be in the scope of CSPTCL.
| |
Kindly share layout of Substations/identified site
area as the attached Annexures are not clear.
Request to share the KMZ file of the substation,
lincluding the vacant land earmarked for the BESS
20 |Site Location installation. SLD of substation, and GA of Land attached.

Request to sharz the KMZ file of the substation,
including the vacant land earmarked for the BESS
installation :




The Bidders will be free
to avail fiscal incentives
like Accelerated
Depreciation,
Concessional Customs
and Excise Duties, Tax
Holidays etc. available if
any for such Projects.
The same will not have

any bearing on
comparison of bids for
selection. As equal
opportunity is being

The fiscal incentives which are applicable for the
subject project as on date of RfS floating should be
clearly mentioned.

21 |provided to all Bidders at | RfS/ BESPA provision shall prevail.
the time of tendering Rationale - This will avoid ambiguity in
itself, it is up to the understanding what will be available for the
Bidders to avail various |[project and what might not.
tax and other benefits.
No claim shall arise on
NVVN/ CSPDCL for any
liability if Bidders are not
able to avail fiscal
incentives and this will
not have any bearing on
the applicable tariff.
NVVN shall not bear
resnonsibility for any
The VGF for each
M.B_moﬁ ey "Please confirm the exact timeline and conditions
iSbilised iogtheBESSD, under which the BG equivalent to the 30% VGF
ance CSPDCL/ CEA ) ;
certifies the achievement tranche a_mccama upon completion of the 1st year
8 from COD) will be released to the BESSD:
A e St 1. Is the BG released immediatel ificati
schedule milestone and ; 8 ¥ upon vertiication
submission of the of the 1st-year 3__mm‘.8:mw 1. Please refer RfS Clause 12.6. .
required Bank 2. <<.:mﬁ documentation or performance reports are  |2. Please refer RfS Clause 12.6 regarding BG
22 required to trigger the release of this BG? release.

Guarantee by BESSD.
CSPDCL shall disburse
the tranche wise VGF to
BESSD only after receipt
of the same from the
Govt. of India and
Submission of BG by
_mmmm_u as per Clause
|12.6.

3. If verification is delayed due to CSPDCL, will the
BG validity period be extended without additional
cost to the BESSD?

Rationale - "Avoids overexposure by matching
BG to outstanding VGF. For better clarity and
risk assessment."

3. BG extension, if required, and associated cost
shall be in the BESSD Scope.
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"Projects should be
designed for
interconnection with the
State Transmissien
Network (STU) network
in accordance with the
prevailing
CERC/CSERC
regulations, Grid
Connectivity and Intra-
|state Open Access
Regulations and
amendments thereto, in
this regard. For .
interconnection with the
grid and metering, the
BESSD shall abide by all
rules and regulations
framed under the
Electricity Act, 2003
including the applicable
Grid Code, Grid
Connectivity Standards,
Regulations on
Communication System
for .
transmission of

_E:n__v\ specify the HERC connectivity rules and

regulations which needs to be followed by the
_mmmmo and what will be the connectivity charges.

Rationale - Clarifies full scope of grid approvals
to avoid disputes. i

Bidders are requested to refer to the concerned
connectivity rules/order/regulation in the state of
Chhattisgarh

24

Availability” of the
Project shall mean the
ability of the BESS to
execute a

function i.e. charging or
discharging, when called
upon to do so, as per the
schedule or signal
provided by the off-taker,
|subject to the minimum
system

ratings specified herein.

"Please clarify the details of the schedule/signal,
how will it be given,

what will be the time period to decide on the
schedule?"

Rationale - To clearly understand the working of
the availability.

As per the scheduling done by CSPDCL/State
Load Despatch Centre in the sate of Chhattisgarh
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For RtE <70%, there
|shall be a liquidated
damage @ 1.5 times of
Average

Power Purchase Cost

financial year applicable
to

"1. It is understood that APPPC is Average Power
Purchase Cost of Chhattisgarh. Kindly confirm

2. Kindly provide the applicable escalation rate of
the Average Power Purchase Cost (APPC) of
Chhattisgarh Discoms for the duration of the

(APPC) tariff of previous _mmm_u> agreement.

3. In case of any substantial variation in APPC

1. APPC is Average Power Purchase Cost
2. APPC has been arrived as true-up of the actual

25 |the Buying Entity, levied |during the tenure of the agreement, the same energy charges, bidders are advised to refer to the
upon the excess should considered under the ambit of “Change in tariff orders of CSERC. '
conversion losses, Law," and BESSD should be allowed to recover 3. No
considering additional capacity charges as such changes may
|system RtE = 85% and  |significantly impact the financial viability of the
tariff payment for the project, particularly in scenarios where the system
corresponding month RtE falls below 85%."
shall not
be made to the BESSD. |Rationale - For better clarity in risk assessment

and bid preparation.
"The Interest rate mentioned I1s not in line mentioned
in BESPA clause 3.2.1(i).
Interest on account of
delay in deposition of the | .."In case of any delay in depositing this extension
above-mentioned charge, BESSD shall pay an interest on this
charges of on any extension charge for the days lapsed beyond due

26 subsequent mxﬁm:mm.o: a.ma of m_:mﬂowm_ Closure @ SBI-MCLR (1Year) plus RfS/ BESPA provision shall prevail.
sought, shall be levied five percent.”.....

@ one-year SBI MCLR
rate /annum + 5% (five  |Provisions under section 3 clause 23.4 may be
percent) on pro-rata retained."”
_Umm_m.
Rationale - To maintain uniformity.

M\m,\waomﬁwh_m_ﬁmﬂwﬁh_:ﬁwmﬁ The bid validity of 12 months has been deliberated

. - in detail with the BESS OEMs, and they have
our Bid are valid up to : o .

) confirmed that considering the forex fluctuations,
g =Smiciatein rice bid validity of maximum 90 days can only be
27 | dd/mmiyyyy) for P ¥ y y RfS/ BESPA provision shall prevail.

acceptance [i.e. a period
of 12 months from the
last date of submission
of response to RfS].

provided.

Rationale - For better clarity in risk assessment
and bid preparation.
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Such intimation
regarding consent to
procure BESS capacity
from early
commissioning shall be
provided by CSPDCL
within 15 days of receipt
of the request being
made by the BESSD,,

“If BESSD, has completed scope of the projecti.e.,
BESS is ready, but the Interconnection
facilities/STU network are not ready. Please clarify
the following

(i) Please confirm whether Clause 10 of the RfS or
any relevant CSERC regulation (e.g., GNA

(i) Please refer RfS Clause 10 regarding extension

of SCD in such cases. However, there shall be no
liability on CSPDCL/ Buying Entity with respect to

28 beyond which it would framework) provides guidance on such mismatched |delay readiness of STU Evacuation infrastructure.
be considered as ' readiness and liability allocation . m...am\ BESPA _u3<mm_o.: shall prevail. .
deemed refusal. In case (i) In the above, it should be .oo:mam_,mn as deemed |(ii) RfS/ BESPA u3<_.m_.o: shall _uﬂm<m_1.
of BESSD mm_mm. .wﬁo_.mom CoD and BESSD shall be paid E..m capacity o.:mem (iif) RIS/ BESPA provision shall prevail.
capacity to third party till such period the m.._.c.:mgoﬂx\_:ﬁmﬂooszmoﬁ_o:
then CSPDCL shall 342 *m ty are not commissioned.
be responsible for (i <<.:m50_. alternate mm_m arrangemsnts are
providing charging permitted under such circumstances ?"
| power.
Each Party shall keep
complete and accurate
records and all other
data required by each of
them for the purposes of
proper administration of
g wﬂwﬂmmﬂwm%%mﬁﬂﬁmﬂ_ﬁhm Please clarify the operating log at the Power Plant  |Will be mutually decided by CSPDCL and BESSD
lAmong such other * lorat BESS? before COD
records and data, the
BESSD shall maintain
an accurate and up-to-
date operating log at the
Power Plant with records
of:-
1. Kindly provide the applicable escalation rate on
the rate determined by CSERC for KVARh drawn
For each KVARH from the grid *oJ:m duration of the BESPA
(Reactive Power) drawn agreement.
from the grid, the 2. In case of any substantial variation in rate 1. Bidders are requested to refer to the tariff
30 |BESSD shall pay at the ) orders/charge rates in the state of Chathisgarh

determined by CSERC for KVARh during the tenure
of the agreement, the same should considered
under the ambit of “Change in Law," and BESSD
should be allowed to recover additional KVArh
charges as such changes may significantly impact
|the financial viability of the project.

rate determined by
CSERC to CSPDCL
from time to time.

2. RfS/ BESPA provision shall prevail.
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31

For each KVARH
(Reactive Power) drawn
from the grid, the
BESSD shall pay at the
rate determined by
CSERC to CSPDCL
from time to time.

Since charging/discharging operations are managed
by state utilities, and the BESSD is only providing
the storage infrastructure, we request that KVARH
charges not be levied on the BESSD

RfS/ BESPA provision shall prevail.

32

Exceptionally adverse
weather condition which
are in excess of the
statistical measure of the
last hundred (100) years.

"It is understood that data from the Indian
Meteorological Department (IMD) will be considered
the primary documentary evidence for verifying such
conditions.

In the event that IMD data is unavailable,
insufficient, or deemed inadequate, kindly clarify the
alternative forms of documentation, proof, or
certification that will be accepted to substantiate
claims of exceptionally adverse weather conditions."

RfS/ BESPA provision shall prevail.

33

"If, prior to the
completion of the 180
(one hundred and
eighty) Day period (or
any extended period) for
a Force Majeure Event
commencing from the
date of issuance of the
Force Majeure Notice,
the Parties are of the
reasonable view that a
Force Majeure Event is
likely to continue beyond
such 180 (one hundred
and eighty) Day period
or any extended period
agreed in pursuance of
Article 11.5
(Performance Excused);
or that it is uneconomic
or impractical to restore
the affected Unit, then
the Parties may mutually
decide to terminate the
BESPA, and the
termination shall take
effect from the date on

"During Construction Phase, Force Majeure
events—being beyand the reasonable control of the
BESSD—can result in significant disruption to
project execution, BESSD needs to be protected
from such unforeseen situation and be entitled to
recover the capital already invested (land
acquisition, equipment procurement, civil works) ,
IEDC & IDC incurred .

Accordingly, there needs to be provisian of
compensation to recover the cost incurred by the
developer of BESS during construction and
operational phase of project.”

BESSDs are advised to take necessary insurance
coverage for such incidence
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"In case of occurrence of
an event which is not a
Force Majeure as per
provision of this ,
Agreement, but causes
same hardship in
development of the
Project, which may or
may not be recognized
|by the Government of
India and for which the
_Oo<m33m3 of India has
or hasn't grahted any
extension of time or any
other relief; such event,
even if sustained beyond
180 days shall not be
considered as a reason
for termination of PPA -
under this Article. "

The clause mentions PPA when it should be

BESPA. Please clarify. PPA shall be read as BESPA

35

“b) In case of occurrence
of an event which is not
a Force Majeure as per
provision of this
Agreement, but causes
some hardship in
development of the
Project, which may or
may not be recognized
by the Government of
India and for which the
Government of India has
or hasn’t granted any
extension of time or any
other relief; such event,
even if sustained beyond
180 days shall not be
considered as a reason
for termination of PPA
under this Article.

d) On termination of the
BESPA pursuant to
Article 11.10.(b):

i. In case of termination

lon account of event

equest fo Kindly review and clarify the
stion of Clause 11.10, particularly sub-

(b) and (d), as there appears ta be an

istency in their scope and application

Clause 11.10(b) refers to events that are not
classified as Force Majeure under the Agreement
but may cause hardship in the development of the
project. It explicitly states that such events, even if
sustained beyond 180 days, shall not be considered
grounds for termination of the BESPA.

However, Clause 11.10(d) outlines the

consequences of termination pursuant to Clause RfS/ BESPA provision shall prevail.

11.10(b) and refers to scenarios involving Force
Majeure events under Article 11.2(a)~(d), including
the denial of termination compensation to the
BESSD.

This raises a concern regarding the internal |
consistency of the clause:

- If Clause 11.10(b) pertains to non—Force Majeure
events,

- Then Clause 11.10(d), which is triggered by
termination under 11.10(b), should nat reference
Force Majeure events as the basis for termination.
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7___: ommmo?m..i:mzo:mﬁ
the instance of the
BESSD, on account of
|an event listed as Force
Majeure as per Article
11.2 (e) and (f) above,
lthe

Procurer will have the
option to (but will not be
obliged to) take- over the
Project Assets by paying
Debt Due. In case the
Procurer chooses not to
exercise the
aforementioned option,
and the same is not
agreed to by the
BESSD, it will resultin a
dispute as per the
BESPA and will be
resolved as per the
Dispute Resolution
mechanism under the
BESPA."

Clause 11.10 (d) (ii) covers the loss on debt amount
which includes, due to only Article 11.2 e & (f)
affecting the BESSD, BESSD is entitled for payment
for debt due which is due under the Financing
Agreements. However, any loss on the equity is not
covered in the above clause. In order to
compensate for the loss due to all Force Majeure
Event affecting the entities, compensation to both
equity as well as debt to be covered as per clause
11.10 (d) (ii).

RfS/ BESPA provision shall prevail.
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In the event of
occurrence of any of
2vents as provided
under Article 12.1.1

ich results in any
adverse financial loss/
gzin to the
BESSD/Procurer then, in
order to ensure that the
BESSD/Procurer is
placed in the same *
financial position as it
would have been had it
not been for the
occurrence of the
Change in Law, the
BESSD/ Procurer shalt
be entitledto
compensation by the
other party, as the case
may be. Compenisatipn
payment on account of
such '‘Change in Law’
shall be determined and
shall be effective from

such date as may be
decided by the

"It is kindly requested ta clarify the following points:

1. Tariff Adjustment Methodology: Please clarify
how such compensation will be reflected in the
tariff—whether through monthly invoices, annual
reconciliation, or any other mechanism.

2. Whether CSPDCL intends to approach the
Appropriate Commission directly for such claims or
BESSD is expected to file jointly/Separately.

3. Kindly share illustrative examples or precedents
where CSPDCL may be entitled to compensation
from the BESSD under this clause.”

1. As per the extant regulations in this regard.
Bidders are to get familiar with such regulations
for better understanding.

2. Please refer BESPA article 12.1.2 in conjuction
with the complete article 12

3. Bidder is requested to get familiar with such
orders
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" In case of Change in
Law taking place prior to
commissioning of the
Project, the
compensation will be
passed through on in the
\form of
increase/decrease in the
tariff, linked with
increase/decrease in the
Project cost, which will
be

automatically paid
through the monthly
energy billing. The pass
through in this case shall
be as per the formula /
provisions as stipulated
in Schedule-A and shall
be effective from date of
commissioning of the
Project. BESSD shall be
required to provide a
statutory auditor
certificate supported by
Board Resolution in
regard to implications

Given that the BESPA is structured on capacity-
based billing, kindly confirm whether the term
“energy billing” refers to monthly capacity invoices
or if any separate mechanism is envisaged.

Monthly Energy Billing in this case refers to
monthly billing in accordance with the storage tariff
7mm mentioned in the RfS clause No. 42.3

39

Further, In case of
Change in Law during
the operational period of
the Project, and where
such change is not
applicable as an
automatic modification in
|the tariff, suitable
|compensation will be
|provided as decided by
the Appropriate

Kindly share illustrative examples or precedents
where where Change in law is not applicable for
automatic modification in the tariff. under this clause.

Bidders are requested to get accustomed with
similar kind of tariff orders by the commission

Commission.
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"The recovery of the
impacted amount, in
case of the fixed amount
shall be,—

(a) within a period of one-

Please clarify and illustrate with examples the cases
where the recovery of fixed impact or recurring
impact will be done.

Further, In view of the revised BESPA term of
twelve (12) years from the Commercial Operation
Date (COD), as per the latest amendment, it is

40 hundred eighty months; requested that the recovery period under Clause RISHBESPAlRrovisianishal vl
or 12.2.9(a) be realigned to match tre operational life
(b) in case of recurring | of the project, i.e., one hundred ferty-four (144)
impact, until the impact | 'months"
persists "
Rationale - For better clarity in risk assessment
| and bid preparation.
Any notice service
pursuant to this Article
12, shall provide,
amongst other things,
precise details of the Pl . . There is no specific format for sharing details of
) ] ease mention and share the specific format for . .
Change in Law and its sharing the details of the change in law the Change in Law, however it should be an
effect on the Project o official communication on Company letter head
Cost m:n ooB._u:.”mﬁ_.o: of Further, please mention the office/person, who is and signed ,42.: the authorized personnel,
41 |change in Tariff which whenever applicable.

shall be supported by
documentary evidences
including Statutory .
Auditor Certificate to this
effect so as to establish
one to one correlation
and its impact on' the
Tuﬂo_.moﬁ Cost

the addressee for the correspondence.

Addressee for the Correspondence will be
provided to the successful bidder executing
BESPA with CSPDCL.

Rationale - For better clarity in risk assessment
|and bid preparation.
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|R = annual rate of

interest on loan
component (in %) as
considered by the
Central Electricity
Regulatory Commission
in its Order for Tariff
defermination from
Conventional or
Renewable Energy
Sources (whichever is
applicable) for the year
in which the project is
commissioned.

In absence of relevant
Orders of the Central
Electricity Regulatory
Commission for the
cancerned year, the
interest rate shall be
average interest rate
plus 200 basis points
above the average State
Bank of India Marginal
Cost of Funds based
leading rate, of one year
tenor, nrevalent during

Please clarify what is the annual rate of interest
applicable for the schedule A.

|Why debt cost, It should be WACC (including the

cost of equity). To add.

To check the CERC order.

RfS/ BESPA provision shall prevail.
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We certify that the
Bidding
Company/Member in a
Bidding Consortium is
|meeting the financial
eligibility requirements
as per the provisions of
the RfS. Accordingly, the
Bidder, with the support
of its Affiliates, (strike out
|if not applicable) is
fulfilling the minimum Net
Worth/AUM criteria, by
demonstrating a Net
Worth/AUM of

Rs. ..o Cr.

words) as on the last
date of Financial Year
2023~ 24/2022-23 or as
on the date at least 7
days prior to the bid
submission deadline
(Strike our wherever not
applicable).

Please clarify whether the Net worth/ AUM data is to
be provided for FY 2024-25 or FY 2023-24.

44

"Further, we certify that
the Bidding Company/
Member in the Bidding
Consortium, with the
support of its Affiliates,
(strike out if not '
applicable) is fulfilling the
minimum Annual
Turnover Criteria,.by
demonstrating

an Annual Turnover of
INR (in words) as on
the end of Financial Year
2023-24/2022- 23 or as
on the day atleast 7 .
days prior to the bid
submission deadline
(choose one). (Strike out
|if not applicable)”

Please clarify whether the Annual Turnover data is
to be provided for FY 2024-25 or FY 2023-24.
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For project size of 125
MW/ 500 MWh,

"As per the provisions applicabie to the entire
Project Capacity guaranteed to be off-taken by
CSPDCL:

iv) Taking into account capacity degradation, the
minimum dispatchable capacity to be made
available by the BESSD at the end of each year
shall be as follows:

The degradation is capped at 90% of the rated
capacity after four years of battery life, with no
further degradation permitted beyond this point.

In order to comply with the above requirement, the
currently allocated 10 acres of land by CSPDCL is

45 |approximately 10-acre of |insufficient to accommodate future upgradation of | Please refer amendment regarding land area
land will be allotted to BESS battery capacity. Therefore, a minimum of 14
the BESSD. |acres of contiguous land is proposed to be provided
by CSPDCL."
Rationale -
"CSPDCL may kindly confirm the revised land
requirement, considering the 90% cap on battery
degradation.
Currently, a land parcel of 10 acres has been
nrovided as ner the RfS, Kindlv confirm the
"Scheduling of charging
and discharging of "CSPDCL may bear charges for SLDC/ Scheduling
BESS shall be under the |as scheduling is under the scope of CSPDCL.
scope of CSPDCL.
46 Please also clarify terms i.e. “other charges”." RfS/ BESPA provision shall prevail.
| The SLDC/Scheduling
charges, connectivity Rationale - For better clarity in risk assessment
and other charges shall |and bid preparation.
be payable by BESSD."
. "1. Annexure-E is missing in the RfS document.
The layout and single :
. I Please provide us the same.
line diagram of
_A:m..n_mEmB mSTDS 2 .Please also share diagram clarifying the scope : ) I
station is enclosed as envisaged under BESSD & CSPDCL . Annexure-E attachad
47 part of Annexure~E, ' 2. Diagram clarifying BESSD and CSPDCL/

clearly showing the
BESS area. Land
clearing for project
installation shall be in
the scope of the BESSD

3. Approx. Distance between CSPDCL S/S & BESS
yard may please also be marked.”

Rationale - For better clarity in risk assessment
and bid preparation.

CSPTCL scope attached as Annexure G
3. Layout diagram attached
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The entire cost of
construction of
infrastructure from the
Project upto and
including at the
Interconnection Point,
including but not limited
to the transmission line,
maintenance & all cost
up to the delivery point
shall be borne by the
BESSD. )

t
We understand BESSD construction scope is
limited up to interconnection point a: CSPDCL
220KV yard. 220kV Bay construction at CSPDCL
yard is excluded from BESSD scope.

Please also indicate number of 220kV bays to be
allotted for BESS connectivity.

Rationale - For better clarity in bid preparation.

The construction of 220 kV Bay is in the scope of
Chhattisgarh State Power Transmission Company
Limited (CSPTCL). The connection from the
offtake point of BESS to CSPTCL Switchyard shall
be also in the scope of CSPTCL at their own cost.
Please refer Annexure G.

O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL.

01 No 220 kV Bay wilt be alloted to successful
bidder for BESS Connectivity.

49

The BESSD is required
to place all the Control &
Relay panels and RTU
required for Data
Transfer at separate
control room at BESS
premises. Independent
RTU shall be provided
by the developer and the
SCADA Screen of BESS
shall be sharedto
Substation Control room
and SLDC in developers

scope.

We request to kindly share the existing Substation
SCADA architecture drawing of CSPDCL existing
S/S.

Rationale - For better clarity in bid preparation.

SLD of substation attached.
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As per the provisions
|applicable to the entire
Project Capacity
guaranteed to be off-
taken by CSPDCL:

iv) Taking into account
capacity degradation,
the minimum
dispatchable capacity to
be made available by the
BESSD at the end of

The degradation is capped at 90% of the rated
capacity after four years of battery life, with no
further degradation permitted beyond this point.

In this context, it is to inform that , under the current
BESS tender, no such provision exists. Instead,

50 each year shall be as .am@ﬂmamzo: of up to No.\o to 2.5% & the total capacity |RfS/ BESPA provision shall prevail
follows: is allowed over the entire battery life.
Rationale - CSPDCL may kindly considered
M%&MMM HMNM .Amﬁ years degradation of battery life up to 2% to 2.5% of
Min. Dispatchable the total capacity for this project also
Capacity at the end of _no:mEm::@ latest BESS tender.
Year : 90%
Min. Dispatchable
Capacity in
carresponding Contract
Year (in MWh) - 450
Setting up of the BESS |
w::mamqmm%ﬂmﬂ%whww%@ >m per the clause, a bay at Khedamara m:vwﬁmzo: |
] will be constructed by CSPTCL for connecting the
network will be under the 500 MWh BESS. Furthermore, the operation and ) o _
scope of the BESSD. . A ) The construction of 220 kV Bay is in the scope of
Th tructi ‘B maintenance (O&M) of this bay will also be Chhatti h State P T ission C
'he construction o1 Bay |, nyertaken by CSPTCL. There will be no financial ATSIEIoate RO TansMISSION LOMAaly
AL ﬁm Seone ot implication on BESSD for the construction and 0&M |-imited (CSPTCL). The connection from the
attisgarh m.ﬁmﬁ of the bay throughout the operational life of the offtake no:: of BESS to CSPTCL m<<;.o:<m_d shall
51 |Power Transmission be also in the scope of CSPTCL at their own cost.

Company Limited
(CSPTCL). Entire
Operation &
maintenance of BESS
including safety of the
equipment / personnel
will be under the scope
of the BESSD.

BESS.

Rationale - Please provide more clarify on
construction and O&M of bay at Khedamara
Substation. Further, also provide, SLD, Plan and
Section layout for construction of bay for better
clarity.

Please refer Annexure.

O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL.

SLD of the substation and layout diagram attached.
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The BESS shall be
charged by drawing
power from CSPDCL
and inject power to
CSPDCL network in
accordance with the
dispatch instructions
issued by SLDC/ Power

The BESS shall be charged by drawing power from
CSPTCL and inject power to CSPTCL network in
accordance with the dispatch instructions issued by
SLDC. CSPDCL will provide required power for
charging BESS. Scheduling of charging and

M__Mw:%%r_:m B _wmmm Sl eI EtE.SeopEIa Providing charging power to BESSD is in the

52 |Management Cell in
oo:m:ﬂmzo: with |Accordingly, it is understood that the charging SeReEl ESP L
CSPDCL. CSPDCL will |power during first-time usage (initial commissioning
provide required power |and testing) will also be provided by the CSPDCL.
for charging BESS.
Scheduling of charging |Rationale - Request: Kindly confirm the above _
and discharging of understanding for clarity and compliance. [
BESS shall be-under the
scope of CSPDCL.
The total Project
capacity of 125 MW /500 |
MWh shall be located in |
the vicinity of 220 kV
Substation at BESSD will have to construct the Substation and
Khedamara, Durg, Transmission line for connectivity of BESS with |
Chhattisgarh of the STU |substation. As CSPDCL providing land for The construction of 220 kV Bay is in the scope of
network as per substation at annual lease charge of Rs 1 per Chhattisgarh State Power Transmission Company
information mentioned in | project per year. Therefore, it is understood that Limited (CSPTCL). The connection from the |
Annexure-E, in the state |RoW for Transmission line will be offtake point of BESS to CSPTCL Switchyard shall
of Chhattisgarh. Land arranged/provided by CSPDCL without any be also in the scope of CSPTCL at their own cost.
allocation for the additional cost implications. If same is to be paid by Please refer Annexure.

53 |Projects will be under BESSD, kindly clarify the same. O&M for the 220 kV Bay constructed by CSPTCL

the scope of CSPDCL
owning the identified
substation. Land will be
provided on right-to use
basis to the BESSD at
annual lease charge of
Rs 1 per project per year
through suitable
agreement with -
CSPDCL. Project land
details are enclosed
herewith at Annexure-E.

shall be in the scope of CSPTCL.
Rationale - Since CSPDCL is providing the land
for BESS, the Right of Way (RoW) if any forthe  Marked area in the Land layout diagram shall be
transmission line will also be arranged by given to BESS on RoU basis. Bidders are advised
CSPDCL at no extra cost. If RoW costs are not  |to visit the project location physically before bid
covered by CSPDCL, and instead payable by submission.
BESSD, this needs clarification. Further, BESS
location map also provided for better clarity.
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54

Note :

The BESSD shall take
separate, metered
connection for the
Auxiliary Power

load of BESS.

OR

The BESSD can draw
auxiliary power from
Interconnection point.
Separate meter shall be
provided by Developer to
measure Auxiliary
consumption and that
would be billed by
Discom @ Industrial
Tariff excluding demand
charges, subject to
approval of Hon'ble
CSERC.

"We request clarification on whether auxiliary power
required for the BESS facility can be availed
through open access from the interconnection point
at the BESSD substation/bay.

Rationale - Also, clarify the tariff applicable for
auxiliary consumption (i.e. energy charges &
demand charges)

Aux. Power through Open Access arrangements is
allowed in accordance with the open access
regulation in Chattissgarh. Bidder's are advised to
refer relevant tariff order, open access regulations
and state regulations.

55

Under this RfS, the
BESSD shall be required
to set up a Battery
Energy Storage System
(BESS), with the primary
objective of making the
energy storage facility
available to the Buying
Entity i.e., CSPDCL for
charging/discharging of
the BESS, on an "on
demand” basis. Detailed
criteria for performance
are elaborated in Clause
8 of the RfS.

Under this RfS, the BESSD shall be required to set
up a Battery Energy Storage System (BESS), with
the primary objective of making the energy storage
facility available to the Buying Entity i.e., CSPDCL
for charging/discharging of the BESS, on an “on
demand” basis. Detailed criteria for performance are
elaborated in Clause 8 of the RfS.

Rationale - The charging power cost should free of
cost and in the scope of CSPDCL.

Bidder understanding is correct. Charging power is
in the scope of CSPDCL.
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Selection of BESS
Projects for a total .
capacity of 125 MW/ 500
MWh will be carried out
through e-bidding
followed by e-Reverse
Auction process. The
minimum bid size shall
be 500 MWh i.e. 125
MW x 4 hours and the
|detail of the project is
furnished in Annexure-E.
The project size shall be
quoted as 125 MW X 4
hrs (500MWAh). For
project size of 125 MW/
500 MWh, approximately
10-acre of land will be
allotted to the BESSD

Selection of BESS Projects for a total capacity of
125 MW/ 500 MWh will be carried out through e-

bidding followed by e-Reverse Auction process. The

minimum bid size shall be 500 M\Wh i.e. 125 MW x
4 hours and the detail of the project is furnished in
Annexure-E. The project size shall te quoted as
125 MW X 4 hrs (500MWh). For project size of 125
MW/ 500 MWh, approximately 10-acre of land will
be allotted to the BESSD.

From BESS location up to Point of interconnection,
erection, commissioning and O&M cf all
equipment’s are under scope of BESSD. Land and
ROW for transnission line / tower /T cable Trench
for HT cable laying and space for bay construction
under scope of CSPDCL. No additicnal burden on
BESSD for land and ROW.

Please refer amendment reqg Land area

57

58

The layout and single
line diagram of
Khedamara .. sub-
station is enclosed as
part of Annexure—E,
clearly showing the
|BESS area. Land
|clearing for project
installation shall be in
the scope of the BESSD.

The layout and single line diagram cf Khedamara
sub- station is enclosed as part of Annexure-E,
clearly showing the BESS area. Land clearing for
project installation shall be in the scope of the
BESSD.

Rationale - In Annexure-E : SLD, GA draigram
showing BESS location and BESS land area to be
provided and document showing BESS area in
acres.

In GA drawing showing following information:
1. Space for BESS container,

2.Space for bay construction if required

3. Point of interconnection to be indicated as
BUS/BAY/Feeder Side with Voltage level.

4. If BUS has to be constructed — Scope to be
defined.

SLD of substation, and GA for Land attached.

As Battery Energy
Storage System is prone
to fire hazard, the
BESSD shall provide
suitable means such as
fire barrier between
switchyard and BESS to
avoid fire to spread from

As Battery Energy Storage System is prone to fire
hazard, the BESSD shall provide suitable means
such as fire barrier between switchyard and BESS
to avoid fire to spread from BESS to Yard
equipment.in accordance with the latest guidelines
issued by CEA.

Rationale - Ref No. RVUN/CE (NPP/ SE (NPP)/F. ID.

|BESS to Yard equipment.| Response of the pre-bid queries dated 31.07.2025

RfS/ BESPA provision shall prevail
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Projects should be
designed for
interconnection with the
State Transmission
Network (STU) network
in accordance with the
prevailing
CERC/CSERC
regulations, Grid
Connectivity and Intra-
state Open Access
Regulations and
amendments thereto, in
this regard. For
interconnection with the
grid and metering, the
BESSD shall abide by all
rules and regulations
framed under the
Electricity Act, 2003
including the applicable
Grid Code, Grid
Connectivity Standards,
Regulations on
Communication System
for transmission of
electricity and other

Projects should be designed for interconnection with
the State Transmission Network (STU) network in
accordance with the prevailing CERC/CSERC
regulations, Grid Connectivity and Intra-state Open
Access Regulations and amendments thereto, in
this regard. i a g

by & i -

Grant of oo.::mnzSQ under scope of CSPDCL.

Rationale - As charging power in the scope of

CSPDCLL, Grant of connectivity may be in the scope

RfS/ BESPA provision shall prevail
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The BESSD shall be
required to follow the
Detailed Procedure as
issued by CERC/ CTU/
STU /SERC as
applicable, regarding
connectivity of the
Project. The Project shall
comply with all the
technical requirements
specified under
CEA/CEIG, including
subsequent
amendments and

T.m rifications issued
thereto, as well as other
Rules/Regulations
issued by
|SERC/CERC/CEA/CEIG
and as amended from
time to time. It is further
clarified that the Entities
(BESSD and Buying
Entity) as indicated in
the procedure issued
under the above
Rules/Regulations. will

Grant of connectivity shall be provided by CSPDCL

Rationale - As charging power in the scope of
CSPDCLL, Grant of connectivity may be in the
scope of CSPDCL, this will help to complete
project as per timeline.

RfS/ BESPA provision shall prevail
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The BESSD shall be
required to follow the
applicable Procedure for
Grant of connectivity as
issued by CSERC as
well as other
Regulations issued by
CSERC/CEA as
amended from time to
time. The BESSDs will
be required to apply for
connectivity at the
identified substations
within 30 days of signing
of BESPA and shall
furnish copies of the
application as well as
granted connectivity, to
_om (REES&PED) at the
earliest. In case the
BESSD fails to obtain
_»:m connectivity at a
Substation identified, the
same shall be
immediately notified by
the BESSD to CE
(REES&PED). At least

|Omitted.

Rationale - BESS is static power, charging and
discharging can be done as per instruction of
CSPDCL/SLDC as per defined time slot. As per
instruction charging can be done if charging
capacity is available and discharging can be
done as per balance capacity with certain rate .
as per design. There should be gap of minimum
1 to 2 hrs between charging and discharging to
avoid excess heating.

RfS/ BESPA provision shall prevail
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Delay in Commissioning
on Account of Délay in
readiness of STU
|evacuation
infrastructure/ Start Date
of Connectivity
Subsequent to grant of
connectivity, in case
there is a delay in
readiness of the STU
substation at the
Delivery Point, including
readiness of the power
evacuation and
transmission
infrastructure of the STU
network until SCD of the

Date of Connectivity.

Project, or delay in Start |Technical Baseline Capacity (TBC) before the

De@Ey n Commissioning oh Accouni o1 Delay in
readiness of STU evacuation infrastructure/ Start
Date of Connectivity Subsequent to grant of
connectivity, in case there is a delay in readiness of
the STU substation at the Delivery Point, including
readiness of the power evacuation and transmission
infrastructure of the STU network urtil SCD of the
Project, or delay in Start Date of Connectivity. The
Initial Contracted Capacity (ICC) will be adjusted to
reflect standard battery technical specifications.
This adjusted capacity will be declared as the
Technical Baseline Capacity (TBC) before the first
charging cycle begins

RfS/ BESPA provision shall prevail
Rationale - The BESS capacity degrades over

time due to electrochemical aging, whether the
system is in service or idle. In case of delays
that are not attributed to BESSD, the Initial
Contracted Capacity (ICC) will be adjusted to
reflect standard battery technical specifications.
is adjusted capacity will be declared as the

rst charging cycle begins. Crucially, as BESSD |

is not responsible for the delay, all subsequent
monthly realization, performance, and revenue |

calculations shall be based upon the original
it

al Contracted Canacihy HCCY and nnt the
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{Financial Eligibility
Criteria 39.1 Net-Worth/
Asset Under
Management (AUM) or
Investible Funds a) The
Net Worth of the Bidder
should be positive for
preceding three financial
years prior to the date of
Techno-commercial bid
opening and equal to or
greater than INR
88,00,000 / MW of the
quoted capacity in MW
(i.e. INR 22,00,000/
MWH of the MWH
capacity), as on the last
day of the preceding
financial year prior to the
date of
Technocommercial bid
opening. Fore.g., fora
500 MWh (125 MW x 4
hrs) Project Capacity,
the minimum Net Worth
requirement to be
demonstrated shall be

Financial Eligibility Criteria 39.1 Net-Worth/ Asset
Under Management (AUM) or Investible Funds a)
The Net Worth of the Bidder should be positive for
preceding three financial years prior to the date of
Techno-commercial bid opening and equal to or
greater than INR 88,00,000 15000000 / MW of the
quoted capacity in MW (i.e. INR 22,00,000 / MWH

of the MWH capacity), as on the last day of the
preceding financial year prior to the date of
Technocommercial bid opening. For e.g., for a 500
MWh (125 MW x 4 hrs) Project Capacity, the
minimum Net Worth requirement to be 7
demonstrated shall be Rs. 88 lakh 1.5 Cr x 125 MW
=Rs. 1,87,50,00,000 and should be positive for RfS/ BESPA provision shall prevail
preceding three financial years prior to the date of 7

Techno-commercial bid opening. In case of the

Bidder being a SEBI registered AlF, the cumulative
value of Assets Under Management (AUM) with
minimum requirement as per above shall be
demonstrated. In this context, AUM shall mean the
amount as certified by the Statutory Auditor of the
AlF

|Rationale - 1. BESS projects involve high
upfront capital cost and long-term operational
commitments. Increasing the minimum Net
\Worth / AUM requirement will ensure
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The BESSD shall be
solely responsible and
/make arrangements for
associated infrastructure
for development of the
Project and for
Connectivity with'the
STU till Delivery Point for
confirming the
evacuztion of power by
the Scheduled
Commissioning date and
all clearances related
Connectivity
has been assured to be
provided to the BESSD,
and necessary
applications in this
regard, will be required
to be made by the
BESSD. It is clarified
that the Project shall be
interconnected to the
220kV Bus of

then

substation in
Chhattisgarh. /

The BESSD shall be solely responsible and make
arrangements for associated infrastructure for
development of the Project and for Connectivity
Page 25 of 99 with the STU till Delivery Point for
confirming the evacuation of power by the
Scheduled Commissioning date and all clearances
related thereto.Connectivity has been assured to be
provided to the BESSD, and necessary applications |

in this regard, will be required to be made by the

BESSD CSPDCL. Grant of connectivity shall be

provided by CSPDCL.It is clarified that the Project -

shall be interconnected to the 220kV Bus of RfS/ BESPA provision shall prevail
ieveiiiieciieeeo ... SUbstation in Chhattisgarh.

All the requisite costs associated including fees with

obtaining connectivity shall be borne by the BESSD.

Rationale - As charging power in the scope of
CSPDCL, Grant of connectivity may be in the
scope of CSPDCL, this will help to complete
project as per timeline.
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The BESSD shall be
_qmmvosmmc_m for obtaining
Connectivity and
execuling connectivity
agreement as per
provision of latest Grid
Connectivity and
Intrastate Open Access
Regulations issued by
CSERC, for evacuation
of the Contracted
Capacity and
maintaining it throughout
the term of the
Agreement. It is further
clarified that the Entities
(BESSD and Buying
Entity) as indicated in
the Detailed Procedure
issued subsequently
under the CSERC's
relevant Grid
Connectivity and Intra-
state Open Access
Regulations (As
amended from time to
time). will be resconsible

Omitted.

Rationale - Grant of connectivity shall be
provided by CSPDCL

|
Tdm\ BESPA provision shall prevail
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CSPDCL, in any
Contract Year, shall not
be obliged to off-take
any capacity beyond /
over and above
Contracted Capacity.
The BESSD shall make
the BESS availahle for
Single operational cycles
perday, i.e. One
complete charge-
discharge cycle per day.
The BESS shall be
operated for occasional
dual cycles in a day
subject maximum of 5
(Five) dual cycle-days in
a month, however

subject to the annual
limit of 420 cycles.
During a Day, in any
Contract Year, the
Buying Entity shall not
ask for / schedule any 7
BESS capacity / Energy
in excess of 2 cycle of

charae and discharae of

CSPDCL, in any Contract Year, shall not be obliged
to ofi-take any capacity beyond / over and above
Contracted Capacity. The BESSD shall make the
BESS available for Single aperational cycles per

day, i.e. One complete charge-discharge cycle per’
day. The BESS shall be operated for occasional

dual cycles in a day subject maximum of 5 (Five)
dual cycle days in a month, however subject to the
annual limit of 420 cycles. During a Day, in any |
Contract Year, the Buying Entity shall not ask for /
schedule any BESS capacity / Energy in excess of 2
cycle of charge and discharge of 4 hours at rated

power, subject to the maximum of 35 Operational Please refer RfS Clause 8.1 e vii.

Cycles in a Calendar Month and within 420
Operational Cycles in a Year.

Rationale - BESS is static power, charging and |
discharging can be done as per instruction of
CSPDCL/SLDC as per defined time slot. As per
instruction charging can be done if charging
capacity is available and discharging can be
done as per balance capacity with certain rate
as per design. There should be gap of minimum
1to 2 hrs between charging and discharging to
avoid excess heating.
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The above shall be
treated as delays
beyond the control of the
BESSD and SCD for
such Projects shall be
revised as the date as
on 30 days subsequent
to the readiness of the
Delivery Point and power
evacuation infrastructure
and/or operationalization
of the Grid Access.
Decision on requisite
extension on account of
the above factor shall be
taken by CSPDCL as
per the provisions the
agreement. In case of
delay in commissioning
of Project due to
reasons beyond the
reasonable control of the
BESSD, CSPDCL may
extend the SCD after
examining the issue on a
case-to-case basis.

Fara-2

The above shall be treated as delays beyond the
control of the BESSD and SCD for such Projects
shall be revised as the date as on 30 days
subsequent to the readiness of the Delivery Point
and power evacuation infrastructure and/or
operationalization of the Grid Access. Decision on
requisite extension on account of the above factor
shall be taken by CSPDCL as per the provisions the
agreement. In case of delay in commissioning of
Project due to reasons beyond the reasonable
control of the BESSD, CSPDCL may extend the
SCD after examining the issue on a case-to-case
basis. The Initial Contracted Capacity (ICC) will be
|adjusted to reflect standard battery technical
specifications. This adjusted capacity will be
declared as the Technical Baseline Capacity (TBC)
before the first charging cycle begins.

Rationale - The BESS capacity degrades over
time due to electrochemical aging, whether the
system is in service oridle. In case of delays
that are not attributed to BESSD, the Initial
Contracted Capacity (ICC) will be adjusted to
reflect standard battery technical specifications.
This adjusted capacity will be declared as the
Technical Baseline Capacity (TRBC) befare the

RfS/ BESPA provision shall prevail
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Early Commissioning

The BESSD shall.be
permitted for full
commissioning as well

as part commissioning of
the Project even priorto |
the Scheduled
Commissioning Date.
Early commissioning of
the Project will be
allowed solely at the risk
| 68 |and cost of the BESSD,
and CSPDCL shall
schedule the capacity
from such early -
commissioned Project at
the BESPA charges (for
the Contracted
_Omumomg‘ only in case
CSPDCL agrees to
purchase the capacity at
an earlier date, and at
the BESPA tariff.

Early Commissioning-

1. The BESS Developer (BESSD) shall be permitted

to undertake full or part commissioning of the
Project prior to the Scheduled Commissioning Date
(SCD), at its sole risk and cost. In such cases,
CSPDCL may, at its sole discretion, agree to
schedule and offtake capacity from the early
commissioned portion of the Project, at the BESPA
tariff applicable for the Contracted Capacity.

2. Notwithstanding such early offtake, the Contract
Period under the BESPA shall commence only from
the SCD.

1. RfS/ BESPA provision shall prevail.

2. The Contract Period under the BESPA shall
commence only from the SCD as per provision of
RfS and BESPA. Please refer BESPA Article 1.1
for Contract Year definition.
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Rebate For payment of
any Bill on or before Due
Date, the following
Rebate shall be paid by
the BESSD to CSPDCL
in the following manner:
a) A Rebate of 2.0%
shall be payable to the
CSPDCL for the
payments made within a

the presentation of Bill

Rebate For payment of any Bill on or before Due
Date, the following Rebate shall be paid by the
BESSD to CSPDCL in the following manner: a) A
Rebate of 03% shall be payable to the CSPDCL for
the payments made within a period of 10 (ten) days
of the presentation of Bill along through hard copy/
email along with required supporting documents
acceptable to CSPDCL. b) Any payments made
beyond a period of 10 days up to and including the
30th Day from the date of presentation of bills
through hard copy/ email, shall be allowed a rebate

period of 10 (ten) days of |0f 0%.

power shall be borne by
the BESSD as per the
concerned Central/State
fmuc_mzo:m

[Cost of Auxiliary power shall free of cost and
provided by CSPDCL.

€9 along through hard copy/ _mmaosm_m - The 2% early payment discount RS/ BESPA provision shall prevail
email along with required |within 10 days is too steep, equating to an
supporting documents effective 6% monthly interest and 73% annual
acceptable to CSPDCL. |interest burden on BESSD. Even when
b) Any payments made |compared to the Ministry of Power's (MoP's)
beyond a period of 10 Late Payment Surcharge (LPSC) Rules, 2022,
days up to and including |which allows an annual interest rate of SBI
the 30th Day from the MCLR + 5% (approximately 13-=14% annually) for
date of presentation of delays, the early payment incentive remains
bills through hard copy/ |significantly higher than the LPSC's penalty
email, shall be allowed a |ceiling. To ensure fairness and align with
rebate of 1%. industry norms, we recommend revising this
discount from 2% to 0.3% of the Monthly Invoice.
The BESSD shall take
separate, metered
oo:a.mo:o: ipF 1S The BESSD shall take separate, metered
Auxiliary Power load of : N
BESS. Cost of Auxiliary |COnnection for the Auxiliary Power load of BESS. | pee sEopA provigion shall prevail
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It is mandatory that
Bidders possess prior
experience operating
Thermal and/or
Renewable Power

Ensuring the long-term technical and financial
viability of the proposed project is paramount. The
scope of work mandates complex system

integration, realtime grid support, and stringent
safety standards over the contracted period of 15 |
years. : .

Entities with proven experience in operating large-
scale power plants possess the requisite technical

7 Plants with an installed, |expertise, financial strength, and operational e O RNSIO S hal Il
capacity of 150 MW or  |discipline necessary to successfully ensure reliable
above to be eligible to project operation throughout the cortract tenure.
participate in the bidding |Allowing Bidders without this demonstrated
process experience would introduce an unacceptable and
substantial risk to the project's success and
reliability over the mandated 15-year period.
Th ificati f th _ Technical S ti hall b th |
e specifications of the |Please elaborate broad technical echnical Specification shall be as per the
Interconnecting e . ; . applicable standards. Successful bidder is
72 specification/requirement of the Inte-connecting
Transformer shall be pre- Transformer for cost estimation purGose requested to approach CSPDCL (after award of
approved by CSPTCL PUTE LOA) for detailed technical specifications.
Prior approval of design |Please elaborate basic requirements/specifications e _,m.nc_EBmRm\.mumo_jomzo:m Will GEVSSIPET
; . . . the applicable earthing standrads and rules and
of Earth mat being laid  |of Earth Mat including Fault levels tc be . . [ -
73 . ) . . . e regulations. Other technical details will be
by the BESSD shallbe |considered,interconnection points with existing .
. o provided by CSPTCL/CSPDCL to the sucessful
obtained from CSPTCL | earth mat for cost estimation purpose .
bidder after award of LOA.
After the _
expiry/termination of the
B theJSmiiEs |and Bidder's understanding is that entire BESS system ; N
area allocated to the including 220 /33 KV power evacuation Bidder understanding is correct. BESSD shall set |
74 |BESSD shall be returned 9 . P up the BESS on Build Own Operate basis in
. arrangements will be taken back by BESSD and A L
to CSPDCL in the same . __|accordance with the provisions of RfS and BESPA.
" ) land will be handed over to CSPDCL. Please confirm
condition or in mutually .
|agreed condition as it
|was allocated.
|The layout and single
|line diagram of
x:m.amq._ma A, The said documents not available in Annexure-E. Please refer attachemenis. SLD and Layout
75 |station is enclosed as )
Please provide the same attached
part of Annexure-E,
clearly showing the
|BESS area
approximately 10-acre of |As per tender o,o:a_zo:. augmentation will be
76 |land will be allotted to required at later stage. Additional land, if required Please refer amendment reg Land ares

the BESSD

_*oﬁ augmentation will be made available to bidder?
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Projects under
construction or projects  |As per our understanding, this is a location specific
77 |which are not yet tender, is there any other BESS project under Please refer amended RfS Clause 1.10.
commissioned will, construction at this site?
however, be considered
The BESS shall be
operated for occasional |
dual cycles in a day
subject maximum of 5
(Five) dual cycle days in
a month, however
subject to the annual
limit of 420 cycles.
During a Day, in any
Contract Year, the
Buying Entity shall not
ask for / schedule any
78 WmmManmNmUMM_NQo“MMmO_.WV\ Exact no. of operational cycles may be Piease refer amended RfS Clause 1.6, and
5 clarified. Which clause shall be applicable? amended BESPA Article 4.4.1.
charge and discharge of
4 hours at rated power,
subject to the maximum
of 35 Operational Cycles
in a Calendar Month and
within 420 Operational
Cycles in a Year.
_ The BESSD shall make
| the BESS available for
Single operational cycles
per day, i.e. One
complete charge-
During the site inspection, it was observed that a
400 KV Transmission Tower and its RoW lies within
79 |Site Inspection the project site.lt may please be clarified if the 10 Please refer amendment reg Land area.
acres land designated for the project is excluding
the area and RoW of the said 400 kV Tower or not?
During the site inspection, it was observed that
CSPTCL store lies mid way between project site
and proposed 220 KV bay to be constructed by
80 |Site Inspection CSPTCL. It may please be clarified whether
seperate route including land will be provided to
facilitate interconnection with bay or the store will
be relocated or any other arrangement shall be
made by CSPTCL?

CSPDCL may comment
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Clause 39.2 asks

for Average annual '
turnover for 3 preceding
FY whereas clause 39.5
asks for auditors’
certificate for annual
turnover

Which amount is to be certified by the auditor ?

82

Format 7.6 asks for
Networth for FY 2023-
|24, annual turnover for
FY 2023-24 in one place
(pg 91) and Average:
annual turnover for 3
|preceding FY in the 'table
(pg 91) .

Whether networth of FY 2024-25 is required or FY
2023-24 is required. Also, which turnover is

required? ,

Please refer amended Farmat 7.6

83

Clause 39.5 asks for
PBDIT certification from
auditor, but the same
detail is not sought in
format 7.6.

whether changes are required to be made to format
7.6 to incorporate PBDIT for FY 2024-257

Please refer RfS Clause 39.2 and Clause 39.5.
For Liquidity criteria, PBDIT Cert

required.

84

veveerenn.....The BESSD
shall take separate,
metered connection for
the Auxiliary Power load
of BESS

or

The BESSD can draw
auxiliary power from
Interconnection point.
Separate meter shall be
provided by Developer to
measure Auxiliary
consumption and that
would be billed by
Discom @ Industrial
Tariff excluding demand
charges, subject to
approval of Hon'ble
CSERC."

Whether the BESS Developer is permitted to
procure auxiliary power through Open Access
(Short-Term / Medium-Term / Long-Term) from the
power market or a third-party generator, including
renewable as well as non-renewable power?

Aux. Power through Open Access arrangements is
allowed in accordance with the open access

regulation in Chattissgarh.

Reply by NVVN
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The BESS shall be
operated for occasional
dual cycles in a day
subject maximum of 5
(Five) dual cycle days in
a month, however
subject to the annual
limit of 420 cycles.
During a Day, in any
Contract Year, the
Buying Entity shall not
ask for / schedule any
BESS capacity / Energy
in excess of 2 cycle of
charge and discharge of
4 hours at rated power,
subject to the maximum
of 35 Operational Cycles
in a Calendar Month and
within 420 Operational
Cycles in a Year.

Generally most of the battery vendors offer batteries
with degradation table with 1 cycle/ day. Requesting
NVVN to consider 365 cycles per year instead of
420 cycles per year by relaxing the 5 dual cycle
days in a manth clause.

RfS/ BESPA provision shall prevail

86

The total Project
capacity of 125 MW /500
MWh shall be located in
the vicinity of 220 kV
Substation at
Khedamara, Durg,
Chhattisgarh of the STU
network as per
information mentioned in
Annexure-E, in the state
of Chhattisgarh. Land
allocation  for  the
Projects will be under
the scope of CSPDCL
owning the identified
substation. Land will be
provided on right-to use
basis to the BESSD at
annual lease charge of
Rs 1 per project per year
through suitable
agreement with
CSPDCL. Project land
details are enclosed
herewith at Annexure-E.
The oidders as

|discovered after the e-

It is mentioned that the land area available for the
BESS plant is 10 acres. However, considering the
required energy capacity of 450 MWh at the end of
15 years, the number of battery containers w
substantially increase due to degradation and
augmentation requirements. In addition, the same
land parcel is also required to accommodate the
pooling substation along with one power

transformer bay.

In view of the above, accommodating all the
required equipment within the available 10 acres
may not be feasible.
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The entire cost of
construction of
infrastructure from the
Project upto  and
including at the
Interconnection Point,
including but not limited
to the transmission line,
maintenance & all cost
up to the delivery point
shall be borne by the
BESSD. The
maintenance of the
Transmission system up
to the interconnection
point shall be the
responsibility of the
BESSD, to  be
undertaken entirely at its
cost and expense. The
SLDC/Scheduling .
charges, connectivity
and other charges shall
be payable by BESSD.

)t has been mentioned in clause 6 - Project location
___mm< shall be constructed by Chhattisgarh State
Power Transmission Company Limited (CSPTCL)"
NVVN to confirm whether the bay canstruction cost
is in the scope of BESSD or CSPTCL.

INVVN to confirm the cost of bay extension
NVVN to confirm the annual operating cost (if any)

for the bay extension carried by Chhattisgarh State
Power Transmission Company Limited

The construction of 220 kV Bay is in the scope of
Chhattisgarh-State Power Transmission Company
Limited (CSPTCL). The-connection from the
offtake point of BESS to CSPTCL Switchyard shall
be also in the scope of CSPTCL at their own cost.
Please refer Annexure.

O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL.
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The BESSD shall be
required to follow the
applicable Procedure for
Grant of connectivity as
issued by CSERC as
well as other
Regulations issued by
CSERC/CEA as
amended from time to
time. The BESSDs w
be required to apply for
connectivity at the
identified substations

We request NVVN to consider extending the
timeline for applying for grid connectivity from 30

88 |within 30 days of signing |days to at least 90 days post signing of BESPA, to |RfS/ BESPA provision shall prevail
of BESPA and shall |allow sufficient time for coordination with STU and
furnish copies of the |site-specific assessments.
application as well as
granted connectivity, to
CE (REES&PED) at the |
earliest. In case the
BESSD fails to obtain
the connectivity at a
Substation identified, the
|same shall be
immediately notified by
the BESSD to CE
(REESRPED). At least
1. We request NVVN to clarify whether the bidder,
The BESSD can draw |having land ownership under their scope, is
auxiliary uo.<<mﬂ EUB permitted to install a solar moémﬂ .u_m:" behind the 1. Permitted. However, BESSD has to follow all
Interconnection point. |separate metered connection within the same ) N )
) ; applicable open access rules and regulations for
Separate meter shall be |premises/ above battery containers/ Inverter Control A
; . ) trasnsmission of such power through STU
provided by Developer to [Rooms to offset the auxiliary consumption of the Network
measure Auxiliary BESS facility. ) .
. 2. Such cases shall be treated as grid outages. It
89 |consumption and that

would be billed by
Discom @ Industrial
Tariff excluding demand
charges, subject to
approval of Hon'ble
CSERC

2. In case the bidder draws auxiliary power from the
Chattisgarh DISCOM network, any grid outage at
the 11 kV or 33 kV DISCOM level may impact plant
operation. It is requested to clarify whether such
outages shall be considered as grid outages, and
whether the corresponding outage duration will be
excluded from the availability calculation

is further clarified that the BESSD shall make all
necessary emergency power supply arrangements
for critical/lemergency equipment to meet
emergency requirements during periods of grid
outage, at their own cost.
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[#VALUE!

NVVN is requested to clarify whether the stipulated
500 MWh energy capacity is required to be
available at the end of Year 1 of operation or at the
Site Acceptance Test (SAT) stage. Further,
clarification is requested on whether a constant
throughput energy of 450 MWh is required to be
maintained from Year 5 through Year 14.

It may be noted that this requirement specified by

NVVN is unique and has not been observed in other
comparable tenders.

Please refer Column B of Table 01 of RfS Clause
8.1 e iv. Min. Dispatchable Capacity during 1st
Contract year is 500 MWh.

Min. Dispatchable Capacity from year 05 to year
14 is constant 450 MWh.

RfS/ BESPA provision shall prevail.

91

The Projects shali
achieve Financial
Closure within the date
as on 06 months after
the Effective Date of the
BESPA (for e.g. if
|Effective  Date is
06.03.2026, the: above
|deadline  will  be
05.098.2026).

BESS projects involve high capizal costs, evolving
business models, and complex lender due
diligence, especially for newer technologies like
lithium-based batteries and EMS. The additional
time will allow developers to secure international
funding, finalize procuremen:, and meet
performance and warranty expectations.
Considering the unique and capital-intensive nature
of BESS project, we request the authority to
consider extending the Financial Closure timeline
from 9 months to 12 months

RfS/ BESPA provision shall prevail

92

We request NVVN to provide the .km file of the land
proposed and also the General arrangement layout
of the substation.

SLD of substation, and GA for Land attached.

93

The construction of Bay
is in the scope of
Chhattisgarh State
Power Transmission .
Company Limited
(CSPTCL).

Please clarify if the Bay construction will be done by
Chhattisgarh State Power Transirission Company
Limited (CSPTCL) at its own cost ?

What shall be the Bay construction charges, if
BESSD has to pay for Bay Construction cost,
including supervision charges ?

Pls confirm the timeline for bay development will be
in matching timelines of BESS project.

The construction of 220 kV Bay is in the scope of
Chhattisgarh State Power Transmission Company
Limited (CSPTCL). The connection from the
offtake point of BESS to CSPTCL Switchyard shall
be also in the scope of CSPTCL at their own cost.
Please refer Annexure.

O&M for the 220 kV Bay constructed by CSPTCL
shall be in the scope of CSPTCL.

94

The construction 'of Bay
is in the scope of
Chhattisgarh State
Power Transmission
Company Limited
(CSPTCL).

Does the O&M of Bay will be under scope of
CSPTCL ? What shall be the annual O&M charges
for O&M of Bay and associated infrastructure ?

O&M of 220 kV constructed by CSPTCL shall be
under CSPTCL's scope.
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_\noﬁ project size of 125 MW/ 500 MWh,
|approximately 15-acre of land will be allotted to the
_mmwmo. for development of BESS infrastructure

{-or project size of 125 not including the bay development area.

MW/ 500 MWh,

85 mbb\ox\a.m:wc\ 10-acre If the end of 15th year, minimum dispatchable Please refer amendment reg Land area.

of land will be allotted to . . i
capacity will be 90%, in such case more

the BESSD . . . .
replanishment/augmentation will be required
|during operation period. This increases the
Land requirement.

The area identified for _

BESS is also identified

as per enclosed layout.

For approach to BESS, |Please share the GA layout with clear marking of

itis required to construct |identified BESS Plot. GA layout attached.

%6 the approach road Please refer RfS Clause 6.3 b. Also, bidders are
separately by the Q 1: Please clarify that the BESSD can use the encouraged to visit the proposed project location
|BESSD for accessing common road for BESS area where sufficient space |prior to submission of bids.
the Project, without is not available to construct separate road or access.

hindering the O&M
activities of the sub-
station.
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[Tne BESSU snhall
comply with CSERC/
CERC regulations on
Forecasting, Scheduling
and Deviation
Settlement, as
applicable from time to
time. The scheduling of
power to/from the
Project as per the
applicable regulation
shall be provided by the
CSPDCL. However, any

Need to be deleted

1} In the DSM regulation BESS as an entity for
scheduling of power has not been covered.
Clarification is sought regarding the applicability of
DSM Penalty band for BESS at BESS End.

2) Further, as per prevailing DSM Regulations, any
adjustment of power with respect ‘o under injection
and over injection at delivery point shall be done at
PPA rate. The charging/discharging of power is

97 D.mi ..cm:msmm due to responsibility of Buying entity. NVVN/CSPDCL RfS/ BESPA provision shall prevail

violation of the schedule : f .

. should provide clarity on the applicable PPA rate for

of charging or . :

discharging of the BESS _mmﬁmSmi under DSM mechanism cr the rate at

Eelb.reasons which DSM shall be settled.

. ; 3) As the scheduling of power for charging and
attributable to BESS . g . .
discharging are govern by SLDC as per instruction
shall be to the account . N |
of the BESSD. DSM of Buying Ulility and BESSD has nio control over the
SN same. The scope of BESSD is to make the BESS |
penaliies, if any, shall be . . . )
. system available for charging and discharging and
levied separately on the .
. o get the capacity charges.

respective entities as

applicable, at their

respective ends for the

rharnina and | |

[ -
The BESSD shall .ﬁ:m.mm.m.mo shall guarantee a 32.3:3 system
warantee a minimum avaijlability of 95% on Annual basis.

98 g P RfS/ BESPA provision shall prevail

system availability of ..

o . Requested to calculate the minimum system
95% on monthly basis. A .
] availability on annual basis

The BESSD shall take Is it allowed to withdraw Aux. Power through Open 1. Aux. Power through Open Access

sep mwm“m.. metered Access:amangemsnts:2|Plsiclasify m.:,m:o.mBm:ﬁ is allowed in accordance with the

oo:q.mo:o: R ) . open access regulation in Chattissgarh.

Aucxiliary Power load of  |Reugest to pls confim the tariff calegory and all the 2. Applicability of tariff category and APPC
99 |BESS charges applicable for metered connection for - PP gory

or
The BESSD can draw
auxiliary power from

Interconnection point.

Auxiliary Power load of BESS.

Request CSPDCL to provide auxiliary power at
APPC rate to allow for competitive teriff discovery

charges shall be as per applicable state
regulations and tariff-order. Bidders to familiarise
themselves with all applicable rules and
regulations.
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The BESSD shaii
guarantee a minimum
AC to AC roundtrip
efficiency (RtE) of 85%
for the system on
monthly basis. The
BESSD shall be liable
for Liquidated Damages
to the off-taker, if any,
on account of excess
conversion losses,
based on the following
conditions:

1. The BESSD shall guarantee a minimum AC to
AC rounditrip efficiency (RIE) of 85% for the system
on annual basis.

2. Itis requested to calculate the RTE penalty on
annual level rather than monthly level as there can

1. RfS/ BESPA provision shall prevail.
2. RfS/ BESPA provision shall prevail.
3. Applicability of APPC charges shall be as per

0,

LONNE =0 m_,m. ANQA_ =T be monthly variations in RTE based on the weather |applicable state regulations and tariff-order.
shall be a liquidated - . - i o .
damage @ 1.5 times of consditions at the site. Further it is requested to Bidders to familiarise themselves with all

g ’ incentivise BESSD for achieving RTE above 85% applicable rules and regulations.
Average Power
\u:.ﬁo:mmm Owwq (AREE) 3. Kind request to share the APPC rate of
tariff of previous .
: - Chhatisgarh
financial year applicable
to the Buying Entity,
levied upon the excess
conversion losses,
considering system RtE
= 85% and tariff
payment for the
parracnnnding manth
Min. Dispatchable Requested to modify the existing requirement as :
Capacity at the end of 2.5% degradation till the end of 12th year, no
Year (as a % of degradation allowed Starting from 13th year till the
Capacity at the end of 15 year of BESPA. _
Beginning of Life/Final Or,
101 |COD): 2.5% BESPA duration to be limit to 12 years initially, with

degradation till end of
4th year and then no
degradation allowed
starting 5th year till the
end of 15th year

2.5% degradation year-on-year

At the end of 15th year, the Min dispatchable
capacity will be 80%, so by the end of BESPA,
substantial capacity will remain un-utilized.

_Em\ BESPA provision shall prevail
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il shall be e
responsibility of the
BESSD to make

periodic .
replacements/replenishm
ents of system
capacities at its own
cost to ensure annual
guaranteed system

If the replacement is with prior knowiedge to Buying

102 |ratings, if and when Ulility, the same to considered in planned RfS/ BESPA provision shall prevail
required, up to the Term |maintenance outage period
of the Contract. Outage
time as a result of
replacement will also be
counted as an
“Accountable BESS
Outage” for the purpose
of computing BESS
Ayvailahilihg
In case of delay in Project commissioning on
account of reasons solely attributable to the
In case of delay in BESSD, resulting in any liquidated
Project commissioning  |damages/penalty levied on the CSPDCL, under the
on account of reasons SERC /CERC / GNA Regulations, such
solely attributable to the |damages/penalty shall be passed on to and
BESSD, resulting in any _tmkmEm by the BESSD. Similarly, if due to delay
liquidated in Project Commissioning on account of
103 |damages/penalty levied |reasons not attributable to BESSD, resulting in  |RiS/ BESPA provision shall prevail
on the CSPDCL, under |cost overun and additional capital expenditure
the SERC/CERC/ by BESSD, such additional expenditure and
GNA Regulations, such | cost overun shall be passed on to and payable
damages/penalty shall | by the CSPDCL.
be passed on to and
payable by the BESSD. |BESSD shall be compensated on account of any
loss for delay in Project Commissioning for reasons
not attributable to BESSD. '
|
Pls confirm that power for first time charging during | - . .
104 the commissioning procedure will in the scope of | 1ovidingieharging| powerto.BESSENiSain thie

CSPDCL

scope of CSPDCL.
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(iij) the BESSD
repudiates this
Agreement and does
not rectify such breach
within a period of thirty
(30) days from a notice
from CSPDCL in this
regard; or

(iv) except where due to
any CSPDCL’s failure to
comply with its material

(iii) the BESSD repudiates this Agreement and
does not respond to the notice for such breach
within a period of thirty (30) days from a notice from
CSPDCL in this regard, or

(iv) except where due to any CSPDCL’s failure to
comply with its material obligations, the BESSD is in
breach of any of its material obligations pursuant fo
this Agreement, and no action taken by BESSD

105 obligations, the BESSD for such material breach within thirty (30) days of |RfS/ BESPA provision shall prevail _
Sy i . receipt of first notice in this regard given by
is in breach of any of its CSPDCL
material obligations ’
MMMMW_”MMW Mﬁw STER | Rectification time depends on the type of breach,
material g.mmoj is not may be .308. Sm: mn days. So, it will be more
rectified by the BESSD appropriate to \Sx with the response from the
within thirty (30) days of BESSD and action taken for such event. Please
receipt of first notice in accept the proposed changes.
this regard given by
CSPDCL.
>:<.D,.w\..s RELEIESCUE :uﬂovomm to remove this clause
to violation of the
Mw%oﬂﬂﬂ%:ﬁmwuﬁwﬁmmmw |Any violation of charging or discharging schedule
106 T ——— |will lead to loss of availability and there is already a |RfS/ BESPA provision shall prevail.
attributable to BESS penalty for availability < 95%. Hence, an additional
penalty would mean double penalising for the same
shall be to the account thing
of the BESSD )
Mﬂ_mﬂwﬂmwwwmw_.: Provided that CSPDCL, at its discretion, can spli
the discharge o+ the the a._mo:mﬁm of the stored energy one or two
e mmm.m_o:w_‘ci not more ».:m: two. However, Buying
|sessions, but not more m.::? mﬁ‘;m SplellisEEOmcan,sehediiclie If the BESS transitions from charging to
than H<<o< However RO e e s o me%m__,n._..._z,o or Som <mmmmA Um.ml%"ﬁmmam?:u full
Buvin m.:E at :m_mo_m each day, at rated power or stretching up to 8 hours c: ) I s <: o ,,\,_“ '
uying % when discharged below rated power. However, e e e G e
107 |discretion, can schedule

the discharging of the
BESS in one or two
sessions each day, at
rated power or stretching
up to 8 hours when
discharged below rated
power

there will not be partial charge followed by
partial discharge followed and then partial
charge again in the same cycle.

Modification is recommended to prevent interleaved
cycle (ie., Charge Part 1 — Discharge Part 1 —
Charge Part 2 — Discharge Part 2)

shail alse be consilerad io be counted as a Cycle
for the purpose of this contract. T cartial

i discharging be at the discretion
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108

The Project Capacity to
be quoted shall be in the
form of “x” MW/"4x"
MWh, i.e. the BESS
system shall be rated for
4 hours' charging and 4
hours discharging in 1
cvcle.

The BESS charging time will higher from 4 hours

RfS/ BESPA provision shall prevail.

109

As Battery Energy
Storage System is prone

to fire hazard, the
BESSD shall provide
suitable means such as
fire barrier between
switchyard and BESS to
avoid fire to spread from

BESS to Yard equipment.

Clearances between the BESS plant and the

855 to prevent the spread of any potential fire

switchyard are maintained in accordance with NFPA |RfS/ BESPA provision shall prevail.

Provided that CSPDCL,
at its discretion, can split
the discharge of the
stored energy one or two
sessions, but not more
than two. However,
Buying Entity, at its sole

110 |discretion, can schedule

the discharging of the
BESS in one or two .
sessions each day, at
rated power or stretching
up to 8 hours when
discharged below rated
power

|Refer to Section 1 Cluase 1.6 "with provision for
occasional dual cycle per day with annual limit as
420 Cycles of BESS", On the day o dual cycle of
BESS discharge power can not be stretched for 8
Hours.

BESSD has to make available BESS as per the
schedule given by CSPDCL. CSPDCL shall
schedule the BESS keeping in view of the cooling
period provision between two cycles as per RfS/
BESPA terms.
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Refer to Table 1 coloumn A dispatchable capacity
from year 4 to year 15 are same 20%. Kindly
confirm.

Further at the end of contract 1, if the min
|dispatchable capacity is 97.5%, then in coloumn B it
should be 487.50 in contract year 1. Pls confirm the
same.

In case of SCD falling in middle of financial year like
Sep, the first Contract Year as per definition will
have only 6 months. The balance 6 months will be
in the last year of BESPA. Hence it is requested that
min dispatchable capacity should be calculated 1 yr
from SCD and not according to Contract year
definition. Because degradation would not follow
according to financial year. The same should be
used during tariff calcuation and revenue payment,
as 1st year capacity is higher than the last year

|capacity

BESSD needs to maintain the performance
parameters as per Column B of Table 01. Min.
Dispatchable Capacity during the 1st Contract
year should be 500 MWh. BESSD has to design
the system so as to deliver the performance
parameters as per RfS/ BESPA.

Please refer to Contract Year definition under
BESPA Article 1.1.

112

There are several trees planted within the proposed
BESS area near the CSPDCL substation. Kindly
clarify whether as per Section 2 Clause 6.3 A
BESSD to seek approval from the NVVN anly or any
other state/center department for the tree removal?

NVVN is only the authorized representative of
CSPDCL for tendering purposes.

In accordance with RfS Clause 6.3 a) Land
Clearing for project installation shall be in the
scope of BESSD. BESSD needs to take
appropriate statutory and regulatory approvals as
per the applicable rules and regulations of the
state of Chhattisgarh.

113

The BESSD shall take
separate, metered
connection for the
Auxiliary Power load of
BESS

or

The BESSD can draw
auxiliary power from
Interconnection point.
Separate meter shall be
provided by Developer to
measure Auxiliary
consumption and that
would be billed by
Discom @ Industrial
Tariff excluding demand
charges, subject to
approval of Hon'ble
CSERC.

Incase of Aux power drawal from Interconnection
Point during charging it metered but during
discharging Aux power will consumed through
stored power of BESS.

Example - (In terms of MW)

During Charging - (125 MW + xx MW(Aux power))
Stored Power - 125MW

During Discharging - (125MW - xx MW(Aux power))
Combining the both case we billed twice for an cycle
and not meeting the RTE, Kinldy clarify

Auxiliary power billing will be as the DISCOM
billing methodology and prevailing state regulations
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The land area will be
\given to the BESSD by
CSPDCL for Right of
Use (ROU) within 60
days from the signing of
the BESPA as per
provisions of RfS. In

It is requested to provide the BESSD entire 18
months from the land handover as that gives

114 | L sufficient time for the BESSD for construction of the R e RICAEn RSy il
signing of ROU asset
agreement of land to the ’
BESSD, the Financial
Closure and
Commissioning
milestones will be
suitably extended
The BESSDs will be The BESSDs will be required to apply for
required to apply for _oo::mnzSQ at the identified substations within 30
connectivity at the days of effective date of BESPA and shall furnish
identified substations copies of the application as well as granted
within 30 days of signing |connectivity, to CE (REES&PED) at the earliest
115 |of BESPA and shall RfS/ BESPA provision shall prevail.
furnish copies of the It is requested to start the milestone of connectivity
application as well as application from effective date of BESPA to ensure
granted connectivity, to  |that connectivity application is only made when tariff
CE (REES&PED) at the |is approved by concerned SERC and land handover
earliest has happened to BESSD.
The total Project _
Capacity shall be for Pls confirm that revenue of BESSD shall not be Bidder c:amﬁmﬂm:o__:@ is correct. v_mm.mm refer RfS
116 |supply to and offtake by __. ked t ¢ ber of cveles by Buving Eritit Clause 8.1 e vi regarding monthly tariff payment
CSPDCL and there will | iEEcRigTuSag e gt numoEl g HeY CIes oy LUyl Sty payable by Buying Entity to BESSD.
be no merchant capacity.
_uR.E_q.ma Em” Om_uUOr.. It is requested to provide a tentative schedule of
at its discretion, can split . < .
the discharge of the o:ma_.:m and discharging on the days é:m: dual
cycle is to be scheduled. As the BESS infra would
stored energy one or two ! .
] be operational for more than 16 hours on continous
R OO basis, how the split discharging or discharging in
than two. However, one o._. two sessions would work on a dual cycle BESSD has to make available BESS as per the
Buying Entity, at its sole day? Because there needs to be sufficient coling schedule given by CSPDCL. CSPDCL shall
117 |discretion, can schedule ’ schedule the BESS keeping in view of the cooling

the discharging of the
BESS in one or two
sessions each day, at
rated power or stretching
up to 8 hours when.
discharged below rated
power .

time between cycles. Also the BESS infra cannot
run essentially for 24 hours on dual cycle days,
because if dual cycles are scheduled on 5
consecutive days, then it would mean BESS infra is
continously for 120 hrs. Hence it is requested to
define the dual cycle days in a month and these
dual cycle days to be not consecutive

period provision between two cycles as per RfS/
BESPA terms.
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118

Similarly, the charging
cycle may, if required,
shall be performed in a
single session orin two
sessions, at rated power
or, stretching upto 10
Hours when charged at
below rated power, at
sole discretion of Buying
Entity.

Same as above, if charging for one cycle is
streched for 10 hours, how will it work for dual cycle
days. Hence defined schedule for dual cycle days is
necessary

BESSD has to make available BESS as per the
schedule given by CSPDCL. CSPDCL shall
schedule the BESS keeping in view of the cooling
period provision between two cycles as per RfS/
BESPA terms.

119

Revisions to the
Declared Capacity (DC)
by the BESSD shall be
submitted at least six
clear 15-minute time
block in advance.
Frequent revision to DC,
especially during
evening peak hours,
shall not be entertained
and no more than two
such revisions shall be
permitted from 18:00 to
22:00 hours in a month

|Revisions to the Declared Capacity (DC) by the
_mmmm_u shall be submitted at least six clear 15-
minute time block in advance. Frequent revision to
_00. especially during evening peak hours, shall not
be entertained and no more than ten such revisions
shall be permitted from 18:00 to 22:00 hours in a
month

_Oo:mamz:m dual cycles, it is requested to allow
atleast ten revisions to Declared Capacity in a month

RfS/ BESPA provision shall prev

120

[Itis requested to compute the availability, RTE of

the system on annual basis and the corresponding
Liquidated Damages also on annual basis as is
done in other availability based projects like
transmission

RfS/ BESPA provision shall prevail.

121

Planned Maintenance
Outage duly informed by
the BESSD to the off-
taker with at least one
month'’s prior notice,
subject to total no. of
planned outage period
being not more than 34
hours in a two-month
period

Planned Maintenance Outage duly informed by the
BESSD to the off-taker with at least one month's
prior notice, subject to total no. of planned outage
period being not more than 75 hours in a two-month
period

In a standard single cycle project the planned
outage allowed is 34 hours in two-month period.
Considering dual cycles of 4 hr storage, it is
requested to increase the planned maintenance
outage to 75 hours in two month period

RfS/ BESPA provision shall prevail.
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122

In case CSPDCL does
not agree to early
purchase the capacity,
early part/full
commissioning of the
Project shall still be
allowed and the BESSD
will be free to utilize such
capacity in the market or
for sale of capacity to a
third party until SCD or
the date of
commencement of
procurement of BESS
capacity as notified by
CSPDCL, whichever is
earlier.

Since the bay construction scope is not with
BESSD, the early commissioning cannot happen till
|the bay readiness. Further in case CSPDCL does
not agree to early purchase the capacity, but the
bay is not ready, then BESSD also cannot utilise
such capacity in market or sale ot third party.

RfS/ BESPA provision shall prevail.

123

The BESPA shall be
valid for a period of 15
years from the SCD or
date of full
commissioning of the
Project, whichever is
later. Any extension of
the BESPA period
beyond the term of the
BESPA shall be through
mutual agreement
between the BESSD and
CSPDCL. BESPA shall
be extended for a period
upto 5 years (or as
mutually agreed) at tariff
not more than 60% of
the BESPA tariff and
mutually agreed
between CSPDCL and
BESSD, provided that
RtE remaining more than
85%, subject to approval
of CSERC

It is requested to provide firm tenure of BESPA
either 15 yrs with 100% tariff or 20 yrs (Initial 15 yrs
10C% tariff and last 5 yrs 60% tariff) to avoid any
ambiguity in tariff discovery process and
assumptions. This is important as it gives certainity
of the revenue and is not linked to a future event
which may or may not happen. Ttis allows all the
bidders to consider similar assumptions about tariff
discovery and results in fair tariff discovery.

RfS/ BESPA provision shall prevail

124

The Projects shall
achieve Financial
Closure within the date
as on 06 months after
the Effective Date of the
BESPA

The Projects shall achieve Financial Closure within
the date as on 09 months after the Effective Date of
the BESPA

RfS/ BESPA provision shall prevail.
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Applicability of APPC charges shall be as per
applicable state regulations and tariff-order.

125 RISSErEi e ARRC B ERCICSEDE). Bidders to familiarise themselves with all

applicable rules and regulations.

Notwithstanding the
Effective Date, the
condition precedent for
the enforcement of the
obligations of either
Party against the other
under this Agreement
shall be that, within 120
days after the Effective
Date of the BESPA,
CSPDCL and/or the
Buying Entity shall obtain
adoption of tariff from

Notwithstanding the Effective Date, the condition
precedent for the enforcement of the obligations of
either Party against the other under this Agreement
shall be that, within 60 days after the Effective Date
of the BESPA, CSPDCL and/or the Buying Entity
shall obtain adoption of tariff from Appropriate
Commission, on the terms and conditions contained
in this Agreement. The Parties agree that in the
event, the order of adoption of tariff as mentioned
above is not issued by the Appropriate Commission
within the time specified above, the provisions of
Article 2.1.4 shall apply. In the event such approval
is not obtained within 3 months, CSPDCL may

126 |Appropriate terminate this agreement compensating the RfS/ BESPA provision shall prevail.

Commission, on the BESSD for the expenses incurred at actual for

terms and conditions orders placed, debt taken financial instituions

contained in this etc..

Agreement. The Parties

agree that in the event,  |It is requested that the Buying Entity shall obtain the

the order of adoption of | Tariff adoption from Appropirate Commission prior

tariff as mentioned to BESPA execution. This would safegaurd BESSD

above is not issued by from the event that tariff adoption does not happen

the Appropriate and leads to BESPA termination.

Commission within the

time specified above, the |Further BESSD is levied with delay charges for not

provisions of Article completing financial closure within 6 months, but the

214 shall apoly. In the |most imnartant document required hy financial

A Rebate of 2.0% shall

be payable to the

CSPDCLforthe | popate of 1.5% shall be payable to the CSPDGL

payments made within a - )

iod of 10 (ten) days of _*oﬂ the payments Bmam E_H:_J a period of 10 (ten) . .

127 [P0 days of the presentation of Bill along through hard  |RfS/ BESPA provision shall prevail.

the presentation of
along through hard copy/
email along with required
supporting documents
acceptable to CSPDCL.

copy/ email along with required supporting
documents acceptable to CSPDCL.
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*The preferences of the Projects shall be considered only for the last successful bidder whose total quoted
capacity is more than the balance capacity. In this case, allocation will be done as described in Clause
44.4 of the RfS.

1.

We give our unconditional acceptance to the RfS, dated .................... [Insert date in
da/mm/yyyy], standard BESPA documents attached thereto, issued by NVVN on behalf of
CSPDCL. In token of our acceptance to the RfS, BESPA and BESSA documents along with the
amendments and clarifications issued by NVVN, the same have been digitally signed by us and
enclosed with the response to RfS. We shall ensure that the BESPA is executed as per the
provisions of the RfS and provisions of BESPA and shall be binding on us. Further, we confirm
that the Project shall be commissioned within the deadline as per Clause 9 of the RfS. We further
undertake that we shall demonstrate possession of 100% area of the identified land, within the
timelines as per the RfS.

Earnest Money Deposit (EMD):- (Please read Clause 17 carefully before filling)
We have enclosed EMD of INR ............. (Insert Amount), in the form of Bank Guarantee
NO............. [Insert bank guarantee number] dated [Insert date of bank guarantee] as per
Format 7.3A from ............ [Insert name of bank providing bank guarantee] and valid up to...

in terms of Clause No. 18 of this RfS. The total capacity of the BESS Project offered
byusis............ MW/ MWh. [Insert cumulative capacity proposed]. (strike off whichever is
not applicable).

We hereby declare that in the event our Project(s) get selected and we are not able to submit Bank
Guarantee/POI of the requisite value(s) towards PBG, Success Charge for the selected Projects,
within due time as mentioned in Clauses 19 & 20 of this RfS on issue of LoA by CSPDCL for the
selected Projects and/or we are not able to sign BESPA with Procurer within the timeline as
stipulated in the RfS for the selected Projects, CSPDCL shall have the right to take action as per
provisions of Format-7.3A of the RfS.

We have submitted our response to RfS strictiy as per Section 7 (Sample Forms and Formats) of
this RfS, without any deviations, conditions and without mentioning any assumptions or notes in
the said Formats.

Acceptance: -

We hereby unconditionally and irrevocably agree and accept that the decision made by NVVN/
CSPDCL in respect of any matter regarding or arising out of the RfS shall be binding on us. We
hereby expressly waive and withdraw any deviations from the provisions of the RfS and also waive
and withdraw all claims in respect of this process.

We also unconditionally and irrevocably agree and accept that the decision made by CSPDCL in
respect of award of Projects according to our preference order as above and in line with the
provisions of the RfS, shall be binding on us.
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6. Familiarity with Relevant Indian Laws, Regulations and Orders:-

We confirm that we have studied the provisions of the relevant Indian Laws, Regulations and Order
issued by judicial bodies as required to enable us to submit this response to RfS and execute the
BESPA, in the event of our selection as Successful Bidder.

7. In case of our selection as the Successful bidder under the scheme and the project being executed
by a Special Purpose Vehicle (SPV) incorporated by us which shall be our subsidiary, we shall
infuse necessary equity to the requirements of RfS. Further we will submit a Board Resolution prior
to signing of BESPA with the Intermediary Procurer, committing total equity infusion in the SPV as
per the provisions of RfS.

8. We are submitting our response to the RfS with formats duly signed as desired by you in the RfS
online for your consideration.

9. It is confirmed that our response to the RfS is consistent with all the requirements of submission
as stated in the RfS, including all clarifications and amendments and subsequent communications
from NVVN.

10.  The information submitted in our response to the RfS is correct to the best of our knowledge and
understanding. We would be solely responsible for any errors or omissions in our response to the
RfS.

11. We confirm that all the terms and conditions of our Bid are valid up to (Insert date in
dd/mm/yyyy) for acceptance [i.e. a period of 12 months from the last date of submission of
response to RfS).

12. Contact Person
Details of the representative to be contacted by NVVN/ CSPDCL are furnished as under:

Name S TR,
Designation
Company 1
Address 1
Phone Nos. @
Mobile Nos. @ e
Fax NOS. 1
E-mail address @

13.  We have neither made any statement nor provided any information in this Bid, which to the best
of our knowledge is materially inaccurate or misleading. Further, all the confirmations, declarations
and representations made in our Bid are true and accurate. In case this is found to be incorrect
after our selection as Successful Bidder, we agree that the same would be treated as a seller’s
event of default under BESPA and consequent provisions of BESPA shall apply.

Datedthe ~  dayof , 20..

Thanking you,



We remain,
Yours faithfully,

Name, Designation, Seal and Signature of Authorized Person in whose name Power of Attorney/ Board
Resolution/ Declaration.

363



9€

Format 7.6
FORMAT FOR FINANCIAL REQUIREMENT

(This should be submitted on the Letter Head of the Bidding Company/ Lead Member of Consortium)
Ref. No. | Date:

From: _ (Insert name and address of Bidding Company/ Lead Member of Consortium)
Tel.#:

Fax#:

E-mail address#

To

(Enter address of the NVVN)

Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We certify that the Bidding Company/Member in a Bidding Consortium is meeting the financial eligibility
requirements as per the provisions of the RfS. Accordingly, the Bidder, with the support of its Affiliates,
(strike out if not applicable) is fulfiling the minimum Net Worth/AUM criteria, by demonstrating a Net
Worth/AUM of Rs............... O S (IO words) as on the last date of Financial Year 2024-
25/2023-24 (Strike our wherever not applicable).

This Net Worth/AUM has been calculated in accordance with instructions provided in Clause 39.1 of the
RfS.

Exhibit (i): Applicable in case of Bidding Company

For the above calculations, we have considered the Net Worth/AUM by Bidding Company and/ or its
Affiliate(s) as per following details:
Name of Affiliate(s) Relationshi |

Name of Bidding whose net worth is to p with Net Worth for| Net Worth/AUM
Company be considered Bidding preceding three| (in Rs. Crore)
Company” financial - years| as on the last
(Clause 39.1) day of the
T preceding
- R RelCiors financial year
Preceding, FY [ o
Year Before |
Company 1 Preceding FY
2 years before
_ preceding FY | | =
Preceding FY
Year Before

Preceding FY |
2 years before
receding FY




@)

*The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements, Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/ chartered accountant is
required to be attached with the format.

Exhibit (ii): Applicable in case of Bidding Consortium

(To be filled by each Member in a Bidding Consortium separately) Name of Member: [Insert name
of the Member]

Net Worth/AUM Requirement to be met by Member in Proportion to the Equity Commitment: INR =-vemmexx
---- Crore (Equity Commitment (%) * Rs. [] Crore)

For the above calculations, we have considered Net Worth/AUM by Member in Bidding Consortium and/
or its Affiliate(s) per following details:

Name of Net  Worth fo Net i e

Name of | Affiliate(s) | Relationsh [preceding three. Worth/AUM Equity Committed
Consortiu | whose net ipwith ffinancial years (in Rs. C_on:mltme.nt Net
m Member | worth/AUM Bidding (Clause 39.1) Crore) as on (in @ag_ye) in Wo.rth/AUM
Company istobe | Company* the last day of B'dd"'[g (inRs.

considered| (If any) FY Rs Crore |the preceding| Consortium Crore)
financial year
Preceding FY

Company d Year Before

Preceding FY
2 years before
sreceding FY
Preceding T'Y
Year Before

Preceding FY |
2 years before
receding FY

* The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company Secretary/chartered accountant is
required to be attached with the format

Further, we certify that the Bidding Company/ Member in the Bidding Consortium, with the support of its
Affiliates, (strike out if not applicable) is fulfilling the minimum Annual Turnover Criteria, by demonstrating
an average Annual Turnover of INR __(__ in words) during the preceding three (3)
financial years prior to the date of techno-commercial bid opening.

Exhibit (i): Applicable in case of Bidding Company

For the above calculations, we have considered the Annual Turnover by Bidding Company and/ or its
Affiliate(s) as per following details:
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*The column for “Relationship with Bidding Company” is to be filled only in case the financial capability of
Affiliate has been used for meeting Qualification Requirements. Further, documentary evidence to
establish the relationship, duly certified by a practicing company secretary/chartered accountant is

2 years before
preceding FY

Preceding FY

Year Before
Preceding FY

2 years before
preceding FY

- ionshi
Name of Bidding Namhe = ;ffnhate{s) Relatnonvsvitnh Annual Turnover for Average Ann.ual
R ORI IES P ; Turnover during
Company Turnover is to be Bidding preceding three ding th
considered Company* financial years|Preceding three
(Clause 39.1) Financial Years
. FY Rs Crore | {In Rs. Crore)
Preceding FY
Year Before
Company 1 Preceding FY

required to be aftached with the format.

Exhibit (ii): Applicable in case of Bidding Consortium

(To be filled by each Member in a Bidding Consortium separately)
Name of Member: [Insert name of the Member]

Annual Turnover Requirement to be met by Member in Proportion to the Equity Commitment: INR

- Crore (Equity Commitment (%) * Rs. [ ] Crore)

Preceding FY

Year Before
Preceding FY |

2 years before

preceding FY

For the above calculations, we have considered Annual Turnover by Member in Bidding Consortium
and/ or its Affiliate(s) as per following details:

[

Name of
Consortiu
m Member
Company

Company 1

Name of
Affiliate(s
) whose
Average
Annual
Turnover
is to be
consider
ed

I

Relationshi
p with
Bidding
Company*
(If Any)

Annual Turnover
for preceding
three financial
years (Clause

39.1)

|Preceding FY |

FY Rs Crore

Year Before |
Preceding FY |
2 years before
preceding FY

Average Annual
Turnover during
preceding three
Financial Years
(In Rs. Crore)

Equity
Commitme
nt(in
%age) in
Bidding
Consortium

Proportio
nate
Average
Annual
Turnover
during
Preceding
three
Financial
Years (Rs

Crore)

Preceding FY |
Year Before
Preceding FY

|2 vears before




preceding FY

* The column for “‘Relationship with Bidding Company” is to be filled on}
Affiliate has been used for meeting Qualification Re

establish the relationship, duly certified by a
required to be attached with the format

(Signature & Name of the Authorized Signatory)

Date:

Note:

(i) Along with the above format, in a separate
sheet on the letterhead of the Chartered
Accountant's  Firm, provide details of
computation of Net Worth and Annual
Turnover duly certified by the Chartered
Accountant, :

(i)) Certified copies of Balance sheet, Profit &
Loss Account, Schedules and Cash Flow
Statements are to be enclosed in complete form
along with all the Notes to Accounts.
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PROFORMA OF CERTIFICATE FROM THE CEO/CFO OF THE COMPANY

(To be submitted by Bidder along with the Techno-Commercial envelope)

Ref. g Date:

To

Dear Sirs,

1.0 L ME e, (CEO of the Company / CFO of the Company)* confirm and
undertake that the Financial results of the company for the last financial year to be submitted in
respect of the bidder as part of the bid reference no. ...........ccoceve dated o _
are under audit as on the date of Techno-Commercial Bid Opening for ......... Package for

........... and the certificate from the practicing chartered accountant certifying the financial
parameters for the preceding financial year is not available.

Yours faithfully

(Signature)
Date ; (Name & Designation)...........c.cccccoiiiicnins
Place : (Name of the Company) ....................cc.....

(Seal of Company) ..............

Note : *Strike off whichever is not applicable.



PROFORMA OF CERTIFICATE FROM THE CEO/CFO OF THE AFFILIATE(S)
IN ACCORDANCE WITH CLAUSE 39.3

(To be submitted by Bidder along with the Techno-Commercial envelope)

Ref. : Date :

To

Dear Sirs,

1.0 LM i, (CEO of the Affiliate (s) / CFO of the Affiliate (s))* declare
that M/S. i, (Name of the Affiliate(s)) is the Affiliate of M/s.

..................................... (Name of the Bidder).

2.0 | confirm and undertake that the Financial results of the Affiliate for the last financial year to

be submitted in respect of the bidder as part of the bid reference no. .........ccccocveevvvvnn.., dated
........................... are under audit as on the date of Techno-Ccmmercial Bid Opening for .........
Package for ........... and the certificate from the practicing chartered accountant certifying the

financial parameters for the preceding financial year is not available.

Yours faithfully
(Signature)
Date : (Name & DesignatiCn)......c.ccoovivvveeeervrecviciniiiineiins
Piace : (Name of the Affiliat2(s)) «o..oooooeeiiiiinn,

(Seal of Affiliate(s)) ..eccevvvveviriiiiiiin

Note ; *Strike off whichever is not applicable.
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Additional Submition
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY

COMMISSION

AT RAIPUR, CHHATTISGARH

PETITION NO. OF 2026

IN THE MATTER OF

CHHATTISGARH STATE POWER DISTRIBTUTION CO. LTD.

.... PETITIONER

VERSUS

SHREYAS ENERGY 1 PRIVATE LIMITED

.... RESPONDENT

The Petition named above most humbly submits as under-

The Petitioner has filed the above mentioned petition before this Hon’ble
Commission. The Petitioner herein is filing the following documents necessary for
adjudication of this Petition namely-

a. MoU dated 12.05.2026 executed by and between the Petitioner and CSPTCL
along with Board Resolution.

b. Lay out of Khedamara site.

c. Copy of performance Guarantee submitted by Respondent to the Petitioner.

. The said documents are necessary for proper adjudication oj~the present petition and

the same may be taken on record.

Y 1 a
Date: 06.07.2026 Counsel for the Petitioner
Raipur
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TISGABHORANDUM OF UNDERSTANDING

_ This Memorandum of Understanding (hereinafter referred to as the "MoU") is made
and entered into on ..... Az day of May 2026, by and between:

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
(CSPTCL), a company incorporated under the Companies Act, 1956, having its
registered address at Vidyut Sewa Bhawan, Dangania, Raipur 492013 (C.G.)
(hereinafter referred to as "Party A" or "CSPTCL").

AND

CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED
(CSPDCL), a company incorporated under the Companies Act, 1956, having its
registered address at Vidyut Sewa Bhawan, Dangania, Raipur- 492013 (C.G.)
(hereinafter referred to as "Party B" or "CSPDCL").

(Party A and Party B are hereinafter collectively referred to as the "Parties” and
individually as "Party").

1. Purpose of the MoU

The purpose of this MoU is to record the understanding and co-operation between thy
Parties regarding the utilization of an available land parcel belonging to CSPTCL by
CSPDCL for the development of a Battery Energy Storage System (BESS).

2. Background

CSPTCI.J has identified certain abandoned lands not required for future State
__ Transmission Utility (STU) plans. CSPDCL intends to utilize one such parcel of land
/;ﬁ‘for the developmge f a.g) ) MOVH BESS project.
VeSS
' ISHABHAND A AR
% Mpﬁﬂsgwlmv;)ca::
gL G Ine!
B ks
oy 5122029

Work dnd Responibilities

1 2 WAY 2026 L~
S/ 375
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*\‘ch 3 7 6 Ralpur {

® Part;
Tties agree to the following terms and responsibilities:

* Land Ut:.ilization.' CSPTCL herchy permits CSPDCL to utilize 16.35 Acre of land
At 00/220KV S/s Khedamara, Bhilai (as marked in the layout) for the
development of BESS,

* Duration and Cost: The utilization is permitted for a period of 25 years or the fair
service life of the BESS at a one-time token price of Rs. 1/-.

* Project Planning (CSPDCL):

o CSPDCL shall plan the BESS exclusively within the specified 16.35 Acre land
parcel,

o CSPDCL shall explore the feasibility of vertical installation of BESS
containers to optimize land usage. .

o CSPDCL must ensure provision of an adequate buffer zone/safety gap from
nearby villages/residents/houses while designing the layout.

o CSPDCL shall obtain all requisite statutory permissions from concerned
authorities before commencing work.

o CSPDCL shall consider all safety factors for the safe and secure operation of
the BESS and the adjacent 400/220KV S/s Khedamara.

© The final layout of the BESS must be approved by CSPDCL only after
obtaining concurrence from CSPTCL.

* Auxiliary Power (CSPTCL): 0.5% of the monthly BESS output or the actual LV
auxiliary consumption of the S/s for the respective month, whichever is lower,
shall be allocated to CSPTCL free of cost to meet the monthly auxiliary power
requirement of 400/220 KV S/s, Khedamara.

* Inter-connector Work (CSPTCL/CSPDCL): CSPTCL shall carry out the
construction work for the 220KV inter-connector from the 220KV BESS
substation to the 220KV switchyard of 400/220 KV S/s Khedamara, including
associated 220KV bays at both ends. The necessary expenditure for this
construction work shall be met entirely by CSPDCL

4. Signatures

For and on behalf of Chhattisgarh State Power Transmission Company Limited

(CSPTCL) P

Signature: Name: \/v & « DIA( T
Designation: E__ D, C T'Ymﬂ/))

Date:

For and on beha Chhattisgarh State Power Distribution Company Limited
(CSPDCL)

Signa.ure: Name:  \/in A Rumeary Lad

Designation: = SNCEh } P y
Date: ATTESTED |

) |
\\\S\\% um B“QW

cate
Notany A e

12 MAY 2026

IEC—



CfPT CL c’"ﬂ'l"ﬂao Y

ARH STATE POWER TRANg :
" 108 §
e 1 0 s oy (!.';:t‘:l of Ch attisgarh Undertaking), cIn . U40l080’|‘200§(;
Webne ress:- Vidyut Sewa Bhawan Dangan ‘» o
S/ cspiep g Ml compay

Certified True Copy of th e ——————
¢ Resolution

Power Transmj Passed by the Board of py

Febrmary 3 nz:l.?:: ;:mp-n:;ummd (CSPTCL) oy 130 mmir:: ob::do'o: :;:m S;s“:

W0 am at 5 ) Y

(C.G). oor, Mlhtnldi mmm:, Mlmnhyg, Nava Relpur Agal

Nager
| ] .

Handing over of Abandoneg |

Ands availah r—
STU plan to CSPDCL 1o ninhle with ¢spy I

¥ development of 400 MW of Bat
The Chairman has advigeq

+ which are not required for futyre
tery Energy Storage System (BESS).

that 1o optimize (he utilization i
of available land resources
adequate space : . and ensure
) ) BESS Comainc?:r ?;\?:el;xmmacm;om‘ lfsme Ay explote the feasibility of vertica) installation of
- : s Proach will minimize ground-level land ysage
D . . i Sage, align with sustainable
practices, and provide flexibility for Accommodating additional faciljy
.\ i the Jouig v g al tacilities ang Operational requirements

11’9.B_O.a.l_ﬁ_ll?ﬁPﬂi&dﬂl&ﬁﬂlﬁ\ﬂn&!s‘mlul ion:-

“RESOLVED THAT approval of
for utilization of 16,35 Acre availa

the layout for development of BES
Rs. 1/-. BESS shall be planned by

Board of Dircctors be and is hereby accorded, permitting CSPDCL

ble land parcel at 400/220KV /s Khedamara, Bhilai (as marked in |
S for 25 years/fair service life of BESS at a one time token price of
CSPDCL within this land only,

RESOLVED FURTHER THAT CSPDCL should ensure provision of a bufter zone having proper

acent village/residenthouses while designing the land
» 88 required for safety consideration, in case of any explosion’ damage/fire on
these batteries, to prevent any loss of lives/assets.

RESOLVED FURTHER THAT 0.5% of monthly BESS output o actual LV auxiliary consumption
of §/s for respective month, whichever is lower is proposed to be allocated to CSPTCL free of cost to
!\’ meet out monthly auxiliary power requirement of 400/220 KV /s, Khedamara,

RESOLVED FURTHER THAT CSPTCL shal cany ou the consructon work of 220KV r
connector 220KV BESS substation to 220KV switchyard of 400/220 KV /s Khedamara along with
associated 220KV bays at both ends for providing connectivity on 220 KV to BESS. The necessary
expenditure for above construction work shall be met out by the CSPDCL.

RESOLVED FURTHER THAT all requisite statutory permission from concemed aummm-ds::;
Obtained by CSPDCL before commencement of work, All safety factors should be consi
While designing BESS keeping in view safe and secure operation of 400/220KV $/s Khedamara,

; f
RESOLVED FURTHER THAT The layout of BESS should be approved by CSPDCL only after
| Obtaining concurrence from CSPTCL”,

For, hhattisgarh State Power Transmission Company Limited

Arup Ml;;n?: e
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{1CICI Bank =

Date: 04-05-202¢
Ref: 4679NDDG00003027

To,

EXECUTIVE DIRECTOR (RA AND PM) CSPDCL
CSPDCL VIDYUT SEVA BHAVAN 4TH FLOOR
CHHATTISGARH STATE POWER DISTRIBUTION
COLTD

RAIPUR

CHHATTISGARH

INDIA

492001

Sub: Issuance of Bank Guarontee

Deor SirMadom,

Please find enclosed Bank Guarantee Issued by ICICI Bank Limited (“ICICI Bank”) favoring yourseif on behalf of: SHREYAS ENERGY
1 PRIVATE LIMITED, H NO 301 SAHARA UPHAR,NEAR UDAYA,, PUBLIC SCHOOL,DAUDPUR, , GORAKHPUR, UTTAR PRADESH,

TNDIA, 273001 ("Bank Guarantee™) with the tenor and clalm perlod as requested by you. For ease of reference the details have
been reproduced as below:

Bank Guarantee No.& | AT TIN5 G &1 Amount of Benk |
Dateofissve. . | * BP"'VD?N o ’,cl’.“_m Expiry Dae Shmasiey | - Guarantee |

- R S LA i o s i) a ¥ 24 A |
4879NDDG00003027 |
04-05-2026 03-09-2028 J 03-09-2028 INR 27,50,00,000.00 |

We confirm that the officials who have signed the above Bank Guarantee are authorized to sign such documents on behalf of ICICI

Bank. You may verify genuineness of the Bank Guarantee by writing to us at bgconfirmation@icicibank.com for receiving the
over email.

Alternatively, you may also write to the following address to verify the genuineness of the BG :

ICIC1 Bank Limited, Trade Finance Operations Group,

ICIC] Bank Towers, Survey No.115/27, Tower 3, South Wing, 6th Floor,

Plot No. 12, Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana

In the event of invocation, we request you to please ensure complionce with the terms and conditions of the Bank Guarantee in

order to ensure timely payment. You are requested to ensure special care inter alla with respect to the following in the invocation

cloim letter -

« Bank Guarantee Number

o Expliry/Claim Expiry date

« Claim Amount

+ Designated Bank branch for submission of invocation claim

+ Any declaration / certification that may be required as part of the guarantee text.

o Any other requisite document including the origincl Bank Guarantee, Applicable where such condition is o part of BG text.

Pleose note that ICICI Bank shall not be liable under the Bank Guarantee post expiry of the dlaim period as requested by you.

ICICI Bank Limited Regd. Office : ICICI Bank Tower, Near Chakli Circle,
15/8, Near Pwd Circuit House, Old Padra Road, Vadodara 390 007,
Beside Unicef Office, Civil Lines, 3 7 9 India,

Raipur - 492 001, Website www.icicibankcom  Corp, Office : |CIC| Bank Towers, Bondra-Kurla
Chhattisgorh, India. CIN:L65190G)1994PLC021012 Complex, Mumbai 400051, indie.
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BG Numbiér: 4679NDDGO003GR,,
lSsuonce Date: May 04, 2026 2879699 [

BANK GUARANTEE |
1CICI Bank Limited ” IciICI Bank

(Incorporated n India)

1 PERFORMANCE BANK GUARANTEE (PBG)

N

Bank Guarantee No.: 4679NDDG00003027
Date: 04/05/2026

w

In consideration of the M/S Shreyas Sortex Industries Pvt Ltd (Hereinafter referred to as
'selected Battery Energy Storage System Developer') submittinig the response to RfS inter alia
for Selection (RFS) document for setting up of 125 MW/ 500 MWh STU connected standalone
Battery Energy Storage Systems (BESS) in the state of Chhattisgarh for Chhattisgarh State
Power Distribution Company Limited (CSPDCL) with Viability Gap Funding (VGF) supported
through Power System Development Fund (PSDF) the capacity of 125MW/500MWh, at
10 Khedomara Substation, in response to the RfS dated 01.12.2025 issuéd by, NTPC Vidyut
11 Vyapar Nigam Limited as Authorized Representative of Chhattisgarh State Power
12 Distribution Co. Ltd. (hereinafter referred to as the Procurer) and Procurer considering such
13 response to the RfS of M/S Shreyas Sortex Industries Pvt Ltd (which expressign shall unless
14 repugnant to the context or meaning thereof include its’executors;
15 ond assignees) and selecting the Project of the Battery Energy$Ty System Developer

W oo O O A

16 (BESSD) and issuing Letter of Award No. 02-02/S.EP- o M/S Shreyas Sortex
17 yin féen accepted by the selected
18 ose'Agreement (BESPA) to be entered into,
19 Battery Energy Storage System Developer or o
20 JleSHREBAS GY 1 Pvt Ltd Having address at H No 301 Sahara
21 Q thv\School, Daudpur Gorakhpur Uttar Pradesh 273001 {a Special
22 s \SPV) Tormed for this purpose,}As per the terms of the RfS, We, ICICI Bank
23 I‘Bank Ltd, C-1062, Aravali Marg; Indira Nagos,

24  Lucknow - 226016, Uttar Pradesh and having its registered office at ICIC;Bank Tower, Near
25 Chakli Circle, Old Padra Road, Vadodara, Glijarat, Pin-390007 india (Herein‘afééf referred as
26  the bank) hereby agrees unegquivogglly, irrevocgbly and unconditionally to pay to the CSPBCL.
27  (hereinafter referred to as Procurer, or Buying Entity at EXECUTIVE DIRECTOR (RA & PM)

28 CSPDCL VIDYYT SEVA BHAVAN 4TH FLOOR RAIRUR,~,492001 Chhattisgarh forthwith on

29 demand in writing from the Procurer or any Officer authorised by it in this behalf, any amount

30 up to and not exceeding Rs.27,50,00,000/-(Rupees Twenty Seven Crare Fifty Lakh Only), on

31  beholf of M/s SHREYAS ENERGY 1 Pvt Ltd..

32 This guprantee shall be valid and hinding on this Bgnk yp to and including 03/09/2028 and
33  shall not be terminable by notice or any change in the constitution of the Bank or the term of
34 contract or by any other reasons whotspever and our Ilgbillmhgréwndor shall not be impaired

For, |CICI Bank Limited - of, Bank Liried
an ma
A F Area Operation Manager

s 90070810
The beneficiary may, In its aw1 [ t, verify the genuineness of the biinK Guarantes by seeking confirmation of Its ssuance by

Limiteg,Trade Finance O
writing baconfirmation@lciclbank.com of to ICIC Bank WIre perationa Group, ICICI Bank Towers,
swﬁg':&"rfmu 3, Solth’Wing, 6th Floor, Plot N0, 12, Nenakramguda, Sertlingampally, Hyderabad'= 500032, Telangana.

; ICIC) Edk-41d JCIC) Bank Towar, Neay Chaki Ciralf Qld Padra Road, Vadodara, Pin cods- 390 007, Gujarat

}g‘:,gnd; ?ff;'i‘-zes-mzzes, CIN L651906J1994PLCO21012 380
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BG Numier: 4879NDDGO00U3EAN0. 2879700
; SUARA lssuance Date; May 04, 2026 2 [
" BANK NTEE
eic: Bank Limited ”Iclcl Bank
ndi
%mmg?"“‘k‘"!& by ohy ext8fsion oF time or vatlbtions br alteratiorts ade; given, of agreed

36 with or without our knowledge or consent, by or between parties to the respective agreement

37 Our litbility under this Gutirantee Is restricted to Rs.27,50,00,000/4(Rupees Twenty Séven
38 Crore Fifty Lakh Only).

39  Our Guarantee shall remain in force until 03/09/2028 The Procurer shall be entitled to invoke
40 this Guarantee till 03/09/2028.

41 The Guarahtor Bank hereby agrees and acknowledges that the Procurer shaff have a right to
42  invokethis BANK GUARANTEE in part or in full, ds it may deem fit.

The Guarantor Bank hereby expressly.agrees that it shall not require any’proof irv addition to
the written demand by the Procurer, made in any format, raised at the above mentioned
address of the Guarantor Bank; in order to make the said payment to the Procurer.

%restriction or
conditions and notwithstanding any objection by M/s SHRE GY Pvt Ltd. The
Guarantor Bank shall not require the Procurer sti

| U
| GUARANTEE, nor shall the Guarantor. Bun' ourse against Prdcurer in respect of

R &

The Guarantor Bank shall make paymeént héreunder on'ﬁf:‘."t‘de

E&5ELS

50 any payment made hereunder

51 This BANK GU @ rpreted in uccordunce with the Iuws of Indic and the
52 courts at C @ ve exclusive 3unsd|ct|on S ‘ gt

53 The Gt t Bank represents thuf ‘this BANK GUARANTEE has been ‘established in such
54 form and with such content that it is fully enforceable:in accordance wnthit&terms as against
55 the Guomntor Bank in the manner provided hereln

2 ¢ ﬁ f
56 This BANK GUARANTEE shull not be affected in any manner by :qnson of merger,
57 amaigamation, restructuring or any otfier change in the constitution of the Guarantor Bank.

58 This BANK GUARANTEE shall be a primary obliédtioh* of the Guarantor Bank and accordingly
59 the Procurer sholl not be obliged befpre enforcing this'BANK, GUARANTER;tg take any action
60 in any court or arbitral proceedings against the selected Battery Energy Storage System
61 Develéper/ Project Company, to'moke/any claim oguinst or any oud on the selected
62 Battery Engrgy Storage System eveloper/ Project C?mpany/ Project Co y or to give any
63 notice to tHe'selected Batte neigyStorage System Developer/ Proanc: Company or to

For, 4CICI Ban Limited Poge 20f 3 UL LIy e
Ash r ‘
oM Area Opetaon Managor
The beneficiary may, in its’ rost, verify the ‘Genuinéness of the bank guarantes by m%nno&mmdon of its lssuance by
ng to the emall ID or to |CICI Bank Limiteg.Trade Finance Opera Group, [CIC! Bank Tmn
No 1827, Tower 3, 'Wing, $th Floor, Plot No(12, Nanakramguaa, Seriingampally, Hy « 300032, Telangana.

- pond:Offep: ICICI Eligk-4id 161G} Bank Towar, Nepr Chakli Clrcla/ Qi) Padra Rad,
3}" +o1-zes-e722’%6g’cm‘fgswocn9‘93#!.’(’:'0;:1%!12 ;g j‘_ g Padra Raad, Vadodara, Pin.code- 390 007, Gujarat
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BG Number: 4679NDDGOU003GRA.. 2879701
‘ | Issuance Date: Mdy 04, 2026 -
BANK GUARANTEE

1CICI Bank Limited 0Iclcl Bank

corporated in India ' -
('34 enforce ahy %edurlty held by the Procurer or to exércise, levy or enfdfce atly distress, diligence

65 or other process against the selected Battery Energy Storage System Developer l Project
56 Company. '

67 This BANK GUARANTEE shall be effective only when the Bank Guarantee issuance message
68 is transmitted by the issuing Bank through SFMS ta PUNB0039900 Bank and a confirmation
69 in this regard is received by the Procurer.

70 The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to the
71 Procurer and may be assigned, In whole or in part, (whether absolutely or by wdy of security)
72 by the Procurer to any entity to whom the Procurer is entitled.to assign its rights and
73 obligations under the BESPA. ‘

74 Notwithstanding anything contained hereinabove, our liability under this Guarantee is
75 restricted to Rs.27,50,00,000/-(Rupees Twenty Seven Crore Fifty Lakh Only) and it shall
76 remain in force until 03/09/2028 We are liable to pay the guaranteed o t or any part
77 thereof under this Bank Guarantee only if the Procurer serves yp - itten claim or

78 demand on 03/09/2028. @
79 The liability of the Guarantor under. this, ull not exceed INR. 275000000.00 (
b L

80 Twenty Seven Crore Fifty Lakh Ru e Oy ¢ {Guaranteed Arﬁ&unts").
81 This Guorontee shall be vali he "Expiry Date"). - -
ary

82 contained herein, no obligation of the Guarantor to
83 uarantee 'shall arise priorto the fulfillment of the following

85 (ten m/demand(s) in terms of this Guarantee of ‘an uggrégme amount less than or
86 equal to the Guaranteed Amounts js[a[g m;uc'le by the_tqepgﬁciow hereundgr;gpd

87 (b) such written claim/demand(s) is/are delivered to the Guarantor on or before the
88 03/09/2028 at the JCICI Bank branch Jocated at ICIC| Bank Ltd, C-1062, Aravali Marg, Indira
89 Nogar, Lucknow - 226016, Uttar Pradesh.

90 Date:p4/05/2026

91  Place:Raipur

92 FOR ICICI BANK LIMITED
93  Authorised Signatories

94  Signgture: Sigmwe:....m,,____,_,,_
95 Name: Name:_
96  Signature Cogde,, Signatyre Code: o a -y
%_,or. }L‘:ICI B lelted pog.aofg ' iy i' DK Nie..
nk&) Sharma
A:;‘ :,“ Area Operation Manager

. 20070610
The beneficiary may, in te ot ot, verify the genuinensss of the bank guarantes b
writing to the email ID bgconfirmation@icicibank.com or to ICICI Bank Limiteg,Trade Fina

‘ : derabad » 500032, Telangana.
Regd. Office: ICICI Bipk Ltd,, ICIC) Bank Tovar, Nesr Chakll Circle; Qld Padra Road, Vadod

Phone : +91-265-6722286, CIN L65100G1084PLCC21012 30 1ara, Pin code- 380 007, Gujarat

'3

y usklng confirmation of its lssuance by
Survey No.118/27, Tower 3, Solth Wing, 8th Floor, Plot No:12, Nanakramguda, ummmﬁ'w.m'"m 4o 3003, oang ™
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AN w0

. Y 3 . fe=i® 04 /05 /2026 W 500 /—

st party- ICICI BANK
second party- EXECUTIVE DIRECTOR (RA%PM) CSPDCL, RAIPUR
purchased By- SHREYAS ENERGY 1 Pvt. Ltd.
Through- JITENDRA K NIGAM

Purpose- Article-12A
. I fasan

gerh
Ra—=ararea gReR. Tage (87)
oaEd Fa9—9977270219
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Additional Submition
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F,FORE THE HON'BLE CHHATTIS

B —= GARH ST ry ‘
GULATORY COMMISSION, RATPR
PETITION NO. 1026
ATTISGARH STATE POWER DISTRIBUTION CO.LTD. .PETITIONER
VERSUS
11/ SHREYAS ENERGY 1 PRIVATE LIMITED. .RESPONDENT
AFFIDAVIT

I, Biplab Dutta, S/o Shri Bishnu Prasad Dutta, aged about 55 years, working as Executive
Engineer in the Office of Chief Engineer (RA & PM), Chhattisgarh State Power Distribution

* Company Limited, Raipur, Chhattisgarh, do hereby solemnly affirm and state on oath as under:

1. That I am the Officer-in-Charge of the Petitioner in the present matter and am duly

authorised and competent to swear this affidavit on its behalf.

2. That the accompanying Application fo
s and the facts stated therein are true and correct to

r Taking Additional Documents on Record has

been drafted under my instruction

my knowledge, belief and as per the records mainta
3. That the additional documents annexed with the said application are true copies of their
led for the proper adjudication of the present

ined by the Petitioner.

respective originals and are being fi

proceedings.
ant with the facts and circumstances of the present case and

W

DEPONENT

Executive Engineer
Olo. The Executive Director (RADBPM,)
C.S.PD.CL Raipur

Signature of Deponem

4. That I am fully convers

nothing material has been concealed or falsely stated herein.
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VERIFICATION

Jab DU, the above-named d
], Bip? eponent, do hereby verify that the contents of h
paragraphs 1

4ofthe above affidavit are t
rue and correct to my knowledge and belief, based on the of
ased on the official

rds maintained by the Peti
20 tioner, and that nothing material has been led
concealed therefrom.

Verified at Raipur on this ___day of 55
5 2026

07 JuL 2026
=
RASPMY

. ecutive D‘
lo. The EX Ra\pur

cSPDCL
Signature of Deponem
SOLEMONY AFFIRMED 8EFC
ME WITHIN NAMED DEPONEN"
o b
Notary :Advomts
nmmn (C'G
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY COMMISSION

In the matter of Petition No.: OP No. 81/2026

In the matter of: Petition under Section 63 and 86(1)(b) of the Electricity
Act, 2003, read with applicable Guidelines issued by the
Ministry of Power, Government of India and other
enabling provisions seeking approval for the adoption of
the tariff discovered through Tariff-Based Competitive
Bidding for 125 MW / 500 MWh of Grid-Scale Battery
Energy Storage System (BESS) at Khedamara. Durg,
Chhattisgarh, utilizing Viability Gap Funding (VGF)
under the PSDF Component scheme

Petitioner: Chhattisgarh State Power Distribution Company Limited
Respondent: M/s Shreyas Energy 1 Private Limited, Gorakhpur,
Uttar Pradesh

WRITTEN SUBMISSION ON BEHALF OF RESPONDENT

1. The present written submission is being filed on behalf of Respondent, M/s Shreyas Energy 1
Private Limited (“Respondent™), pursuant to the notice issued by this Hon’ble Commission.

2. The Respondent has been selected as the successful bidder pursuant to a transparent and
competitive bidding process conducted in accordance with applicable guidelines.

3. At the outset, the Respondent respectfully submits that it has no objection to the adoption of
tariff as discovered through the competitive bidding process and as proposed by the Petitioner.

4. The Respondent acknowledges that the tariff has been discovered through a fair, transparent,
and competitive process.

5. Without prejudice to the above, the Respondent respectfully submits that the rights and
obligations of the Respondent shall be strictly governed by the terms of the Request for
Selection (RfS), Letter of Award (LoA), and the Battery Energy Storage Purchase Agreement
(BESPA).

6. The Respondent further submits that the implementation of the project and performance
obligations shall remain subject to the grant of necessary statutory and regulatory approvals,
availability of land, infrastructure and grid connectivity, and compliance with applicable laws
and guidelines.

389




7. Itis further clarified that any interpretation or implementation of the tariff or contractual terms
shall not adversely affect the commercial viability of the project.

8. The Respondent respectfully submits that it does not intend to contest the present petition and
is filing the present submission to place its position on record.

9. The Respondent craves leave of this Hon’ble Commission to make further submissions, if
required.

PRAYER
In view of the above, it is respectfully prayed that this Hon’ble Commission may be pleased to:
A. Take the present submission on record;
B. Pass appropriate orders in the petition in accordance with law;
C. Grant such other reliefs as this Hon ble Commission may deem fit.

Filed by:
For M/s Shreyas Energy 1 Private Limited

Mr. Jitendra Kumar

Designation: DGM
— Estimation & BD
Date: 03" July 2026
Place: Gorakhpur
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Affidavit CSERC SE1PL
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Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Property Description

Consideration Price (Rs.)

inoia NoNupiciaL [

Government of Uttar Pradesh

e-Stamp

IN-UP51319412769066Y
03-Jul-2026 06:19 PM

i II I

IN-UP513194127690

LR

"f‘C Nama—SATYAI‘)EV 3
SC Codde-UP 147 750(

*‘ﬁed, 20 '09"1&}9 Licence No.-

Tehsil & 11 lanwa, Gora
NEWIMPACC (SV)/ up14775004/ SAHJANWA/ ﬁ%ﬁ'ﬁh "

SUBIN-UPUP1477500496336799493132Y
MR JITENDRA KUMAR

Article 4 Affidavit

FOR PETITION

v; v‘ Address 'Tﬁhw"w"'iaiqa wa

GEMRA KURIAR MRE SITENDRA K.

First Party MR JITENDRA KUMAR
Second Party CSERC
Stamp Duty Paid By MR JITENDRA KUMAR
Stamp Duty Amount(Rs.) 100

(One Hundred only)

Piease write or type below this line

BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY COMMISSION

In the matter of Petition No.: OP No. 81/2026

Petition under Section 63 and 86(1)(b) of the Electricity
Act, 2003, read with applicable Guidelines issued by the
Ministry of Power, Government of India and other
enabling provisions seeking approval for the adoption of
the tariff discovered through Tariff-Based Competitive
Bidding for 125 MW / 500 MWh of Grid-Scale Battery
‘Energy Storage System (BESS) at Khedamara, Durg,
Chhattisgarh, utilizing Viability Gap Funding (VGF)
under the PSDF Component scheme

In the matter of:

Petitioner: Chhattisgarh State Power Distribution Company Limited
Respondent: M/s Shrevas Energy | Private Limited. Gorakhpur. Uttar
Pradesh
AFFIDAVIT

I .lilendra Kumar. DGM — Estimation & BD. of M/s Shreyas Energy | Private Limited, having
‘ahdm Uphar Type 2nd, Near Udaya Public School, Daudpur, PS
Uttar Pradesh, do hereby solemnly affirm and state as under:

mation & BD of the Respondent and am duly authorized to swear this:

I am the DG WBXP'
m aafivanvine \\392:Uhﬂ1|qq10n on behalf of the Resnondent.

affi

Spp of Steck Holding

JITENDRA KURMAR RSB HTES

EHA RUMISH 0

R ATTRRDEA KUMAR MR HTEN

ENDRA FUNMAH M

AFLRR M

AR ME NTENDHA KLU

ERA KU

AR REH NTENDRA KiBGAR MR

CUMAR S BTENDRA KUM

ENDRAKUIMER LR S TENDRAK



2. Ihave read and understood the contents of the accompanying Written Submission and state
that the same are true and correct to my knowledge and belief.

3. The statements made in the Written Submission are based on records maintained in the
ordinary course of business and are believed to be true.

4, No part of the Written Submission is false and nothing material has been concealed therefrom.

5. The annexures, if any, filed along with the Written Submission are true copies of their
respective originals.

VERIFICATION

I, the above-named deponent. do hereby verify that the contents of paragraphs 1 to 5 of this
affidavit are true and correct to my knowledge and belief and nothing material has been concealed
therefrom.

Verified at Gorakhpur on this 03™ day of July, 2026.
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SE1PL-CTC BR Authorization
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS
OF SHREYAS ENERGY 1 PRIVATE LIMITED (“COMPANY”) HELD AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT H NO 301, SAHARA UPHAR, NEAR UDAYA PUBLIC SCHOOL, DAUDPUR,
GORAKHPUR- 273001, UTTAR PRADESH ON FRIDAY, 19™ JUNE 2026. MEETING OF THE BOARD
COMMENCED AT 12:30 P.M.

TO AUTHORIZE MR. JITENDRA KUMAR, DGM — ESTIMATION & BD TO REPRESENT THE COMPANY AS RESPONDENT

BEFORE CHHATTISGARH STATE ELECTRICITY REGULATORY COMMISSION (“CSERC”) IN PETITION NO. OP NO.
81/2026

“RESOLVED THAT pursuant to the notice dated 18.06.2026 received from the Chhattisgarh State Electricity
Regulatory Commission (“CSERC”) in Petition No. OP No. 81/2026 dated 18.06.2026 filed by Chhattisgarh State
Power Distribution Company Limited seeking approval for adoption of tariff discovered through Tariff-Based
Competitive Bidding for 125 MW / 500 MWh of Grid-Scale Battery Energy Storage System (BESS), the Company
do participate in the said proceedings as Respondent.

RESOLVED FURTHER THAT Mr. Jitendra Kumar, DGM - Estimation & BD, be and is hereby authorized, for and on
behalf of the Company, solely for the purpose of representing the Company as Respondent in Petition No. OP
No. 81/2026 before the Chhattisgarh State Electricity Regulatory Commission (CSERC), to sign, execute and file
written submissions, replies, affidavits and applications, and to submit such documents, clarifications or
information as may be required by the Commission from time to time in connection with the said matter.

RESOLVED FURTHER THAT the authority granted herein is strictly limited to representation in the aforesaid
proceedings and shall not extend to taking any commercial, financial or binding decision on behalf of the
Company, including but not limited to making any admission, concession, settlement, undertaking or
commitment, or creating, modifying or affecting any rights, obligations, liabilities or financial exposure of the
Company, without prior approval of the Board of Directors.

RESOLVED FURTHER THAT a certified true copy of this resolution be provided to any concerned authority as and

when required.”

For and on behalf of the Board of Directors
SHREYAS ENERGY 1 PRIVATE LIMITED

MR. VINAY KUMAR SINGH
DIRECTOR
DIN: 06801765

Date: 19.06.2026
Place: Uttar Pradesh
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