
'ffis fu t srf,,fd qs gffi*
ilrq glrdri(fu<r sr+fr-fi-c)+ i6rur

fu eryra a;qis d.z-zz-udarc
qre / :t ft. t. M, frqis
30-05-2001."

rifu{m.cifi
'ffirc/g'f/ ot f zo tt - zo t s."

ffi 1tstq5t
(qsrentur)

qrftrn{ t ffirRra

- amio zor l uugt, frren, fr{is 27W 2016- silcrE 6,rrs 1e38

t

fuuw fo96 ftqr-To oilfrq
fu"ti offi-fi, qtftr r,ri, iTrur

nqgv, Rqio zz q{ 2016

ude.rE vsu fo-go ffiFrfi €rrftr (arqRre t sqf qffiq-flqi tg veqreq eRw d Mrq
of qrng-artr srd oerr qq'Ed ftqq-o-q) frfuqq. zoro

fr. 11/6.rl.sr.fr.fr.on./2016. - qr{f, sq?FN Tfi-r-f,rfrq u-qf ffi ol qqfd{ur *jr"" *i sfr
cqa t vo ffiq q-{f, +fr t I fo-qd GrBft{q zoos fi qrrf, sr6r-{ d frfr frErf{q eq ghqT trfll olcrT
t v* *-* fa-gf, ftqTro 3rrqiqt 6 g+d erkf,R qb q Tfi-q-fi-{uftq sqf ffi o) qarqr ti tg GniRrd
oror Bt

ddq fr-gd FqTT{ ondl EM d-trq fr-{d fturr-o eilzrt.r (q-ffiq 6qf #i d tRF
ftETf-i"r of yrd GN Eprr), Fgaf qqhffi) frF-qq, zors eftqF6 fuq .N t frn-d oreftq ilrgqrfrm ds
erqPrcZesRrc t s-qf cMq{rcit tg tRw fuTfqur q-f,$r) o1 qsf et Tfr S r apnfu, I lqpqq dq
ei{ oilt cr<T: {ruq qMs-flGii tg fr-gf, oTfuft-qq zoog at gTNT 61 d ersftc a-frq d, d?flfr {€ srtq
fr-qd ftqTq-o 3ntri d ftg rffiq u_qf ffi t u.-qf ssrc=r riqrfr q-f,{"il o) qqeo oEd $qq
ftfwrfl-o on-o d sq fr ft-qrs t fuqr qr s-o-f,r t t

+r-{fl q{6R gRT fi s6 qr{f, ftsrc d Gtr( Tqt o-} rso ccri d fuq q.rswfuo eils
Grqfrle d e-qsm w frs ftqr qT rsr t t

sqg-ff of Efu t Tqd g< *t fr-gd 3rfufrqq, zoos (qI 2oo3 oT so) frftw o1 qrr 61, 86
q-dqfu-d erTqr 1Bl d orefl-{ apTr g{T qqq fi 3i-dr H+rfir qqeff,[ft rrffi or c-q]q E-{er gS, 6ffisr6 qpq
fdqf, ftqlq-o stlstT (oiln-rD \T( EllT T[uq d fdil{q erymtnmr qn q.rcwko ds oTqRIEZsrqRrE
fr s-qt cMq{rcit w onqrRa fugd B-qrfi ffi d fr-gn d fto.-q d s{eqq t qq66. frfrqq
q-crar t -

1. dg Yftfo. ffs sxq
1.1 t Ancq qrq ft-qd ftqrrf, oldq- (GrqFrE *-u-qt cffiqrrcri fu vorr+ 2Bw d

frqkq of Eprr( 3n-{ qrd aprT tidtso frlq-oq) f4ftqq, zoro" o-rsrtr} r

521



-de.rdtrs[d, 
ft-{is 27Er 20t6

1.2 t faFqq r eri-d, zoro t c',Trftfta, d-n Gn-{ c,Trqcn-d 31 uX fu-o t os a{ +1 3rqfu &
q.rrE?i-d {ti

1.3 got fiFr+d or fi.dr{ q.o1,f rdt-{Trrd srq q{ E},n ei-s i rrfq d tenftd rFr{rq Ets
orqRrE/eTqRre t wsf qMerrcii w eilsTrRd sercq H qr rd-q Eti t

qftqrqrc afrr Frdsq-

qq ro sq"{ i qqq'T 3r+ftfd q d, {c ftFr{q} t:-
(o) Q Grftnd e. lsqq-ncq w qerffifSd ftT-gf, efritsqc, zoos (a{ zooa ot

6qp6 36);

"sgr+o usf Erkr" 3rer{r 'AUx' ffi oi.I qrs d sqq t d 3{end e, fd-Sd
gsrec A< d ser,ro sqor"i gm qqo ei-{ sHq)-sr flcg oo wiq"i i erf} qc qq
ot.ri 6qt at qlar 3fl-r rrd s.crc{ d< ol {{rn EsrS d fuSd sflrsel (i {tcr) d
effi+e w gilrfud qf.{ uut. eg< (@) orqET guo, d uF*in A sq i erE qffi
fuqr qrc{r;

"sq61 gqq)ft6r orff" "Capacity Utilization Factor" 3IQFIT "r{i.q.gr5."go ftR-ad
areeos d fuI t 3Tfilnd B sm omr{.s A {iq"J q enfuo error d cfr"rd d Ec i
afi-qm qqq nfud ft-qd 1M qrrumr nqifuo {a crn 01 qr},ft;

fr.{cfi = rj<ff-o oraqe ii qatd sdrc;r x roo
{pn&f, erqfl x tt{fid zFrd€rs

a +{rq qd qJ (qE Fit tltrd)

"rfl.{.ern.qff." e e{Plfd t, ffiq f+gd f{flco 3nfrrT;

"3Trqt.T" Q 3rFlnf, t, Edsq6 tr.'q f+go Fqrqo 3ndFr.

"srf{ q arqr" Gaffir) d aTft}d t. s.irfui effs sol(r sq, d q-ml ol .,f-d
afl{ rrqmr, ffi fu ssrec ffia d e.ro g@ortr{ Gmir6dyrq) o I-oq ernr+o
d t r+dc n dd of qfuqT q d-{d C qM.eilsn qs dFt of qr rrdrft 3{fud l}trR,
;1di$-fier oTq,rrT ErrR d add d {<r Esdql 3nR qonftrqi rrq fi rg< ol "1 

q}ff;
"ar-ffc k{io" "curoff Date" d orFlfd B. qffiqrT d ilfu1tq6 Fdrtrq d d a{ d
qqrqq 4d d qrd qe 61 .14i fuo 3i{ ftd E{ 01 Grfrq ftmfr n {iEE{ t Effi'd
g$ qftqirn d ro<q t qf{q ffi6 qfufuo rrsrdr q oni d ff{ q{ gqrio rl-qrEm
q{ o1 arfr qrd;

"f{q'a"r rf,{fu oremr gr0mur iffiB" t qfiid B q6.rdB 1iffid d{fl {c ftFErd i
tlfri{E tRs ftrrt{"T d qr+Eos itr +i ti,I
"qrtrrf+ro qkar*c of M6" 3rprdr "S.q).S." d 3rFl-nd d-
(D fuo aterr # d e.itr t fa-qd sqr<6 sRT Filrrr$ o) qfi-d 6{d

Fqif+d Eyn t (erl:ffu qjiqTlrh\ n qffii o) ft-arr n di d tsc{i()
3{krdq Frifl{ <s Fq.rfr.orr{.) srprfl qrFd qfrerq gnr rqrft-o error (er$€)or
qEft 6ri d srsro eifua ffi6t

(ii) F+go verct €sn d frrr t tscilff ffioT (q) d orgtm. ft-qf, sflfi €prr
ol 3rfrq fu 3rptqr qs (<ilo) d qrftfuo ssrd{ of ft{i6;

"fffiq s{" t sr8rnd d, ftrfi dd-s{ sS o1 eri-d qrrq ffi6 t cirq dfl on-{ qtstr
{d-s{ st o1 sr di qrd ol g.qm E}i srfr offiB;

"86 yrfu" qprEr "u{ cT-fi" t e{Flnd t, ffi qMq<r o1 ilftfuo \cqrcm
Ho + sn{ strd sq{rd qErq o1 .r$ ot-$ fugd;

'qrd (rrT€) datt aa" ersrEl "d.fr.fr." gsrcq {trrq n wsiT fuc .rc {${ d-
sqq i 3rFltrd t, go Ii;dr-qrq d-fl gsrc t 3I2]tlT {o 

"fl-es 
rE {$r sIEsI TcE qqo q{

2.1

(q)

(T)

(q)

(9
(a)

(E)

(s)

(s)

(r)

(e)

(d)
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(9

(4

ffe< is duc, +S !n R€Tfr E), d Wid, qeq fr sffiq eli qrfr sqr ffi ftrd] ffiff
ii qlq1 rrur i;
'Erd €yr't sNrT qr" orelsr "d.gs.\'a.on " t q.ftio i, ft-qd s{tc{ d dtrrd
q{ vo fudqrd qft EieT ft-gd soi dt qrar d ssrcc ig er+r+o sfrq 6qi of ftd
d"iffi d qTfr r{ ll:rr ;

"g+qC qrr" t 3,-ftid i, ftgd s-flr<-r 6q175od arr qJtfuf, sqmr ol Ii {16
of dis"Tr t fd sstr{d ft'qd;

("r) "enfuo sqor" ererqr "3Tr{.fr. " t 3{Fln-d t, fiW sqnq €rr< 01 tl!fi {mrfui o1
ilq-qB,corcn q{ 3ifu-d erqdrar} oT fr.r 3lzrqr 3Tr+.r gM, eqg-qqq qq fogo o-srec
{&rr h1 (aoreo wter effi+a qt G-mfud/qfrfud) ergd'fuo errol

"eiaftf5 qql-rq" t 3TFifd e, .rfiqrkm ds GrqRrs 3rtaftd sil{r ghqT. qttwT
qqrd e{eTsr fdfl{"r uqffi qFo, or srcd-mo fr-g ($-{Ss .f{e) e{.rl( fu-s gqd< a
sa ffi ergs q{ drf{ ersd-dcr,

"ir5-rlffi" t 3{Fl-nf, B, trq i r4.r+rd otg fr-ds,T er1ofunft;
"vq.c{.orR.{." t erft}d t. {ff-{ si-r rfiq-i!ftq 6qf ri;r;dq. er{f, swru;
"arkoaq fu-ilr tE.T" 3r2lqr 'gq.S.qrt. uof w o+nnR-o f,Fr EGrfir
d< ot ftxfr r+r$ d e"iq n 3iftfd B, liqd ffif w rjr: Frqfer erT GnFqrR{d,

ssrr (w+i-{) ol ds w e+fuonq furq sdr(r;
"ilrvqrfuor ds ificRre 1tllsw)" t arft]d t, 3ik ssn qFqtdd t 1iNfr q.rs,nfuor
rn src( ela i qfufuo 3fi €qr$ orqRre, Eri ii d-s 3rrrqr etrfi{{ irc q d
ffii ffiFI6 srrcm sqRre trFqfrrd {& d q{d EqflR-d-erfr+fuf,d G{qPrE
g.Fqf"{d t
"qfoqfqarTq'qa" t o{ftid t, ot{ ssr+q d< fui sffirq 1}g rro Fmnt
s.nfi t+Fqfrd t.
"6{n ftqq {tr< Gor)" t GTFn'd t, qd)ftftEfr wrftro ol ursor trsq (6q
dt-q ats erqPre or qrr ffi zln sqRre d gurox, oleo<, aolor. Frffiowr en-s

dsr.tr{q n frffid rffi (He) eem E-ffi @w) d $c t ft,-{ drq qefi qa;qr rlqT },
(q) "3r1{Fid sdr<=r" fdffi qqq w olprqT fa fr orcrqs GrEqr rsqq-eiilfld d Ifu t

3rFln--d t qftftq lra nsq d-< (csrdg$.) gRT tr d, t{rqfd a{Qr.n frftTr {Fref t
e,'ft+s<, qs qr. serqr of er5qfuo ur+;

(q) 'Ttazr" il 3rPri-d B, udn 16 rrw;

(q) "srqm fffi 6ra" flrqfdo dts orqRre qETrR-d ftr{n setq{ d< 01 a6d
ffi Fror{fr qqd e'ffidd t. d riqq q, t Grftn( t, iS s.qreq gfaqr @1 ilFrFq-m
€srd{ M-6 € zo q{ d;l 3rdfR;

(q) 'a{" + 3rFind B, ffiq sE;

g;t frFr+fr d ugm rc\ 3nr 3rffif H qfutTB"d r€i isq ,rqr t or cS ei:J d.n q)
B+ 3rflIftqq qr erfr.r cRT qqrg {g 3rq ftm n R-qr rqr dt

csl*q-f,r or da elR aFf el-i of frqr
t frftqq i-6 ll,n srcfu.d t 6qf (TdRqt !r"K wtE d sc q trEFf-d) qM-eqen q{ w)w
d-n n-6q uffie,Td rt-q d !ftili r sia, zoro A swid i-S wtn qMqqrcii t ft-d{"7
o5atowt sm zo q{ qr s$d erf*6 +1 ffi ffqr d 3iilfd Ed-€lE {rw A fi-f,{ Agf,
vsrcq 3i{ frf,{-r d jir qfueq"o Fald{ ffi6 crw o{ fr i Gn-i sdT ss+1 {iffi
Trriqrfuo d$ 3TqRTE ei! 6anT Fq{ dsm 3{rfiR-d E6r{ }g eRs or fiqisor 3rrd.r gRT

3rfrlF-qq 01 sTRr eo seqfud oz d ergu<,r t f:oql EFr t t

(d)

("r)

(<)

(e)

(q)

(q)

(.n)

2.2

3.
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4, qITTtTT TIFr TE

4.1 flaqrfufi dt-s rffcRre 3flqrfud td-gf, qffi - ts oH qMqrT d T{riqfao Et-s-

crcPrE 3TMRf, fugd cRd-ffT zrdri ig o{trd 6).ft, vR as q+m r i.rrqrd +t B, 1ffq ni ie
*i cym or sffq f-{og{ er$fud ilfiffo A 3 qT{ q{ f{ft t GAq {sr.t sff,} d sq t

d-s atcPIE or g.rqYrr 6{fr e l

4.2 6{n ftqq {qc errqrtrd fd-{d ffi - im eH qM${r qt r+*r ftqq {q-{
cmrTR-d fr-qi.c.M-qrr 66dri {i oTEd E),ft. qft T6 q-rdq 1 +rnqre +1 e, Tfi-{ tr, 3i-i
qrffir or 

"cqqlrr froTfi Hr{H il6+6 d ernm ci ;Tfi B 3ii Eerq q)f,) qi $q r' ffin
Fqq {trq' or sqqlq orfi tt
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5.

51

slrqlIl-1
SIrIIq l?Iqid

ft{Tq 3rsfu 3rerEr grrffHur orEE-

Cr fqMt d sr.rtd ft{irq 3rqfq oremf g-{0eT"r 3rqfu vra (s) ffi+ qd of d.fi t fi{r"r 3f,qft

ol q6dT q{ r atfa. zoro fi qrrq drTr oi-i ffiq qd zozo-zt d eio eo qffi l&T;

qr! qt flFsfr d ergex ftqrur erEft A +{t{ qR"Tdr dl fu{i6 qr<. fii qrm T.rtqrfuo
d{ orqRrq GnqrRd ftrqd qffiwcrcii/oan fiqq dri siltrTR-d ft-qn qfureilsrt d fu tRs
ffifu-d f|ftqq 6 + ftfrffq 31gen tRw 3mB o1 11W cilqfu a fu' rrnqria-o ds.
GrqRr€ 3ftTrR-d fuqd cMqrrcnZ qtE{r ftgrq grr{ sritrrR-d fugd qffisftif ig rd-q alr
ril-n r

q.g rd ff fu or.rfr fuiror 3rqf} d fa\ ftFRrt d grercu oi gero t 3IWd furr wsn
ei-r iS R{rfA t G-di fAFqq) o) 3r.rfi Fqaq orqB d fi\ sffid nff fuqr qror. srrfr
fur"r 3rqE d criq di ro, gq 1iFrqfr d tRo Hc<-s oq o# rfq qi sti sq ilf,
g{erftd Emf d er5el fur qq lrqrqH d 3{qt-q €d gr gefuo liftqq slPrqfid r€l oi
f+c qrd 

r

dfts fr{B -
g+ fiffi d oTefr-{ dRw GrqB, 3rqPre t 6rf qffirqrron d srFrfta_o riErd{ fu{r6 t ft-4r
t fr qr\',fi;

dtr 3rcPr= 3nwRf, fa-gd qffiwcnl/daiT ftsqq {ff{ oflurfud ftgd qM-qrrcif
d qrqd n mF GrdB fi-o (zo) o{ ot tFfi;

qMq{r fdftre aRs -
qfuMfl ftRrE tRw, roqq fuq d eiltrR qr eflrl.r Enr f:flffud fuq1 s6'.n, qq 619
qMerr ffi qr erqrM fto<q s{frfurr0 ffi frRrE qftd-sfl tRs oT ld6fl tdr
i.
q{g cRqtmrT faRre tRF or furk"r ord sq-q 3rntrr Er frM d Eurro ereur$t t sftako
emn+ d ft{Rro E),Tl

gr faFrqfr d 3reqrq-z d 3trn qe.,,'T fafifre ffiq qn<"c. qffiqrr qmi 6ri d €qBd s{
& .ifrrTd ar.ro o) dsor, sqaq (qfrfti,l) qpqq.'s Etl'

urg endm 6ttr et1{d rlm.rd dr. d tg eqqft qRq@ qfq d sqird fi fr ut{.ft sTrn, TS.To
drrrrr oT fur<q fioelv) l+ snqeqo g .p d+o n fr qffi fu-{trr Bwtrr ilFrfuo
{iamm i{fl6 o1 ffiflr} o) foqr qr gor i 3ilt i{n qi:loefilqi ffi qefiqo €Erfi{ o1 ftiq
6 swld 3n{ oeefu ffio tro nfiqo ftqr qr r{d, l4fifdE o1 qrfr d,ff I

qrFifuo {iard{ (3r{d dqr) fuo dBo dri t Xa e6*mm o) q+rq +1 .rs fr'{d & il,
rqf (qftqffrq) q--nii d trrrq Ellfi i

CftF d Mr"r i( qrftorg'siir orffiqr'-
flr},T ffi efrdidi fuTS ftI gc liMi d ersfic qrrq"s ftf{trE fu\ qr Td S, tg Td
nd-o' tRw or FqJrrr r-qo: qrfuor d srETR q{ tf4rlT eaqB A r.to d A qRl t efil 6q d
6{ gdrn 

I

qfa spl-,r gnr W tRF fuTf{'T n fa"|q El-dr t e) rffiq qM.onreii Bg srqB-o tRs,
ffiq fr-Sd fi'flqo 3TrdT d r erff, zore rl tiqEd c{ tS dFf rtn en< r<rj$n q-il{ 6i
eqdlfud- fuqr wvrn t

cMffr ftIPrE tRs d fuifwr tg eiriEq,

o1-{ silrri d[fr tlis d ftqfrlr ig er+ eilnfi ufr$ra rr-u figo FqFrm 3illtrr
(erfgmqrfi qT sdrfir E;qfr Err tRF f+rfwT ig fu or rqn fo-+r uFIT dET fiteq fli

6.1

6.2

7.

71

72

7.3

8,1
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ol tfil) frfivl,
oi,fi;

zooa (tl?o ilf{qq 266a) 31R trqq-$qq q{ qen {iyilfuf, i f< w qrsd t

q{q qfa Nr lffi cMqn iafrrE tRF d Fql-ilr tg frrd tdT t.) sd r:rqrec ?arff @)
qqlw q{rT t+Bd GnqiT d eav qrFd.Er Erfud d{ff Etft ffi qftzir-srT ftf}re tRw or
ftflfl g{i fu oxor lqe Fc li <Rfd d{i e},} t c-rd.r erq ceT ol gri d er< vge g1 *
Bs fani6 e'et 3aq),T Erqr i-S ialte ssr<rzhrf fu o'ftfttr+o ol qrc, {d tRq.arrlc d{i
d lr+r t \'6 ft{:r qft o'{fl 3i{ tt qftd-$rT ftRre tRs ftqii,r ig sqw qrfuo qrrorfr
rqo ori ig vorr oqfr @) 6*n I

qMqrr ftRrE efu d fun{or tg 6t{ ffinfi i-Q'go d eu rqo th--qT q[ryT +trr fu
Erita IIMI t fl+rfR-d fuar urq 3fk ssd {JTE ridr{ ftq qry,t,

i. sdr{ rocl i qenfurft i-6 qrnmrti ei{ g{ fAfuqd d qRRre orlim;

ii. dofio1 si-q gqrrr ftqrlr o1 sqtsr, wra ffiq d tr{q gfr.rd drrrd 3n{ ffi qfsrT
d ewn. sTrR or fu+*q;

iii. soo fift-ra 3fiRilq) d qfd Tfrrrfl 6Ffd fr trqM ssq sffi d-qqd/aFrd etdero o1
lqtrm qfiide fus{ sw sq t oid. {oT. ETerT on{ siirg qR otd d d qid <rTi\
qrY;

iv. rrqw rqiaq qd 3i-{ <yrnl ail ss q'qB tg ffi Ii\ tRs i=€fR-a fu-fl qmr t
orgwfto <o or fq{rsr'

u. tsr fuil{"r mi ftxfi qrw, iq e+grqr d< sqor* dq/elerqT {fw qarr{ grT qrq tq
sG.rS 3i{ ddrr{ o1 srrur;rT 6r sq'i ftqqlT *iqrfue d t flfi fa-qwT t sGrs afl-i
d-Nrr{ 6) iifi i i}! R-{r {i.rFro rflfa'( mq fi eFqko etqr;

vi. N oi{ ar.q qr{mffi {irt qrPdor d Fq-R ig qrfustrdi t s,Td.r Ertr rriT trll;
vii. erqor gqdftdr o-rro d tIqq i srer qBo d+rffi eldr I

tfts d Fqkq of orffi 3nqt r d od Fqra{ ftFrld d erSo<"r ti of urcfr t

tRE s.fir -
T{rrqrfu-o dt-tr 3rcRTE Giltrftd ilrffi fu eftu gtra lTn tR$ Enr iiffin ffifud fqR+d
drrrfl qd6 sftqfuo 6J.r) :

l. $TRIT w qftq-d; (Return on equity)

Il. xq Tfr w qlg; (Interest on loan capital)

Ill. T@ 6Nl; 3I{Td{ (Depreciation)

IV. sT{eid {-S q{ q1q; (Interest on working capital)

V. tIElil{ 3fi{ iisll{ r d qqj (Operation and maintenance expenses)

qr{ tsfr 3il{.S.\.l; ilrfi@J A fu furn {w ar.ro qeo dri t. \rf,d qn tRF, d qdo),
qq6;. ftftq6 i{Trrd qdtn eil'{ {srq ar.Tf, qeo o) frq-iRd fu-qr orTrn r

Cfts Esrr{ -
eRs erd& A ftf Td eRs weren sTre,'R q{ furtR-d fuqr qr\',1T,

T{g t{fi ilf,fi-d iqli Ei rrel-6 d tRF d, d 1}\ tRF or fiqhq r+fi-qn eilrllr w {iftsd
unio'o.- Ag qRt'r-sir an ErFTfu-o rrEmr f{fl6 d s{ ol fa-dT{ n AA Ec fu-qr qqrn
iilqfu dqr dFrd qd.F oi {rqrd{ q{ d en:rR qq f4fiffie fuqr qrvrn 

r

r-rtn-+S tRs rirToTrT d qigq r) 6{ qrq( qRifu-d si-en 5S or.ro d q.rge fu+rse
d"er (W orro) o\ fr-qR i fafl sl\-n I

r-dem{q {46{ufiq 6ql cRdisn d sqqtrfr frqrfrra ig fi-mrdT qK.n qqfu tRF d tRF
cmfu A q{gd indB & iaftHE fu-qr qrcrn 

r

8.4

8.5

9-

9.1

10"

10.1

10.2

'10.3
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11. Tft+{ufu g-qf uH t fcgd vflrc{ *g nq,r Md -
,t't.i rwqrtrdfi d-s oqRre erturRf, fr-g.d qffis{Brt/oatr Fqq drq 3nHTRd fr-gd qfM

d *fti+ si arFrqr+d: fiqrkd (must run) tr-qf, tiri, d sc t q+6o fo-+r qrgrn oilr tsq qr
nqr tR-c qrg{ is'r fu{ii} o} aq r€t foqr qryrn 

r
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slLgIrl -2ffiq Rrdrd

12" Xfr drrrd (Capital Cost)

12.1 3reqq-g ii ftiqfte cT{R Afr ar.ro iS rr1<"d i qqw tfr,ro od. ffii tr{, oi-{ q?fl-i,

fufud 6d, ftqfur 3i-{ stqr<q, ffiq Erki, qnfilffi 3Ar $ trEid{ d qq, ft-qiur d +{rc
qro ei-{ Gff,{s+s{ G-g ao Fr+rfi 3{eh{rfir qFcfud {tsft;

qtg cMqnr ftRr€ tRs fiqfq,T d fdq scqrflfldf oqfr Errr 5S orro rd @T fa{wr
Hffirc), ftftqq B d sieft{ fiftfrE {tft t sqff qrfuor i rqo fu-or wv.n t

13. *q flafi 3[1qftI (Debt Equity Rarion)

13.1 Td tRs d s-iR-o ft,rt{rT tg xu {llqr arjcfd 7o3o ftqR q fuqT qrv'Tr-

13.2 qMoq Iiftrc efu d fAc qR sfwft 6 d.nf .rff erqr Tfr an ro ol ao qfilpTd t oTltro B
el so qfilyn t 3{r$6 qrfr qrcr o) qr+<rSq arur qrsl qrqrfl;

qrg s€T Erwfuo rnq t drrffi .rff qrqr arm Adt o'I :o qRy[d t oc t {ET qrr+fuo qrqr
o) tfrq d t+rtq,T ig fr-qrq t fuqr qrvfl.

q{g rd Gir ,.fi fu ftffi 5* i ftnPra Eq/rnen tni +S rd6 ft}yr ot fu{im q{ qrfrq
scqt n ffid7emrfto fuil vt\',rT I

i4" x"r oi-s ffiq qqR (Loan and Finance Charges)

14.1 tRs furfwr d srtyq t, rz qS at *q c.q& 6t ftqR i fuqr qt\'fi;

14.2 sw <fQio tfil A ffi {q {.it ol, *q qt qfq o1 fi{nffl d 1}r soa qn-{ufrq aur
rrqsrT nrKrrT I lrdr s{ ol I er a ol EiFrqr qm<uJlq xur Frorcri d Iilq sdd qr+ErSq f,q
d t Rffi sd aff srdi qrd il6 to{ rN tr.rq gr$rrflq o} qel ft-qr qrvfi 

I

aR$ ot €rrqnT d s{e{q 1) qm<r$q qro qs d r.c t, eRlF Iiqft"r E$ + Tffi qd ot
r arqrq ol fuffqri qrrfrq r}c a'6 of ei-$fl 3TrEra Er (T"r <r) + 3oo srrll{ fr-Son o) fr-sri
d fufl iil["rT t

ssrec offi gRr qr< auT sTnarrrot emfu d Etd gq fi aq sr gqrjrrdri qMqcr d
qlftrfuo 1.r,ldq d qrd E{ t iAER t fuql qlyrll 3i{ ergqo fur w qrFto nu ar d or+r
dflr

15. {g ErtI (Depreciation)

1s.'1 aoere d s{&q t 3iltrn Ts 3,Tql.r anr qfM d +tr< ,fifr.ro Xa d entm w f+rlR-o
d.n t e{rRild or erqtq na ro nRmo qlq fufl src.tT of{ srrRi' d Xfr,rd ai.ro d q,ft*rq
so cftyrd niF Tqdrs rdlqd fu--qr cTvrlr I

15.2 tRs erdfu d calq rz ElT A i}{ Tqdrtr oi qs s.B3 qftqd qRrd{ r}fi ei< is ne am ot
vMqqT 6 plq sqqi-{ft fifirftTd i rsi q{ A s.rn ftfi &r qdfi + ffid os frqr qrg.n 

i

1b.3 {e, 6rr{ arFrfuo {isrdr d cqq s{ t fr qqn"ftq Et n;

q.g ss E{ d Iixfr qr.r iE q,rR.!) d arFrfuo sqmr of spn i, {"q Ern s}teT srqn q{
s\-rRd S.[ t

i6. qrql rrt gfil$an (Retum on equity)

16.'r srer d flr Td silqrc ftf{qq 13 d e,rd.ld qetr fttfR-o qrr+E-o t+rqr (cffiiqrT ftPrE tft$
f+rflor 01 ftvFt i) eruo Afr or.ro or go qfryrd E)fl r

16.2 rlrq q{ qrrEu$q qfdsd FqE{ffi drn:

L qaFr ro qff d ftq zo qFdcrd qft-E{

I T. rrii s{ t z+ cftYm qftq{
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'17.

17.1

18.

'tB.1

19.

19.1

192

20.

20.1

1A.2

18.3

ordefi-a Xfr q{ qrq (Interest on working Capital)

TrTiqrfu-o tsts orqRr6d srilRo fuqd qR-ql-qqBr)/6aiT fqqm {ffi oiltrTRn- faqf, qRqfcrrcr)
d qqq i oTffid TS orcrwFhirT ai €rrunT FqE{R o1 qr\',ft,

I. slr cr6 tg {elf ol onm d tr+a rrx orro d vrgo etfr;

r r. go qTB & {izlclr ,}h wnrq qq-

rrr. qrqq d dfs( s{r, sR orEF qq qmrd ft-qd fq6s tS <) qrd d ftIi-{d sn{
qMfrq qqRl d qrgd fi

Iv. {rsrd{ 3i-r ErTRur qdf d rs qfilprcr fr qq Q sqnq erftftm (spare) |

t7.2 ord:frd {m q{ qrs sfl qre qt d vrg@ {fu tr} rti,{fi-q €c *d of ertm <r (xu <r)
tfu ffff{q !d d Tffi 4{ qff 1 3rq* ol q?-,'r ftqqrq efr + sso 3mln ftg I

21.1

g-qfol.c afl-{ rgETr{rrf qq (Operation and Maintenance Expenses)

ri"-rmr 3tr qtrnll qq i'q*e-o eltr Stm qq, 6ffi @d .qBo wrqtr qq sts qcnrlF-m

apir dlcr skd HFnq i+tr sFqfud Ej,) t

ARF 3rqft d fd\ €atd{ orh {iqri,r qdi oT FqjwT orrdFr ErT furnT emft d qfd Ed ig
gc faFrqdt d qrqro ftftffe sqrtr{ eit srm"r qq\ qq euftd +i t

q;t faM d erfi< ftqd"r er+fu (eieio ffi s{ zoro-tz) d qrrc d d ftn erSro ci{s'$q
t+-4dq oiq qLrRnT dd o) tRF erqB d Ifu s.zz cfi?rd qftrs{ ol <r lt gErf, fuqr qnrn 

t

ue (ftiz) Reuate)

$rqq, d qpqq fi gqaq o'rfr 6 t* oT U{ir;r oG w z qft"rd o1 qe or5ro ri,ft r

oai ,.j.rom ssr<c ofr Ertr t{m rqo od d c6 qrg d ri-aq vtlsq, d erorei ful .rc i.
oer r qfilsro o1 ge er5ro t>rft t

ffio Srrorq sTBqrt (Late payment surcharge)

E{ ftFrqd d 3iffi Urrilr q).,q qqrc} ot ot$ tqo lild.r ftfl6 q 6e fioe o1 cmfr t 3ilt
IilT qH 6t <crt ii sqrfi oqfr ErT r.25 qftca qFdqrd tn1 <l i ffid,rj'ron orft,rrx +qa
foq1 qlrn 

I

q'qril{ d qr+<rg 3il( frfu,r qrr<-sl' d qfiqn (parameters) (Norms of operarion and
Parameters to be Ceiling Norms)

g+ liMi t IafitrE HTEUs 3il-{ cPdqrq fiFr.r lt.rs-s d 3it-i fufr qRqiwqr ffi o,irrqT

i?dqlfr of gqri.rq s!ld{ flT<.rst t Tfrqd di tg FIqtRd Tdl o{d ofl-t t{] <q i s-ei
gurt gv ur<-s w rraqft 6i qrfr i, i-0 S*ni Ec r+<-s7ufr+n !fus{r ftlire tRs d
forft"r fS rfq dr,i r

d< 7tr*q g{zFI( Eftr gk$ gerdr ri-dlr6=I (Subsidy or incentive by the Central/State
Government)

g{ fAFrqd d Gid.fd r-,Tiqrfr'6 dr€ orqPre orrwR-d fuqd qffiqircit/o{{T fiqqq {fi
oftrTR-d ft-gf, qffiqrrert d fil qffiqil f+Rre tRs ol fuf{q oG trqq effi,T sdlflrdi
ffi ErrT cR-d Td Enr qRcnr (ffd. d-< 3IEET gruq tliors gm fr qr rfr faxfr {m.rd
r+Fr$Zqr€TE{Zergcn o) faal{ i A'n;

rtg d< lrrnf{ 3rplql rrw s{6R 01 3req{rT t qft liRre Fq t ftr$ sflr<r- crtrrRd
frNrE=i 6r tftq r} sqs qrqr{ qTarrn fu-qr qrdr g, n} tRs z6r lrql{DT oG sqq rrd orEo
qS cqr+I qK{[

21.

22.1
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23" d-g. sqw dt qA Sqn/frEfo llrm (Cess, Duties and Water charges/stahrtory ohargss)

23.1 qt liFr+nt 6 oid.td furtRf, eRs tserc"r, qErro'sw ofr{ egfuo srox ERr ft"q( d fr-6s
w ftc sri lrd +{.sfu sqri Q rftr( d.n;

rtg Egfud fi{sr FM {s ciFr* dr,f t{ etti scmr oi qrKE$ g6rf d ornm w qm%

(et{qr) sgi an q-dqfr A cryffr
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31r4Ttl-3
Wc sdf6,-d imficr qr srrqrRd rrrrqrfufi Bts qcRre omrfua f+go qMrqrati /rrgr

ftqq {qrl anurfuo f+gc qMvilsi A ftI ilfrffft1 fiRre qffiqn

24. rofr+t rCq (Techrology Aspect)

24l q-6T frft.He tR6 F:rtwr d qrr<rs iS fuSd qffiqrrcii d fr( d d Trerq B)-s orqRre sn-i

oarT fiqq {uc oT sqft 6rd t 3,tr c) Wq t+dfu-d iffifto fr q5q qr qdi,
Er$rFt+iyrfl, crq-tfufu-s oi-q sarq *q of rl$Fr+i aoffo w arnfto dt

2s. afitro arm (Capital Cost)

2s.1 ffiq q{ zorc-r 6 ffu' ff;rqrgq 5frro onro f-d frqd c) fl1qrfu6 d-{
srqRre ft rqn fiqq {qn 6r Bqql.r f,.fi B 3n-i f=rsdr trdfud arffo d rfq qq

3ntnRd i, GEi:sR Elrfi :-
i. tS q1:M q] Trriqrfum 6]s stcRrg 6r sqfrrr 6.ff i 3n{ Wr lrdfrrd

drfi6 d rfq w eiltnR-d B, d fAr sq! 157s ans qfd tnqre
ii. tS qffiqrrg sl r+sr fqqq *rl 6r BqqiT r{fr B an{ Wc edfu-d il6fi6 d

qdrr qr smrRd B, d fi\ Fw e45 drq cft +.rqrd;

wg fttiau elafu a $Is sri d jif {ffrro arro d qr+Ere. B}{{ s,-qRTE si-{ dflT
Fqq {elr eilqrRd cM,qffii d fAr qrtr6 Gnq-R q{ {Iqtl+a fur qlqn,

26- gqm gqqlrr ifRiF (capacity utilization Factor)

26: tRF d Fft-qd qqTq qeo o\ fiqfF{d 6{i A iil sl{Fffi riziT qR olTo, fl{qrfur ?itfl
sTqRre 3ntrftd ilf,fid fu zs qftsro ei-{ 6{n fiqq Sfi **p6 66fui fu eo vfilrm
ri.n t

27 trEFIil' ljltkl (Auxiliary Consumption)

27.1 tfi ft-gd qffi q) TrRqrftro di-tr c1-qRTE eft 6+rT ftqq {${ or eqqll 6{fi d d i}\
irErrm li-{d qqo r s cfrcrd {tsfr r

28. d< orq ({ (Station Heat Rate)

2a.1 i{fr I}gd qffisrTc d +.nqrfd-o Bts sqRr.d d< 5qn fiq.r €tr{ or sqfr.r d{fr d d ftI
d< orq qs +ooo jird ffifr qfd ffie srq{ {ilft r

29. €qf.fC aif{ qqf<uf qq (Operation and Maintenance Expenses)

2s.i fur"T 3r4ts d q2rc q{ (ffiq s{ zoro-rz) fu tr4d{ 3i-{ qqrqq qq rrrcqrfum
Ets orqRre der f,+*f Fqq d$r onqrR-d cffiq=rc1 d ful oqn, r:,-.qg e4.5 are qft ffie
3rt{ sq! 56.s .* ,6 gqpfr-e 6}-,1 t

2s.2 tRs 3rqfu d sRrr i orfld rr{<o€q irqrdr Gfl{ riqnq z+q ft{ia"r srqB d qtE d Efr d
f&q s.zz cfilqn cftrq{ an <t t Ekrf, fut qryt 

I

30. ddtff T@ (Calorific Vatue)

30.1 tfu d furfqlT d G.Teeq € r+s Fqq {erc oT ffiff ns 2500 ftrd ffifr qfilfud)qTq

dqrr

3'r. {'rc dFrd (Fuel Cost)

31.1 man fiq- {qr or Ts ffiq Ed 2oi6-i7 d +irl sq} lseo qfd m6 -{ €flt fu{6
emB d qr< r.+m qffiq sd A fil s cfiqf, qfirs{ gEqn orro, 6qrT fqqq {qq
qMq-r ft f,R{ oroT d 1i-6e w qq)-q dflt
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31.2 {,rrqrfr-6 ds empre or sqqiq 6{i ErA ft-go vMecrerl tg tfts d frqf{,r d fAr oi$
{qq aFTd fr-sri i T€l d arc,ft t

flaqrfuo ats srqtrre /6flr ftqq fffi d s{qiT ig Frrrcrff uvnfr (Monitoring
Mechanism for the use of MSWRDF)

qnq)srT ft'sTlT oror rc$-o q'r6 d fil rfi qfu6 {ffi 3rqft eir crft-6 {uc sqqtrrdr f,fiilr
nfB Asrwd gnr frFd qqfrrqd, frruG er5ovorr0 o) rqo onn ffi 1MI crg-dkwQ,
ffi erqr fu{d 6q argqq fu-qr rqr B (qrnqrfuo ate ovplsTaao fiqq dtr< +t scd w
Fffirfr S fuq 96 qfilfdfu sgE-d 3TFift"I 3{trJE dsr fu ) d wutr tE rl.q"t df ft\
qr\.i t gfl fus{q t ffifud ffi qrrorRqt or qfl}gr d.n t

i. r.im rot d {qq tg crFlr $w mer or q-ers (ec t)
ii. r.tm r+rr d $qe iS. *6 d dffi itsd riq-a d era qr {qq o1 nrar (et i) ot

crfu,

iii. rdo a6 A +rr+ ftSi1 ssr<c d s<tw 1) r.to ron d {qq +t q.ro, Sqe o1
cral (-i t).

iv. rcfo rorq d {rr{ ig, qrd d 31-d i fdqd- sq" d *effi q{ Serc d ,rrosR 01 qlar (d{
i),

v. rdo non d duq iE, ffiro E{ d dmi {16 d ord n?F crw of .r$ dqe of ea lt7T
gc n),

vi. r.io rox A d-lq iq, ffiq E{ d d{rl cr6 d era t eqo of .r$ *rc ol qa nar
gc n),

vii. r.rd d +nr qrFfum ($fd eir g<) ia-gd ssr<c (dls Sfi-c n r{Rid)

viii. qrqq srwfro (s*a ei< g<) fr-qd sGrfi (ars tBc n qffiia) sfl ffiq q{ d
srfd-{ ctE oo.

Eq{-fi qTqqrn d er+-er5vro+ 6t ondt d sqn t drut qFr tt fi qel d fl" 3{dl,r d
fttrd erj+f,{ t qrrfu ors erqRre/.n+*r fiqq gqi d sqdq *rofi ergqrd{ d Iil <f{t
cd d frs, ftgd 6q eq<u n *gfuo q"n$ or rrqriqT fu-fl q['lT 

r

qffiqrr ffi gr$ Trrft-q z)s e+qflreloarr ftqq {fi d Bqqtrr d rrqq i ffi yrd d
cfi-e5qoi f,{i e ffi ffiq E{ d dTr t€ 3lcFre t 6qt qMqr-r 5 ftMi d
crr.fd ss qd t td ffiq 4d d drrc -rq {d ot.rff t gc ftFrq+r d 3rgw ft'tiffto T+d,
tRq or am sdri d ft\ rr{trd E\ qv,ft oqrfr. ttfi qnf,dt 3rqRre Q sqf qRzifwcr {6
+t sr{B d +ilr fi {idfB-d t+owr rfsfuffi of fr-gd oT ft6q qffi vd,ft t lirrqq ergFtfiqifr
ol r<rq ol 6{ 3lisd gd fuc .rc Xw w wnffi--o aff qK,ft fus qs I}il{sr a5wftwer i
fugo or o-+ rrs{f, ffiq enl ag eroB ft-gd rflqrdfun + ftur t 3n{ s€ai t<-silr<{, qF{

of$ d (3iqRre t 6qf qffiqil rj{, d W 6{i d at q) sFqtrda d, qEE qpn {ie,'ft ao d
sW Et' tg .rtrfi"tq 6qf fri $ oril{ q{ iqm ftt-gd 6r E}sirr 3i-{ Nn frqd qMqrT
ol aq 3rftfuff Trkflrr 6T sqrq)-sq qfaq A n p' trqtq qrfu-o M t or ftqr srf'.rr t

Frr<r+ skr{ur Am siM 3ifi H (ffi) o} ffi dfi yrfffi (power to require
statistics & Retums by Monitoring Agency)

qrdqtr qffisrrcn d $ur Ii,r eSvro d crjcrdr ol FFffifi iq Eds.T6 rdqt i-q g-qf
ftf,rr{ 3Tftoa"T (dgr) ofr-effi+ r}n
;rffiq 6qf ft-ortr 3rFi6r,T (d-€T) tS srcr, fimt traq d rftm 3rqRTE t ssf qMs{re)
6r rqfi61 oir qrFrfum ft-f,r"T qFcf'dd t (slFrfuo {rqTor{ ol ffio or q{, {uc d s!q}-,T,

{qn d dd olrft trtrd) d sra or fi srTR"r otfi 3n{ gq srcT of ffiro rrq d orenq f,{A
Ey etqff Me qq rorRia o€ tlffio sq r\ sqder ilrvrn t

qMwql ffi, fdfi-rq:z n qrfun Tffiq *q1 6-ors q,ftfl{"r (dsT) gm qer sqifud
rw d smorff {ffd{nfrq 6qi tldrq srflf,{nT (dsr) of rqo otn t
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33.4 Tfi+-i!ftq u-,qf ft-ors orftcilr (dsr) frRd trrqd €rqer q-{ cq rd-6 qqRre t 6fif ri{, d
ft\ rrriqrfuo d-r{ 3rcRre/6a{r frqq +rq d Bq-qtq d €qq fr \'6 sfifs cfta-fi. {qot
ffiq q{ d ifu. cftrs{ eife qrs d err ro r+go otrn r 6ff fa-6T-q orfufi,r
(dsT), sq,f ffiq E{ d ftc {s qTtro qfta-fi d ffi fr-oqq qfgfuqffi ol fr n&a
otrn I
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'ffi*
z4- g-ef rq Erkd<rgqrd-{ (Renewable Purchase Obligation Compliance)

34.i g{ frft-q$i d ff( qqRre t 6qt qffi-sftn t Act"r sd-{fuqrfr 6rir fuS ffiq a{ if
qq o1 .rfr sq"t ft=q( ws ftflr€ ffiq s$ d ia\ r{eG-d ia-aiq sr5qfurfr Errr rfforfrq
aq qrtud 01 $ tg af&o d,tt

3s. {rTqrd S f{qf,{ (Deviation 1}om Norms)

35.1 E-Grffonf qiqff t lioq iq tRs 6r ftqf{"r gc fiFrq+ n fqfde rTT<r€} d'ft-tr"rt +f !fi
fu-qr qr voor B scd F{ fafi-q.il d ffi {afti{E T{E"d d t-t fr+m{ tg orcr dsc€
ftri qr( 

|

36. u^z ti aT $fit (Power to Retax)

36.1 3ilqtT srqi trlrirar 3]eFrT frRrE sTRyr a1r. ds{q fuf qH qrd 6n ri t. ql{Ifr-d E\ {Ifii srA
ceTf of STqTg o-r or{s{ ti d qr<. gt frffit d ftffi qrotTrl of qo: qr frtm trd{€ qEil
ENT usd s.qei s{li{r fuc sd.R qe t udrn t

37- fu'ol qt o-ri q,1 crFfr (Power to remove difficulties)

37.1 errq},r, qr d so' qr faffi qfu gnr eflieq fuc qri q{. gc faM o\ fc€rlFd or sd,n d-s
qt faFr+di A Hqtrrli oi q',irq:fio 6{i ii ftilfi ofu{d o1 $ d{i d ft\ sgfr-d 3rtrT qrR-d

or $dJrT t

ailqJ.,r d c'rftrrjqn

6RT./-
(fi. c{. ftid)

qfus
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orfuor z.r dts oTqRre/6"rtr ftqq {qftrqrfud fa-qa wrr' fu uM at

lFqTif STr{UN"ftd sq Pftd sq vft{ (z) 56r$ qfldqr;I {.q
f{gd rflr<{

fl+rdT

enFo fr-qo Bor<il er{ff t.qr

T{6Fr6 gtial 6]{o %

{iq, qn orqo. fr ei.S. d
ge-rq o' qI6 ti

%

€{f, qR orro. rtetS. d
celq s{ dm er.rd u, qE i

%

{{{e qN orro, rfi.ei. g
d Et+t E{ A oTrn

%

qrBrfuqt Tind{ ffio qlE,/E{

sqqt{ft fff,flfrrd qsT t
2 {fr dFrd

Tfi EFrd//
q dt

qrr<-sq xfr ,rs !5. drsltsr.

5fr arro 5, TEI

nd qBrS, qfi +'r$ d s. dlg
ge qS aFrd 6. dt*I

3 ffiq
qI{UTK

tRs iffiE Edn

*O1' {JTRIT

*t\

qTRIT

oa *"r qrRt 5. dr€I

qo {{rer vflr 5 Atg

*-q qeiF

x"r g&r s at€I

3flgerrM 3r.IB q'sI n

gij.rilrt elofd (er*enp1

3rsfu e'Ed)
adt

qrs qq %
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{JTRIT qCiF

qrqr o1 trPr s. dtcl

cq,rr <s Efr il qrqr qs
qfdwd

% i qftrd$

.qrr{i s{ t sTri lrlqT qr
qliqd

x d qftrs{

{s as
cqq rz sd 6 fdI Td
ERI

%

r sii s{ t e+nl {e ars

4 d-qro-q dr q'qruUr

*iErd{ ffi
Titlliq @q

E. drsliEr.

{rqtdi oi}-{

ftIRnr qq
qftqd

5. AIg

gzmq
qqrirr qq)
O lell
gE ro ono

%

5 ordsftd Am
*iqrm{ ofr{
qql{"r qq

qrgt

ttlr* r ds{ (waffit lrqxq qdf or
qftrTd)

qmq qrE i
ildcrq
+lst{

qrd i

ordefid Tcftg{ qTGI
%dqM

6 {qc q-d'fud
€ITTETT

d< arq <s tererfi{or d +{l{ fu.ffi0/Kwh
erfr-osq d swia fu.ffit/Kwh
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