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Petition No.27 of 2023  

In the Matter of: 

Petition under Section 63 of the Electricity Act, 2003 for adoption of Tariff for 

procurement of power under Short-term arrangement on DEEP portal 

selected through Competitive Bidding Process as per the Guidelines issued 

by Ministry of Power, Govt. of India on 30.03.2016 and its amendments 

thereof. 

M/s Jindal Steel and Power Limited (JSPL-D)  ..Petitioner 

Vs 

M/s Raigarh Ispat Udyog Sangh and others     ..Objector 

 
 

PRESENT : Hemant Verma,Chairman 

 : Vinod Deshmukh, Member (Judicial) 

 : Pramod Kumar Gupta, Member 

   

APPEARANCE : Shri Hemant Singh, Shri Pranav Sood, Shri Angad 

Sandhu and Ms. Alchi Thapliyal counsels appeared 

for petitioner. 

Shri Anshu Mahajan, Counsel and Shri Arvind 

Sharma for objectors. 

ORDER 

(Passed on 22/03/2023) 

This order is passed in the petition filed by M/s Jindal Steel and Power 

Ltd.(JSPL-D)under Section 63 of the Electricity Act, 2003 for adoption of tariff 

determined through Competitive Bidding Process for short term procurement of 200 

MW RTC power in accordance with the Guidelines issued by Ministry of Power, Govt. 

of India on 30.03.2016. 

 

Chhattisgarh State Electricity Regulatory Commission 
Vidhyut Niyamak Bhawan 

Irrigation Colony, Shanti Nagar, Raipur - 492 001 (C.G.) 
Ph.0771-4073568, Fax: 4073553 

www.cserc.gov.in, e-mail: cserc.sec.cg@nic.in 
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2. The petitioner has submitted that in order to ensure that continuous power 

supply is made available to the consumers, the petitioner/JSPL-D as a 

prudent distribution licensee, has carried out competitive bidding on DEEP 

Portal in terms of guidelines issued by Ministry of Power (MoP) for 

procurement of 200 MW on short term basis.  

3. In response to above bidding process, 3 bidders i.e. M/s. Tata Power 

Trading Company Ltd. (TPTCL), M/s. Instinct Infra and Power Ltd. (IIPL) and 

M/s. Jindal Power Ltd. (JPL) have submitted their bids for the entire duration 

and total quantum requisitioned. 

4. TPTCL and IIPL quoted Rs. 25.00 per unit and Rs. 10.98 per unit 

respectively, for 50 MW for entire period whereas JPL quoted Rs. 7.50 per 

unit for entire requisitioned quantity of 200 MW for entire requisitioned 

period. Thus, JPL emerged as the lowest bidder for entire period for the full 

quantum of 200 MW. 

5. Thereafter, petitioner has initiated e-reverse auction. During e-reverse 

auction, JPL quoted tariff of Rs. 7.06 per kWh for 200 MW for the entire 

requisitioned period. IIPL quoted tariff of Rs. 10.95 per kWh for 50 MW for 

the entire requisitioned period. TPTCL quoted tariff of Rs. 25.00 per kWh for 

50 MW for the entire requisitioned period. 

6. Thus, it is evident that JPL emerged as the lowest bidder by bidding tariff of 

Rs. 7.06 per kWh for 200 MW for entire requisitioned period.  

7. Accordingly, petitioner has prayed for adopting the tariff of Rs. 7.06 per kWh 

discovered through the competitive bidding process for procurement of 200 

MW RTC power from successful bidder i.e. M/s Jindal Power Ltd. for period 

from 01.04.2023 to 31.07.2023 under Section 63 read with Section 86 of the 

Electricity Act 2003. 

8. Hon'ble  APTEL vide order dated 29.08.2019 passed in IA No. 1411 of 2019 

ruled that it is not required to hold a public hearing in the matter of adoption 

of tariff discovered through competitive bidding process. But to ensure 

transparency while exercising its powers and discharging its functions, the 

State Commission felt it appropriate to hear the parties affected in the matter 
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as mandated at Section 86(2)(3) of the Electricity Act 2003. Accordingly, a 

hearing was conducted on 20.03.2023. 

9. During hearing, Raigarh Ispat Udyog Sang (RIUS) appeared through 

counsel Shri Anshu Mahajan and submitted as under: 

i) JSPL-D should be restricted to charge Rs. 5.44/kWh from consumers, as the 

same is a ‘provisional’ tariff decided by Hon’ble APTEL in an interim order 

dated 17.03.2023 passed in Appeal Nos. 438 of 2023 & Batch. 

ii) Clause 4.1 of the Bidding Guidelines specifies that the Procurer (the 

Petitioner in the present case) to procure short-term power as per the “plan” 

approved by the Appropriate Commission or body, which was not complied 

with by the Petitioner. 

iii) The PetitionerJSPL-D did not comply with the obligation of publishing a RfP 

notice in two national newspapers, as specified at Clause 6.2 of the Bidding 

Guidelines. 

iv) As directed under Clause 7.2 of the Bidding Guidelines, the PetitionerJSPL-

D did not constitute a Standing Committee for evaluation of the bids 

received during the bidding process. 

v) The timelines as under the “time table for the bidding process and activities 

thereafter” annexed in Annexure-I of the Bidding Guidelines were not 

followed by the Petitioner. 

10. During hearing, the objector RIUS submitted that the Petitioner does not 

supply reliable and continuous power to its consumers and requested the 

Commission to direct the Petitioner to do the needful. 

11. The Commission has directed the petitioner JSPL-D to file point-wise reply 

to the objections raised by the objector's counsel by 21.03.2023. On 

20.03.2023, the petitioner submitted following: 

i. The scope of the present petition is limited to adoption of tariff under 

section 63 of the EA 2003.Therefore, raising the issue of tariff to the 

consumer is not relevant to the present petition.  
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ii. That the Commission in Petition No. 68 of 2022, issued a notice on 

12.09.2022 wherein the Commission had clearly noted the fact that 

the Petitioner JSPL-D was in the process of procuring 220 MW power 

through long-term bidding.Therefore, there is no need to meet the 

requirement of getting the “plan” approved by the Appropriate 

Commission or body separately specified atClause 4.1 of the Bidding 

Guidelines 

iii. That the requirement of publication by the Petitioner JSPL-D in two 

national newspapers was met and enclosed the photocopy of the 

publication made in newspapers. 

iv. That a Standing Committee was constituted by the Petitioner for 

evaluation of the bids received during the bidding process as 

mandated at Clause 7.2 of the Bidding Guidelines. 

v. That the Bidding Guidelines itself provide two different timelines for 

issuance of LoA and that the timelines provided under the Bidding 

Guidelines is not mandatory in nature, and that this Hon’ble 

Commission can consider/ approve any extended timelines. 

12. During hearing, the Commission has enquired about the shareholders of  

M/s JSPL and M/s JPL to clarify that owner of these companies is not same. 

In reply, petitioner JSPL-D has submitted an affidavit to clarify that owner of 

M/s JSPL and M/s JPL is not same. 

13. On examination of the reply submitted by the petitioner, the Commission 

found that petitioner has generally complied with the provisions of the 

Bidding Guidelines issued by Ministry of Power on 30.03.2016. 

14. In order to ensure reliable supply to the consumers, the Commission adopts 

the discovered tariff of Rs. 7.06/- per unit for procurement of 200MW short-

term RTC power from M/s JPL for the period from 01.04.2023 to 31.07.2023 

under section 63 read with section 86 of the Electricity Act 2003. 

15. The Commission has time to time approved short-term power procurement 

by the Petitioner for supplying power to the consumers whenever requested. 

In regard to the objection of non-supply of power to the consumers, the 
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Commission directs the Petitioner JSPL-D to ensure reliable supply to its 

consumers as submitted by it in the petition.  

16. We order accordingly. 

 

 

Sd/- 
(Pramod Kumar Gupta) 

Member 

Sd/- 
(Vinod Deshmukh) 
Member-Judicial 

Sd/- 
(Hemant Verma) 

Chairman 
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P. No. 62 of 2023          
 

In the matter of:  

petition under section 86 (1) (b) of the Electricity Act, 2003 for approval of power 

purchase arrangement between the petitioner and Jindal Power Limited for procurement 

of 200 MW power for a period starting from 01.08.2023 to 30.09.2023. 

M/s Jindal Steel and Power Ltd.  …… Petitioner  

   

PRESENT  : Hemant Verma, Chairman       

 : Vinod Deshmukh, Member (Judicial) 

 : Pramod Kumar Gupta, Member 

 
  

APPEARANCE  : Shri Mridul Chakravarty and Shri Chetan Garg, 

counsels of M/s JSPL. 

 

ORDER   

(Passed on 23.08.2023) 

This petition is filed under Section 86 (1) (b) of the Electricity Act, 2003 for 

approval of power purchase arrangement between the petitioner and Jindal Power 

Limited for procurement of 200 MW power for a period starting from 01.08.2023 to 

30.09.2023.  

2. Petitioner has sought following reliefs: 

a) Admit the present petition; 

   Chhattisgarh State Electricity Regulatory Commission 
Vidhyut Niyamak Bhawan 

Irrigation Colony, Shanti Nagar, Raipur - 492 001 (C.G.) 

Ph.0771-4073568, Fax: 4073553 

www.cserc.gov.in, e-mail: cserc.sec.cg@nic.in 

43Annexure P-2



Page 2 of 5 

 

 

b) Permit the Petitioner to continue the existing procurement of 200 MW power 

from Jindal Power Limited for a period starting from 01.08.2023 to 30.09.2023 

at a rate of Rs. 5.40/kWh; and 

 

c) Pass such other and further order(s) as are deemed fit and propose in the facts 

and circumstances of the case. 

3. Hearing was conducted on 18.08.2023. 

4. The Petitioner has submitted that the Petitioner/ JSPL-D has been granted a 

distribution license by this Commission vide order dated 29.11.2005 in Case No. 

129/CSERC/2005, for distribution and retail supply of electricity in the O.P. Jindal 

Industrial Park (“OPJIP”) and in the area of villages Tumdih and Punjipathra of 

Gharghoda tehsil of Raigarh District, Chhattisgarh. The said grant of license has also 

been upheld by the Hon’ble Supreme Court in its Judgment dated 29.09.2022, 

passed in Civil Appeal Nos. 3607-3610 of 2008. 

5. The present petition filed by JSPL-D is necessitated under Section 86(1)(b) of the 

Electricity Act, 2003 (“EA 2003”) on account of the fact that the existing short-term 

power procurement arrangement of the Petitioner/ JSPL-D with Jindal Power Limited 

(“JPL”) will come to an end on 31.07.2023. The said existing arrangement for 

procuring 200 MW Round the Clock (“RTC”) power was approved by this 

Commission in Petition No. 27 of 2023 filed by the Petitioner/ JSPL-D for adoption 

of tariff. The Commission vide an order dated 22.03.2023, adopted a rate of Rs. 

7.06/kWh.  

6. As a consequence of the expiry of the short-term arrangement and in order to ensure 

that continuous power supply is made available to the consumers, the Petitioner/ 

JSPL-D as a prudent distribution licensee intending to procure power on medium-
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term basis carried out Competitive Bidding as per the Guidelines issued by the 

Ministry of Power for Procurement of Electricity for Medium-Term from Power 

Stations set up on Finance, Own and Operate (FOO) basis dated 30.01.2019 and 

subsequent amendments thereof on the Discovery of Efficient Electricity Price 

(“DEEP”) portal. 

7. In terms thereof, the Petitioner/ JSPL-D initiated a Request for Participation on the 

DEEP Portal under the Medium-term Competitive Bidding Guidelines, whereby, bids 

were invited on the basis of lump-sum tariff as per the aforesaid guidelines for 

procurement of 240 MW power from 01.08.2023 for a period of 5 (five) years.  

8. Jindal Power Limited emerged as the “lowest quoted bidder” for the entire period for 

supplying the full quantum of 240 MW @ Rs. 5.40/ kWh. Accordingly, Jindal Power 

Limited was declared as the successful bidder for supplying 240 MW power to the 

Petitioner/ JSPL-D for the period starting from 01.08.2023 for a period of 5 years.  

9. However, prior to issuing the Letter of Award, it was felt by the Petitioner/ JSPL-D that 

the discovered rate was very high. The same was on account of the fact that the 

Cost of Generation quoted by the bidders appeared to be low as compared to the 

final tariff, which was very high. 

10. Thus, a bonafide attempt was made by the Petitioner/ JSPL-D to re-negotiate the 

tariff in consumer interest with a hope that there would be downward revision of tariff. 

In this regard, the Petitioner/ JSPL-D while writing letters dated 20.07.2023 to the 

bidders also filed Petition No. 57 of 2023 before this Commission praying for a 

direction to allow such re-negotiation.   

11. The above petition was listed before this Commission on 25.07.2023, whereby, time 

was sought by the Petitioner/ JSPL-D to close the negotiations on or before 

31.07.2023.  
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12. Pursuant to the above hearing, Jindal Power Limited amongst the other bidders 

expressed their un-willingness to reduce the tariff below the discovered price (i.e., 

Rs. 5.40/ kWh).   

13. In view of the above, the Petitioner/ JSPL-D is placed in a precarious position, 

whereby, its efforts to re-negotiate has failed and the short-term arrangement is also 

expiring. Therefore, in the interest of maintaining continuous supply, the Petitioner 

seeks permission of this Commission to continue its existing short-term power 

procurement arrangement of 200 MW from Jindal Power Limited at a revised rate of 

Rs. 5.40/ kWh, which has also been agreed to by Jindal Power Limited for a period 

of 2 months i.e. from 01.08.2023 to 30.09.2023. 

14. In the above context, petitioner submitted that the Petitioner and Jindal Power 

Limited have reached an agreement, whereby, Jindal Power Limited has agreed to 

supply power from 01.08.2023 to 30.09.2023 at the rate of Rs. 5.40/ kWh, which is 

lesser than the current procurement cost (i.e., Rs. 7.06/kWh) approved by this 

Commission. Therefore, if the arrangement as proposed in the present petition is 

approved, no prejudice would be caused to the consumers as power is being 

procured at a cheaper rate than the existing approved rate.  

15. Therefore, the petitioner has requested the Commission to permit to continue the 

procurement of 200 MW power under the existing short-term procurement for the 

month of August and September, 2023 at a rate of Rs. 5.40/kWh to fulfil its power 

supply obligation in terms of the EA 2003, 

16. The Commission has considered the prayer of the Petitioner and allowed 

procurement of short-term power for the period from 01.08.2023 to 30.09.2023 with 

tariff of Rs. 5.40/- per unit for RTC power procurement of 200 MW subject to condition 

that the licensee’s surplus power shall be examined during the process of 
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determination of tariff. If cost of the surplus power computed by the Commission 

comes lower than the above discovered price then appropriate treatment will be 

given in accordance with Hon’ble APTEL related orders. 

17. Case is disposed off accordingly. 

 

 

Sd/- 
(Pramod Kumar Gupta) 

Member 

Sd/- 
(Vinod Deshmukh) 
Member-Judicial 

Sd/- 
(Hemant Verma) 

Chairman 
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Petition No.78 of 2023  

In the Matter of: 

Petition under Section 63 of the Electricity Act, 2003 for adoption of Tariff for 

procurement of 240 MW of power from 01.10.2023 for a period of 5 years (until 

30.09.2028), discovered through Competitive Bidding Process on DEEP portal as 

per the “Guidelines for Procurement of Electricity for Medium-term Power 

Stations set up on Finance, Own and Operation (FOO) basis” issued by the 

Ministry of Power, Govt. of India on 30.01.2019 and its amendments thereof. 

M/s Jindal Steel and Power Limited (JSPL-D) ... Petitioner 

 
 

PRESENT : Hemant Verma, Chairman 

 : Pramod Kumar Gupta, Member 

   

APPEARANCE : Shri Angad Sandhu and Shri Pranav Sood counsels 

appeared for petitioner. 

Shri Anshu Mahajan and Shri Arvind Sharma, 

counsels for objectors. 

ORDER 

(Passed on 12/12/2023) 

This order is passed in the petition filed by M/s Jindal Steel and Power Ltd.(JSPL-

D) under Section 63 of the Electricity Act, 2003 for adoption of Tariff for procurement of 240 

MW of power for a period of 5 years from 01.10.2023 to 30.09.2028, discovered through 

Competitive Bidding Process on Discovery of Efficient Electricity Price (DEEP) portal as per 

the “Guidelines for Procurement of Electricity for Medium-term Power Stations set up on 

Finance, Own and Operation (FOO) basis” issued by the Ministry of Power, Govt. of India 

on 30.01.2019 and its amendments thereof. 

2. The petitioner has submitted, that this petition has been filed pursuant to the 

Commission’s order dated 22.03.2023 passed in petition no. 27 of 2023 and order 

dated 23.08.2023 passed in petition no. 62 of 2023. 

Chhattisgarh State Electricity Regulatory Commission 
Vidhyut Niyamak Bhawan 

Irrigation Colony, Shanti Nagar, Raipur - 492 001 (C.G.) 
Ph.0771-4073568, Fax: 4073553 

www.cserc.gov.in, e-mail: cserc.sec.cg@nic.in 
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3. The petitioner submitted that, for ensuring continuous power supply, the 

petitioner/JSPL-D carried out Competitive bidding as per the Medium-term 

Competitive Bidding Guidelines on the DEEP Portal inviting bids on the basis of 

Lumpsum tariff as per the aforesaid guidelines for procurement of 240MW of 

power from 01.10.2023 for a period of 5 years. 

4. In response to above bidding process, 3 bidders i.e. M/s. DB Power Ltd. (DPL), 

M/s. Tata Power Trading Company Ltd. (TPTCL) and M/s. Instinct Infra and 

Power Ltd. (IIPL) have submitted their bids for the entire duration, quantum of 

supply quoted as 100 MW, 100 MW and 240 MW respectively.  

5. DPL quoted Rs. 5.8/kWh, TPTCL quoted Rs. 6.79/kWh and IIPL quoted         Rs. 

5.05 per unit for entire requisitioned period. Thus, IIPL emerged as the lowest 

bidder for entire period for the full quantum of 240 MW at Rs. 5.05/kWh. 

6. Accordingly, the petitioner has prayed for adopting the tariff of Rs. 5.05 per kWh 

discovered through the competitive bidding process for procurement of 240 MW 

RTC power from successful bidder i.e. M/s. Instinct Infra and Power Ltd. for a 

period of 5 years starting from 01.10.2023. 

7. To ensure transparency while exercising its powers and discharging its functions, 

the State Commission felt it appropriate to hear the parties. Accordingly, a 

hearing was conducted on 28.11.2023. 

8. During hearing, M/s Tirumala Balaji Alloys Ltd. and others appeared through 

counsel Shri Anshu Mahajan and Raigarh Ispat Udyog Sangh (RIUS) appeared 

through counsel Shri Arvind Sharma, submitted that they have no objection to the 

petition.  

9. Further, Shri Anshu Mahajan, counsel of Tirumala Balaji Alloys Ltd. (Tirumala) 

and Others, submitted that the petition filed by JSPL-D for Aggregate Revenue 

Requirement (ARR) for the FY 2023-24 be heard and decided in terms of the 

present petition or the Petitioner amend the same in terms hereof.  

10. The Commission heard the parties. 

11. On scrutiny, it is found that IIPL, the successful bidder, is a trading company 

which intends to supply power to the petitioner through a back-to-back 

arrangement with JPL Stage -I. The “Guidelines for Procurement of Electricity for 

Medium-term Power Stations set up on Finance, Own and Operation (FOO) 
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basis” issued by the Ministry of Power, Govt. of India on 30.01.2019 state that,  

“Whereas the Central Government has, after extensive consultations with various 

stakeholders and experts, evolved a model contractual framework for 

procurement of electricity by the Distribution Licensees from power producers 

who agree to construct and/or operate power generating stations set up on 

‘Finance, Own and Operate (“FOO”) basis for medium term power or from 

Traders/ Distribution Licensees having back to back arrangements with power 

producers.”  

No any objections/ comments were received from the stakeholders in this regard.  

12. It is found that the petitioner has generally complied with the provisions of the 

Bidding Guidelines issued by the Ministry of Power on 30.01.2019 for Medium-

term power procurement. 

13. In order to ensure reliable supply to the consumers, the Commission adopts the 

discovered tariff of Rs. 5.05/- per unit for procurement of 240MW medium-term 

RTC power from M/s. Instinct Infra and Power Ltd. for the period from 01.10.2023 

to 30.09.2028 subject to condition that JSPL-D’s surplus power shall be 

examined during the process of determination of tariff. If cost of the surplus power 

computed by the Commission comes lower than the above discovered price then 

appropriate treatment will be given in accordance with Hon’ble APTEL related 

orders. 

14. We order accordingly. 

 

Sd/- 
(Pramod Kumar Gupta) 

Member 

 Sd/- 
(Hemant Verma) 

Chairman 
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