CfPTCL CHHATTISGARH STATE POWER TRANSMISSION COMPANY

LIMITED
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(C.G. Govt. Undertaking) (exiierg o @1 v JUBH)
CIN-Udot08cT20035GC015820  CHHATTISGARH STATE LOAD DESPATCH CENTRE: RAIPUR
GST No.~22AADCCS773E1ZX BRI X HIR YT v, YRIYR

gviry PHONE: 0771- 2574172, PRI FAX NO. 0771-2574174.
Web Site: www.sldcco.com email: csebsldc@sldeee.com
Ref: 03-02/SLDC/ 256 & Raipur, Dated:2%01/2025
To,

The Secretary,

Sub:

Ref:

Chhattisgarh State Electricity Regulatory
Commission, Irrigation Colony, Shanti Nagar,
Raipur, Chhattisgarh - 492001

Regarding Request for Permission to Re-upload Data gap in respect of Petition due to
Typographical Error in Petition filed for approval of True-Up of FY 2023-24 and
determination of SLDC charges for FY 2025-26: Data gap in respect of petition no. 97/2024.

1. T.O. Letter No.03-02/SLDC/ 2549,Raipur, Dated:23/01/2025
2. Your office letter no.P.No0.97 of 2024/2354 Raipur dtd 26.12.2024

With respect to above cited we are writing to bring to your attention a typographical error
in the Data gap in respect of Petition submitted by us to the Commission. Due to this error, we

kindly request permission to re-upload the corrected Petition.

The details of the Data gap in respect of petition are as follows:
-Petition No- [97/2024]
- Date of Submission: [24.01.2025]

The error occurred due to an inadvertent mistake during the uploading process. We

have corrected the error and are ready to re-upload the Data gap in respect of Petition No.
97/2024.

We request your permission to re-upload the corrected Data gap in respect of Petition at the

earliest.
Enclosed:- As Above M/’;-
Chief Engineer (SLDC)
C.S. Power Trans. Co. Ltd.
Raipur
Chief Engineer (LD)
C.S.Power Trans.Co.Ltd.
Raipur
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CHHATTISGARH STATE POWER TRANSMISSION COMPANY
CfP'I‘CL LIMITED

(C.G. Govt. Undertaking) (s=ie e @1 ua IUGH)

CIN-U40108CT20035GCo15820 CHHATTISGARH STATE LOAD DESPATCH CENTRE: RAIPUR
GST No.- 22AADCCS73EIZX BTG XS WR YT 7, XYY

gy PHONE: 0771- 2574172, pag FAX NO. 0771-2574174.
Web Site: www.sldecco.com email: csebsldc@sldece.com
Ref: 03-02/SLDC/ 1_571_ (1 Raipur, Dated:23/01/2025

I

To,

The Secretary,

Chhattisgarh State Electricity Regulatory
Commission, [rrigation Colony, Shanti Nagar,
Raipur, Chhattisgarh - 492001

Sub:  Regarding Petition filed for approval of True-Up of FY 2023-24 and determination of SLDC
charges for FY 2025-26: Data gap in respect of petition no. 97/2024.

Ref:  CSERC letter no.P.No0.97 of 2024/2354 Raipur dtd 26.12.2024

In regard to Data Gaps/ Additional Information Required asked by Hon’ble
Commission in letter No. P. No. 97 of 2024/2354 dated 26.12.2024 for petition filed by CSLDC
for True-Up of FY 2023-24 and determination of SLDC charges for FY 2025-26:

A, General

1. CSLDC should submit the Audited Accounts of CSPTCL for FY 2023-24 duly signed by Statutory
Auditor in hard copy and soft copy in Excel.

Reply: CSLDC would like to submit that, Audited Accounts of CSPTCL for FY 2023-24 duly signed
by Statutory Auditor in hard copy and soft copy in Excel is being enclosed as Annexure Al.

2. There are several typographical errors in the Petition, with the year stated as FY 2022-23 and even
as FY 2021-22 instead of FY 2023-24, and references to CSLDC where CSPTCL should be

referred. CSLDC should submit the detailed Errata and Corrigendum listing all the errors and
corrections.

Reply: CSLDC would like to submit that the revised Petition is attached as Annexure AS.

3. The table numbering is incorrect and repeated and there are several typographical errors also.
CSLDC should re-submit all corrected Tables of the Petition correctly numbered and without any
typographical errors.

Reply: CSLDC would like to submit the revised petition with correct list of tables is attached as
Annexure A5
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4. CSLDC should submit the of expenses and revenue claimed by CSLDC in its true-up Petition for
FY 2023-24 w.r.t. the Audited Accounts of CSPTCL for FY 2023-24, the segment-wise report of
CSLDC. '

reconciliation
Reply: The reconciliation of expenses and revenue claimed by CSLDC in their respective true-up
petitions for FY 2023-24 w.r.t. the Audited Accounts of CSPTCL for FY 2023-24 and the segment —
wise report has been already submitted in the model of FY 2023-24.

5. CSLDC should submit the copy of the Petition in MS Word format.
Reply: Copy of the petition in printed format and MS Word format is attached in Annexure AS

6. CSLDC should submit the status of compliance with all Directives issued by the Commission.
Reply: CSLDC would like to submit that the company is taking all measures and is progressing

gradually towards shifting to Electric Vehicles for official commutation purpose.

B. True-Up of ARR of FY 2023-24

7. InTable 1 of the Petition, CSLDC has reported Opening GFA and Closing GFA as Rs. 17.32 Crore
and Rs. 22.32 Crore, respectively, whereas in MS Excel Model and in Table 2 of the Petition, the
Opening GFA and Closing GFA are considered as Rs. 17.33 Crore and Rs. 22.26 Crore,
respectively. CSLDC should reconcile the discrepancy.

Reply: CSLDC would like to submit that it has inadvertently mentioned Rs. 17.32 Crore and Rs. 22.32
Crore as Opening GFA and Closing GFA, respectively in the Petition, however it has considered Rs.
17.33 Crore and Rs. 22.26 Crore, respectively as opening and closing GFA.

The opening GFA is as per the closing GFA approved by the Commission for FY 2022-23 vide Order
dated 1.6.2024 while approving the true up for FY 2022-23. The Asset addition claimed by CSLDC is
Rs. 4.93 Crore during FY 2023-24 and therefore the closing balance is Rs. 22.26 Crore.

8. CSLDC should submit the reconciliation of payment made by CSPDCL to CSLDC with revenue

booked by CSLDC, including Revenue Gap/(Surplus) of true-up, which was separately billed by
SLDC

Reply: Summary of reconciliation is tabulated in table below. Further month wise billed and received
amount has been annexed in Annexure B8S.

Billed amount by CSLDC Amount in Rs.

CSPGCL 8,03,37,000.00
CSPDCL, 7,22,50,080.00
CSPDCL (70 MW) 56,47,320.00
I\(/i%\(fr’)TradCL instead of CSPDCL (376.5 1,17,65.640.00
Total Billed Amount 17,00,00,040.00
Total Received Amount 17,00,00,040.00
Balance Difference 0.00
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9. Asregards the actual interest rate of 10.95% on long-term loans considered for FY 2023-24,
a. CSLDC should submit the documentary evidence for arriving at the weighted average
interest rate of 10.95% on long-term loans for FY 2023-24, as claimed in Table 3.

Reply: CSLDC does not have any actual loans as it is not operating as a separate Company. However,
CSPTCL has a long-term loan for FY 2023-24 with rate of interest of 9.32%. The calculation for

weightage average rate of Interest is shown as under:

Particulars Opening Addition Repayme Closing Average Rol Interest

No Loan nt

1 374.30 276.08 325.19 3211
2 REC 821.26 62.65 758.61 789.94 9.50% 75.01
3 SBI Loan 57.24 10.77 46.47 51.85 9.06% 4.70
4 BOM 128.45 31.34 159.79 144.12 7.86% 11.33
5 Indian Bank 30.20 37.64 67.84 49.02 7.40% 3.63

Total 1,411.45 68.98 171.64 1,308.79 1,360.12 | 9.32% 126.78 |

b. In Para 4.11, CSLDC has stated that it has considered the interest rate as applicable for
CSPTCL, as CSLDC does not have any actual loans as it is not operating as a separate
Company. However, CSLDC has considered the interest rate on long-term loans for FY
2023-24 as 10.95%, whereas CSPTCL has considered the interest rate on long-term loans
for FY 2023-24 as 9.32%. Further, the actual interest for CSPTCL also appears to be 2.57%,
after considering interest subsidy. CSLDC should clarify this discrepancy and submit the
revised computations of interest rate and interest expense for FY 2023-24.

Reply: : It is to inform that the term * interest subsidy” stated by CSPTCL is incorrect. The amount
received from the State Government is Rs. 91.88 Cr. towards interest may not be termed as“ interest
subsidy” rather it may be considered as “ surcharge” received on amount of receivable taken over by
the State Government. Had the amount receivable from CSPDCL not taken over by State Govt.,
CSPDCL would have paid the surcharge on it. Further, CSLDC in the Petition had inadvertently

mentioned 10.95% however it has considered 9.32% as weighted average rate of interest for
computation of [oL.

Accordingly , it is requested to consider total interest on TL as Rs. 0.16 Cr. it is also requested to
consider weighted average interest rate as 9.32% instead of 2.56%

10. CSLDC has claimed Nil Repair & Maintenance (R&M) expenses in FY 2023-24 in Table 5, Table
8, and in the computation of sharing of gains and losses. CSLDC has claimed actual R&M expenses
of Rs. 1.70 Crore and Rs. 2.18 Crore in FY 2021-22 and FY 2022-23, respectively. CSLDC should
clarify the reasons for incurring Nil R&M expenses in FY 2023-24.

Reply: CSLDC would like to submit that it has inadvertently claimed NIL as R&M Expenses. The
Actual R&M Expenses for CSLDC is Rs. 1.64 Crore for FY 2023-24. The revised computation
considering Rs. 1.64 Crore as R&M expense is mentioned below.

ief Engi LD)
Hief Engineer (
Ccé}: ower Trans.Co.Ltd.
' Raipur
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Repair Maintenance of SLDC FY 2023-24

Particular Rs.
1 Lub & Cons Consumed 66571
2 R&M-O/Misc. Plant & Equipment 15781446.3
3 Materials for CWIP 191160
4 R&M- Electrical Equipment 34504
3 R&M- Furniture 113280
6 R&M- Computer 237770
Total in Rs. 16424731.3
Total in Rs. Crore 1.64

11. In Table 5 of the Petition, CSLDC has claimed total O&M expenses of Rs. 12.08 crore, whereas
in Para 4.20, the total O&M expenses have been claimed as Rs. 12.06 Crore. CSLDC should clarify
the discrepancy.

Reply: CSLDC would like to submit that the total O&M Expenses claimed for FY 2023-24 is Rs.

13.72 Crore. The break-up of the same is shown below.

Actual O&M Expenses FY 2023-24
Particular Rs. Crore

1 Employee Expenses 11.20
A&G Expenses (Net of

2 Capitalization) 0.88
R&M Expenses (Net of

3 Capitalization) 1.64

4 Total O&M Expenses 13.72

12. While computing the normative working capital requirement for FY 2023-24, CSLDC has
considered the Receivables equal to 45 days of the ARR claimed in the True-up, instead of linking
it to the actual Revenue billed in FY 2023-24 and considering equivalent to 1 month instead of 45
days. CSLDC should submit the revised computation of loWC, after considering the —

a. Receivables linked to the actual Revenue rather than the ARR.
b. Receivables equivalent to 1 month rather than 45 days.

Reply: CSLDC submit that it has inadvertently considered receivables equivalent to 45 days instead
of one month and linked it to ARR instead to actual revenue. The revised calculation after rectifying
the error is shown as under:

1 O&M Expenses (15 days) 0.56
2 Spares - 20% of M&G Expenses 0.45
3 Receivables 1.42
4 Total WC Requirement 2.43
5 Rate of Interest on WC 8.59%
6 Interest on WC 0.21
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13. CSLDC should submit the documentary evidence for the average actual sanctioned rate of interest

applicable for CSLDC for FY 2023-24, in accordance with the provisions of the MYT Regulations,
2021.

Reply: Sanction letter of the working capital loan is enclosed herewith as Annexure B13. It is
reiterated that the interest rate for working capital is 8.59%.

14. CSLDC should clarify the rate of interest for [oWC should be considered as 7.85% or 7.29%, as
stated by CSPTCL in its Petition [Para 5.42].

Reply: CSLDC would like to submit that it has inadvertently considered 7.85% interest rate in the
computation however CSLDC would like to revise the actual interest rate to 8.59%. The revised
calculation for the arriving at the rate of interest of Working capital of 8.59% is shown below:

Bank oo .An.w.unf ﬂf. Rate of Interestin Weighted -

- Working Capital ; Average Rate of
Details : Interest Rs Crore

drawn Interest

1 IDBI WC 100.00 8.45% 8.45
2 ICICI WC 30.00 8.90% 2.67
3 SBI WC 130.00 8.63% 1121

260.00 22.34 8.59%

15. CSLDC has stated Non-Tariff Income as Rs. 0.24 Crore in Para 4.33 of the Petition, whereas in
Para 4.34 and Table 8, the NTI has been shown as Rs. 0.48 Crore. CSLDC should clarify the
discrepancy.

Reply: CSLDC would like to submit that it has inadvertently submitted in Para 4.33 Non-Tariff
Income of Rs. 0.24 Crores in place of Rs. 0.48 Crore. Non-Tariff income as per balance sheet is Rs.
0.48 Crore only.

16. CSLDC should submit the detailed head-wise break-up of Non-Tariff Income of Rs. 0.48 Crore
claimed in Para 4.34 of the Petition.

Reply: The details of Non-Tariff income is shown as under:

Particulars Amount in Rs Crore

1 SLDC operation charges 0.4139
2 REC charges 0.0543
3 NOC for STOA 0.0145
Total (in Rs. Crore) 0.48
7’2}@2/ \D)
ik BN ‘-g‘"‘ﬂ“‘_’\ ;.éo Aid.
C‘_!‘ it ;8" - \'IG“ .
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17. CSLDC has not stated the actual Revenue billed and the computation of the Revenue Gap/(Surplus)
after true-up has also not been provided in the Petition. CSLDC should submit the details of actual
Revenue billed and the computation of the Revenue Gap/(Surplus) after true-up for FY 2023-24.

Reply: CSLDC would like to submit that it has actually billed Rs. 17.00 Crore as SLDC Charges.
Further the computation of Revenue gap /(Surplus) after true-up for FY 2023-24 is shown as under:

FY 2023-24 (Rs.

Particulars Crore)

1 ARR 18.68

2 Revenue from SLDC Charges 17.00
Previous Surplus/(Deficit)

3 adjusted with carrying cost up 555
to FY 2023-24 as approved in i
Tariff Order

4 Total Revenue 19.55

5 Surplus / (Deficit) 0.87

C. Determination of ARR and Tariff for FY 2025-26

18. CSLDC has claimed Opening GFA of Rs. 42.78 Crore for FY 2025-26 and GFA addition of Rs.
97.30 Crore in FY 2025-26. In this regard:

a. For considering the Opening GFA as Rs. 42.78 Crore, CSLDC has considered the GFA
addition in FY 2024-25 as Rs. 20.52 Crore, though the Capitalisation approved for FY
2024-25 is only Rs. 10.76 Crore. CSLDC should justify the GFA addition of Rs. 20.52
Crore considered for FY 2024-25.

Reply: CSLDC would like to submit the revised numbers for capitalization for FY 2024-25 as
approved by the commission i.e. Rs. 10.76 Crore. Now the updated numbers are as follows:

L A D24 ()

1 Opening GFA 17.33 22.26 33.02

Add: Capitalization During the Year | 4.93 10.76 102.90
3 Closing GFA 22.26 33.02 135.92

b. CSLDC has sought approval for Capex of Rs. 113.66 Crore in its CIP Petition, against
which CSLDC has claimed Capitalisation of Rs. 97.30 Crore in the Tariff Petition.

i. CSLDC should submit the scheme-wise Capitalisation proposed for FY 2025-26,

totaling to Rs. 97.30 Crore.
0)
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Reply: CSLDC would like to submit the revised numbers for capitalization for FY 2024-25 as
approved by the commission, therefore the proposed capitalization have also been updated
accordingly. Now the capitalisation proposed for FY 2025-26 is totalling Rs. 102.90 Crore. The
updated numbers have been provided in response to query number 18 part (a).

Further the scheme wise capitalisation proposed for FY 2024-26 have been annexed in Annexure
C18(b) having a total outlay of 113.66 Crore.

ii. CSLDC should submit the status of its preparedness to undertake each Capex
scheme proposed in the CIP, to justify the projected capitalisation of Rs. 97.30
Crore in FY 2025-26.

Reply: CSLDC would like to submit that it is fully capable and prepared to undertake the proposed
Capex schemes detailed in the CIP for FY 2025-26. The updated projected capitalisation of Z102.90
crore has been meticulously planned to address the current and future operational needs of the SLDC,
ensuring its seamless and efficient functioning.

A significant portion of this capital investment is earmarked for software-based solutions such as
SCADA (Supervisory Control and Data Acquisition) and SAMAST (Scheduling, Accounting,
Metering, and Settlement of Transactions), which are critical for the real-time monitoring, control, and
efficient management of grid operations. These systems will enhance CSLDC's ability to handle
increasing grid complexities, improve data analytics, and facilitate better decision-making, thereby
aligning with the evolving demands of the power sector.

Furthermore, CSLDC has taken proactive measures to ensure readiness for the execution of these
schemes, including capacity building, infrastructure planning, and stakeholder engagement, to ensure
timely and effective implementation.

19. The language used in Para 5.6 of the Petition is from the MYT Petition filed by CSLDC in
November/December 2022, and the interest rate has been stated as applicable for FY 2020-21,
though the interest rate of FY 2023-24 has been considered. CSLDC should clarify the discrepancy.

Reply: CSLDC would like to submit that this is an inadvertent error which we have rectified in the
revised Petition submitted along with this response.

20. In Table 4 below Para 5.6, the values of repayment and loan addition have been interchanged, as
repayment has been shown as Rs. 68.11 Crore and loan addition has been shown as Rs. 4.81 Crore.
CSLDC should rectify the error and re-submit the corrected Table.

Reply: The revised table is submitted along with the revised Petition.

21. With reference to Query 9(b) above, the interest rate on long-term loan to be considered appears
to be 9.32% [or 2.57% if interest subsidy is considered] as considered by CSPTCL, instead of
10.95% considered by CSLDC. CSLDC should clarify this discrepancy and submit the revised
computation of interest on long-term loan for FY 2025-26.

Reply: CSLDC would like to submit that weighted average rate of Interest is calculated at 9.32% for

arriving interest expense for the period.

Chief Engineer (LD)
C.S.Power Trans.Co.Ltd,
Raipur
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29, CSLDC has claimed R&M expenses of Rs.1.47 Crore for FY 2025-26, though it has claimed Nil
R&M expenses in the true-up of FY 2023-24. CSLDC should justify the same

Reply: CSLDC would like to submit that it has rectified the error and considered Rs. 1.64 Crore as
R&M Expense for FY 2023-24 and basis that it has recomputed the R&M Expenses for FY 2025-26
has been explained in query number 10 above along with the Model.

73. In the Para below Para 5.2 and Table 3 (incorrectly numbered as Table 3), CSLDC has stated that

the

actual employee expenses, A&G expenses and R&M expenses of FY 2023-24 have been

escalated twice to arrive at the expenses for FY 2025-26. In this regard:

Reply:

a.

e |1=

a. CSLDC has claimed that it has escalated the actual R&M expenses of FY 2023-24 twice to
arrive at the R&M expenses for FY 2025-26. However, CSLDC has claimed Nil R&M
expenses for FY 2023-24. CSLDC should clarify the discrepancy.

b. Ttis observed from the Excel Model that CSLDC has not computed the employee expenses,
A&G expenses and R&M expenses for FY 2025-26 in the above manner. CSLDC has
escalated the O&M expenses approved for FY 2024-25 with escalation for 1 year. CSLDC
should clarify its approach in this matter

c. CSLDC should submit the details and basis of the escalation indices considered for
computing the O&M expenses for FY 2025-26.

Revised R&M of Rs. 1.64 Crore is furnished and therefore the revised computation is shared
along with the model.

Revised computation for working O&M expense is attached along with the revised Model.
CSLDC would like to submit that it has considered the following escalation index for

projecting the Employee Expenses, A&G Expense and R&M Expenses.

Employee Expenses: 5.78% Escalation basis last 5-year average increase in Consumer Price
Index Industrial Worker (CPI (IW)) on year to year basis.

A&G Expenses: 5.58% Escalation basis last five-year average increase / decrease in inflation
considered on the basis of 40% weightage of WPI and 60% weightage of CPI on year to year
basis.

R&M Expenses: 4.93% Escalation basis last 5-year average increase in Wholesale Price Index
on year-to-year basis.

24. CSLDC has claimed Terminal Benefits of Rs. 3.85 Crore for FY 2025-26 based on valuation.
CSLDC should submit the supporting documentary evidence for the claim of Rs. 3.85 Crore
against Terminal Benefits

Reply: CSLDC would like to submit the documentary evidence in Annexure C24

0)
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25.In Table 14, while computing the Working Capital requirement, CSLDC has linked the
Receivables to the standalone ARR of FY 2025-26, instead of the cumulative ARR claimed, after
adjusting for Gap/(Surplus) after true-up for FY 2023-24, and considering Receivables equivalent
to 1 month instead of 45 days. CSLDC should submit the revised corrected computations of
working capital requirement and IoWC for FY 2025-26, based on:
a. Receivables equivalent to 30 days instead of 45 days.
b. Receivables linked to cumulative ARR claimed, after adjusting for Gap/(Surplus) after
true-up for FY 2023-24.

Reply: CSLDC submit that it has inadvertently considered receivables equivalent to 45 days instead
of one month and linked it to ARR instead to actual revenue. The revised calculation after rectifying
the error is shown as under:

1 O&M Expenses (15 days) 0.60
2 Spares - 20% of M&G Expenses 0.48
3 Receivables 2.54
4 Total WC Requirement 3.62
5 Rate of Interest on WC 10.95%
6 Interest on WC 0.40

26. In Table 8 (appearing after Table 16) of the Petition, in the first row, CSLDC has given the
nomenclature as ‘ARR for FY 2024-25 approved ....” instead of “ARR for FY 2025-26 projected
by CSLDC”, as there is no approved ARR for FY 2025-26, unlike earlier years, when the ARR
for the year was approved in the MYT Order. CSLDC should correct the nomenclature to avoid
confusion.

Reply: CSLDC has furnished the revised Petition along with the responses.

Chief Engineer (SLDC)
C.S. Power Trans. Co. Ltd.
Raipur

Chief Engineer (LD)
Enclosed:- As Above C.S.Power Trans.Co.Ltd.
Raipul

Page 9 of 2



AUDITED FINANCIAL STATEMENT

FOR THE YEAR ENDED ON
31’ST MARCH 2024 |

STATUTORY AUDITOR’S

BLGANI AND BEGANZ
CHARTERED ACCOUNTANTS
_ TAGORE NAGAR
neer (LD R (.6 192
Chief Enginee! (L-E‘) RAIPUR (€.6.) 192001

C.S.Power Trans.Le-=u
’ Raiour




BEGANI & BEGANI

CHARTERED ACCOUNTANTS

GSTIN : 22ZAAEFB9798G 1Z6,PAN: AAEFB9798G

N.C.BEGANI M.Com., L.L.B., F.C.A H.O. : 2ND FLOOR, C — 34.1
SUDIP BACHHAWAT B.Com. (Hons.), F.C.A NEAR DIGAMBAR JAIN MANDIR
SUMIT BACHHAWAT B.Com., F.C.A. TAGORE NAGAR
.SANDHYA RAJESH BEGANI B.Com., F.C.A., DISA RAIPUR-492001(C.G.)
-DEEPIKA NATHANI B.Com., F.C.A. Phone : OFTI-2227247
MAHAVIR §. JAIN B.Com., F.C.A 0771-4099889(0)
"AMIT AGRAWAL B.Com., F.C.A Telefax : 0771-4099888
ANSHUL BEGANI B.Com., F.C.A E-Mail ~ : beganis@hotmail.com

SANKALP SOHANEY B.Com., F.C.A Cell : 098266-06500

098265-93300
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

. Report on the Audit of the Standalone Ind AS Financial Statements

QUALIFIED OPINION

We have audited the standalone Ind AS financial statements of Chhattisgarh State Power
Transmission Company Limited ("the Company") which comprise the Balance sheet as at 31st
March 2024, and the statement of Profit a'nd Loss (including other Comprehensive Income), the
Statement of Changes in Equity for the year ended on that date and Notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory

information (herein after referred to as the standalone Ind AS financial statements).

¢ In our opinion and to the best of our information and according to the explanations given to us,

except for the effect of the matters described in the Basis for Qualified Opinion section of our

report, the aforesaid Standalone Ind AS Financial Statements qive the information required
by the Companies Act. 2013 ("the Act”) in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

- Accounting Standards) Rules, 2015(as amended), of the state of affairs of the Company as at 31st
March, 2074 and its Profit (including total comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

F
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BEGANI & BEGANI &

CHARTERED ACCOUNTANTS

GSTIN : 2ZAAEFB2798G176,PAN: AAEFBIT798G

BASIS FOR QUALIFIED OPINION

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl'sCode of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Major comments and observations, based on our audit. which in our opinion are significant
and required provisions in the financial statements in certain cases mentioned herein. The
net aggregate impact of non-provision on the Profit for the year andfor on the
assets/liabilities and also there are cases as stated in Para below wherein the quantum of
impact though material is unascertainable due to Lack of Sufficient & Appropriate Audit
Evidence. The distinguished reasons have been mentioned in our note below:

a. Revenue

Non-compliance with Revenue Recognition Requirements:

As per CSERC Order No. 62 dated 04/03/2011 (Page No. 43), it is explicitly required that the

: revenue earned from short-term open access (STOA) customers by the State Transmission
w Utility (STU)/Transmission licensee for bilateral and collective transactions must be directly
disbursed to long-term and medium-term open access (LTOA & MTOA) customers. This

revenue should reduce the transmission charges of LTOA & MTOA customers for successive

months in proportion to the monthly charges payable to them. The STU/Transmission

licensee is mandated to maintain separate accounts for the revenue earned from STOA

customers and submit these accounts to the Commission.

Upon review, it has been observed that CSPTCL has not maintained separate accounts for
STOA revenue as required. Instead, STOA revenue has been recorded under Ledger 1130504,
which is designated for Long-term Open Access (LTOA) revenue from CSPDCL. This
misclassification of revenue is a direct violation of Ind AS 115 which necessitates the

accurate identification, measurement, and presentation of revenue from contracts with

customers.
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A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that in SAP ERP, separate accounts have been maintained for the
revenues from STOA, LTOA & MTOA but during the course of audit no additional supporting
have been provided to us verify the fact that all Revenue items are correctly recorded in their
respective ledgers further on verification of books we find that all revenue related toSTOA,
LTOA & MTOA is recorded in above mentioned ledger code.

Incorrect Basis for Revenue Recognition:

CSPTCL's practice of booking revenue from major STOA customers, such as Indian Energy
Exchange (IEX) and Power Grid Corporation of India Limited (PGCIL), on a cash basis further
exacerbates the issue. This approach does not comply with the accrual basis of accounting
mandated by Ind AS 115, which requires revenue to be recognized when the control of

goods or services is transferred to the customer, not merely when cash is received.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that any such differential is of very small amount i.e about Rs. 3
Lakh but no evidence is being received from the management showing that the accounting
of the above mentioned item has been done on accrual basis instead of cash basis of
accounting further the amount of Rs. 3Lakh may be immaterial but there is the question
accounting policy which is material for the presentation and preparation of financial
statement.

Delay Payment Surcharge:

| Surcharge Working ' (RS in crores)
F.Y. Recognised in Books Revised Surcharge Net Effect o
2021-22 | 149.917 Cr 162.822 Cr +12.905
2022-23 | 126103 Cr 96.893 Cr _ 29.21

Total | ‘ ~ [-16305

In the anrrent financial year (FY 2023-24), the surcharge waﬁ calculated at ¥25.550 crore.
However, due to a revision of 216.305 crore rclated to a prior period, the surcharge reflected
in the financial statements is 29.247Crore. While, no prior period adjustments have been
made the effect of Prior period adjustment has been taken in current year ledger itself

instead of showing it separately in profit and loss account under prior period item.
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A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that "the event of revision of surcharge occurred in financial year
2023-24 hence impact has been taken as normal surcharge rather than prior period item”
but as per our opinion by not treating the above as prior period item violation of IND AS-8
Accounting Policies, Changes in Accounting Estimates and Errors is being made.

b. Deposit Work
The company carries out Capital Work for its own project as well as for other parties; known

as deposit works. The company prepares an initial estimate of cost and outside parties are
required to submit requisite amount with the company for execution of work. This amount is
parked in a liability account namely 1110702 and L110705 in SAP ERP system. After the
completion of work, the same is netted off with respective asset or refunded back to
company as the case may be. The amount outstanding in aforesaid codes as at 315 March,
2024 amounts to Rs. 53,775Lakhs. However, the company has not provided party wise /
estimate wise reconciliation orageing of the aforesaid amount, we are also not able to
identifythe total balance of deposit works which wastransferred during the year to CWIP and
balance of Rs. 53,775Lakhs as is not yet identified. This balance may be on account of
amount to be refunded to parties or the work has not been started against those receipts.
The company has not provided us adequate information so as to enable us to bifurcate the
liability in the aforesaid two categories. In the absence of party wise reconciliation of deposit
works liability, we are unable to comment upon the accuracy of deposit work liability of Rs.
45,163.60Lakhs and its classification thereon in current and non- current liability.

Further, we have also observed that there have been no significant movement in deposit

work account codes during last 4 years the details of which is tabulated below.

2023-24 4572161 48.042.67

B 2022-23 4703471 5527471
2021-22 4730453 58,921.20
2020-21 4596127 49492 56

Furthermore, the amount of Rs. 45,721.61Lakhs appearing in the Balance Sheet for
which no reconciliation has been produced before us for verification. Adjustmenis
made to this account are not adequately explained and as a result, we are unable to

verify the accuracy of this balance.
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c. Capital WIP
) During the course of audit it was found that there is Capital Work in Progress of

Rs.48,042.67Lakhs outstanding during the year. We have been provided with the
ageing of CWIP but since its ageing is not done as per Format prescribed in schedule
lll of the companies act, we are unable to vouch for the accuracy of the ageing figures
being shown in the Financial Statement. Further there were various GL codes in which
amounts are outstandingsincevery long period for which no detail/ reconciliation has

been provided to us.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from the
management stating that "list of CWIP as on 31.03.2024 as per Schedule III of Companies Act
is already prepared and submitted” but the list of CWIP is missing from the notes to accounts.
Instead, we've been given an Excel sheet with CWIP ageing details without any supporting
document to justify the excel sheet prepared hy the management, further the company don't
follow the format required by Schedule III of the Companies Act for the disclosure of capital
WIP.

d. Fixed Assets
For Fixed Assets testing, we identified samples which were provided and categorized into

three RAOs: Raipur H.O., Gudhiyari, and Bilaspur. However, we did not receive any
documentation for Bilaspur RAO and only received partial samples for Gudhiyari RAO.
Consequently, we are unable to verify the accuracy of the fixed assets records for these

locations.

Out of the samples tested, the following observations were made:

217561-0 30.04.2024 22.03.2024 30.04.2024
217561-0 31.05.2024 22.03.2024 31.05.2024
217562-0 30.04.2024 29.07.2023 30.04.2024
217562-0 31.05.2024 29.07.2023 31.05.2024
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217561-0

5,78,17,108.35 6,87,17,122.57 1,09,00,014.22

217562-0 427.17,093.39 5,13,21.609.04 86,0451565

The total difference amounting to Rs. 1,95,04,529.87 has not been transferred from Capital WIP
to Property Plant & Equipment in the Balance Sheet. Consequently, its depreciation is not being
charged to the Profit & Loss Account as an expense, leading to a misleading representation of
profit. Additionally, it raises concern on the authenticity of the completion certificate being
issued by CSPTCL as Put to Use date and date of Capitalization date should be same but is not in
the case as mentioned above. Further as per the IND AS 16 paragraph no.55 “Depreciation of
an asset begins when it is available for use i.e. when it is in the location and condition
necessary for it to be capable of operating in the manner intended by management
“during the course of audit we have found that on the basis of provisional completion report the

asset was capitalized on put to use date and the deprecation is also calculated from put to use

date but as per the INDAS 16 the deprecation should be charged from the date when asset is

ready to use the company has not produced before us any document from where we can find

that when is asset is ready to use therefore we unable to comment the capitalization and
calculation of deprecation done by the management of the company.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from the
management stating “Fixed Assets are capitalized initially on the basis of provisional completion
report and that the assets are capitalised when they are put to use /charged.”

The statement that assets are capitalized when they are put to use is contradiction of INDAS 16
as the deprecation on the asset to charged when the asset is ready to use it is not relevant
whether it has been 'put to use' or not. Also no Physical Verification report of Fixed Assets is
produced before us during the course of Audit.

e. According to clause 4.32 of Chhattisgarh State Electricity Supply Code, 2011; the company
has to refund the excess of deposited amount over the actual expenditure within a period of
90 days from the date of completion of work to the consumers from whom the deposit has
been received. In case of delay in refund the company is liable to pay interest at the rate of 1
% per month or part thereof on amount refundable. The amount of interest payable shall
have a bearing on profits of the company which, in the absence of party wise listing we
would not able to comment on the same.
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A reply via letter No. 06—01/A/C/Audit/2023-—24/1185 dated 13/09/2024 was received from
the management stating “transmission activity is not covered under the clause 4.32 of
Chhattisgarh State Electricity Supply Code, 2011. Further the deposit work service is a
separate activity relating to construction work as contractor hence not under supply code of
CSERC, Thus, there is no question of paying 1 % interest under the regulation”.

While as per our opinion Transmission is a critical part of the overall electricity distribution
process. Therefore, we firmly believe that Clause 4.32 of the Chhattisgarh State Electricity
Supply Code, 2011, applies to CSPTCL.

Work Contract Service

Under Note 21, 'Other Income' there is an entry labelled ‘Miscellaneous Income," which
includes Rs. 8,05,11,020.23 atliibuted to 'Work Contract Service." In the C.Y. Work Contract
Service amounting to Rs.13,78.84.613 has been shifted from this head to Deposit Work
Liability while the same has been classified as work contract service in the GST invoice and
the credit note related to the above mentioned amount is issued on the month of August
2024 which relates to the financial year 2024-25 but the effect of the said credit note has
been taken in the current financial year statement. Further the effect of only taxable value has
been taken in current financial statement but the liability of GST reversed due to this credit
note we are unable to find out because there were various rectification entries were passed

related GST for which no Proper explanation has been provided.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating "Income from “work contract service” of Rs. 14,99,80,733.24 has
been shifted to "Deposit work liability A/c” after issuing Credit Note in GST Portal. Hence his
treatment has been done only after updating GST portal in current financial year” but during
the course of Audit it was found that reversal of only Rs.13,78,84,613/- has been done
through credit note and the same was done in financial year 2024-25 but the effect of the

same has been taken in Current Financial Year.

Additionally a rectification credit entry amounting to Rs. /,19,58,865 has been passed in this

ledger to increase this income of which no justification has been provided to us.

A reply via letter No. 06-01/A/c/Audit/2023 -24/1185 dated 13/09/2024 was recejved from
the management stating Credit entry- of Rs.7,19,58,865/- has been done correctly to book
revenue from supervision charges out of advance received. However we have not received

any second effect for the same entry therefore we are una@eé@;comment on the same.
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Also, on 31/03/2024, an adjustment of Rs. 1,20,96,118 was made under the Work Contract
Service ledger ([130734), with the narration 'CSPGCL SOC MOC bill correction 14-15 & 18-19."
However, the nature and justification for this adjustment have not been adequately explained
to us. Given that the CSPGCL ledger is involved in this adjustment, it raises concerns about
the accuracy of the intercompany balance, which may also now be misstated.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating “that the SOC MOC Bills issued to CSPGCL were revised during the
year as a reconciliation impact, hence the impact has been accounted during the year.” As
per our opinion the same should be treated as per IND AS-8 Accounting Policies, Changes in

Accounting Estimatesand Errors by disclosing the same under the prior period item.

. Deposit Work Sales Account

Under Note 21 'Other Income,’ there is an income labelled ‘Miscellaneous Income' that
includes an amount of Rs. 7,83,99,220 attributed to the 'Deposit Work Sales Account.” A
rectification entry was passed that artificially increased both Miscellaneous Income and
Miscellaneous Expenses by Rs. 7,83,99,220, resulting in no net change to profit or loss.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from

the management stating this represents for the reconciliation of GST Return where GST paid
on outward supplies is required to be reconciled with corresponding outward supplies and its
cost but as per our opinion Financial statements are prepared according to Schedule III of the
Companies Act, 2013, and by following the IND AS, not under any other Act.

. Sale of Scrap
In Note 21, 'Other Income,” an amount of Rs. 1,397.42 Lakhs is reported under 'Net Proceeds

from Sale of Scrap.’ However, the quantitative details of the scrap which are sold are
provided in invoice, but separate record of quantity of scrap which is required to be
maintained in books are not produced before us for our verification from which we can

vouch the quantity of invoice and thereby preventing us to verify the accuracy of the cost
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Additionally, the income from the sale of scrap and the associated cost are presented on ¢
net basis in the financial statements. We believe that, for the better presentation of financia
statement, these amounts should be reported separately to provide a more accurate

representation of the financial transactions related to scrap sales.

i. Cash & Cash Equivalents

As mentioned in Note 12 to the financial statements, under the section "Balance with Banks,” the
balances recorded in the ledgers {A100401 (SBI), A100420 (SBI), A100410 (SBI) LO56006 (SBI), A100432
(IDBI), A100433 (IDBI), LO56005 (IDBI)} adjustments of opening difference amounting to Rs.
8,01,49,401.91 have been made in the accounts, and the effects have been transferred to Various
Ledgers such as Expenses (Bank Charges) and FDR in the current year and no proper
reason/reconciliation for the same has been produced before us. Further, Ledger of ICICI Bank
(A100488) containing opening balance of Rs. 10,00,000 & Ledger of Bank of Baroda (A100443)
containing opening balance of Rs. 6,29,147.15 have been made NIL by passing a rectification entry of
which no trail neither any reason has been provided to us due to which we are unable to comment on

the accuracy of bank reconciliations.

BRS/Bank Statement not received:

‘ Bank Name Ledger Code ’ Balance as per Trial Balance
| uTI A100440 | 27,632.00

Other Bank Balances

As described in Note 12 to the financial statements, the section 'Balance with Banks other
than (iii) above' includes Term Deposits amounting to Rs. 8066.65Lakhs. But Since this
ledger’s authenticity have been distorted by passing opening rectification entries as
mentioned in the above paragraph and upon verification, we identified Term Deposits
amounting to Rs. 8069.63 Lakhs. Consequently, there seems to be a balance of Rs. 2.98 lakhs
which may be wrongly classified under any other head in the balance sheet which relates to
FDR.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “the Bank Reconciliation Statement, the opening bank balances
have been reconciled during the year by giving effects in the carresponding accounts. As on
31.03.2024, all Bank Balances are reconciled with Bank Statements and the same have been
produced”. However, the company has not produced the aforementioned bank statement
and any reconciliation related to the mentioned account. Furthermore, various reclificalion
entries have been made to reconcile the opening difference in the bank reconciliation, but no
proper explanations or documents have been provided for our verification. Additionally, we
requested a balance confirmation certificate from the company to be obtained from the

bank, but it has not been produced for our verification. %’—’ L /( e
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These adjustments Lack proper justification and no adequate explanation have been
provided to us in this regard. Consequently, we are unable to verify the accuracy of these
balances and the related adjustments.

Also Monthly/Quarterly Stock Statements submitted to Banks are not produced before us for
verification during the course of Audit.

J- Security Deposits

As detailed in Note 06 to the financial statements, the 'Other Financial Assets' section
erroneously includes Security Deposits amounting to Rs. 273.49 Lakhs. A thorough
examination revealed that CSPTCL holds no such security deposit. Instead, the ledger
(A102410) contains outdated entries related to MAT Credit, with no adjustments made to this

( account during the current year. As a result, the financial statements reflect an incorrect
opening balance, leading to a significant overstatement of assets by Rs. 273.49 Lakhs. We are
of opinion that these balances should be verified and reported under the accurate heads.

k. It was observed that CSPTCL has failed to maintain any provision for expected credit loss.
According to Ind AS requirements, entities must provide a comprehensive and detailed
disclosure of trade receivables, including an ageing analysis, to accurately assess the
recoverability of these amounts. Moreover, Ind AS mandates the recognition of provisions for
expected credit losses to account for any potential non-recoverability of receivables. The
absence of such provisions results in a substantial understatement of liabilities and

overstatement of assets.

7 A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “the nature of business of CSPTCL is such that there is only one
major debtor namely CSPDCL which is paying the dues i.e. transmission charges regularly. So,
there is no significant and evident risk or uncertainties affecting the recoverability of
receivables” but as per our opinion since the Amount received on account of Debtors is not
received regularly and since it is the requirement of IND AS 109 we are of the opinion that

Provision of Expected Credit Loss should be made in the Financial Statements.

I. We draw attention to a issue regarding the intercompany balance between CSPTCL and
CSPDCL & CSPGCL. It has come to our notice that CSPTCL has not reconcifed this
intercompany balance with CSPDCL This failure to reconcile represents a significant and

serious breach of the fundamental principles of accurate and reliable financial reporting as

mandated by Ind AS. Q*ED‘F
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m. The company has outstanding trade payables of Rs.15,829.28 /- Lakhs. The management has
not provided detailed listing and status of these amounts in the format provided in Schedule
[l of the companies Act.Therefore, we are unable to comment on the same.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating “list of trade payable as on 31.03.2024 as per Schedule III of
Companies Act is already prepared and submitted” but the list given to us is not part of the
financial statements, and the details provided do not comply with Schedule III of the
Companies Act, 2013.

n. As per section 16 of the MSMED Act, 2006 the buyer is liable to pay compound interest with
i the monthly rests to the supplier on the amount at the three times of the bank rate notified
by RBLin case he does nol make payment to the supplier for his supplies of goods or services
within 45 days of the acceptance of the goods/service rendered. During the course of audit
the management has not provided Lhe Classificalion of Suppliers under the MSML norrns
therefore we are unable to comment on the liability of interest that is payable on delay
payment to MSME Suppliers.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “the Company observes necessary compliance of MSMED Act
2006, in respect of timely payments to micro and small entities. Also, proper internal system
is in place to identify MSME supplier and to discharge payment within 45 days and it may be
noted that there are no instances of any delay interest payment on this account”, but during
the course of Audit we have repeatedly inquired the management to provide details on the
[nternal Controls for identifying MSME vendors and ensuring timely payments to them.
However, they have not provided us with any list of MSME Vendors nor they have provided
us with the details of MSME & Non MSME vendors by way of bifurcation in the outstanding
Trade Payables.

o. Price Variance

During the year, CSPTCL procured inventories under agreements with a price variation clause,
allowing suppliers& CSPTCL to adjust prices post-delivery. The resulting price variations were
incorrectly classified as revenue expenditure under "Other Expenses" (GL code: E220106)

amounting to Rs. 2108.20 Lakhs rather than being capitalized.
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According to Ind AS 2 (para 35) and Ind AS 16 (para 13), inventories used in items of
Property, Plant, and Equipment (PPE) should be capitalized. This misclassification led to an
overstatement of expenses and an understatement of profits by Rs. 2108.20lakhs, as these
amounts should have been booked under CWIP or PPE instead of being treated as regular

revenue expenditure.

p. Cash In Imprest
The company has disclosed Cash in Imprest under Cash & Cash Equivalents (Note No.12) at

Rs. 439.71Lakhswhich consist of Two Ledgers A100320(Temp Advance —Div)(Balance as at 31
March 2024 : 2,00,221.61/-)& A100312 (Cash Clearing A/c).A100312 (Balance as at 31%March
2024 : 4,41,11,378/-)is a Account opened where the Temporary Advances given to various
Divisional Offices / Field Offices for meeting the expenses is parked prior to booking of
Expenses, which is subject to submission of Bills & Vouchers by the Divisional Offices to their

Respective RAOs, thus it is a clearing account, Turther in our opinion he above mentioned
Ledger code should be Zero at the end of the financial year as the advance given by head
office and advance received by it RAO should be reconciled.Further no detailed list of
advances given under ledger Code A100320 and A100312 is provided to us.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that "Temporary advances given to division offices are generally
deposited with revenue authorities and forest department as advance for land compensation,
crop compensation and forest compensation the disbursement of such amount to ultimate
beneficiaries (land owner/crop owners etc.) is made from that end and take time as per the
disbursement procedure. As such at the level of CSPTCL division offices. Such temporary
advances cannot be zero at the year-end”, The above thing was not explained to us during
the course of Audit and if the advances provided takes time for the disbursement procedure
this should be classified under long term Loans & Advances and not under Imprest. Also, The
Financial Statements show that the Cash in Imprest amounts to Rs. 40.66 Lakhs, which does
not match with the figures in the SAP ERP system. This discrepancy raises serious concerns
about the effectiveness and accuracy of the internal controls that the management has

implemented, particularly regarding the bank portions.

q. Grant received under Power System Development Fund Scheme
As described in Note 19 to the financial statements, the Company received a Government

Grant under the Power System Development Fund (PSDF) Scheme amounting to Rs. 4368.71
Lakhs during the year for ADMS, Renovation and Upgradation, and OPG projects. I[nitially,
this grant was recognized under Other Equity, which is n?t(ér:n accordance with Ind AS 20:
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Accounting for Government Grants and Disclosure of Government Assistance. According to
Ind AS 20, such grants related to assets should be presented as deferred income and

recognized in profit or loss on a systematic basis over the useful life of the related assets.

To rectify this, the Company has now entered a deferred income of Rs. 743.74 Lakhs (for
which no working has been provided to us for our verification) in the Profit & Loss account
and reclassified the remaining amount under Other Non-Current Liabilities. However, in

compliance with Ind AS 20, the remaining grant should be bifurcated into Current and
Non-Current Liabilities.

As required under Ind AS 1: Presentation of Financial S tatements, a balance sheet as at
the beginning of the preceding period should be presented to correct the previous
misclassification,. This adjustment will ensure compliance with accounting standards
and provide a more accurate and transparent presentation of the Company'’s financial
position.

Year wise details of Such Grant are as follows:

2019-20 8,65,00,000 2,50,78,344 6,14,21,656
2020-21 12,26,54,000 9,98,85,656 7,29,60,000
2021-22 37,56,00,000 23,16,00,000 14,40,00,000
202223 8,30,00,000 31,11,90,000 - |
2023-24 ' 43,68,71,833 43,68,71,833

r. SLDC Development Reserve

The Company disclosed SLDC Development Reserve under Note No. 14 Other Equity
amounting to Rs. 1,965.94Lakhs. The company has credited this reserve by Rs. 180.62 Lakhs
during current year (Refer Statement of Change in Equity). However, Company has treated
such amounts as income during previous years and this year changed the treatment and
directly credits the other equity, thus company has changed its Accounting Policy which
should be applied retrospectively. However, the company has neither made any adjustment
to opening balance of affected component of equity as required by Ind AS 8:Accounting

Policies, Changes in Accounting Estimates and Errors. Thus, :'n our opinion company has
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SLDC Books

Section 3.1 of the Chhattisgarh State Electricity Regulatory Commission (Terms and
Conditions for determination of tariff according to Multi-Year Tariff Principles and
Methodology and Procedure for determination of Expected revenue from tariff and Charges)
Regulations, 2021, mentions that till the SLDC is not separately established as State agency,
separate books of accounts for SLDC as separate unit under CSPTCL shall be maintained and
certified by the CSPTCL.

However, no separate books of accounts for SLDC were produced before us during the
course of our audit in CSPTCL.

Lease Expenses

Under Ind AS 116, a lessee must recognize a right-of-use (RoU) asset and a lease liability at
the lease’s commencement. The RoU asset is initially measured at cost, including the initial
lease liability, any lease paymenls made before or at commencement (minus any incentives),
initial direct costs, and estimated dismantling or restoration costs. The lease liability is
mecasured at the present value of unpaid lease payments, discounted using the interest rate
implicit in the lease or the lessee's incremental borrowing rate.

Subsequently, the RoU asset is depreciated over the lease term or the asset's useful life,
whichever is shorter. The lease liability increases with interest and decreases as payments are
made. This approach ensures accurate reflection of the leased asset and corresponding
liability on the balance sheet, in compliance with Ind AS 116.

We haven't yet received the necessary working, so we're unable to comment on the accuracy

of the lease expenses recognized in the financial statements at this time.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “as per the legal framework of electricity companies the rate of
deprecialion/assels uselul life is governed by the rate/useful life prescribed by the electricity
regulator. Accordingly, the CSPTCL depreciates its assets over its useful life as prescribed by
CSERCAs such leased assets (land) has been depreciated correctly as per the rates
prescibed by Lhe regulator and accounting is done in line with regulations” However we

have not received any working in that regard.
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u. Interest on Loans

In accordance with State Government order passed by Chhattisgarh State Governmer
Power Department Secretary dated 24th May 2022(Order No. 1532/F-13/01/2022/13/:
stating that the state government will take over the dues owed to CSPTCL by CSPDCI
amounting to X500 crores (inclusive of interest) and further on 12th July 2023(Order Nc
1762/F-13/01/2022/13/2), the state government take over the dues owed to CSPTCL b
CSPDCL, amounting toZ775 crores (inclusive of interest). However, in financial statement th
management chose to bifurcate the received amounts into principal and interes
components. The interest portion of Rs. 20,33,24,968/- was then used to offset interes
expenses on term loans.Further a clarification was asked by the company relating to the
bifurcation of Interest & Principal Components and their treatment and the same was being
replied by the Deputy Secretary of Power Department of State Government of Chhattisgarh
via Letter No. 1785/F-13/16/2023/13/2 which states that the State Government will
reimburse exclusively the amount of interest on account of Rs. 1275 crores loan takeover.
Now this two letters are producing contradicting images on the Interest portion of Loans. So
therefore, we are unable to Comment on the same.

v. Audit Trail
Based on our review, we observed that the company uses SAP accounting software for
maintaining its financial records. We requested a list of any transactions or entries that were
altered or deleted during the current period to verify their accuracy; however, this
information was not made available to us. As a result, we cannot determine whether the audit

trail feature of the software was enabled and functioning consistently throughout the year for
all relevant transactions.

A reply via letter No. 06-01/A/c/Audit/2023 2471185 dated 13/09/2024 was received from
the management stating”CSPCL maintains accounts and all transactions in SAP ERP which has
been customised to accommodate the internal control, internal checks, approved drawing of
powers of authorities. All the transactions entered in SAP ERP are recorded with user name,
location and time. SAP ERP does not allow changing, modifying or deleting a transaction
once entered’but the accessprovided to us in the SAP ERP for Auditwas restricted to certain
extent, therefore we are unable to comment on the same. Also, no proper audit trail of
Rectification Entries passed in excel sheet which js being subsequently done in SAP ERP
Is being maintained which was made when finalisation of Financial Statementsis done.
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w. Trade Payables
The Company has Trade Payables amounting to Rs. 15,829.281 akhs (Note no. 18). The Trade

Payables includes following GL Codes which are pending for clearing since 01%t April, 2023

for which no reconciliation has been provided to us:

1115052 GR/R A/Cw/outPO | 20,23,298.20

x. During the Course of audit,it came to our notice that no provision ofObsolete Inventoryhas
beenmade in the Financial Statements of the year. As informed by the management that the
same is not required as there is no deviation in stock audit report. No stock audit report has
been presented before us for our verification therefore we are unable to comment on this.

y- No Report of Expenditure Audit has been produced before us for verification during the
course of Audit therefore we are unable to comment on this.

z. Merger with Chhattisgarh State Power Holding Company Limited

)] As per Para 3 Rule 7B(2)(ii) of aforesaid notification The assets, properties whether
moveable or immovable (including land parcels, residential and commercial buildings
along with fixtures and vehicles), real and personal, goodwill, copyright, intellectual
property, cash balances, capital, investments, reserve funds, receivables special
reserve stocks, shares, dividends, bonds, debentures, securities and other instruments
of whatever nature of the Holding Company, whether or not recorded in the books of
the Holding Company as on the Determined date shall be transferred to the
Transmission Company. However, the company has not provided us any
information or explanation regarding transfer of such Assets of Holding

Company in name of Transmission Company.

i) As per Para 3 Rule 7B(2)(ii) of aforesaid notification as on the Determined date, the

immovable properties /assets of the Holding Company which are either in possession

it ng)]oint possession of the Generation the Distribution Company (along with other

chief Eﬂ?\f‘?ﬁns_cgt\%géssor Companies) and/or are being used by the Generation Company and/or
C.S-Pow ég&?uf Distribution Company, as the case may be, f%_-the purpose of conducting their
respective business operations or for the/__/,""r"p})se of accommodation of their
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respective employees, shall be continued to be used by Generation Company and/or
Distribution Company. If required, as per the decision of Empowered Committee, the
Transmission Company shall enter into agreements in the nature of lease or right to
use in favour of the Generation Company and/ or the Distribution Company to
facilitate their use of the immovable property on the terms and conditions as may be
mutually agreed Company and/ or the Generation.However, the company has not
provided us any information or explanation regarding the same so we are
unable to comment on the said.

aa.The Company has not prepared the Ageing of Capital WIP & Ageing of Trade payable as
required by the Schedule Il Division II of the Companies Act, 2013. Therefore, the
presentation of Financial Statements is deficient tosuch extent.

Key Audit Matter
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Emphasis of Matter

a) TDS and GST returns are subject to reconciliation with books of accounts. Any liability arising

out of subsequent reconciliation is not determinable at the moment.

b) The management has not provided us stock ageing report of the inventory items. In the
absence of stock ageing report, we are unable to quantify if any provision for slow/ non-
moving inventory is desired.

Our opinion is not qualified in respect of above matters

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information The
other information comprises the information included in the Board's Report includingAnnexures to

Board's Report but does not include the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do

notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the IndASFinancialStatements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss(financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
pohaies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using lhe going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

d.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. [dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainly exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalonc
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial slalements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

" Dther Matter

a) Following accounting codes are subject to reconciliation:
(1) L010190 -Initial Uploading FI.
(i) L010191 Initial Uploading FI.
(i) L112035- Royalty Pay-Cont
(iv)  L112036- Royalty Pay-Cont

b) There are certain accounts in the trial balance of the company which are having balance but
no transactions are being recorded in those accounts due to technical reasons or the
accounts have been blocked for entry. Such accounts need to be reconciled and its impact
should be taken in the financial statements. We have also observed adverse balances in
certain accounts which according to management are due to technical limitations in SAP

software. These issues should be resolved at theéarhest bfy the company.
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) There is no system in SAP to identify MSME Vendors and therefore details of paymentsdue

d)

to MSME and non MSME Vendors could not be identified and reported under Note No 18 o
Financial Statements further we are unable to comment on the disallowance which may
occur due to section 43(b)(h) of the Income tax act 1961 which may lead to the change the

calculation of provision of income tax in financial statement.

In accordance with the second proviso to Section 149(1) and Rule 3 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the following are the criteria for
companies that must appoint Woman Directors under the Companies Act, 2013:

* Every listed company.

¢ Every public company having paid-up share capital of Rs. 100 crore or more.

* Every public company having minimum turnover of Rs. 300 crore or more.
The company meets the criteria for appointing a woman director: however, it has not yet
made such an appointment.

Our opinion is not qualified in respect of above matters.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

C)

d)

e)

We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit.

[n our opinion, except for the effects/possible effects of the matters described in the
Basis for Qualified Opinion paragraph in our opinion proper books of account as required
by law have been kept by the Company so far as appears from our examination of those
books.

The balance sheet, the statement of profit and loss, and the cash flow statement dealt with

by this report are in agreement with the books of account

[n our opinion, the aforesaid Ind AS financial statements does not comply to the extent as
mentioned in our Reportwith the Indian Accounting Standards specified under section 133

of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,

As the Company is an government company Section 164(2) of the companies act the said

o).

clause is not applicable.
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f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations as at 31 March,
20240n its financial position in its financial statements. (Note no. 30.2 to Financial
Statements)

. The Company has made provisions as at 31%March, 2024, as required under the
applicable law or Indian accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contracts.

ii. The Company has not transferred any amount to the Investor Education and
Protection Fund during the year ended 31 March, 2024.

Iv. (a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.
V. The Company has neither declared nor paid any Dividend during the year.

Vi. Based on our examination which included test checks, the Company in respect of
financial year commencing on 01% April 2023, the company has used an
accounting software SAP for maintaining its books of account and in absence of
any list of transactions/entries that were altered or deleted during the current
period. We are unable to comment whether audit trail feature of the said software
was enabled and operated throughout the year for all relevant transactions
recorded in the software or whether there were any instances of the audit trail

feature been tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

3. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, in the “Annexure C” on the
directions and sub-directions issued by Comptroller and Auditor General of India.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
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ANNEXURE “A” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CHHATTISGARH STATE
POWER TRANSMISSION COMPANY LIMITED (“the Company”) as of 31 March, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that

date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and Lhe Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects. %
. =4 Fngineer (LD)
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
duc Lo error or traud may occur and nol be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes In

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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OPINION

In our opinion, the Company have an adequate internal financial controls system over
financial reporting subject to Qualified opinion and such internal financial controls in our
opinion were operating effectively as at 31 March, 2024, subject to Qualified opinion based
on the internal financial control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

The major observations of Qualified opinion are as under:

a. The Company uses ERP Software SAP for recording daily transactions, Despile ol using ERP
Software, certain reports such as FAR, WIP Listings and even Financial Statements are
prepared in MS- Excel. As informed to us by the management of the company, the fixed
asset module of ERP Software is under development and pending its configuration, various
reports related to Fixed Assets are prepared outside ERP Software manually. In view of above
we are unable to comment on operating effectiveness of Fixed Asset Module of Accounting

Software.

b. The Company uses ERP Software SAP for recording daily transactions. Despite using ERP
Software, Revenue taken in Balance Sheet is prepared in MS-Excel. Since, Revenue as Per
SAP and Actual revenue is different to the extent of Rs. 2,19,635.36. In view of the above, we
are unable to comment on the operating effectiveness of the Revenue Module of

Accounting Software.

C. Accounting under proper heads of Account was not correctly done at initial stages in SAP
software. This has resulted in difference between the opening balances as per SAP software
and opening balances as per financial statements. Further as per information and
explanation provided, the differences that arose at the first-time adoption ol Accounling
Software “SAP” have been adjusted through Capital Work in-progress by passing the
adjustment entries in accounting software.

d. The current year closing figures as reported in the Balance Sheet are derived from the Trial
Balance of SAP after passing such adjustment entries
er( LD)
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ANNEXURE “B” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2024, we report that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) The Company has maintained records of Property, Plant and Equipment. However,
voucher no., supplier name, quantitative and situation wise details are not maintained in
the fixed assets register.

The Company does not have any intangible assels.

(b) The management has informed that physical verification of fixed assets is a perpetual
process undertaken at divisional and sub divisional level. As the refevant records of the
physical verification were not produced before us for our review, we are not in a position

to comment thereon.

(c) The company possesses land received from MPSEB wherein records were not handed
over, for re-organization of erstwhile MPSEB due to non-traceability; hence we are not in

a position to comment thereon.

(d) The company has not revalued any of its Property, Plant and Equipment (including right-

of- use assets) and intangible assets during the year.
() No proceedings have been initiated during the year or are pending against the Company
as at March31,2024 for holding the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made there under.

(i) In respect of its inventories:

(a) As per information and explanation given to us, physical verification of inventory is a
perpetual process undertaken at stores. As the relevant records of the physical

verification were not produced before us for our review, we are not n a position to

comment thereon.
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As per information and explanation given to us, the company is maintaining proper
records of inventory and discrepancies, if any, found during the course of physical
verification has been properly dealt with by the management.

(b) The Company has been sanctionedworkingcapitallimitsinexcessofZ5crore,in aggregate
frombanksorﬂnanaahnstatutlonsonthebasmofsecurltyofcurrentassets However no
Quarterly Statements are produced before us for verification thus we are unable to

comment upon the same.

(ili) The company has not madc any investments or provided any Loans or Advances in the nature
of Loans or has given any guarantee to, companies, firms, Limited Liability Partnerships, during

the year, hence, reporting under clause 3(jii) is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company
has not given any loan, guarantee, or security and has not made any investment referred under
section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the Order is

not applicable.

(v) In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposits from Directors, Promoters or their relatives and Inter Corporate
deposits which are covered under Section 73 to 76 of the Companies Act, 2013 read with

Companies (Acceptance of Deposits) Rules, 2014.

(vi) The company falls within the threshold limit specified for Maintenance of cost records as per
section 148(1) of the Companies Act, 2013. However, as informed to us the relevant cost audit

records are undcr preparation for the Financial Year 2023 24.

(vii) Inrespect of statutory dues:
a. According to the records of the Company, undisputed statutory dues including Provident

Fund, Tnvestor Education and Protection Fund, Employees’ State Insurance, Income-Tax,
Sales Tax, Wealth Tax, Service Tax, Customs Duty Excise Duty, Cess, and other statutory
dues have been generally regularly deposited with the appropriate authoritics. According
to the information and explanations given to us, no undisputed amounts payable in

respect of the aforesaid dues were outstanding as at 31%March, 2024 for a period of

more than six months from the date of becoming payable. (L
Lid.
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b. Dues of CSPTCL which have not been deposited on account of dispute are as under:

Name of Nature of the Period to Forum where R?;narks,
the Dues Amount which it dispute is mny
Statute relates pending
Entry Tax Entry Tax 155.62 FY. 2011- Appellate
Act, 1976 12 Tribunal Raipur
Entry Tax Entry Tax 12.87 F.Y. 2013- Appellate
Act, 1976 14 Tribunal Raipur
Entry Tax Entry Tax 394 F.Y. 2014- Appellate
Act, 1976 15 Tribunal Raipur
Income Income Tax 4193.99 (15.12% AY.2002- | ITAT, Mumbai &
Tax Act, | (Cases related to being amount 03 CG High Court
1961 erstwhile CSEB) allocable to CSPTCL
in Equity Ratio
Income Income Tax 5645.20 (15.12% AY. 2006- ITAT, Mumbeai
Tax Act, | (Cases related to being amount 07
1961 erstwhile CSEB) allocable to CSPTCL
- ~_in Equity Ratio)
Income Income Tax 1392.85 (15.12% AY. 2008- CIT(A), Raipur
Tax Act, (Cases related to being amount 09
1961 erstwhile CSEB) allocable to CSPTCL
in Equity Ratio)

(vi) There were no transactions relating to previously unrecorded income that have been

(i surrendered or disclosed as income during the year in the tax assessments under the Income

Tax A

ct,1961(43 of1961).

(ix) (a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender or in the Payment of Interest thereon to any lender. Hence reporting under clause 3

(ix) (a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution

or government or any government authority.

() The company has laken term loans during the year and has applied the same for its intended

purpose of borrowing.

(d) On an overall examination of the financial statements of the Company, funds raised on-
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(e) The Company is not having any Subsidiary and hence, reporting under clause 3(ix)(e) of
the Order is not applicable for the year.

(f) The Company is not having any Subsidiary, joint venture or associate company and
hence reporting on clause 3(ix)(f) of the Order is not applicable for the year.

() (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under cause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (@) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b)No report under sub-section (12) of section143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) No whistle blower complaints have been received by the Company during the year.

(xii) The company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(ai) In our opinion, the Company is in compliance with Section188 of the Companies Act, 2013with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the

applicable accounting standards.

(xiv) The company fall within the threshold limits required for complying with Internal Audit as per
provisions of Section 138 of the Companies Act. However, as explained by the management
the Internal Audit is still in progress &therefore no report for FY. 2023-24 has been produced

before us.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
with its Director persons connected with its directors and hence provisions of section192 of the

Companies Act, 2013 are not applicable to the Company.
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(xvi) (a)in our opinion, the company is not required to be registered under section45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

(xviii) TherehasbeennoresignationofthestatutoryauditoroftheCompa nyduringtheyear.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee or any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN : 010779 C)
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UDIN : 24434993BKBPII8438

Chief Engineer (LD)
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ANNEXURE “C” TO THE AUDITOR’S REPORT

Referred to in Paragraph 3 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date to the members of CSPTCL on the Ind AS Financial Statements for the year

ended 31 March, 2024.

Revised Directions under section 143(5) of the Companies Act, 2013 for the year 2023-24

Sl Directions

No

Remarké/Ec_)mment

1 | Whether the company has system in
place to process all the accounting
transaction through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial

implications, if any, may be stated.

Based representation  received from
management, the company has system in place to
process all the accounting transactions through IT
system. But going through the system, it was
found that:

a. The depreciation on the fixed assets was
calculated manually and then the entry was
recorded in the system.

As informed by the management the Fixed
asset module of ERP software is under
development and pending its configuration,
various reports related to fixed assets are
prepared outside ERP software manually.

The rectification Entries, which was passed for
finalization of Financial Statement for the
Financial Year,isnot recorded in system.

on

Whether there is any restructuring of
an existing loan or cases of
waiver/write off of
debts/loans/interest etc. made by
lender to the company due to the
company’s inability to repay the loan?
If yes, the financial impact may be
stated. Whether such cases are
properly accounted for? (In
lender a Government company,
then this direction is also applicable
statutory  auditor
|| company)._

case,

15

for of
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As explained by the management, there is no
restructuring of existing loans or any cases of
waiver of debt/loans/interest etc. due to the
company’s inability to repay the loan.
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3 | Whether funds received, receivable for
specific schemes from Central/State
agencies were properly accounted
for/utilized as per its terms and
conditions? List the cases of deviation.

Based on  representation received from
management, the company has properly
accounted for utilized the funds
received/receivable  from the Central/State

government as per the terms and conditions.
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Sector specific sub-directions
under Section 143(5) of the companies Act, 2013 for FY 2023-24

SI.
No.

Directions

Remarks/Comment

Adequacy of steps to
prevent encroachment of
idle land owned by company
may be examined. In case
land of the company is
encroached, under litigation,
not put to use or declared
surplus, details may be

provided.

The management has explained that to prevent land
encroachment, CSPTCL secures its properties by installing
barbed wire fencing or constructing boundary walls. Field
authorities routinely visit company premises to monitor and
address any encroachment issues, coordinating with local
revenue officials if needed.

However, no reports of these field visits have been provided
to us for the current year, and as a result, we are unable to

| verify or comment on the effectiveness of these measures.

Where land acquisition is
involved in setting up new
projects, report whether
settlement of dues done
expeditiously and in a
transparent manner in all
cases. The cases of deviation
may please be detailed.

The company being a state government company acquires
the land for new projects as per the prescribed procedure of
Revenue/Forest and MOEF department. The company makes
its sincere effort to locate the site preferably on revenue land.
If at all suitable revenue land is not available, then alternative
land is examined in Forest Private land. The land Acquisition
for forest land is done as per the guidelines issued by the
Ministry of Environment & Forest. Similarly, private land
acquisition is carried out through revenue officials as per
their prescribed procedure there is complete
transparency in processing of these acquisitions.

and

However, as informed to us, the company has not acquired
any land during the period under audit

[s the system of evacuation
of power

with  power
transmission with generating
company? If not loss, if any,
claimed by the generating
company may be

commensurate
available for

| commented

As informedthe existing system is commensurate with power
available for transmission with the generating company but
document related to such system has not produced before us
for our verification.
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BEGANI & BEGANI

CHARTERED ACCOUNTANTS

GSTIN : 2ZZAAEFB9798G1Z6,PAN: AAFFBI798G

How much transmission loss
in excess of prescribed loss
has been incurred during the
year and whether the same
has been properly accounted
for in the books of accounts?

As informed to us, CSERC has set a target transmission loss of
3.00% vide its tariff order, however the company has incurred
actual transmission loss of 3.51%.

Further, as per the directives of CSERC, the transmission loss
Is recovered from the open access customers, hence
accounting effect of the transmission losses in the books of
the company is 'Nil".

153

Whether the asset
constructed and completed
on behalf of other agencies
and handed over to them,
has been properly accounted
for in the financial
statements.

As per the stated policy and the methodology consistently
adopted by the company, any amount received from the
consumer against the erection of capital assets are initially
accounted as “Deposit Work” (Under liability). Post
completion of such assets the amount of “Deposit Work” is
adjusted against the assets. Deposit work done for other
agencies are not handed over to them and shown under PPE
at Nominal Value.Further also refer the PointNo.b of the
independent auditors report.

Whether the company has
effective system for recovery
of revenue as per contractual
terms and the revenue if
properly accounted for in
the books of accounts in
compliance with applicable
Accounting Standard?

Being a state government owned company and regulated by
CSERC, the company accounts its revenues as per the tariff
rate prescribed by the regulators and as per accounting
standard prescribed except unusual delay in recovery of
revenues from CSPDCL. In absence of related information,
Revenue related to penalty charges on delays in contract and
O&M charges are not commented upon for.

The cost incurred
abandoned projects may be
quantified and the amount
actually written off shall be

mentioned

on

As informed to us there are no abandoned projects in current
year.

Whether the company has
been using such accounting
software maintaining
books of accounts which has
a feature of recording audit
trail (edit log) facility and
same has been operated
throughout the year for all
transactions as notified by
the Ministry of Corporaie
Affairs, Government of India
vide notification dated 24
| March 2021.

for

The company has used an accounting software SAP, for
maintaining its books of account and in absence of any list of
transactions/entries that were altered or deleted during the

current period. We are unable to comment whether audit trail

feature of the said software was enabled and operated

throughout the year for all relevant transactions recorded in

the software or whether there were any instances of the audit

trail feature been tampered with.

Further also refer the PointNo. h of the mdependent}
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BEGANI & BEGANI

CHARTERED ACCOUNTANTS

GSTIN : ZZAAEFBI798G1Z6,FPAN: AAFEFBI798G

@

Whether first and final trial
balances and internal audit
report was provided by the
Company along with
financial statements.

o |

We did not receive the initial trial balances during our review.
Furthermore, as of the date of our report, the internal audit
process was still ongoing, and consequently, no internal audit
report was available for our examination

10 | Whether all documents
relating to deposit works,
final account of respective
works etc. were available

with the PSUs.

Comprehensive documentation related to deposit work,
including detailed information for each party involved, is not
available with the PSU. Additionally, please refer to Point
No. b of the independent auditor’s report.

o

11 | Whether reconciliation of
balances with sister concerns
and outside Companies were
carried out by the Company
and there is no variation.

The Company has conducted a reconciliation of balances
with its sister concerns. However, the reconciled balances do
not match with the records of Chhattisgarh state power
distribution company limited. Further no
reconciliation/balance confirmation with outside Companies
have been produced before us for our verification.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN: 010779C)

-
(SANKALP SOHANEY)
PARTNER

M.NO. 434993

UDIN : 24434993BKBPII8438

DATE :
PLACE

27.09.2024
RAIPUR (C.G.)
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BEGANI & BEGANI @

CHARTERED ACCOUNTANTS

GSTIN : 22ZAAEFB9798G1Z6,PAN: AAEFB9798G

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of Chhattisgarh State Power Transmission Company
Limited for the year ended 31°* March, 2024 in accordance with the directions/sub-directions&
Specific Sector Directions issued by Comptroller & Auditor General of India under Section 143(5) of
the Companies Act, 2013 and certify that we have complied with the directions/sub-directions

issued to us.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN: 010779C)

..—o'_'_’-'_'_,‘o_
(SANKALP SOHANEY)
PARTNER DATE : 27.09.2024
M.NO. 434993 PLACE : RAIPUR (C.G.)

UDIN : 24434993BKBPII8438
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Chhattisgarh State Power Transmission Company Limited

Balance Sheet As at 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

X

Particulars Note No. | As at 31st March, | As at 31st March,
2024 2023
A ASSETS
1 [Non-current assets
(a} Property, Plant and Equipment 4 3,49,738.96 3,23,866.38
{b) Capital Work in Progress 40 48,042 67 55,274.71
{c) Fimancial Assets
(i) Investments 10
(i1} Trade receivables
{i} Loans 5 = -
{ii) Others financial asset 6 273.49 29938
(3} Non Current Tax Assets (Met) 7 12,468.16 14,247.27
(e} Deferred Tax Assets (Net} 7A 16,987 31 21,878.24
(f)  Other non-current assets 8 1,09,465.19 1,27,431.02
fotal Non - Current Assets 5,36,976.08 5,43,047.00
2 JCurrent assets
{a) Inventories 9 7,973.70 7,312.82
{b) Financial Assets
{i} Investments 10 -
(i) Trade receivables 11 23,980.37 10,716.38
{iti) Cash and cash equivalents 12 3.959.70 504.89
{iv) Bank balances other than (iii} above 12 8,066.65 1,513 63
{v) Loans 5 13457 144.49
{vi) Others financial assest 6 11,274.06 10,024.66
fc) Other current assets 8 3.73 3.04
Total Current Assets 55,392.78 30,309.91
Total Assets 5,92,304.87 5,73,357.90
B EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 13 93,954.09 93,954.09
{b} Other Equity 14 73,389.24 13,773.06
Total equity 1,67,343.33 1,67,727.15
Liabilities
2 [Non-current liabilities
{3} Financial Liabilities
(i) Borrowings 15 1,14,831.26 1,30,635.95
(i) Other financial liabilities 16 - =
{b) Provisions 17 1,83,964.77 1,62,217.80
(c) Deferred tax liabilities (Net) -
(c] Other non-current liabilities 19 56,024.121 4703471
Total Non - Current Liabilities 3,54,820.15 © 3,39,888.46
3 [Current liabilities
{a) Financial Liabilities
(i) Borrowings 16A 17,163.88 24,540.90
(i1} Trade payables 18 15,829.28 13,360.44
(iii} Other financial liabilities 16 15,181.10 10,671.41
(c) Provisions 17 19,226.35 14,636.76
{d) Other current liabilities 19 | 2,804.77 2,531.78
Total Current Liabilities 70,205.39 | 65,741.30)
(F) Liabilities associated with assets held for sale B o T
Total Equity and Liabilities 59236887 5,73,357.91
See accompanying notes Lo Lhe financlal statements

In terms of our report attached.
For BEGANI & BEGANI
FRN. No.- 010779 C
Chart'er.e'd Accountants

-

7
SANKALP SGEANEY
Partner
Membership No. - 434993

Place : Raipur
Date:j'}lbglgq
OOIN - 24494 a93pKp,p Ti%41%

Chhattisgarh State Power Transmission Comp ny Limited

c?}/ -
S

For and on behalf of the Board of Directors

\//

s
P

(Rajesh Kumar Shukla)
Managing Directer
DIN - 10536858
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S

(Mahendra Singh Chauhan)
Chief Financial Officer
' PAN - ACCPCAT774H

j’ ki

{Arun Mishra)

5.

Company Secretary "
M Nao. ACS : 55153



Chhattisgarh State Power Transmission Company Limited
Statement of Profit and Loss for the period ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note As at 31st March, As at 31st March,
Particulars No. 2024 2023
I Revenue from operations 20 1,23,357.98 1,15,320.04
Il Other Income 21 5,994.03 1,982.68
I Total Revenue (I + 1) 1,29,352.01 1,17,302.72
IV EXPENSES
(a) Employee benefit expense 22 42,094.84 34,108.77
(b) Finance costs 23 3,688.19 9,875.02
(c) Depreciation and amortisation expense 4 28,764.43 27,856.49
(d) Other expenses 24 1/,368.69 14,381.24
Total Expenses (Iv) 91,916.15 86,221.52
V  Profit before exceptional items and tax 37,435.86 31,081.20
Exceptional items 25 .
Profit before tax 37,435.86 31,081.20
VI Tax Expense
(1) Current lax 26 3,110.25 1,986.91
(2) Deferred tax 26 5,535.03 7,222.63
3) MAT Credit entitlement 26 8,833.05 4,550.09
Total tax expense (V1) 17,478.32 13,759.62
VIl Profit after tax 19,957.54 17,321.57
VIl Profit/(loss) for the period 19,957.54 17,321.57
IX  Other comprehensive income (13,844.44) (12,866.75)
A (i) Items Lhat will not be recycled to profit or loss ~
(a) Remeasurements of the defined benefit liabilities / (asset) (21,280.80) (19,777.96)
Loss on Remeasurement of Gratuity plan (19,109.46) (18,117.90)
Loss on Remeasurement of Leave Encashment plan (2,171.34) (1,660.086)
(i) Incomali tax relating to items that will not be 26 (7,436.36) (6,911.21)
reclassified to profit or loss
B (i) Itemsthat may be reclassified to profit or loss
(ii) Income tax on items that may be reclassified to profit or loss 3 -
X Total comprehensive income for the period 6,113.09 4,454.82
Xl Earnings per equity share:
(1) Basic 27 0.65 0.47
(2) Diluted 27 0.65 0.47
In terms of our report attached.
For BEGANI & BEGANI For and on behalf of the Board of Directors

Chhattisgarh State Power Transmission
Company Limited

{Rajesﬁumarshukla] (Pandey Dayanand)

FRN. No. - 010779 C .~~~
Chartered Accoun ants d

SANKALP SOHANEY

Partner : oo Managing Director Chairman
Membership No.- 434993 DIN - 10536858 DIN-Q7922477
=, D
M, e
(Mahendra Singh Chauhan) (Arun Mishra)
Place : Raipur Chief Financial Officer Company Secretary
PAN - ACCPCA4774H M No. ACS : 55153

Date: 2%4\og)o 50y
LDTN - 24434 A93BURPT Tayng




Chhattisgarh State Power Transmission Company Limited

Cash Flow Statement as on 315t March 2024
All amounts are in INR Lakhs unless otherwise stated

Particulars

Cash flows from operating activities
Profit before tax for the year
Adjustments far:
Depreciation and Amortisation exXpenses
Interest Income
Profit on sale of mutual fund
Interest Expenses

Operating Profit before working capital changes
Movements in working capital:
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Short term borrowings
Increase / (Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Other Non Clirrent Financial Liabilitics
Increase / (Decrease) in Long term Provisions
lirease / (Decrease) in Uther Current Liabilities
Increase / (Decrease) in Other Non Current Liabilities
Increase / (Decrease) in Short Term Provisions
(Increase) / Decrease in Loans - Current
{Increase) / Decrease in Loans - Non Current
(Increase) / Decrease in Trade receivables
(Increase) / Decrease in Inventories
(Increase) / Decrease in Other Current Assets
(Increase) / Decrease in Other Current Financial Assets
(Increase) / Decrease in Other Non Current Financial Assets
(Increase) / Decrease in Other Non Current Assets
Cash generated from operations
Income taxes paid
Net cash generated by operating activities
Cash flows from investing activities
Surplus an redemption of Mutual fund
Interest Income
Net movement of fixed assets
Net (Increase) / Decrease in Capital Wip
Net (Increase) / Decrease in Short term investment
Net (Increase) / Decrease in Fixed Deposits

Net cash (used in}/generated by investing activities
Cash flows from financing activities

Increase / (Decrease) in Other Long term Borrowings
Increase/(Decrease) in Capital Reserve
Increase/(Decrease) in Share Capital
Increase/(Decrease) in SLDC Development fund
Increase/(Decrease) in Share Application money
Increase/(Decrease) in Grant received

Interest Paid

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

As at 31st March, 2024 As at 31st March, 2023
37,435.86 31,081.20
28,764.43 27,856.49

3.84 {209.35)
2,424.95 8,700.56
68,629.08 67,428.90
2,468.84 (74.88)
(7,377.02) 3,581.27
4,509.69 825.82
466 16 | (2,098.60)
272.99 (10.86)
8,989.41 (269.82)
4,589.59 2,044.47
4,900.85 4,849.91
N 114
(13,263.99) 59,437.10
(b60.89) (1,582.20)
(0.69) 6.27
(1,249.40) 15.80
2589 =
19,794 .64 (84,012.99)
82,095.16 50,147.32
| 10,041.96 6,848.41
82,053.20 43,298.91
(3.84) 20935
(54,637.01) (40,651.28)
7,232.04 3,646.49
(6,553.02) (746.64)
(53,961.84)| (37,542.08)
(15,804.69) (5,442.82)
0.00 3,448.87
180.62 40.99
(6,677.54) 830.00
(2,424.95) (8,700.56)
(24,726.55) {9,823.52)
3,364.81 (4,066.69)
594 89 4,661.38
3,959.69 594.89
3,959.70 594.89

Interms of our report atlached
For BEGANI & BEGANI

FRN. No. - 010778 C
Chartered éeuntan

2
SANKALP SOHANEY

Partrner

Place : Raipur
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Fot and on behalf of the Board ot Directors

[Rajesh Kumar Shulkia)
Vianaging Director
DIN - 10536858
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Chief Financial Officer
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Chhattisgarh State Power Transmission Company Limited

INotes to the financial statements for the year ended 315t March 2024

All amounts are in INR Lakhs unless otherwise stated
ACCOUTING POLICY

1

2

2.2

23

2.4

2.5

26

2.6.1

Background
Chhattisgarh State Power Transmission Company limited (the Company) domiciled in India, is a state government company incorporated

under the Companies Act, 1956 with the main object of bulk transmission of electricity. The Company is wholly owned subsidiary of
Chhattisgarh State Power Helding Company Limited engaged in transmission of power within the state of Chhattisgarh. The registered office
of the company is situated at Vidyut Sewa 8hawan, Danganiya, Raipur, Chhattisgarh.

Significant Accounting Policies

Statement of Compliance !
The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified under the Companies
{indian Accounting Standards) Rules,2015 read with section 133 of the Companies Act,2013. The Company is governed by the Electricity Act,
2003. The provisions of the Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the
provisions of the Companies Act, 2013 in terms of Section 174 of the Electricity Act, 2003. The company has uniformly applied the
accounting policies during the period presented.

Basis of accounting and preparation of financial statements
The financial statements have been prepared an the historical cost basis except for certain financial instruments (if any) that are measured
at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received ta sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
techniaue,

Use of estimates

The preparation of the financial statements in conformity with the recognition and measurement principles of Ind AS requires the
management of the company to make estimates il awsarnptions that affect the reported balances of assets and liabilities, disclusures
relating to contingent liabililies as at the date of the financial stataments and the reported amounts of Income and expense lor the perlods
presented.

Estimates and underlying assumplions are reviewed on an ongoing basis, Revisions to accounting estimates are recognized in the period in
which the estimates are revised and future oeriods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts ot assets and liabilities within the next financial year, is in respect of valuation of current and deferred tax expense, valuation of
defined benefit obligations and provisions and contingent liabilities.

Revenue Recognition

Revenue is recognised to the extent that it is probable that econonmic benefits will flow to the Company and that the revenue can be
reliably measured, Revenue is measured at the Ffair value of the consideration received or receivable Revenue is reduced for estimated
rebates and ather similar allowances. Supervision charges received from consumers against deposit work is recognized in profit and loss
account only on final capitalization of work and not capitalized. Income/Expenditure relating to a prior period, which do not exceed Rs.
500,000/~ in each case, are treated as income/expenditure of current year. The company is engaged in transmission of power within the
state of Chhattisgarh and revenue against such transmission services are recognised in the Financial Statement upto the closing date as
billed/unbilled revenue in accordance with INS AS-115 " Revenue from Contract with Customer",

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably. Interest income is acerued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

Employee Benefits
Short Term Employee Benefits

The Company recognizes the undiscannted amount of short term employes Lenclits eapected 1o be paid in exchange for services rendered
as liability (accrued expense) after deducting any amount already paid.




Chhattisgarh State Power Transmission Company Limited
IN otes to the financlal statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

2.6.2

263

2.6.4

2.7

28

2.9

Post-employment benefits: Defined contribution/ benefit plans

Payments to defined contribution retirernent benefit plans are recognised as an expense when employees have rendered service entitling
themn to the contributions,

For defined henefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in ather camprehensive income is reflected immediately in retained earnings and is not reclassified to profit or
loss. Past service cost is recognised in profit or loss in the period of a plan amendment. Net interest is cailculated by applying the discount
rate at the beginning of the period to the net defined benefit liability or asset

A separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formed by erstwhile CSEB to mitigate the liability of pension
and gratuity of its retiring employees. The trust is recognized under part B of Schedule IV of the Income Tax Act’ 1961, After the
restructuring of erstwhile board, the successor companies have been contributing their respective share of pension and gratuity liability to
the aforesaid trust. Company provides for the share of its deficit in the actual contribution vis-3-vis the stipulated contribution determined
on the basis of actuarial valuation in its profit and loss account.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined henefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the affer of the termination
benefit and when the entity recognises any related restructuring costs,

Earned Leave Encashment
The employees of the Company are entitled to compensate absences based on the unavailed leave post retirement of employees
on accrual basis based on fair estimates.

Other Long Term Employee Benefits
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date,

Borrowing Cost

Horrowing costs directly attributabile ty (he senuisitinn, construction or production of quulilying assets, which are assets (il neLessdrily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in statement of profit and loss in the period inwhich they are incurred.

Taxation
Income tax expense represents the sum of the tax currently payahle and deferred tax.

Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the Statement
of Profit and loss because of items of income or expense that are taxable or deductible in ather years and items that are never taxable or
deductible.

The company’s current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial staternents and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition {other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity
intends to settle its current tax assets and liabilities on a net basis.

Property plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment lasses, if any. Cost includes
purchase price and any direrctly attributable cast af hringing the asset Luily worldng tandition for ils intended wae ani tar gualilying auscts,
horrawing easts copitalised in accordance with Lhe Company's dccounting policy. Deprediation rommences when the asscts are ready for
Lhew inlended use.

Freehold land and Assets held for sale are not depreciated.




Chhattisgarh State Power Transmission Company Limited
'Nute-s to the financial statements for the year ended 315t March 2024

All amounts are in INR Lakhs unless otherwise stated
Depreciation is recognised so as to write off the 90% of the cost of assets (other than freehold land) less their residual values over their
useful lives, using the Straight line method {SLM) method. Depreciation on assets are provided on Straight line method (SLM) method on the
Bross block at the rates rates notified by the Chhattisgarh State Electricity Regulatory Comrmnission (CSERC) pursuant to Tariff Regulation
2021. Depreciation an additions/deductions to fixed assets is being provided on pro-rata basis from/to the month of acquisition/disposal.
Full cost of all small and low value iterns each costing Rs.5000/- or less under all class of assets is fully charged to revenue in the year in

An expenditure having the effect of extending the useful life of an asset or increasing output or tapacity or efficiency of an asset or
decreasing operating costs of an asset is ‘improvement’. Expenditure on improvement may involve replacement of an existing asset or may
not involve replacement of an existing assat, All expenditures on improvements are capitalized,

All material related cast, labour or contractor charges payabie to outsider for wark done by them in respect of capital Jobs are included in
the cost of concerned capital ‘assets. Land cost comprises of its purchase price, tompensation, if any, paid on acquisition of land, legal
charges and stamp duties, site preparation cost such as cost of leveling and filling and all incidental expenses incurred on the transfer,
development and Improvement of such land.

With regard to useful life of asset, Sec 1{4)(d) of the Companies Act 2013 states that the provision of this act shall apply to “Companies
engaged in the generation or supply of Electricity" except in so far as the said provision are inconsistent with the provision of Electricity Act
2003.

The company being gaverned by provision of the Electricity Act 2003 follows the rates of Depreciation as prescribed by CSERC vide Its
Regulations issued from time to time. As such tompany is not required to disclose the useful life of PPE.

The useful life is define in Regulation 3.81 of CSERC MYT Hegulation 2021, Further the Depreciation of the Assets is charged in accordance
with Regulation 25 applied with rates & mathod given in Appendix-1 of CSERC Regulation 2021, The Rates of Depreication are as under :

SI. No.|Asset Particulars Dep.

A |Land under full ownershin m

B |Land Under Lease

()} |For investment in the land 3.34%
(1) |For cost of clearing the site

€ |Assets purchased new

(@ |Plant & Machinery in generating stations -
: 528%

() |Hydro electric

(D) _|Steam electric NHRB & waste heat recove, boilers
6 | Diesel electric and gras plant
(b} |Cooling towers & circulating water systems
(¢} |Hydraulic works forming part of the Hydro -
(i) _[Dams, Spillways. Weirs Canals, Reinforced concrete flumes and

(1} _|Reinforced concrete pipelines and surse tanks. steel nipelines, sluice

(d) & Civil Enginecring works ]
(i) and showrooms - m
(i) aining plaat and equipments (incl. thermal or hydro) e . oo

(i) | Temporary erections suoh as wooden structures

Kutcha roads

| () |Road other than Kutcha Road
(v |Others
Transforiners, Kiosk, sub-station equipment & other fixed ap paratus
Transformers including foundations having rating of 100 -
Other EEEES S e

wear including cable connections
Lightning arrestor

Synchronous condenser
Batteries o
Underground cable ncluding joind boves and disconneeted buscs
Cable duet system

Overhead lines inﬂllﬂg&:ﬂk-_s_gggnrl systems - B

Lines on fabricated steel operating at terminal vollages higher than
lines on steel supporis_oper af terminal voltages ©iohe
(Lines on steel on reintoreed conerete support
_(Lines on treated woud support =
Meters R

Self propelled vehicles

H [Air C:mdiriuginilh‘ljlt_s
(r |Static
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[ () [Portable 9.50%
I |Office furniture and furnishing 6.33%
(i) |Offies equipment 6.33%

(1) |Internal wiring including fittings and apparatus 6.33%
(i11) | Street Light fittings 5.28%
| |Apparatus let on hire
(1) |Other than motors 9.50%
l—ﬁn Motors 7.33%
K |Communication equipment
(i) |Radio and high frequency carrier system 6.33%
(i) |Telephone lines and telephones 6.33%
(i) |Fiber Optic 6.33%
L |Any other assets not covered above | 5.28%
2.9.2 lmpairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs. When a reasonable and
consistent basis of allocation can be identified, corporate assels are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallesl Cutnpany of cash generating unifs far which « 1easonable and consistent allocation basis can be identified.

flecoverable amount is the higher of Fair value less casts of disposal and value in use. In assessing value in use, the estimated fulure cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specificto the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An Impairment loss is recognised im mediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the assel {ur cash-generating unit) In prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

hief Engineer (LD)
C%.Power Trans.Co.Ltd
‘ Raipur
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2.10

2111

2.11.2

212

2121

2,122

2,123

Inventories

Items of inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any. Cost comprises of all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Weighted
average method for valuation of inventories has been followed by the company cansistently since inception.

Accounting for all materials transactions are in the same period in which the physical event of receipts and issues etc has taken place.
Simifarly, liability for all materials received and accepted by the company is created in the month in which the materials are accepted.
Shortages/ Excesses found during the course of physical verification or atherwise are transferred under account head namely “Stock excess/
shortage pending investigation” classified under inventories. The cases of such excesses/ shortages are referred to a committee formed for
the very purpose, balance under these account heads are transferred to profit and loss account only after final disposal of the case from the
said committee, however pending disposal of cases, provision is created against the net shortages.

The company is a power transmission utility and have to maintain inventories of spares and consumables for maintenance of its transmission
network spread acrass the state. The end use of spares and consumables procured by the company for maintenance of its network is not
determined at the time of procurement and therefore these spares are classified as regular inventory under current assets

Provisions and contingencies

Provisions
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of 3 past event, it is prabable that
the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation, When a provision is measured using the cash
flows estimatced to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered fraom a third party, a receivable is
recognised as on aaset iF it is virtually certain Uial telmbursement will be received and the amount of the receivable can be inedsured
reliahlv,

Contingencies

A contingent liability is disclosed when there is remote chances as below:

{a) A possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of
ane or more uncertain future events not wholly within the control of the entity; or

{b) A present obligation that arises from past events but is not recognised because:

[i) It is not probable that an outflow of resources embodying economic benefits will be required to settle the abligation; or

(i) The amount of the obligation cannot be measured with sufficient reliability.

Financial nstruments

Financial assets and financial liabilities are recognised when the Company becames a party ta the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from the Fair value of the financial assets or financial liabifities, as appropriate, on initial recognition, Transaction costs

directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised Immediately
in statement of profit and loss.

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales
are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the
market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within 3 business whose objective is ta hald

these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates ta cash
flows that are solely payments of rrincinal and interest on the principal amount autstanding,

Financial assets at fair value through other tomprehensive income

A financial asset 15 subsequently measured at fair value through cther comprehensive Incame if it is held within a business model whose

obiective is achieved by bath rolieciime contractual cashftows and se i g francial assets and the contractus! terne of the financial asset give

e on specified dates to cashfiows that are solely payments of principal and Interest on the principal armount autstarding.

cugnition, the Company makes an irrevacable giection on an instrurment-by-instrument basis to present the subsequent changes
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2.12.4

Z.12.5

2.12.6

AT

2.12.3

2129

in fair value in other comprehensive income pertaining ta investments in equity instruments, other than equity investrent which are held
for trading. Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recagnised in other
comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain
or loss is not reclassified to profit or loss on disposal of the investments.,

Financial assets at fair value through profit or loss (FYTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present
subsequent changes in fair value in other comprehensive income for investments in equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or lass unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss.

Impalrment of financlal assets (other than at falr value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires
expected credit losses ta be measured through a loss allowance. The Company recognises lifetime expected losses for all trade receivables
that do not constitute a financing transaction. For all other financial assets, expected credit lasses arp measured at an amount equal to the
12 month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition,

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of
the controctuat urrangements and the definitions of a financial liability and an equity instrurnent.
Equity nstruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs. Repurchase of the Company’s
own equity instruments is recognised and deducted dircctly in equity. No gain or loss is recogised in stalement of profit and loss on the
ourchase. sale, issue or cancellation of the Company's nwn eatity insrruments

Financial liabilities.

All financial liabilities are subsequently measured at amortised cost using the effective interest method.

2.12.10 Offsetting of fimancial instruments

213

2.14

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the lishilities
simultaneously.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents, Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Cash Flow Statement
Cash Rows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions of a non-cash

nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

gineer

chief En“{rans.



Chhattisgarh State Power Transmission Company Limited
'Nntes to the financial statemants for the year ended 31st March 2024 /

All amounts are in INR Lakhs unless otherwise stated

2.15

2.16

237

2.18

Earnings per equity share

per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually

of the beginning of the period, unless issued at a later date, Dilutive potential equity shares are determined independently for each period
presented.The number of equity shares and patentially dilutive equity shares are adjusted retrospectively for all periads presented for any
share splits and bonus shares issues.

Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as consumer's cantribution, subsidy or grant towards capital assets are credited to appropriate account set out in chart
of Accounts only if the following conditions are satisfied:

a. The amount is not subject to any conditions to be fulfilled by the Company; ar
b. The conditions attached ta the amatint have heen fulfilled by the Company.

Consumer's contribution, capital subsidies and grants related to non-depreciable assets are credited in capital reserve. However, if a grant
related to a non-depreciable asset requires the fulfillment of certain obligations, the grant are credited to income over the same period aver
which the cost of meeting such obligations is charged to income. Consumers’ contributions, capital subsidies and grants related to specific
praperty, plant and equipments are presented in the balance sheet by showing the contribution as a deduction from the gross value of the
relevant asset.

Lapital subsidies and grants related to depreciable fixed assets are treated as deferred income and

are recognized in the profit and loss statement on a systematic and rational basis over the useful life

of the asset, i.e., such amounts are allocated to income over the periods and in the proportions in

which depreciation on those assets is charged. Accounting far cost of a capital asset is done in the

normal course without considering any contribution, subsidy or grants towards the cost of the asset,

Depreciation are being charged in the normal course on the 'full cost' of the asset.

Expendit

Expenditure incurred on identification, survey and feasibility studies of a project before the project is considered for sanction or rejection
are accumulated in an account provided for the purpose. Later, if the project is rejected, the full amaunt of expenditure is charged to
revenue as infructuous capital expenditure in the year in which the project is rejected. If the project is sanctioned, the expenditure is
charged to capital work-in-progress account for that project. Any expenditure incurred on detailed feasibility studies etc. after a project is
sanctioned shall also be charged to the capital work-in-progress account for that project. The aggregate of expenditure incurred before and
after sanction of a project are allocated over the Property, Plant and Equipment acquired /constructed under the project, in the same
manner as the revenue expenditure chargeahle ta capital works are to be allocated.

Recent Indian Accounting Standards (Ind AS) :

On 30th March, 2019, Ministry of Corporate Affairs ('MCA'}has notified the Ind AS 116, Leases. This Standard sets out the principles for the
recognition, measurement,presentation and disclosure of leases. The objective is to ensure that lessees and lessars provide relevant
information in a manner that faithfully represents those transactions This information gives a basis for users of financial statements to
assess the effect that leases have on the financial position, financial performance and cash flows of an entity. The company is evaluating the
requirements of the amendment and its effects on the financial staternents.

Critical accounting estimates and judgements

In the application of the Company’s accounting policies, the directors of the Company are reguired to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptinns are reviewed on sn ongoing basis. Revisions to accounting cstimates are recognised In the period
in which the estimate s revised If the revision affects only that period, or in the period of the revision and future periods if the revision
affects both current and future periods. Detailed information about each of these estimates and judgements is included in refevant notes
tugether wilh Information abaut the basls of calculatian tor each altected line item in the financial statements

The arcas invelving uritical eslimates are:
Estimativn ol defined benefit obligation
Fstimation of current tax and deferred tax 2xXpense
Estimation of values of contingent liabilities

and judgement are continually cvalyated Trey are based on historical experience and other factors, Including expectations of
future events that may have a financial Impact an the Company and that are believed to be reasonable under the circumstances
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Chhattisgarh State Power Transmission Company Limited

Statement of changes in equity for the year ended 31st March 2024
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(1) Current reporting period

Chartered Accountah_téf %

¥,
i‘/

SANKALP SOHANEY T

Partner
Membership No. - 434993

Place : Raipur

Date: 33]09}2024

Issued and Paid Changes in Restated balance i T
anges in equi =
up Equity Share at the . h e Issued and Paid up
share
Capital Capital due to | beginning of the . . Capital
. . i capital during the
at 1st April, prior period current at 31st March, 2024
. ) current year
2023 errors reporting period
No. of Shares 9,395 9,335 - 9,395
Amount (Rs.) 93,954 - 93,9:5_4 s 93,954
(2) Previous Reporting period
Issued and Paid Changes in Restated balance ch i it
; anges in equi
up Equity Share at the b i Issued and Paid up
2 y . share 3
Capital Capital due to | beginning of the . . Capital
. ; 5 capital during the
at 1st April, prior period current at 31st March, 2023
3 . current year
2022 errors reporting period
No. of Shares 9,047 5,047 348 9,395
Amount (Rs.) 90,471 90,471 3,483 93,954
For BEGANI & BEGANI . For and on behalf of the Board of Directors
FRN. No. - 010779 C iy Chhattisgarh State Power Transmission Company Limited

DIN - 10536858

’—/--

{M.‘ahendra Singh Chauhan)
Chief Financial Officer

PAN - ACCPC4774H

{Rajesh’Ku{ar Shukla)

Managing Director

s
{Pand4 ayahand)

Chairman
DIN-07922477

(Arun Mishra}
Company Sccrctary
M No. ACS : 55153

LOTN 2L

L2020 30 Y O T 12432

22

Chief Fr'_ng'ine::r
Power Trans.
- Raipur

(LD)
Co.Lid.
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Note 4A - Capital Work in Progress

Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

—
Particulars Balance as at 31st March,2024 Balance_ as at 31st March,2023
Capital Work In Progress 48,042.67 55,274.71
Total 48,042.67 55,274.71
Previous Year 55,274.71J 58,921.20

i B

Chief Eng_gt_ii".ae
. S.Power Trans

er (LD)
Co.Ltd.
Raipur



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note No. 5 - Loans

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non- Current| Total Current | Non- Current Total

A. Financial assets classified at amortised cost

Loans to employees

- Secured, considered good
- Unsecured, considered good 134.57 134.57 144.49 144.49
- Doubtful

Less : Allowance for bad and doublful loans

134.57 144.49 -l 144.49

TOTAL 13457

1 d) Other Loans

- Secured, considered good

- Unsecured, considered good

- Doubtful

Less: Allowance for Credit Losses

TOTAL - = I i < I

GRAND TOTAL 134.57 -1 13457 144.49 -1 144.49
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Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 6 - Other financial assets

Particulars

As at 31st March, 2024

As at 31st March, 2023

Financial assets at amortised cost ;
Security Deposits

Interest Accured on deposits
Unbilled revenue

Receivable from CSPDCL

Dividend Receivable

Others

Inter Company Receivable Account:

Chhattisgarh State Power Holding Company Litnited
Chhattisgarh State Power Generalion Company Limited
Chhattisgarh State Power Distribution Company Limited

Derivatives financial instruments designated and
effective as hedging instruments carried at fair value

- Foreign currency forward contracts

- Foreign currency swaps

- Interest rate swaps

- Options

Other Financial Intruments carried at Fair value through
P&L

- Fianancial Guarantee Assets

Current

Non- Current

Current

Non- Current

31
10,133

432

42

636

273

68
8,558

718

42

639

299

TOTAL

11,274

273

10,025

299




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 7 - Non Current Tax Assets

Particulars As at 31st As at 31st March,
March, 2024 2023

Income taxes (net of provisions) 12,463 14,247

GST 4.7

TOTAL 12,468 14,247

Note No. 7A - Deferred Tax Assets (Net)

Particulars As at 31st As at 31st
March, 2024 March, 2023

Deferred Tax Assets 64,417 66,884

Deferred Tax Liabilities 47,430 45,006

Net Deferred Tax Assets (Net) 16,987 21,878

Reconciliation of deferred tax asscts/liabilitics for FY 2023 24

A) Deferred Tax assets in relation to Opening Recognised in | Recognised Closing
Balance * Adjustmen P&L in OCl Balance
Provision for inventory Shortage 205 204 - 409
Provision of Leave Encashment 3,614 3,857 6596 8,168
Provision of Gratuity 58,083 60,428 5,956 1,24,466
Minimum Alternate Tax Credit 4,923 (8,009) 3,087 - 0
Provision for employee benefits (net) s
Brought forward loss . : B _
Others 60 | (68,754) 67 = (68,627)
Total 66,884.53 67,643 6,653 64,417
B) Deferred Tax liabilities in relation to
Property Plant & Equipment ~ 45,006.00 2,424 - 47,430
Total 45,006.00 2,424 - 47,430
Unrecognised deferred tax asset 2 2 }
Deferred Tax assets (net) 21,878.53 65,219 6,653 16,987
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 9 - Inventories

Particulars As at 31st March, | As at 31st March,
2024 2023
(a) Raw materials
Stores & Spares 8,166.85 7,571.05
Scrap & Unservicable Materials 179.29 116.42
(b) Material Short/(Excess) pending investigation
(1) Cost 212.35 212.35
(2) Less: Provision (584.78) (587.00)
Total Inventories at the lower of cost and net 7,973.70 7,312.82

Chief Engineer (LD)

ower Trans.L0.
C.8P Raipur




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note 10 - Investment

Particular

As at 31st March, 2024

As at 31st March, 2023

QrTy | Amounts

Amaounts QTyY | Amounts

Amounts

Current

Non Current

Current

Non Current

Designated as Fair Value Through Profit and Loss

I. Quoted Investments (tully paid)
Investments in Mutual Funds
other

TOTAL INVESTMENTS CARRYING VALUE (B1)

Other disclosures

Aggregate amount of quoted investments
Aggregate amount of Market value of investments
Aggregate amount of unquoted investments

Aggregate amount of impairement in value of investments

Chief Engineer (LD)

C.8.Power Trans.CO.
' Raipur




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No.11 - Trade receivables

Particulars

As at 31st March, 2024]As at 31st March, 2023
Current |Non Current| Current |Non Current

Trade receivables
Secured, considered good
Unsecured, considered good* 23,980 - 10,716
Doubtful

less: Allowance for Credit Losses

TOTAL 23,980 = 10,716 -

I [

*Note- Above receivable does not include unbilled revenuc of Rs.10132.91 Lakhs (PY. Rs.8,558.42 Lakhs),
the same has been classified under Other Current Assel under Note no. 6.

Trade Receivable ageing schedule

Particular Outstanding for following periods from due date of
payment
Less than| 6 month - 1 |1-2 Years| 2-3 Years |Morethan3| Total
6 month Year Years
23,980 - > - - 23,980

(i) Undisputed Trade receivables
— considered good

(ii) Undisputed Trade Receivables—
which have significant increase in
credit risk

(iii) Undisputed Trade Recejvables
— credit impaired

(iv) Disputed Trade Receivables—
considered good

(v) Disputed Trade Receivables —
which have significant increase in
credit risk

__& .
.ﬁ—/éw e

= .
ee;' M

(vi) Disputed Trade Receivables — | P L
- = bb

credit impaired Chie




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note No. 12 - Cash and cash equivalents

As at 31st As at 31st
March, 2024 |March, 2023

Particulars

Current Cash and bank balances
(i) Cash and cash equivalents

Cash in imprest 40.66 448.84
Cash in transit

Balances with Banks 3,919.04 146.06
Total Cash and Cash Equivalents 3,959.70 594.90

(ii) Other bank balances
Balances in scheduled banks in earmarked current account

Term deposits (original maturity > 3 months) 8,066.65 1,513.63
Total Other Bank Balance 8,066.65 1,513.63
Total Cash and cash equivalent as per balance sheet 3,959.70 594.90

Total Cash and cash equivalents as per statement of cash flows 3,959.70 594.90




Chhattisgarh State Power Transmission

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise

Note No. 13 - Equity share capital

@)

Particulars As at 31st March, 2024 As at 31st March, 2023
No. of shares Amount No. of shares Amount
Authorised:
Equity shares of Rs. 10 each 12,30,00,00,000 1,23,00,00,00,000 2,00,00,00,000 20,00,00,00,000
Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each 9,395.41 93,954.09 9,047.08 93,954.09
Total 9,395.41 93,954.09 9,04?.08 93,954.09

Nota 13.1- Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares Number of shares Amount
Balance as at 31 st March, 2023 ) 9,395.41 93,954.09
Issued during the period as per merger - =
Balance as at 31st March, 2024 9,395.41 93,954.09

(ii} Terms/rights attached to Equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to raceive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

by shareholders.

Note 13.2 Details of shares held by holding company

Particulars

Nature of
Relationship

As at 31st Mar, 2024

As at 31st Mar,
2023

Details of shares held by the holding company

Fully paid equity shares

Chhattisgarh State Power Holding Co. Ltd.

Holding Company

9,395.41 |

Note 13.3 Details of Shares in the company held by each shareholder holding mor

e than 5 % shares/ holding

Name of Shareholder

As at 31st March, 2024

As at 31st March, 2023

No. of Shares

% of Holding

No. of Shares

% of Holding

held held
Equity shares
Chhattisgarh State Power Holding Company I td .
State Government 9,395.41 100 9,395.41 100
Total 9,395.41 100 9,395.41 100

Note: As the company has only one promoter as disclosed above and there is no change in the shareholding from previous year, no
separate disclosure for promoter's holding is being made.




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note No. 14 - Other equity

Paticulars As at 31st March, 2024 As at 31st March, 2023
Capital Reserves 1,113.18 1,113.18
SLDC Development fund 1,865.94 1,785.32
Retained earnings 1,39,187.41 1,19,229.87
Other Comprehensive Income (68,877.29) (55,032.85)
Grant Received Under Power System Development Fund Scheme - 6,677.54
Total 73,389.24 73,773.06

Nature and purpose of the reserve:

SLDC Development Fund:
Retained Earnings

Capital Reserve
Capital Reserve was created during CSEB period towards waiver of payment of Interest on bonds,

Other Comprehensive Income
Remeasurements comprising actuarial gains and losses are reflected Immediately in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur. Remecasurement recognised in
other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.

Grant Received Under Power System Development Fund Scheme
This represents amount received under PSDF scheme of central government towards replacement, upgradation,
renovation of pwer system in the state of Chhattisgarh.




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 15 - Non Current Borrowings

Particulars

As at 31st March, 2024As at 31st March, 2023

Measured at amortised cost
A. Secured Borrowings:
(a) Term Loans

B (1) From Power Finance Corporation Limited 17,786.47 27,607.99

(2) From SBI 3,607.53 4,689.99

(3) From REC 69,594.52 81,483.37

(4) From Bank of Maharashtra 16,100.77 12,924.39

(5) From State Government 910.00 910.00

(B) From Indian Bank 6,831.97 3,020.21

Total Borrowings 1,14,831.26 1,30,635.95

A. Against Loan from Power Finance Carporation:
Nature of Security

Term Loan from Power Finance Corporation amounting to Rs.276.08 cr (PY Rs.374.29 c¢r) (including current
maturities) are secured by first charge in favour of the corporation by way of hypothecation on the newly

financed assets under the project and part of existing asset.

Terms of Repayment

The repayment will be made annually in equal monthly installments together with interest on the outstanding

balance commencing after the expiry of moratorium period.

Loan No Particulars of Asset Balance as at ROI (%)
March'24 (Cr.)

C2603001 |CSPTCL-LOAN PROPOSAL FOR 132 KV PATAN

SUBSTATION 0.89 10.25
C2603002 [CSPTCI-1OAN PROPQOSAL FOR 132 KV

MAGARLOD SUBSTATION 0.90 10.25
C?7603003 |CONSTRUCTION OF132/33 KV S/S BAI OD AND

ASSOCIATED EHV LINES 0.86 10.25
C2603004 |132/33 KV S/S PANDARIYA & ASSO. EHV LINES

FOR TRANSMISSION 1.14 10.25
C2603005 |132/33 KV S/S MANA & ASSO. EHV LINES FOR

TRANSMISSION NETWOR 1.22 10.25
C2603007 [132/33 KV S/S RASMADA & ASSO. EHV LINES

FOR TRANSMISSION LIN 0.76 10.25
€2603008 |CONSTRUCTION OF 132/33 KV 5/S T

BHANUPRATAPPLUIR 6.20 10.25
C2603009 |CSPTCL-LOAN PROPOSAL FOR POWFR

EVACUATION OF KORBA(W) STl 112.96 10.25
€2603010 [POWER EVACUAIION SYSTEM FROM 2X500

MW MARWA TPP. 90.42 10.25
C2603011 |CSPTCL - 220/132 KV 5/S AT SARAIPALI 13.13 10.25
€2603012 |PROCUREMENT OF RTUS FOR EHV 5/5 0.97 10.25
C2603013 [132 KV $/S KONDAGAON & ASSOCIATED EHV

LINES 1.54 10.25
€2603014 [220KV S/S MUNGELI & ASSOCIATED EHY

LINES 9.61 10.25
C2603015 [S/S GIRWANI & ASSOCIATED EHV LINES 11.18 10.25
C2603016 [132/33 KV PRATAPPUR SUBSTATION AND

LINES 2,83, 10.25
C2603018 [INSTALLATION OF 160 MVA ADDL.

TRANSFGRMER AT VARIOUS ERV §/5 3.10 10.25
2603019 |INSTALLATION OF 63/40 MVA ADDL T

TRANSFORMER AT VARIOUS 5/5 6.00 1025 /] a]

r(LD) ’ )7
Co.Ltd. I’




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

2603020 ]

132/33 KV SAKARA SUBSTATHON AND LINES 1.83 10.25
£2603021 |JAIAIPUR SUBSTATION AND LINES 4.42 10.25
€2603022 [132/33 5/5 PULGAON. DURG AND

ASSOCIATED EHV LINES 3.10 10.25
2603023 |132/33 KV 5/5 GANDAI AND ASSOCIATED EHV

LINES 3.02 10.25

Total 276.08

B. Against Loan from SBI:

Nature of Security

lerm Loan from SBl amounting to Rs.46.84cr (PY 57.65 cr) is secured by first charge in favour of the bank by
way of hypothecation on the newly financed assets under the project and part of existing asset. The said loan
was taken over by SBI from NABARD during FY 2019-20

Particulars of loan and Terms of Repayment

The original loan from NABARD was raised for construction of 132/33 KV §/s at Koni,Prathariya, Gariyaband,
Kasdol and Sarona. After takeover of loan by SBI, the loan will be repayable in 37 quarterly instalments starting
31st, December'2019. ROI of 8.25% p.a.

C. Against Loan from REC:

Nature of Security

Term Loan from REC amounting to Rs. 758.60 cr (PY Rs. 863.05cr) are secured by first charge in favour of the
corporation by way of hypothecation on the newly financed assets under the project and part of existing asset,

Terms of Repayment and Rate of Interest
The repayment will be made annually in equal monthly installments together with interest on the outstanding
balance commencing after the expiry of moratorium period,

Loan No Particulars of Asset Balance as at ROI (%)
March'24 (Cr.)

CG-TD-TRM{132/33 KV S5 - Ravanbhata
304-2013- 23.30 10.50%

CG-TD-TRMH Construction of 132/33 KV EHV Substation at
304-2014-  |Ratanpur 10.13 9.25%-9.75%

CG-TD-TRMAConstruction of 132/33 KV EHV Substation at
304-2014- |Lormi 20.02 10.25%

C6-TD-TRM{Laying of 2nd circuit of existing EHV lines
304-2014- 3.24 9.50%

CG-TD-TRM-Installation of additional 40 MVA Power

304-2014- |Transformers (Doma, Bagbhara, Tulsi, 433 10.75%
Magarload)

CG-TD-TRMAInstallation of Add]. 63MVA, 132/33 KV

304-2016- |Transformer at 132KV Substation, Urla Sec-C 3.56 10.50%

CG-TD-TRMH Construction of 132/33 KV §/s at Takhatpur &
304-2016- jassociated 132KV Line and 01 no. 132 KV

2822 .50%
Feeder bay at 220/132 5/5,Mungeli. 23R
CG-TD-TRM-Construction of 132/33 KV $/s at Berla &

304-2016- |associated 122KV Line. 16.47 9.25%-9.75%

CG-TD-TRMH Construction of 132/33 KV S/s at Basna &
304-2016- associated 132KV Line 11.97 9.5%-9.75%




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

TS

CG-TD-TRMA{Construction of 132/33 KV S/s at
¢ L heorin: iated 132KV Lj
304-2016- (Sheorinarayan & associated 13 KV Line ar_:d 2223 9.5% - 10.75%
01 no. 132KV bay at 220/132KV S/s,Banari.
CG-TD-TRM{Construction of 132/33 KV 5/s at Mohla &
304-2016- (associated 132KV Line and 01 no. 132 KV =
33.70 9.25% -975%
Feeder bay at 132KV S/s, Dongargaon, ’
CG-TD-TRMHInstaliation of Addl. 40 MVA, 132/33 KV
304-2016- (Transformer at 132KV S/s Gandai, 3.34 9.25%-9.75%
CG-TD-TRM- Censtruction of 132/33 KV ERV Substation at
304-2014-  |Pakhanjur 37.18 9.25% - 9.50%
CG-TD-TRM-Construction of 132/33 KV EHV Substation at
304-2014- |Bataoli 5.59 9.75%
CG-TD-TRM-{ Canstruction of 400/220 KV EHV Substation at
304-2014-  |Dhamtari 71.27 9.25% -9.75%
CG-TD-TRMA Construction of 132/33 KV EHV Substation at
304-2014- |Bijapur 50.28 9.25%-9.75%
[CG-TD TRM [Construction of 132/33 KV EV Substation at
304-2014- |Kodatarai 10.57 9.5% -9.75%
CG-TD-TRM- Construction of 132/32 KV EHV substaion at
304-2014- |Dabhara for strengthening of transmission
14.04 2.50%
Network unider Normal Development
lransmlssion scheme.
CG-TD-TRM{Construction of 220/132 KV S/s, Borjhara &
304-2015- |Associated lines. 23.58 9.25% - 9.50%
CG-1ND-TRM [Construction of 220/132/33 KV 5/5 al |
104-2016- |Dherdchi, Dist. Nilaspur & ausucialed 59.06 9.25% - 9.50%
transmission lines And 02 nos. 132 KV Feeder ’ RN
bays at 132/33 KV /s, Patherjya
CG-TD-TRM |Construction of 220/132/33 KV /s at
304-2016- |Gendpur,Kawardha & associated
transmission lines And 02 nos. 132 KV Feeder 59.64 9.25% - 9 50%
bays at 132 §/s,Kawardha & 02 Nos 220 Kv ' U
Feeder bays at 220 KV 5/s, Mungeli.
miaf ENgt
Cnie af Trans.CO:
- ~ 3 Dowot 1
SR Raipul
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

[C6-TD-TRM | Construction of 220/132/33 kv S/s at
304-2016- |Narayanpur & associated transmission lines 4133 9.75% - 10.75%
And 01 no. 132 KV Feeder bay at 132 KV S/s,
Kondagaon.

CG-TD-TRM{ Construction of 220/132/32 KV §/s at
304-2016- Dharsiva, Raipur & associated transmission
lines And 02 nos. 220 KV Feeder bays at
400/220 KV S/s Raita

CG-TD-TRM-+ Construction of 132/33 KV S/s at Nagari &
304-2016- |associated 132KV Line and 01no.132KV 32.54 9.95%
Feeder hay at 132KV S/s, Kanker.
CG-TD-TRMHConstruction of 220/132/33 KV S/s at
304-2016- |[Jagdalpur and associated Transmission lines, 24.65 9.95%

36.57 9.75%

CG-TD-TRM{ Construction of 132/33 KV S/s at Rajpur and
304-2016- [associated 132 KV line. 16.61 9.95%

CG-TD-TRM- Construction of 01 no. 132/33 KV EHV sub-
304-2015  |stations at Bhakhra and Construction of 01 no.
132 KV additional feeder bay at 132/33 KV
S/s, Kurud & Construction of 132 KV DCSS Line 12.73 9.95%
from 132/33 KV S/s, Kurud to 132/33 KV §/s,
Bhakhara

CG-TD-TRM-{Consliuction of 132/33 KV /s at Dornapal &
304-2016-  [associated 132KV Line and 01 no. 132 KV

10.66 9.95%
Feeder bay at 220/132 S/s,Barsoor. "
CG-TD-TRM- Canstruction of 132/33 KV S/s at Kansabel &
301-2016  |associated 132KV | ine. 9.54 9.95%
CG-TD-TRM- Construction of 220 KV DCDS line from 220 KV
304-2016- |S/s, Barsoor to Proposed 400/220 s/s,
lagdalpur and 02 Nos. 220KV Feeder bays at
41.495 9.25%-9.7
220KV S/s, Barsoor & 02 Nos. 220KV Feeder 0250
bays at 400KV S/s, Jagdalpur,
CG-TD-TRM{Construction of 132/33 KV 5/s Wadrafnagar
304-2016- |& Assaciated lines. 15.82 Q725%-9.75%
CG-TD-TRM-{ Construction of 132KV LILO and 02 nos. 132
304-2016- |KV Feeder bays at 220/132KV S/s, Paraswani. 4.47 9.25% - 10.00%
Total 758.60
- __ 1

D. Against loan from Bank of Maharashtra & Indian Bank

Nature of Security
Term Loan from Bank of Maharastra & Indian Bank amounting to Rs.229.33 Cr (PY 159 44 cr) is secured by first
pari passu charge on all the movable assets (both present & future) of the respective nroject for which finance is

Particulars of loan and Terms of Repayment

The loan is taken for the construction of new substation & associated EHV lines along with system mprovement
WOrss

The principal repayment will be made in 60 structure quaterly installments cammencing after the expiry of
moratorium period

ROl of 7.25%.




Chhattisgarh State Power Transmission Companv Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 16 - Other Financial Liabilities

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non Current Current Non Current

a) Other financial liabilities carried at amortised cost:

Deposits & Retetlions [rom Contractors & Supplicrs 12,571.78 4,145.83

Employee related labilities 596.67 46.91

Interest accrued but not due on borrowings 1,938.35 969,52

Interest accrued and due on barrowings 98.53 98.53

Current Maturities of Long Term Debts -

Other 47570 410,59

Inter Company Payable Account

Chhattsigarh State Power Distribution Company Limited -

Total other financial liabilities 15,181.10 - 10,671.41 -

Note No. 16A - Borrowings

Particulars

As at 31st March,
2024

As at 31st March,
2023

Loans repayable on demand

Cash Credit from State Bank of India

(The above cash sredit limit is availed for routine working capital purpose of the company. The said limit is
against stock & receivables of the company and applicable ROI is 7.18%)

Working Capital Demand Loan From SBI

(The above [oan is secured by first pari passu charge on entire current assets of the company (receivables,
consumables and others) of the company, both present and future, along with other existing lenders.
Applicable ROIis 7.45%)

Working Capital Demand Loan From s8I

(The above loan is secured by first pari passu charge an entire curren
consumables and others) of the company,
Applicable RO is 7.65%)

tassets of the company (receivables,
both present and future, along with other existing lenders.

Working Capital Demand Loan From IDBI
(The above loan is secured by first pari passu charge on entire current assets of the company (including stocks at
the company's premises or anwhere else, stock in transit, consumables and receivables etc.] both present and
future) . Applicable ROI is 7.10%)

Working Capital Demand Loan From ICIC)
(Ihe above loan is secured by first
cansumables and others) of the tompany, both present and future,
Applicable ROl is 7.18%)

pari passu charge on entire current assets of the company (receivables,
along with other existing lenders,

Current maturities of loan from Power Finance Corporation Limited
Current maturities of loan from SBI
Current maturities of loan fram REC

(0)

9,822
1077
6,266

5,000

8,000

9,821
1,077
6413

Tulal Burrowlngs

17,164

24,541




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 17 - Provisions

@

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non- Current Current Non- Current
(a)  Provision for employee benefits -
(1) Pension & Gratuity 17,044.88 1,72,927.02 13,201.46 1,53,044.88
(2)  Leave encashment 1,992.90 11,037.74 1,169.98 9,172.92
(3)  Bonus 176.50 - 167.92 =
(4) DA Arrears 12.07 - a7.40
(5)  Provision for Ex-Gratia
(6)  Provision for Income Tax
Total Provisions 19,226.35 1,83,964.77 14,636.76 1,62,217.80
|
eel U—D)
Chiof Engm ans.Co. Ltd.

r: \} P[“'\,‘.f{-‘r i

P--:r ir




Chhattisgarh State Power Transmi
Notes to the financial statements

ssion Company Limited
for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 18 - Trade payables

Particulars

As at 31st March, 2024

As at 31st March, 2023

Current Non Current Current | Non Current
Trade payable for goods & services
Due to MSME (Refer note 40) -
Others 15,829.28 13,360.44
Total trade payables 15,829.28 - 13,360.44 B

c.5.Power 1
Raipur
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note No. 19 - Other Liabilities

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non- Current Current Non- Current
Depaosit Works 45,721.61 47,034.71
Grant Received under PSDF Scheme 10,302.52
a. Statutory dues
Taxes payable (other than income taxes) 385.21 860.19 -
Employee Recoveries and Employer Contributions 107.93 540.92 .
b. Others
Employee benefit payables 822 61 113.96 -
Others payables 1,479.03 1,016.71 -
Others financial liabilities
TOTAL OTHER LIABILITIES 2,804.77 56,024.12 2,531.78 47,034.71
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the
All amounts are in INR Lakhs unless otherwise stated

Note no -20 Revenue from Operations

year ended 31st March 2024

For the year ended [ For the year ended
Particulars 31st March, 2024 31st March, 2023
(a) Revenue from rendering of services (Refer Note No.41)
Transmission charges billed to CSPDCL
LTOA 1,19,808.70 91,681.20
MTOA 8,888.43
STOA 10.78
Transmission charges billed to Others
MTOA
STOA 865.52 553.77
SLDC charges 1,700.00 1,546.49
(b) Other operating income
Other income related to SLDC 48.28 39.85
Delay payment charges 924.70 12,610.30
Total Revenue from Operations 1,23,357.98 1,15,320.04




Chhattisgarh State Power Transmission Company Limited

x>

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note no -21 Other Income

; For the year ended | For the year ended
Particulars
31st March, 2024 31st March, 2023
Interest income on financial assets at amortised cost
Bank deposits 3.84 209.35
Loans to employees 0.79 0.59
Deposits with Contractors and Suppliers 2.69 0.16
Interest on income tax refund
Interest on loan given to CSPDCL -
Rent income 13.81 38.42
Other recoveries from Contractors/Suppliers 0.63 13.48
Miscellaneous income 3,831.11 1,497.30
Net proceeds from sale of scrap 1,397.42 222 88
PSDF Grant Amortisation (Differerd Income) 743.74
Total Other Income 5,994.03 1,982.68

cnief ENY

G.S-Pm’jbﬂaipuf

%@f}d_

Y "ﬁ‘aﬂs’ Co



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note no -22 Employee Benefits Expense

Particulars For the year For the year ended
ended 31st March, 2023
31st March, 2024

Salaries, wages and honus 21,469.59 20,345 .81

Contribution to provident and other funds 1,219.79 1,059.06

Gratuity & Pension 18,099 51 12,122.07

Lcave compensation 1,564.02 1,036.69

Share based payment transactions expenses

(1) Equity-settled share-based payments

(2)  Cash-settled share-based payments

Other staff costs 568.76 515.13

Stall welfare expenses 34.40 140

Less: Employee benelit expense capitalised (861.25) (971.39)
Total Employee Benefit Expense 42,094.84 34,108.77




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note no -23 Finance Cost

For the year ended For the year
Particulars 31st March, 2024 " ended
31st March, 2023
(a) Interest expense on borrowing

Term loans 2,757.54 9,214.02
Working capital loans 1,263.25 1,174.46

State Government loans -
Less: Amounts included in the cost of qualifying assets (if any (363.24) (697.34)
{b) Bank charges 30.65 183.89
Total finance costs 3,688.19 9,875.03

Note-1) All the loans availed by company are for specific capital projects and therefore the capitalisation
rate applicable for capitalisation of borrowing cost is the ROI of the respective loan. The capitalisation rate
used for capitalisation of borrowing costs of various capital projects ranges from 7.25% p.a. to 10.5% p.a.
based on applicable ROI of respective loans.

Note-2) Due to Receipt of Interest amount in respect of loan takeover by GOCG , overall finance Cost is
reduced. Working is as under

Total Interest paid on Term Loan in F.Y.2023-24 13726.32 Lacs
Less : Amount Received from State Govt towards Interest of loan

10968.78 Lacs
takenover.

Interest on Term Loan in F.Y.2023-2024 2757.54 Lacs

B o L )
et Engineel (
C%&Power Trans.Co.Ltd.

Ra}puf
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Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note no -24 Other Expenses

For the year ended For the year
Particulars 31st March, 2024 ended
31st March, 2023
Stores and spares consumed
Repairs and maintenance:
(i) Plant & machinery 5,/62.78 4,179.85
(i) Buildings 648.70 639.30
(iii) Others 64.57 78.15
Power expense 2,047.79 1,622.85
Freight and handling charges
Royally
Rent including lease rentals
Rates and taxes 475.53 384.17
Insurance charges 0.13 0.23
Vehicle Running, Hiring and Maintenance charges 1,037.63 916.32
Provision for doubtful debts and advances
Excise duties
Net loss / (gain) on foreign currency lransactions net
Net loss / (gain) on Derivative contracts
Auditors remuneration and out-of-pocket expenses
(i) As Auditors 13.63 12.98
(i) For Taxation matters 2.04 1.95
(ii) ~ For Company Law matters -
(iv] For Management Services
(v)  For Other services -
(vi)  Auditors out-of-pocket expenses -
Other expenses
(i) Provision for shortages in inventory 0.00
(ii) Legal and other professional costs 81317 95762
(iii) Man Power on Contract 4,613.73
(iv] Other General Expenses 2,118.33 5,644.55
CSR Expenses 345.00 17.50
Less: Other expenses Capitalised (74.35) (134.23)
Total Other Expenses 17,368.69 14,381.24
Note: Payment to auditors
For the year For the year
Particulars ended 31st March, ended 31st
2024 March, 2023
Auditor's Remuneration (Statutory Audit) 12.98 12.98 =ar
-for taxation 1.5 L%i\.di’ Trai"-S.’CO
-for other matter oo oo F Raipuf
-reimbursement of expenses
14.93 14.93 |
H)
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note no :25 Exceptional Items

Particulars For the year ended For the year
31st March, 2024 ended
31st March, 2023

Total =

&hief Enminee? U{;E‘)d.
c.S.Power Trans.Lo-
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Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note - 26: Current Tax and Deferred Tax

(a) Income Tax Expense

Particulars For the year ended|For the year ended
31st March, 2024 | 31st March, 2023

Current Tax:

Current Income Tax Charge 3,110.25 1,986.90
Deferred Tax 1,901.33 311.42
MAT credit entitlement 8,833.05 4,550.09
Total Tax Expense recognised in profit and loss account 13,844.63 6,848.41

Chief Engineer (LD)
{;.S, Power Trans.Co.Ltd.
Raipur



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note 27: Basic / diluted earnings per equity share (EPS) have been calculated as under:

For the year ended 315t March, yFior the year ended 31st March,l
Particulars 2024 2023
(Rs. In Lakh) (Rs. In Lakh)

Net Profit/(Loss) as per Profit &
Loss Account available for Equity 6,113.09 4,454.82
Shareholders
Wm.ghted Average numbfer of 9,395.41 9,395.41
Ordinary Share Outstanding
Weighted Average number of
Potential Equity shares on account
of Share Application Money ) k
Total Shares considered for:
1. For Basic Earnings per Share of

9,395.41 9,395.41
Rs. 10 each
2 For Diluted Earnings per Share of

9,395.41 5,395.41
Rs 10 each !
Earnings per Share
Basic 0.65 0.47
Diluted 0.65 0.47
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Chhatt__is-garh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note 28: Restructuring of Chhattisgarh State Electricity Board:

In exercise of the powers conferred by Section 131 read with sub-section (1) and (2) of Section 133 of the Electricity
Act, 2003 (Central Act 36 of 2003), State Government (means the Government of Chhattisgarh) vide notification no.
F-21/13/2009/13/2 dt.31.03.2010 notified the Chhattisgarh State Electricity Board Transfer Scheme Rules, 2010
(hereinafter referred to as ‘transfer scheme rules’) in regard to the transfer of properties, undertakings, interests,
rights, obligations, liabilities, personnel and proceedings from Chhattisgarh State Electricity Board (hereinafter
referred to as Board) to its Successor Companies viz., Chhattisgarh State Power Generation Company Ltd. (CSPGCL),
Chhattisgarh State Power Distribution Company Ltd (CSPDCL), Chhattisgarh State Power Transmission Company
Limited (CSPTCL), Chhattisgarh State Power Trading Company Limited (CSPTrCL) and Chhattisgarh State Power
Holding Company Limited (CSPHCL).

Urider cule (3) (3] of the transfar scheme rules " Iransmission Company” ar “CSPTCL” mmeans the Chhattlsgarh Stale
Power Transmission Company Limited, a company incorparated under the Companies Act, 1956 with the main
object of undertaking the transmission of electricity in the State of Chhattisgarh and to function as State

X e R ata BURLL L T To e e S o Il o o SO S ¥l mvmicianes Af tlan Aok

Further Government of Chhatllisgarh vide Its notification no. 1686/F-21/13/2009/13/2 dated 08.06.2022 has
decided to merge and dissolve the Chhattisgarh State Power Holding Company Limited and Chhattisgarh State
I'ower Trading Company Limiled into Chhattisgarh Stare Power Iransmiscion Company Limited and Chlallisgath
State Power Distribution Company Limited respectively, The State Goverment, in consultation wilh Governer of
Chhattisgarh, vide above notification dt 31.03.2010 have made amendment to the Chhattisgarh State Electricity
Board Transfer Scheme rules'2010 which shall come into force with retrospective attect from the date of 0lst
Anril'2022.

Note 29: Provisional allocation of Personnel pursuant to Transfer Scheme:

i. Under rule 8 (b) of the transfer scheme rule, the Personnel of the erstwhile Board shall stand assigned to the
services of the Generation Company, Distribution Company, Transmission Company, Holding Company and Trading
Company as the case may be on the appointed date, on as is where is basis, namely, that they will continue to serve

in the place where they are working on the Appointed date, till further orders of the State Government.

ii. The Personnel transferred to the Transferees, shall be deemed to have entered into an agreement with the
Transferee concerned to repay loans, advances and other sums due or otherwise perform obligations undertaken
by them to the erstwhile Board which remain outstanding as on the Appointed Date, on the same terms and

conditions as contained in the arrangement with the erstwhile Board.

Note 30: As per provisions under CSEB Transfer Scheme Rules 2010 dt 01.04.2022, CSPTCL (erstwhile CSPHCL) was dealing with
peiding legal mallers of erstwhile CSEB related with Income Tax and assets & liabilities related matters pertaining to re-
organization of erstwhile MPEB. However, as per the provisions of the Schedule-V, Part-Il, clause dli) of Transfer Scheme Rules,
the Holding Company shall discharge all liabilities of the erstwhile CSEB and in turn recover the same amount from the
Generation Company, Transmissinn Company, Distribution Company and the Trading Company. Hence, disputed liabllities

pending litigations are not contingent liability of CSPTCL (erstwhile CSPHCL),

Note 31: Final Absorptlon of Personnel in Transferee Company

i. As per provision of Transfer Schemie Rule 2010, the State Government shall, in consultation with the Successor
Compantes, finalize the transfer to and permanent ahsorption of the Personnel in a Transferee taking into account
the suitability, ability and experience of the personnel, number and nature of the vacancies and other relevant
factors and issue appropriate orders, as it may think fit, for such permanent absorption,

ii. Accordingly the State Government has constituted 3 Grievance Committee to receive representations and submit
recommendations on transfer and absorption of Personnel to the successar Companies, The final report of the

Grievance Committee is still awaited.




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note 32: Segment Reporting

The Board of Directors and the Managing Director of the Company together constitute the Chief Operating Decision
Makers (“CODM") which allocate resources to and assess the performance of the segments of the Company. The
Companyis a state government undertaking having two separate line of activity i.e. transmission function and State
Load Dispatch Centre (SLDC) related activities. The necessary record keeping for these two functions are maintained
seperately as per the regulatory requirements. Accordingly segment accounting/reporting is made as follows:

Particulars Transmission SLDC Total
Segment Revenue:

1. Sale of Services 1,20,685.00 1,700.00 1,22,385.00
Il. Delay Payment Surcharge 924.70 - 924.70
HI. Other Income 5,945.75 48.28 5,994.03
I1l. Total Segment Income 1,27,555.45 1,748.28 1,29,303.73

Segment Expenses:

Employee Benefit Expenses (Excl Gratuity and Pension) 40,975.01 1,119.83 42,094.84
Depreciation - 28,660.54 103.89 28,764.43
Other Expenses (allocable to the segments) 3,966.79 87.81 4,054.59
Finance Costs 3,688.19 - 3,688.19
IV (a).Total Segment Expenses 77,290.53 1,311.53 78,602.06
Segmental Operating Income 50,264.93 436.75 50,701.68
Unallocable Expenses

Other Expenses 2,118.33
Gratuity and Pension 18,099.51

IV (b).Total Unallocable Expenses 20,217.84

V.Profit before exceptional and extraordinary itetms and tax (111 -(1vV(a)+(b)) 30,483.83
VI. Exceptional items -
VII. Profit befare tax (V+ VI) 30,483.83
VIIl. Tax expense
(1) Current tax 3,110.25
(2] Deferred tax 1,901.33
(3) MAT credit entitlement 8,833.05
IX. Profit/(Loss) for the period after tax (VI - VIII)  16,639.20
X. Other comprehensive income - 13,844.44
A (i) Items that will not be recycled to profit or loss
(a) Remeasurements of the defined benefit liabilities / (asset) E 21,280.80
(ii) Income tax relating to items that will not be reclassified to profit or loss - 7,436.36

B (i) Items that will be recycled to profit or loss
(ii) Income tax relating to items that will not be reclassified to profit or loss -
Xl. Total comprehensive income for the period (IX+X) 2,794.76

Chief Engmneer (LD)

o.Lt
wer Trans
C.S- POV Sipur
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garticulir; Transmission SLDC Total
egment Assets:
Allocable Assets:
Property, Plant and Equipment 3,48,334.78 1,404.18 3,49,738.96
?ap{;tal Work It? Progress 48,036.09 6.59 48,042.67
rade receivables 23,970.45 9.92 23,980.37
Cash and Cash Equivalents and Other Bank balances 2,111.00 - 12,026.35
1,22,A52.31 1,420.69 4,33,788.35
Unallocable Assets:
Other non-current financial assets 273.49
Non Current Tax Assets (Net) 12,468.16
Deferred tax assets (net) 16’987_31
Other non-current assets . 09’465 49
Current investment o -
Inventories 2,948,400
Other current assets , 3.73
Other current findncial assels 11,40&.‘63
1,58,580.51
Tolal A:.sel:- 5,92,368.86
Particulars Transmission SLDC Total
Segment Liabilities:
Allocable Liabilties:
SLDC Development Fund 1,965.94 1,965.94
- 1,965.94 1,965.94
Unallocable Liabilities:
Share Capital 93,954.09
Reserves & Surplus (Excluding SLDC Dev. Fund) 71’423..30
Share Application Money Pending Allottment ’ .
Non Current Financial Liabilities-Borrowings 1,14,831.26
Non Current Liabilities ’56’024-12
Other Non Current Financial Liabilities ,
Long-term provisions 1,83,964.77
Current Financial Liabilities-Borrowings ,17'163‘88
Trade Payables 15’829.28
Olher current linancial liabilities 1'_-.,181.10
Short term provisions ]Q’z?ﬁ“lﬂ
Other current liabilities 2,804.77
5,50,402.93
Total Liabilities 5,92,368.87
cRief Engineer (D)
C.S.Power Trans.Co.Ltd. "
' Raipur 17
f /.'



Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2023
All amounts are in INR unless atherwise stated

Note 33: Contingent liability not provided in the profit and loss account are as follows:

33.1 Contingent Liabilities arising due to Reorganization of MPEB into MPSEB and CSEB
i. Estimated tax liability an part of CSPTCL in respect of non framing of rules u/s 65 of Madhya Pradesh Rearganization Act (MPRA}, 2000 could not be

ascertained at this moment,
ii. After the re-organization of the erstwhile MPEB and subsequent formation of successar boards 1.e. MPSEB and CSEB, the matter regarding

apportionment of pension and gratuity labilities between the two boards has not been settled so far. The pensien and gratuity liahilities were to be
apportioned between MPSED and CSE0 in accordance with Schedule - VI of the MR Revtganization acl - 2000 and seltled un yearly basis, In g meeting
convened by Ministry of Power, Government of India at New Delli on 22.12,2008, it was mutually agreed between MPSEB and CSEB that the pension
liabitily shall be setlled between MPSEB and CSEB under one Ume settlement. The settlement process Is yet 1o be computed between erstwhile USES (
CSPTCL) and MPEB and the share of such cantingent liability towards CSPTCL cannot be estimated at the maoment

Note 33.2 Demand in respect of disputed Income Tax Cases and Excise Custom cases

i. Crstwhile MPED had filed Income Tax Return for FY 1999-2000 and 2000-01 beyoid Uie due date as presciibed in the Income Tax Act. The MPSEB had
filed application for condanation of delay befare CBOT. Accordingly the delay in filing of return for AY 2000-01 has been condoned by CBDT, whereas no
relief had been granted tor AY 1499-2000. CSEB has also moved application for condonation of delay of return filed by MPSEB for these years and CBDT has
taken same view as In the application of MPSEH, CSPICL (erstwhile CSPHCL) has filed a writ petition against order of CBOT before Hon'ble High Court of
Bilaspur. Any adverse outcome of the case may have financial implication on the successor companies of erstwhile CSER.

ii. The demand has been raised against CSEB by Income Tax department far AY 2003-04 & onwards. The erstwhile CSEB has filed appeal against thses
orders and cases are pending before various authorities. The estimated share of CSPTCL in this regard (Gross disputed tax liability) is RS 11232.04 Lakhs

iii. As per Online system of Income Tax Department, outstanding TDS laibility and Interest is Rs 59.49 Lakhs.

iv. CSPTCL has filed appeal before the custom, Excise and SErvice Tax Appellate against the various arder sub commisioner appeal, central excise
confirming the demand of excise duty on material fabrication on fabrication warkshop of CSPTCL In appeal CSPTCL has dalimed Rs 11,73 cr CENVAT credit.
Note 33.3 Cases have been filed against CSPTCL (SLDC) by various power generators on account of dispute arising due to levy of Ul charges with regard to
scheduling of power under short term open access by these generators/sellers which in the opinion of the company amounts to embedded generation in
state’s electricity supply system, The matter is pending before various forum’s of the amount against which is not presently ascertainable

Note 33.4 Estimated contingent liability details of other miscellaneous cases filed against the company is As.5.12 cr

Note 33.5 Estimated contingent liability details of other miscellaneous cases filed by the company is Rs. 4. 71cr
Note 33.6 : Additlonal Directorer General, 0/o Directorate General of G51 Intelligence, Haipur Zonal Unit, Raipur has issued Show Cause notice dated

15.10.2021 for nonpayment of service tax on the ARG and other expenses allocated by CSPTCL {erstwhile CSPHCL) Lu CSPGCL, €SPTCE sind CSPDCT In thelr
equity ratio pursuant to the Transfer Scheme Rules'2010 during the period April-2016 to lune-2017. They have worked out a total service tax liabi!itvlof-
533.00 Lacs and have also proposed to Invoke provision of GST Act for Interest and penalty on the same which has not been quantified. However, CSPTCL
{erstwhile CSPHCL) has not agreed with the contention of the department and filad a writ petition bearing no. WP(T) NO. 119 ol 2022 in Uhe Hon'ble 11igh
Court of CG.

Note 113.7 Additional Director General, 0/o Directorate General of GST Intelligence, Raipur Zunal Unil, Raipur has lssued show cause notice dated
30.11.2021 for non-paymant of GST on the A&G and Other expence: allacated by CSPTCL (erstwhile CSPHCL) to CSPGCL, CSPTCL and CSPDCL iR their equity
ratio purSuant to the Transfer Scheme Rule'2010 during the period July-2017 to March-2022. They have worked out a total GST liability of- 2917,00 Lacs
and have also proposed to invoke provision of GST Act for Interest and penalty on the same, which has not been quantified. Extension of time limit for 90
days has been reguested In order Lo submil the necessary reply to the department on 2U.UL.2023 Also we have discussed with aur empaneled |ax counsel
and they have apined to file writ petition against SCN in Hon'ble High Court, so we will file writ petition In due course.

Chief Engineer (LD)

¢ S Power Trans.Co.Ltd.
. Raipur
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34, Financial instruments

34.1 Capital management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders

through the optimisation of the debt and equity balance. The capital structure of the Com

and bank balances) and total equity of the Company.

The Campany determines the amount of capital required on the basis of alihual as well as long term ope

investment plans. The funding requirements are met through non convertible debt securities or other lo

Company monitors the capital structure on the basis of total debt to equity ratio

Company.

The capital components of the Company are as given helow:

The gearing ratio at end of the reporting period was as follows,

Particulars 31-03-2024 31-03-2023

Debt (i) 1,16,868.14 1,35,635.95
Cash and bank balances 11,408 63 2,108.52
Net debt 1,05,459,51 1,33,527.13
Total Equity (ii) 1,67,343.33 1,67,727.15
Net debt to equity ratio 0.63 0.80

(i) Debt is defined as long-term and short-term borrowings

(i) Equity is defined as Equity share capital and other equity including reserves and surplus

34.2 Financial instruments — Fair values and risk management

Categories of Financial Instruments:

pany consists of net debt (borrowings offset by cash

rating plans and other strategic
ng-term fshart-term borrowings. The
and maturity profile of the overall debt portfolio of the

Particulars 31 March 2024 31 March 2023
Financial Assets FVTPL FVTOCH Ambrtoe) FVTPL FVTOCH Amortised
Cost Cost
Trade receivables 23,980 10,716
Cash and cash equivalents 12,026 2,109
Loans 135 144
Other financial assets 11,548 10,324
Investments s =
Total - 47,689 - 23,293
Financial liabilities
Borrowings 1,31,995 1,55,177
Trade Payables 15,829 13,360
Other financial liabilitics 15,181 10,671
Total - 1,63,006 - 1,79,209

Management belives that the arrying amoints nf financial assets and fin

appruximale their fair values, hence the tair value discloures are nat given

34.3 Financial risk management objectives

The company's financial risk management

liquidity risk.

is an integral part of how to plan and execute its business strategies. The
Treasury function manages the financial risks relating to the operation of the Company. These risks include Interest

ancial liabilities recognised in there financial statements

Company's Corporate
risk, credit risk and

34.3.1 Interest rate risk management

Interest rate risk arises from the patential changes in interest rates that may have adverse effects on the Company in the reporting period or
in future years. Interest rate risk is the risk that the future cash flows with respect to interest payments on borrowings will fuctuate because
of changes in market interest rates. The Company exposure Lo the risk of changes in market interest rates relates primarily to the Company

long-term debt ohligatians.

Interest rate sensitivity:




The sensitivity analysis below have been determined based on exposure ta interest rates for term loans at the end of the reporting period and
the stipulated change taking place at the beginning of the financial vear and held constant throughout the reporting period in case of term
loans that have floating rates.The following table demaonstrates the sensitivity to a reasonably possible change in interest rates on that portion
of loans and borrowings affected. With all other variables held constant, the Company's profit before tax is affected through the impact on

rate of borrowings, as follows:

Increase/ Effect on

decreasein  |profit

basis points |before tax
31-Mar-24 50 171.64
31-Mar-23 50 710.88

34.3.2 Credit risk management

The Company takes on exposure to credit risk, which is the risk that counterparty will default on its contractual obligations resulting in
financial loss to the company. Financial assets that potentially expose the Company to credit risks are listed below:

Financial Assets As at 31st As at 31st
March 2024 |March 2023

Trade Receivables 23,980.37 10,716.38

Loans 134,57 144.49

Other financial assets 11,547 55 10,324.03

Investments -

Total 35,662.49 21,184.90

34.3.3 Liquidity risk management

The Company manages liquidity risk by maintaining adequate reserves and by continuously monitoring forecast and actual cash flows and
matching the maturity profiles of financial assets and llabliitles. The maturity profile of the flnancial assets are listed below:

Expected contractual maturily for Financial Liabilities

Upto 1 Year | 1-5years 5+ years Total
31-Mar-23
Borrowings 11,540.50 46,163.60 84,996.05 1,42,700.57
Trade Payables 13,435.32 - 13,435.32
Other financial liability 9,845.59 - - 9,845.59
34,821.81 46,163.60 84,996.05 1,65,981.48
31-Mar-24
Borrowings 17,163.88 68,655.54 49,816.53 1,35,635.95
Trade Payables 15,829.28 - 15,829.28
Other financial liability 15,181.10 - 15,181.10
48,174.27 68,655.54 49,816.53 1,66,646.33
L
I
- LD)
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Note 35: Employee benefit Plan
1 Defined Benefit Plan

A separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formed by erstwhile CSEB to mitigate the liability of pensian and gratuity of its
retiring ermployees. The trust is recognized under part B of Schedule IV of the Income Tax Act” 1961, After the restructuring of erstwhile board, the successor
campanies have been cantributing their respective share of pension and gratuity liahility to the aforesaid trust. Company provides for the share of its deficit in the
actual contributlon vis-a-vis the stpulated contributlon determined vn the basls of actuaral valuatlon In fes profit and luss account. The employees of Lhe
tompany are alwo ennitled ma eompensared absenees based on the un availed leave balance a5 well as nther lang term henefirs, the Company
recards liahility hased an artuarial valuatinn compuited  ander projected unit eredit methad

The retirement henefit obligation recognised in the balance sheet reprosents the actual deficit or surplus in the Comnpany’s defined benefit plans. Any surplus
resulting from Uhis valeulation is fimited w the present value of any ecommnic benelits available in te form of refunds from the plans or reduclivns i fulure

contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs.

The amounts stated below in this note are in Rs. Crores.

Summary of Membership Data:

Sr No Particulars 31-03-2024 31-03-2023
i Gratuity
Number of employees Gratuity 1,665 1,470 “
Total Manthly Salary (in Rs. Cr) 17.23 13.61
Average Past Service (Years) . 18.26 19.39
Average Age (Years) 45.50 45.20
Average remaining working life [Years) 16.50 16.80
weighted average duration 15.89 16.18
ii Pension
For Active Employees
Number of employees Pensioners 555 529
Total Monthly Pension (in Rs. Cr) 8.80 7.31
For Retired Employees
Number of Retired Employes 1.048 1,053
Total Monthly Pension (in Rs. Cr) 6.41 6.14
For Spouse
Number of Spouse 676 685
Total Monthly Pension {in Rs. Cr) 2,11 205
il Leave
Leave balance considered an valuation date 3,82,515 92,583

1.1 Risk associated with the Plan

The plan is of a final salary defined benefit in nature which is sponsared by the Company and hence it underwrites all the risks pertaining to the plan. In particular,
there is a risk for the company that any adverse salary growth or demographic experience can result in an increase in cost of providing these benefits to
employees in future. Since the benefits are lump sum in nature the plan is not subject to any langevity risks

1.2 Principal Actuarial Assumptions:

Sr No Particulars 31-03-2024 31-03-2023
i Discount rate {p.a.) 7.23% 7.38%
i Salary Escalation rate (p.a.) 6.00% 6.00%

a) Discount Rate:
The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the obligations.

b} Salary Escalation Rate:

The estimates of future salary increases considered takes into account the inflation, seniarity, promotion and ather relevant factors

1.3 Principal Demographic assumptions:

SrNo  |Particulars 31-03-2024 31-03-2023
1 Retirement age (Years) 62 62
2 Martality rates inclusive of provision far disability 100% of IALM 100% of IALM
{2012 - 14) (2012 - 14}

3 Withdrawal rate .
Upta 25 Years 0% 0% Chief Engineer (LD)
From 26 to 35 Years 0% 0% C.S.Power Trans.C(). Ltd
From 36 to 45 Years 0% 0% z
From 46 to 55 Years 0% 0% Ra]pur
Above 55 years 0% 0%

3 Leave Availment Rate 2.5% 2.5%
Leave encashment Rate while in sl : 5% 5%

)
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1.4 The amounts recognised in the financial statements and the movements in the net defined benefit obligations over the year are as follows:

Particulars Amount in Rs, Crs Amountin Rs, Crs
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03-2024 31-03-2023
Current Service Cost 3559 20.68 538 4.22
Past Service Cost including curtailment Gains/Losses 2773
Interest Cost on Defined Benefit Obligation 150.26 129.64 7.25 6.15
Interest Income on Plan Assets 3254 |- 28,10 -
Amount recognised in statement of profit and loss 246.07 121,22 15.64 1037
Actuarial gain / (loss) for the year on Defined Benefit Obligation AL 1/4.66 | kbt | 1660
Actuarial gain /{loss) for the year on Asset 17.83 |- 6.52 - .
Amount recognised in other comprehensive income - 191.09 |- 181.18 |- 2171 |- 16.60
1.5 The amount included in the Balance sheet arising from the entity's obllgation in respect of its defined benefits plans as folluws:
Particulars Amount in Rs. Crs Amountin Rs. Crs
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03:2024 31-03-2023
Present value of defined benefit obligation 2,391.16 2,103.11 13031 103.42
Fair value of plan assets 486.12 440.95 - -
Unfunded Liability/provision in Balance Shest 1,905.04 1,662.16 13031 103 42
Bifuraction of the present value of defined benefit obligation at the end
of the year
Current 170.44 134.71 1293 11.70
Non-current 2,220.72 1,968.40 110.38 91.73
1.6 Movement in fair value of the defined Benefit Obliagtion
Particulars Amountin Rs. Crs Amountin Rs, Crs
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03-2024
Opening defined benefit Obligation 2,103.41 1,906.49 90.43
Current Service cost 35.55 2068 8139
Past Service Cost including curtailment Gains/Losses 27.73 = =
Interest cost an defined benefit obligation 15026 119.64 7.5
Actuarial {Gain}/Loss on arising from change in Demographic - -
Actuarial {Gain}/Loss on arising from Experience Adjustrment 172.98 285.05 21.71
Actuarial (Gain)/Loss on arising from change in Financial assumptions 35.95 |- 110.39 -
Benefits paid - 13471 |- 128.06 |- 10.48
Closing defined henefit Obligation 2,391.16 2,103.41 117.30

Significance of actuarial gain/loss - Recurring significant amount of actuarial gain/loss arising from experience ag percentage of FBO in a year indicates that
valtiatinn assumptinns need reransideration nnless it is caused by some excaptional avent during the intar-valuation period.

1.7 Movement in fair value of Plan assets are as follows:

ParLiculars Amount In Rs. Crs
Gratuity and Pension
31-03-2024 31-03-2023
Opening fair value of Plan assets 440.95 42788
Actual return on Plan assets 50.37 22.58
Employer contribution 12951 118.55
Benefits paid - 13471 |- 128.06
Adjustment to Opening Fund
Closing fair value of Plan assets 486,12 440.95
1.7.1 Major categories of plan assets (as percentage of total plan assets)
Particulars Gratuity and Pension*
31-03-2024 31-03-2023
Funds Managed by Insurer 100.00% 100.00%
High Quality Corporate Bonds 0.00% 0.00%
Gavernment of India Securities 0.00% 0.00%
- | i . & 5 B
Equity Shares of listed companies/Equity Mutual Fund 0.00% 0.00% ’ wrineer (Li__;}
Chief Enginee
Closing fair value of Plan assets 100.00%, 100.00% G S PO\NBY TfanSCOLtd

Tne actuary had inadvertently ommitted ta report percentage of funds invested in various securities However, we nave tzken actual pﬁ@o‘rﬂm;ed on

trust's balance sheet.




1.8 Movement in Net defined Benefit Obliagtion

Particulars Amountin Rs, Crs Amount in Rs. Crs
Gratuity and Pension Leave

31-03-2024 31-03-2023 31-03-2024

Opening Net defined benefit Obligation 1,662 46 1,473.61 50.43
Total Service Cost 6328 2068 8.39
Net Interest cost {Income| 117.72 100.55 7.25
Actuarial {Gain)/Loss 191.09 181.18 21.71
Contributions paid to the fund/ Benefits paid - 129,51 |- 11855 |- 10.48
Closing Net defined benefit Obligation 1,905.04 1,662.46 117.30

1.9 Sensitivity Analysis of the Defined Benefit Obligation
Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial

assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate The following table summarizes
the impact in percentage terms on the reported defined benefit obligation at the end of the reporting pericd arising on account of an increase or decrease in the
reported assumption by 50 basis points.

The key actuarial assumptions to which the benefit obligation results are particularly sensitive tn are discount rate and futire salary earalation rate The following
table summarizes the impact in percentage termis un Ui repurted dellied on the reported defined benent abligation at the end of the reparting period arising on
account of an increase or decrease in the reported assumption by 50 basis points

Particulars Amount in Rs. Crs Amount in Rs. Crs
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03-2024

[Discount Rate
Impact of increase in 50bps on DRO - 137.66 |- 116.43 |- 4.51
Impact of decrease in 50bps on DBO 150.8¢ 127.55 4.83
Salary Escalation Rate
Impact of increase in 50bps on DBO 110.07 93.10 4.90
Impact of decrease in 50bps on DBO - 105.18 |- 88.96 |- 4.53

These sensitivities have been caleulated to show the movement in defined Lenefit wbligation In Isolatlon and assurming there are no other changes in market
conditions at the accounting date. Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated Sensitivities
as rate of increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not applicable,

1.10 The expected maturity analysis of defined benefit obligation is as follows:
The table below shows the expected cash flow profile of the benefits to be paid to the current membership

Maturity Profile of Defined beneift obligation Gty & ‘Pcnsron Leave encashiment
Amount {in Crs) Amount (in Crs)

31-03-2024 31-03-2023 31-03-2024

Expected Benefit for 0to 1 Year 170.44 132.01 11.70
Expected Benefit for 1 to 2 Year 185,69 142,10 10.87
Expected Benefit for 2 to 3 Year 197 84 149.59 9.28
Expected Benefit far 3 to 4 Year 206.65 154,38 854
Expected Benefit for 4 ta 5 Year 213.99 157.96 A7
Expected Benefit for 5 to b Year 23441 163.67 5.44
Expected Denefit for 6 Year & onwards 1,192 14 1,213.25 50.43
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Note 36: Managerial Remuneration

Details FY 2023-24 FY 2022-23
Salary & Allowances 26.02 42.19
Other Benefits{Retirement benefit) 24.15 179.59
Total 50.17 221.87
Note 37: Details of Electricity transmitted in MUs and Rs in crores-
) FY 2023-24 FY 2022-23
Energy Transmitted = 2 —‘
In MU Rs in cr In MU Rs in cr

For CSPDCL & Other Power Utilities (i.e. energy output

. 36,088.20 1,206.85 33,454,77 1,011.23
[rorm CSPTCL's system)
SLDC's revenue 0.00 = .

Total 36,088.20 1,206.85 33,454.77 1,011.23

Note 38: Balances of State Government Loan, and Liability against Deposit Works are subject to confirmation and reconciliation.

Nate A% Neinp o State Gavernimenl Cotopany, the umpany has nat chtered into any transaction with any colipany Lhal ure covered under sectlon 186 of
the Companies Act’2013.

Note 40: The balance due to MSME sector is NIL and no representation has been received from any entities till date.

Note 41: The company has fully disclosed the impact of pending litigations on its financial position in its financial statements, Further, the company is not
required to transfer any amount to the Investor Education and Protection Fund as required under Companies Act'2013.

Note 42: In view of paragraph 11 of Ind AS-24, no disclosure is required as regards related party relationships with other state controlled enterprises and
transaction with such enterprises Other disclosures as required by Ind AS-24 are as undw

[A. " List of Related Parties:
[I(cy management personnel: Rajesh Kumar Shukla Mataping Director
B: Transactions carried out with key management personnel, their relatives and their enterprises where transactions have
taken place, in ordinary course of business:
Name of Related Party Nature of relationship s rangaa
(In Lacs) (In Lacs)
5.0. Telang(From August'21 to April'22) Managing Directar 0.00 2.55
Ujjwala Baghel{From May'22) Managing Director 0.00 3891
Rajesh Kumar Shukla Managing Director 25.41 "
Ujjwala Baghel{Retirement Benefit) Managing Director 0.00 179.69
Ujiwala Baghel({Pension) Managing Director 24.15
Ankit Anand Chairman 0.61 0.72
P Dayanand Chairman ~ 0.00 =
Total 50.17 221.3:“J

Even though no disclosure is required as per para 24 of Ind AS 24, para 25 requires a government related entities to disclose significant related party
transactions and following are the significant related party transactions :

N T = 5
Nature o_f Name of Related Party atf.are O_ FY 2023-24 FY 2022-23
Transaction Relationship {In Lacs) {In Lacs)
gl Chhattisgarh State Power Distribution Company Lirmited ket Campany
Income 1,19,819.48 1,00,569.64
3 Inter Compan

S Chhattisgarh State Power Distribution Company | imited ¥
InLurme 77897 779.54
Ha0/MaC Chhattisgarh State Generation Company Limited friter Company
Income o 803.37 698.16
Delayed Inter Company
Payrmernt I hhattisgarh State Power Distrib Lo Company Limitad
Surcharpe 92470 12,610.30

Inter Company
slectricity Chhattisgarh State Power Distribution Company Limited L
charges 2,044,55 1,622.85

_ . I
EITC Expenses |Chhattisgarh State Power Distribution Company Limited nterGompeny
81891 914,79

Total 1,25,190 1,17,196




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
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Note 43: Inventories Includes shortage of 2.22 Lakhs, identified during the course of internal audit; there were NO DEVIATION found in the stock audit

report

Note:44 Financial Ratios

i 3 31st March 31st March . Reasons (If variances are
Particulars Numerator Denominator Variance
2024 2023 more than 25%)
; T b
Current Ratio Current assets Current Liabilities 0.79 0.46 72% guetto toan Taken over-by
S0V
|Debt-Equity Ratio Long Term Debt Equity 0.69 0.78 -12%
bt Service Coverage EBITDA (Excluding Interest  |Debt Service
s g (Excluding = 1.63 1.80 -9%
Ratio on CC) {Principal + Instalment)
Retiirn on Equity Ratio MNet Profit after Taxes Shareholder's fund 0.04 0.03 22% Due to increase in PAT
i f ice
Inwventury Lurnover ratio Revenue trom operation Inventory NA NA _NA R case. ol Senvice Segtor
industry
T Receivables turnover )
r;de seelvables Revenue from operation Trade Receivables 5.39 1.08 399%
ratio
bles turnover 7 n :
Tra_de payables W Purchases Trade Payables NA NA _NA in case of service sector
ratio industry
: : : ) b
capital turnover ratio  |Revenue from operation Working Capital 0.21 -3.25 -106% DU toyLaan Taken over by
o State Govt
Net profit ratio Net Profit after Taxes Revenue from aperation 0.05 0.04 18%

Capital Employed
Return on Capital employed |EBIT (Shareholder's Fund + Long [7% 7% 1%
term Borrowings)

. Income Generated trom
Return on investment Cost of Investment NA NA 0%

Investment
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Note 45: Previous year's figures are regrouped and reclassified wharever necessary to make it comparable.
All accounts of trade receivables, ather financial assets, current assets, other financial liabilities, other non-current
liabilities, trade payable , other current liahilities classified current assets, non-current assets, current liabilities and non-
current liabilities particularly inter Company Balances with CSPDCL and CSPGCL, A/c code L115052 -GR/IR A/c w/out PO
Rs. 20,23,298.20, L010190, L010191, L112035 and L112036 are subject to confirmation and reconciliation.

For BEGANI & BEGANI For and on behalf of the Board of Directors
FRN. No. - 010779 C Chhattisgarh State Power Transmission Company
Chartered Accountants _ - R Limited
o - : .:.I.. / d
SANKALPSOHANEY. 1~ . [/ [Rajesh%!ihuk!a ) (Panddy.Bayanand)
Partner _ Managing Director Chairman
Membership No. - 434993 ~. .. — DIN - 10536858 DIN-07922477
== = et
[Mah/endra Singh Chauhan) (Arun Mishra)
Place : Raipur Chief Financial Officer Company Secretary
PAN - ACCPC4774H M No. ACS : 55153

Date 137 |08]209y
DTN :—Qqngggggklwli 242¢




Final True-up of ARR for FY 23 & Determination of CSLDC charges for FY 25
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Final True-up of ARR for FY 23-24 & Determination of CSLDC charges for FY 25-26

CHHATTISGARH STATE LOAD DESPATCH CENTRE, RAIPUR
(A Government of Chhattisgarh Undertaking)
Regd. Off. : Vidyut Sewa Bhawan, Daganiya, Raipur - 492 013
Tel. 0771-2574172, Fax. 0771-2574174
Email: ra.csldc@sldccg.com

Ref: Dated: 28.11.2024
To,

The Secretary,

Chhattisgarh State Electricity Regulatory Commission,

Irrigation Colony, Shanti Nagar,

Raipur, Chhattisgarh - 492 001
Sir,

Sub:  Submission of petition for Final True-up of ARR for FY 2023-24 and determination

of SLDC charges for FY 2025-26

The Hon’ble Chhattisgarh State Electricity Regulatory Commission vide order dated 24.10.2024
has instructed as under:-

“ The Commission is of the view that the licenses and generating companies may file the tariff
petition for FY 2025-26 in accordance to the provisions of the Act and broadly following the
principles specified in prevailing Chhattisgarh State Electricity Regulatory Commission (Terms
and Conditions for determination of tariff according to Multi-Year Tariff principles and
Methodology and Procedure for determination of Expected revenue from Tariff and Charges)
Regulations, 2021 by 30t November 2024 along with the true-up petition for FY 2023-24 in
accordance to the applicable Regulations and the tariff order”.

In exercise of its powers conferred under section 61 of the Electricity Act, 2003, the Hon’ble
Commission has earlier issued the CSERC (Terms and Conditions for determination of tariff
according to Multi-Year Tariff principles and Methodology and Procedure for determination of
Expected revenue from Tariff and Charges) Regulations, 2021.

The Hon’ble Commission has finalized the CSERC (Terms and Conditions for determination of
tariff according to Multi-Year Tariff principles and Methodology and Procedure for determination

of Expected revenue from Tariff and Charges) Regulations, 2021 which has been notified on
14/11/2021.

In compliance, CSLDC is herewith submitting the petition for approval of final true-up of ARR for
FY 2023-24 according to Multi-Year Tariff principles and Methodology and Procedure for
determination of Expected revenue from Tariff and Charges) Regulations, 2021 for consideration
of the Hon’ble Commission. The following documents are enclosed herewith for kind perusal and
approval by the Hon’ble Commission:

Chhattisgarh State Load Dispatch Centre Page 2




Final True-up of ARR for FY 23-24 & Determination of CSLDC charges for FY 25-26

Formal Petition, Formats and Affidavit verifying the petition along with authorization.
Petition Fee for Rs. 5,00,000 /- (Rs. Five Lakh only) vide Cheque No.: 039851, dtd.:
19/11/2024, issued by State Bank of India.

We request the Hon’ble Commission to kindly admit the aforesaid petition and proceed further
in the matter at the earliest. We would also request the Hon'ble Commission to kindly provide us
an opportunity of personal hearing to further clarify/explain our submissions in the enclosed
petition and additional submissions in the matter in due course of regulatory process in the
matter of petition, if required.

Yours Faithfully,

For Chhattisgarh State Load Despatch Centre, Raipur
(Authorized Signatory)

Executive Director (CSLDC)
Enclosed: As above

Chhattisgarh State Load Dispatch Centre
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY

COMMISSION, RAIPUR
Filing No
Case No
IN THE MATTER OF: Filing of the petition for approval of final true-up of ARR for FY

2023-24 & determination of SLDC Charges for FY 2025-26
under Section 62 and 64 of the Electricity Act, 2003

AND

IN THE MATTER OF: Chhattisgarh State Load Despatch Centre (hereinafter referred as “CSLDC”
or “the Petitioner” or Applicant)

The Applicant respectfully submits as under: -
1.

The Electricity Act, 2003 requires the state government to establish a State Load Dispatch Center
(SLDC). In the state of Chhattisgarh, the Load Dispatch Centre (LDC) situated at Danganiya, Raipur
has been designated as the State Load Dispatch Centre and presently “Chhattisgarh State Load
Dispatch Centre" or "CSLDC" means the center established the proviso of sub section (2) of section
31 of the Act i.e. working under administrative control of CSLDC. CSLDC started functioning since
1st Dec 2000 from 400 kV substation, Khedamara, Bhilai-24. CSLDC setup is now fully functional
from Raipur w.e.f, 03rd Jan 2012.

Regulations, 2015 for the MYT control period from FY 2016-17 to FY 2020-21 (hereinafter referred
toas “MYT Regulations, 2 015”) & CSERC (Terms and Conditions for determination oftariffaccording
to Multi-Year Tariff principles and Methodology and Procedure for determination of Expected revenue
from Tariff and Charges) Regulations, 2021 for the MYT control period from FY 2022-23 to FY 2024-
25 (hereinafter referred to as “MYT Regulations, 2021”). Further The Hon’ble Chhatisgarh State
Electricity Regulatory Commission vide order dated 24.10.2024 has instructed as under:-

“ The Commission is of the view that the licenses and generating companies may file the tariff
petition for FY 2025-26 in accordance to the provisions of the Act and broadly following the
principles specified in prevailing Chhattisgarh State Electricity Regulatory Commission (Terms
and Conditions for determination of tariff according to Multi-Year Tariff principles and
Methodology and Procedure for determination of Expected revenue from Tariff and Charges)
Regulations, 2021 by 30t November 2024 along with the true-up petition for FY 2023-24 in
accordance to the applicable Regulations and the tariff order”.

In exercise of its powers conferred under section 61 of the Electricity Act, 2003, the Hon’ble
Commission has earlier issued the CSERC (Terms and Conditions for determination of tariff
according to Multi-Year Tariff principles and Methodology and Procedure for determination of
Expected revenue from Tariff and Charges) Regulations, 2021.

Chhattisgarh State Load Dispatch Centre Page 6
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2. The Petitioner is accordingly filing this petition for approval of final true-up of ARR for FY 2023-24 and
determination of transmission tariff for FY 2025-26.

As per Instruction dated 24/10/2024, November 30 of the current year is the last date for filing the

true-up of the previous year and transmission tariff and fees and charges for the ensuing year before
the Hon'ble Commission.

CSLDC accordingly submits that the present petition is being filed within the above provisions of MYT
Regulations 2021.

52—

Petitioner
Executive Director (CSLDC)
CSLDC, Raipur
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NOTES AND ABBREVATIONS

In this Petition:

In this Petition:

v' Financial Year 2025-26, herein referred to as FY 2025-26, FY 26.
v' Ensuing Year is defined as Financial Year FY 2025-26, or FY 26
v' Current Year is defined as Financial Year 2024-25 or FY 25

v' Previous Year is defined as Financial Year 2023-24 or FY 24

v All currency figures used in this Petition, unless specifically stated otherwise, are
in Rs. Crores.

Abbreviation Full Description

APR Annual Performance Review
ARR Aggregate Revenue Requirement
ATE Appellate Tribunal for Electricity
CERC Central Electricity Regulatory Commission
PGCIL Power Grid Corporation India Limited
CGS Central Generating Stations
Ckt - kms Circuit Kilometres
Co-gen Cogeneration Power Plant
CPP Captive Power Plant
CSEB Chhattisgarh State Electricity Board
CSERC Chhattisgarh State Electricity Regulatory Commission
CSPDCL Chhattisgarh State Power Distribution Company Limited
CSPGCL Chhattisgarh State Power Generation Company Limited
CSLDC Chhattisgarh State Power Transmission Company Limited
CSPTCL Chhattisgarh State Power Trading Company Limited
CWIP Capital Work In Progress
EA -2003 The Electricity Act 2003
| FY Financial Year
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Abbreviation Full Description

GFA Gross Fixed Assets

GoCG Government of Chhattisgarh

Gol Government of India

HT High Tension

HV High Voltage

IDC Interest During Construction

IPP Independent Power Project

kV Kilo Volt

LT Low Tension

LV Low Voltage

MoP Ministry of Power, Government of India
MU Million Units

PLR Prime lending rate

GFA Gross Fixed Assets

MYT Multi Year Tariff

NCE / NCES Non-Conventional Energy Sources
SEB State Electricity Board

SGS State Generating Stations

S/s Sub-Station

TO Tariff Order

SLDC State Load Dispatch Centre

SOC, MOC System Operation Charges, Market Operation Charges
STOA Short Term Open Access

WRPC Western Region Power Committee

Chiei e ngineel (LD}Ct
C S power Trans.Co.Ltd.
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1:  BACKGROUND

1.1 Chhattisgarh State Electricity Board became functional w.e.f 1.12.2000.
Chhattisgarh State Electricity Board (CSEB) was earlier a part of the erstwhile
Madhya Pradesh Electricity Board (MPEB) till 2000. It became a separate entity
with the formation of the State of Chhattisgarh. The board functioned as unified
entity till December 2008 when the State Government notified a transfer
scheme for unbundling it. The transfer scheme resulted in the formation of five
successor entities for undertaking the functions of the erstwhile board.
Chhattisgarh State Power Transmission Company Limited (CSLDC) is one of the
five successor entities, formed for undertaking the ‘Transmission Function’ of
CSEB. CSLDC started its operations on 1st January 2009.

1.2 Later on amendment in above transfer scheme notified on dated 02.05.2022,
Chhattisgarh State Power Holding Company Limited & Chhattisgarh State
Power Trading Company Limited has been merged in Chhattisgarh State Power
Transmission Company Limited & Chhattisgarh State Power Distribution

Company Limited respectively and as on date following three power companies
are functioning: -

a) Chhattisgarh State Power Generation Company Limited (CSPGCL)
b) Chhattisgarh State Power Transmission Company Limited (CSLDCQ)
¢) Chhattisgarh State Power Distribution Company Limited (CSPDCL)

1.3 The Electricity Act, 2003 requires the state government to establish a State Load
Despatch Center (SLDC). In the state of Chhattisgarh, the Load Despatch Centre
(LDC) situated at Danganiya, Raipur has been designated as the State Load
Dispatch Centre and presently “Chhattisgarh State Load Despatch Centre" or
"CSLDC" means the center established under the proviso of sub section (2) of
section 31 of the Act i.e. working under administrative control of CSLDC. CSLDC
started functioning since 1st Dec 2000 from 400 KV substation, Khedamara,
Bhilai-24. The CSLDC setup is now fully functional from Raipur w.e.f. 03rd Jan
2012.

* The State Load Dispatch Centre is the apex body to ensure integrated operation
of the power system in a State. The State Load Dispatch Centre performs the
following functions:

* Ensure optimum scheduling and dispatch of electricity within a State, in
accordance with the contracts entered into with the licensees or the generating

Chhattisgarh State Load Dispatch Centre Page 10
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Final True-up of ARR for FY 23-24 & Determination of CSLDC charges for FY 25-26

companies operating in that State;
e Monitor grid operations;
» Keep accounts of the quantity of electricity transmitted through the state grid;

» Exercise supervision and control over the intra-state transmission system; and

* Responsible for carrying out real time operations for grid control and dispatch
of electricity within the State through secure and economic operation of the State
grid in accordance with the Grid Standards and the State Grid Code. Further, with
effect from 01.10.2016 (DOCO) the Backup SLDC of Chhattisgarh has started
functioning at Khedamara, Bhilai-24, Chhattisgarh approved vide CSERC letter No.
03-Tariff/16/2013/1622 dated 05.12.2013.

The Hon’ble Commission by exercising its powers conferred under Section 61 and 62
read with Section 181(2) and Section 32 (3) of the Electricity Act 2003 has issued CSERC
(Terms and Conditions for determination of tariff according to Multi-Year Tariff
principles and Methodology and Procedure for determination of Expected revenue from
Tariff and Charges) Regulations, 2015 for the MYT Control Period from FY 2016-17 to FY
2020-21 & CSERC (Terms and Conditions for determination of tariff according to Multi-
Year Tariff principles and Methodology and Procedure for determination of Expected
revenue from Tariff and Charges) Regulations, 2021 for the MYT control period from FY
2022-23 to FY 2024-25 (hereinafter referred to as “MYT Regulations, 2021”).Further The

Hon'ble Chhattisgarh State Electricity Regulatory Commission vide order dated 24.10.2024 has
instructed as under:-

“ The Commission is of the view that the licenses and generating companies may file the tariff
petition for FY 2025-26 in accordance to the provisions of the Act and broadly following the
principles specified in prevailing Chhattisgarh State Electricity Regulatory Commission (Terms
and Conditions for determination of tariff according to Multi-Year Tariff principles and
Methodology and Procedure for determination of Expected revenue from Tariff and Charges)
Regulations, 2021 by 30" November 2024 along with the true-up petition for FY 2023-24 in
accordance to the applicable Regulations and the tariff order”.

1.4 It is submitted that the final true-up of ARR for FY 2023-24 is being filed in
accordance with the provisions of MYT Regulations, 2021, Instructions dated
24/10/24 and audited accounts for FY 2023-24.

1.5 Further, the Hon’ble Commission in its MYT Regulations, 2021 has directed the
licensees to file true-up of the previous year and determination of revenue
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Final True-up of ARR for FY 23-24 & Determination of CSLDC charges for FY 25-26

gap/surplus for the ensuing year. The relevant clauses of MYT Regulations
2021 are reproduced below. As per clause 10 of the Regulations:

10.1. Where the Aggregate Revenue Requirement and expected revenue from tariff
and charges of a generating company or STU/ transmission licensee or distribution
licensee or SLDC is covered under a Multi-Year Tariff framework, then such
generating company or STU/ transmission licensee or distribution licensee or SLDC,
as the case may be, shall be subject to truing up of controllable and uncontrollable
items defined as per Regulation | | during the Control Period in accordance with this
Regulation.

10.2. The generating company, the STU/transmission licensee, the distribution
licensee and SLDC shall file an application each year during the Control Period for
truing up within the time limit as specified in this Regulation.

Provided that the generating company or STU/transmission licensee or distribution
licensee or SLDC, as the case may be, shall submit to the Commission information in
such form as may be prescribed by the Commission, together with the Audited
Accounts duly certified by the Auditor, extracts of books of account and such other
details as the Commission may require to assess the reasons for and extent of any
variation in financial performance from the approved forecast.

10.3. In case the audited accounts are not available, then the provisional truing up
shall be done on the basis of un-audited/ provisional account and such truing up

shall be subject to further final truing up, as soon as the audited accounts is made
available.

10.4. The scope of the truing up shall be a comparison of the performance of the
generating company or STU/ transmission licensee or distribution licensee or SLDC
with the approved forecast and shall includes following:

(a) A comparison of the audited performance of the applicant for the previous
financial year(s) with the approved forecast for such previous financial year(s),
subject to the prudence check including pass-through of impact of
uncontrollable factors;

(b) Review of compliance to directives issued by the Commission from time to time;

(c)Any other relevant details.
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10.5. The net financial impact of true-ups in case of generation company or
STU/transmission licensee or distribution licensee shall be accounted for as per the
provisions of Regulation 12 and Regulation 13 considering the factors like inflation,
natural calamity etc. by the Commission. The net financial impact shall be passed on
annual basis.

1.6 In accordance with the above, the final true-up of ARR for FY 2023-24 and
determination of SLDC charges FY 2025-26 is being filed before the Hon’ble
Commission.

2:  REGULATORY REQUIREMENT OF FILING OF THIS TARIFF
PETITION

Regulations

2.1 This petition is based on the following regulations notified by the Chhattisgarh
State Electricity Regulatory Commission (CSERC): CSERC (Terms and
Conditions for determination of tariff according to Multi-Year Tariff principles
and Methodology and Procedure for determination of Expected revenue from
Tariff and Charges) Regulations, 2021 - Applicable for Control Period from FY
2023-24 to FY 2025-26; Further The Hon’ble Chhattisgarh State Electricity
Regulatory Commission vide order dated 24.10.2024 has instructed as under:-

“ The Commission is of the view that the licenses and generating companies may file the
tariff petition for FY 2025-26 in accordance to the provisions of the Act and broadly
following the principles specified in prevailing Chhattisgarh State Electricity Regulatory
Commission (Terms and Conditions for determination of tariff according to Multi-Year
Tariff principles and Methodology and Procedure for determination of Expected revenue
from Tariff and Charges) Regulations, 2021 by 30t November 2024 along with the true-
up petition for FY 2023-24 in accordance to the applicable Regulations and the tariff
order”.

CSERC (Terms and Conditions for determination of tariff according to Multi-
Year Tariff principles and Methodology and Procedure for determination of
Expected revenue from Tariff and Charges) Regulations, 2021.

Multi Year Tariff (MYT) Order and True-up Order for FY 2022-23

2.2 The Hon’ble Commission issued the last tariff order dated 1st June 2024 on true-
up of ARR for FY 2022-23 based on the audited accounts for FY 2022-23 and
Determination of Tariff for FY 2024-25. The final true-up of ARR for FY 2023-
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24 is being submitted by comparing the actual performance based on the
audited accounts.

2.3 The Hon’ble Commission had determined the ARR and tariff for FY 2022-23 on
13t April’ 2022 and the final true-up of ARR for FY 2022-23 had been carried
out by comparing actual performance with the values as approved in Order
dated 13th April’ 2022.

2.4 There were certain instructions/advices/directions issued by the Commission in
the above MYT Order dated 30t April 2016 and in the subsequent tariff orders.
CSLDC has made its best efforts to ensure compliance to these
instructions/advices/directions issued by the Commission and has structured
its current petition accordingly to capture the maximum information as desired
by the Commission from time to time.

Chhattisgarh State Load Dispatch Centre Page 14
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3: METHODOLODY ADOPTED IN FILING OF THIS PETITION
(INCLUDING CONSTRAINTS)

Methodology

3.1 The Petitioner is submitting the final true-up of ARR for FY 2023-24 based on the
audited accounts and SLDC charges for FY 2023-24. It consists of details of
actual expenditures made by CSLDC and details of revenue received leading to
actual revenue gap incurred from April 2023 to March 2024. The final true-up
of ARR for FY 2023-24 with SLDC charges for FY 2025-26 in accordance with
the provisions of the MYT Regulations 2021.

3.2 The Petitioner submits that Regulation 3.28 of the MYT Regulations, 2021
specifies that the expenditure incurred means the fund, whether the equity or
debt or both, actually deployed and paid in cash or cash equivalent, for creation
or acquisition of a useful asset and does not include commitments or liabilities
for which no payment has been released. Further, the proviso to it specifies that
any subsequent payment for creation or acquisition of the assets shall be
considered as expenditure incurred from the date of its release.

3.3 The Petitioner has proposed the final true-up of ARR for FY 2023-24 with SLDC
charges for FY 2025-26. The Petitioner humbly requests the Hon’ble

Commission to approve final true-up of ARR for FY 2023-24 with SLDC charges
for FY 2025-26.

3.4 In accordance with the applicable regulations, expenses and income have been
considered while carrying out the final true-up of ARR for FY 2023-24 and SLDC
charges for FY 2025-26

%ﬂ— ser (LD)
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I

iil.

iv.

Vi.

Vii.

viil.

ix.

4:  FINAL TRUE-UP OF ARR FOR FY 2023-24

4.1 This chapter has in detail, the true-up of ARR for FY 2023-24. The following
sections explain in detail the various elements of ARR and consequentrevenue
(8ap)/surplus for true-up of ARR for FY 2023-24.

4.2 Determination of Aggregate Revenue Requirement by validating the actual figures
taken from the audited accounts of the following costs, other income & returns:

Employee Cost

Repairs & Maintenance Cost

Administrative & General Expenses

Contribution to Pension & Gratuity Fund

Interest Cost

Interest on Working Capital

Depreciation

Return on Equity

Net Prior Period Expenses/(Credit)/Other Debits

Non-Tariff Income

Gross Fixed Assets (GFA)

4.3  The Hon’ble Commission in its MYT order for the control period from FY 2016-17
to FY 2020-21 dated 30t April 2016 had approved the methodology for
determination of capital structure of GFA into debt and equity. CSLDC would like
to submit that the capital structure for FY 2023-24 has been determined based on
the following:

44  The GFA for FY 2023-24 as against approved earlier as shown below:
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Table 1: GFA for FY 2023-24 (Rs. Crores)

FY 2023-24
Particulars - FY2022-23 | (Based on final
- | accounts)

GROSS FIXED ASSETS (GFA)

Opening GFA

Capitalisation during the Year

Closing GFA

Average of Opening and Closing GFA

45  CSLDC submits that Rs. 4.93 Crores of GFA addition was during FY 2023-24.
Depreciation

4.6  CSLDC would like to submit that it has calculated depreciation as per Regulation
25 of MYT Regulations 2021. The Regulation states that:

“25.1 The value base for the purpose of depreciation shall be the capital cost of the
asset admitted by the Commission:

25.2 Provided that the capital cost shall not include funds from grant or consumer
contribution or deposit works received for funding of fixed asset as specified in
Regulation 22.

25.3 The salvage value of the asset except for IT equipments and software used for
SLDC business shall be considered as 10% and depreciation shall be allowed up to
maximum of 90% of the capital cost of the asset.

25.4 Provided that, the salvage value for IT equipments and Software shall be
considered as NIL and 100% value of the assets shall be considered depreciable.

25.5 Land other than the land held under lease and the land for reservoir in case of
hydro generating station and the land for ash-bund for thermal power stations shall
not be a depreciable asset and its cost shall be excluded from the capital cost while
computing depreciable value of the asset. Subject to specific provisions. Land for
integrated mine shall also be considered for depreciation.

: %’ua (L)
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25.6 Depreciation shall be calculated annually based on Straight Line Method and at
rates as specified in Appendix-I to these regulations for the assets of the generating
station, transmission system, distribution system and SLDC and Appendix -1 (A) for
integrated coal mine:

Provided that, in case of the existing projects, the balance depreciable value as on
01.04.2023 shall be worked out by deducting the cumulative depreciation as
admitted by the Commission up to 31.03.2023 from the gross depreciable value of
the assets.

Provided that in those cases where the capital investment plan has been approved
by the Commission and the depreciation rates as provided in this Regulation are
insufficient for the repayment of loan, the rate of depreciation shall be decided by the
Commission at the time of issuance of tariff order, subject to prudence check.

Provided that in the case where additional capital investment is approved by the
commission for a plant at the end of its useful life or after its useful life is already
over, the recoverable depreciation in respect of additional capital investment, shall
be spread over the balance projected physical life as submitted by the generation
company or the licensee in the capital investment plan after prudence check by the
Commission.

Provided that until a Government company or any authority or corporation is
notified for operating the SLDC, the depreciation shall be calculated as applicable for
the STU under these Regulations.

Provided further the balance depreciable value as on the date of transfer shall be
worked out by deducting the cumulative depreciation from the gross depreciable
value of the assets appearing in the books of accounts of the SLDC for the SLDC as on
the date of transfer,

25.7 Depreciation shall be chargeable from the first year of commercial operation,
The depreciation shall be computed on the average asset base during the year:

Provided that for the new generating station or unit, assets of transmission licensee
or assets of distribution licensee or SLDC, as the case may be, the depreciation on
such new assets shall be charged on day-wise pro-rata basis during the first year the
asset has been declared under commercial operation. For subsequent years, the
depreciation shall be com puted on the average asset base during the year.
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4.7  CSLDC would like to submit that its asset base comprises of SCADA system,
computer terminals, equipment, building, etc. The asset base has been identified
from the accounts of CSLDC by the asset segregation committee and the same has
been considered in its computations. As the asset class-wise segregation of the
SLDC’s asset base is not available, the weighted average depreciation rate as
considered for CSLDC for FY 2023-24 has been considered for CSLDC. It is to be
informed that the CSLDC is not operating as a separate company and therefore we
have considered the depreciation as applicable to CSLDC.

48  CSLDC, while calculating the depreciation for FY 2023-24 has followed the
methodology specified in the aforesaid Regulation as well as the methodology
considered by the Hon’ble Commission in the past and has computed the
depreciation as follows:

Table 2: Depreciation for FY 2023-24 (Rs. Crores)

FY 2022-23 FY2023-24
Particulars
1 Opening GFA 16.47 17.33
2 Add: Additional capitalization during the year 0.86 4.93
3 GFA at the end of the year 17.32 22.26
4 Average GFA for the year 16.89 19.80
5 Depreciation Rate 5.26% 5.26%
6 Annual Depreciation 0.89 1.04

49  Thus, CSLDC would like to request the Hon'ble Commission to approve
depreciation of Rs. 1.04 Crores for final true-up of ARR for FY 2023-24 as detailed
above.

Interest on Loan

4,10 CSLDC would like to submit that it has computed Interest and Finance Charges as
per Regulation 24 of the MYT Regulations, 2021. The Regulation states that:

24.1 The debt arrived at in the manner indicated in Regulation 17 shall be considered
as gross normative loan for calculation of interest on loan.
%%:53 (LD}
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24.2 The normative loan outstanding as on 01.04.2022 shall be worked out by
deducting, the cumulative repayment as admitted by the Commission up to
31.03.2022, from the gross normative loan.

24.3 The repayment of loan for the year of the tariff period shall be deemed to be
equal to the depreciation allowed for that year.

24.4 Notwithstanding any moratorium period availed by the generating company or
the licensee, as the case may be the repayment of loan shall be considered from the
first year of commercial operation of the project and shall be equal to the annual
depreciation allowed.

24.5 The rate of interest shall be the weighted average rate of interest calculated on
the basis of the actual loan portfolio at the beginning of each year applicable to the
project:

Provided that if there is no actual loan for a particular year but normative loan is
still outstanding, the last available weighted average rate of interest shall be
considered:

Provided further that if the generating station or the licensee, as the case may be,
does not have actual loan, then the weighted average rate of interest of the
generating company or the licensee as a whole shall be considered:

Provided further, in case of new generating station or the licensee commencing its
operation after the date of effectiveness of this Regulation, and which don't have
actual loan portfolio, the rate of interest shall be considered on normative basis and
shall be equal to the Marginal Cost of Fund based Lending Rate (MCLR - one year
tenor) of State Bank of India plus 150 basis points as applicable on the date of COD.

24.6 The interest on loan shall be calculated on the average of opening and closing
loan of the year. For the computation of interest amount, the interest rate shall be
the weighted average rate of interest for the same year.

24.7 The interest amount as per regulation 24.6 shall exclude interest on loan
amount, normative or otherwise, to the extent of capital cost funded by consumer
contribution, grants or deposit works carried out by generating company,
transmission licensee, SLDC or distribution licensee, as the case may be.

e . |
e (8303
Ar et 3
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24.8 The generating company or SLDC or the licensee, as the case may be, shall make
every effort to re-finance the loan as long as it results in net savings on interest and
in that event the costs associated with such re-financing shall be borne by the
beneficiaries and the net savings shall be shared between the beneficiaries and the
generating company or the STU or the transmission licensee, as the case may be, in
the ratio of 2:1.

Provided in case of SLDC, this provision shall be applicable only to those intra-State
entities who are availing services of SLDC on long-term basis.

Provided that re-finance shall not be done if it results in net increase on interest or
shall not be subject to any adverse terms and conditions leading to additional cost.

Provided also that the net savings in interest shall be computed after factoring all
the terms and conditions, and based on the weighted average rale of interest of
actual portfolio of loans taken from Banks and Financial Institutions recognised by
the Reserve Bank of India before and after re-financing of loans:

Provided that the beneficiary shall not withhold any payment on account of the
interest claimed by the generating company or the licensee during the pendency of
any dispute arising out of re-financing of loan.

24.9 The changes to the terms and conditions of the loans shall be reflected from the
date of such re-financing.

24.10 In case of licensee, the interest paid on security deposit to the consumers shall
not be allowed as a part of Annual Revenue Requirement. The licensee shall bear the
interest liability on security deposit.

It is to be informed that CSLDC is not operating as a segregate Company and
therefore we have considered the actual loan as applicable to STU (CSLDC).

Chicf Engineer (LD)d
C.S.Power Trans.Co.Ltd.
- Raipur
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Table 3: Interest on Loan for FY 2023-24 (Rs. Crores)

Particulars | FY2022-23 FY 2023-24

Total Opening Net Loan 0.82 0.53
2 Repayment during the period 0.89 1.04
3 Additional Capitalization of Borrowed Loan 3.45

during the year 0.60 :
4 Total Closing Net Loan 0.53 2.94
5 Average Loan during the year 0.67 1.73
6 | Weighted Average Interest Rate 6.40% 9.32%
7 Interest Expense for the Period 0.04 0.16

Thus, CSLDC requests the Hon’ble Commission to approve Interest on Loan of Rs.
0.16 Crores for final true-up of ARR for FY 2023-24.

Return on Equity (RoE) and Income Tax

4.13  Petitioner submits that it has computed Return on Equity as per Regulation 23 of
the MYT Regulations, 2021. The Regulation states that:

23.1. Base rate for Return on equity shall be computed in rupee terms on the equity
base determined in accordance with Regulation 17. Return on equity shall be
computed at the rate of 14.0% for Generation and Transmission and SLDC,

23.3. The ROE shall be grossed up at the time of tariff by MAT rate for the year in
which tariff is being determined, subject to the condition that MAT / Corporate tax
has been paid for last three consecutive Yyears for regulated business filed petition
under these Regulations. In such case, Rate of return on equity shall be rounded off
to three decimal places and shall be computed as per the formula given below:

Rate of return on equity = Base rate / (1-MAT Rate)

At the time of True up, the income tax shall be pass through on actual basis, subject
to ceiling as following:

= Average Permissible Equity X Base Rate of Return X (tt/ (1-t))
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Where, 't’ is the actual tax rate for the year. The tax rate shall be calculated without
considering the delay payment surcharge received or receivable during the said
financial year by generating company or licensee as the case may be.

The closing permissible equity balance of FY 2022-23 (as submitted for true-up of
FY 2021-22 based on final accounts) has been considered as the opening
normative equity balance for true-up of ARR for FY 2023-24.

Considering the above, CSLDC would like to submit that it has computed Return
on Equity as per Regulation 23 of the MYT Regulations, 2021 using the base rate
of Return on Equity of 14.00% (without grossing up by MAT rate):

Table 4: Return on Equity for FY 2023-24 (Rs. Crores)

22-23 FY 2023-24
Particulars - R e i

Final True-up

Opening Normative Equity 5.57

Normative addition during the year 1.48

Closing Normative Equity 7.05

Average Normative Equity ; 6.31

Rate of Return on Equity 14.00%

Return on Equity 0.88

4.16 Thus, CSLDC would like to request the Hon’ble Commission to approve Return on
Equity of Rs. 0.88 Crores for true-up of ARR for FY 2023-24 as detailed above. It is
to be noted that CSLDC has not paid any income tax during FY 2023-24 and
accordingly NIL tax expense for the year has been considered.

Operation and Maintenance (0&M) Expenses
4.17 As per provision 83.4.1 and 83.4.2 of the MYT Regulations 2021:

“83.4.1. Human Resource (HR) Expenses

= o B 1 R
Ch e ] ] I_lin;';k‘;-! (LU;
C.5.Power frans. LUt

Raipur
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(a) HR expenses shall include:
(i) employees costs;
(ii) impact of Pay revision;
(iii) manpower deployed on outsourcing basis;
(b) The Commission shall stipulate a separate trajectory for each of the components

of HR expenses for the Control Period.

83.4.2. Maintenance and General (M&G) Expenses
(a) Maintenance and General (M&G) expenses shall include:
(i) Administrative and General (A&G) expenses;
(ii) Repair and Maintenance (R&M) expenses
(b) The Commission shall stipulate a separate trajectory for each of the components

of M&G expenses viz., R&M and A&G expenses for the Control Period.”

418 O0O&M expenses include Employee expenses and Maintenance & General (M&G)
expenses

Table 5: O&M Expenses for FY 2023-24 (Rs. Crores)

Particulars AN F L el e
Audite

Gross Employee Expenses excluding terminal benefits
2 | Gross A&G Expenses 0.88
3 | Gross R&M Expenses 1.64
4 | Total 0&M Expenses 13.72

4.19  Further, the Petitioner wants to hi ghlight the current employee strength at CSLDC.
As on 31st March 2023, total sanctioned strength of different class of employees of
SLDC is 76 out of which 50 are currently working and balance 26 are envisaged to

be filled in the coming FYs. The details are as follows:
éﬁl?‘ﬁm (D)
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Table 6: Employee Strength at CSLDC as on 31%March 2024 (Nos)

No. of Employees as on 31st March 2023
Particulars Sanctioned Working Vacant

CSPTCL

Class 1

Class I1

Class 111

Class IV

Total

Class 1

Class 11

Class III

2
3
4

Class IV

5

Total

CSPTCL+SLDC

1

Class |

2

Class Il

Class 111

Class IV

Total

4.20

CSLDC requests the Hon’ble Commission to approve Rs. 13.72 Crores towards net
operation & maintenance expenses for FY 2024-25

Sharing of gain and losses on account of 0&M expenses

4,21

4.22

CSLDC would like to submit that the MYT Regulations 2021 allows
incentive/disincentive for better /under performance in operational norms so that
such efforts are appropriately recognized and promoted, thereby, ensuring
improved efficiency on a sustainable basis.

Regulation 8 of MYT Regulations 2021 states that: I Engmeer (LD)
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8. SPECIFIC TRAJECTORY FOR CERTAIN VARIABLES

Targets will be set by the Commission for the items that are “controllable”. Besides,
trajectory for specific variables may be stipulated by the Commission.

Regulation 11.2 of the MYT Regulations 2021 mentions the “Controllable factors”
as following:

11.2 For the purpose of these Regulations, the term “Controllable factors” shall
comprise of the following:

(d) Maintenance & General expenses.

In addition to the above, Regulation 13 of the MYT Regulations 2021 has also
provision of allowing the incentive/disincentive to the utilities on account of
improved/under performance in efficiency linked controllable items.

13. MECHANISM FOR SHARING OF GAINS OR LOSSES ON ACCOUNT OF
CONTROLLABLE FACTORS

The Commission’s approach on arriving at the normative expenses for A&G and
R&M expenses has been adopted. The normative A&G and R&M expenses for FY
2023-24 as determined in the chapter on final true-up of ARR for FY 2022-23 have
been considered to arrive at the normative A&G and R&M expenses for FY 2023-
24.

The gain/(loss) of Rs. 0.04 Crores on account of expenditure in actual A&G and
R&M expenses as compared to the normative A&G and R&M expenses has been
considered as part of the true-up of ARR for FY 2023-24.

Contribution to Pension and Gratuity (P&G)
4.27 As per MYT Regulations, 2021 Regulation 34:

Chict | - Co.Ltd.
Jower 11alhs:
G5 Raipur
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PENSION FUND

34.1. For meeting up the past unfunded liabilities of employees appointed before
01.01.2004 erstwhile CSEB State Power Companies, a pension and gratuity trust has
been constituted and funding to the same has been allowed in the past by the
Commission. The contribution to this fund shall be specified by the Commission on
the basis of actuarial analysis, expected pension outflow for the State Power
Companies and availability of fund with the Pension trust at the time of
determination of MYT / ARR for each year of the control period. The pension outflow
shall be met from the Pension and Gratuity Fund. Contribution to the pension fund
as approved by the Commission shall be recoverable as specified in this regulations.

Provided till the time SLDC is part of STU, SLDC’s share to the Pension and Gratuity
Fund shall be met by the STU on pro-rata basis. For the purpose of ratio
determination, the employee strength of SLDC and STU as on 1st April of the
preceding year shall be considered.

The Hon’ble Commission in its Order dated 13.04.2022 determined ARR for FY
2022-23 and allowed contribution to Pension and Gratuity (P&G) fund of Rs.3.11
Crores. The same has been considered in True-up of FY 23-24.

Table 7: Terminal Benefits (Pension & Gratuity) for FY 2023-24(Rs. Crores)

FY 2023-24
Particulars Rt S

4.29 CSLDC would like to request the Hon’ble Commission to approve Rs. 3.11 Crores as
P&G contribution for FY 2023-24

Interest on Working Capital

4.30 Regulation 26 of the MYT Regulations 2021 states that:

26.1. The working capital shall cover: g _
p Chict cngineer (LD)
R

(¢) In case of Transmission business: C.5

:o\;mr Trans.Co.Ltd.
Raipur
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i. Operation and maintenance expenses for 15 days; plus

ii. Maintenance spares @ 20% of maintenance and general expenses specified in
Regulation 73.5.1; plus

fii. Receivables equivalent to one (1) month of fixed cost.

iv. Less: Amount, if any, held as security deposits from Transmission S ystem users.
4.31 Further, the MYT Regulations, 2021 states that:

264 .. s DUFING truing-up, the interest on working capital

shall be computed atan average actua! sanctioned rate of interest during the year.

The Petitioner would like to submit that it has considered above methodology for
calculation of Interest on Working Capital for 23-24.

4.32 The Petitioner requests the Hon’ble Commission to approve IWC of Rs 0.21 Crores
for final true-up of ARR for FY 2023-24.

Non - Tariff Income

4.33 The Petitioner has considered Rs. 0.48 Crores as non-tariff income for CSLDC
based on the segmental notes to the audited accounts for FY 2023-24. The
Petitioner has claimed non-tariff income as per the below table for FY 2023-24.

4.34  Thus, CSLDC would like to request the Hon’ble Commission to approve Non-Tariff
Income of Rs. 0.48 Crores for FY 2023-24 based on the accounts.

Aggregate Revenue Requirement (ARR) for FY 2023-24

4.35 Based on the submission in the above paragraphs, the Aggregate Revenue
Requirement (ARR) for FY 2023-24 is as shown below:
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Table 8: Aggregate Revenue Requirement (ARR) for FY 2023-2024 (Rs. Crores)

FY 2023-24

Particulars

1 | Employee Expenses 11,20
2 | A&G Expenses 0.88
3 | R&M Expenses 1.64
4 | Terminal Benefits 3.11
5 | Provision for Interim Wage Relief -

6 Less: Capitalization of Employee, R&M and

A&G Expenses ;
7 | Depreciation 1.04
8 | Intereston Loan 0.16
-9 | Interest on Working capital 0.21

10 | Prior Period (Income) / Expenses -

11 | Return on Equity 0.88

12 | Gain/(Loss) on sharing 0&M efficiency 0.04

13 | Current Tax -

14 | Total 19.17
15 | Less: Non-Tariff Income g 0.48
16 | Aggregate Revenue Requirement (ARR) 18.68

4.36  Thus, CSLDC would like to request the Hon’ble Commission to approve Aggregate
Revenue Requirement (ARR) of Rs. 18.68 Crores for final true-up of ARR for FY
2023-24 as shown above.

C.8.Power ifal

Raipur
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0

51

5.2

DETERMINATION OF TARIFF FOR FY 2025-26

Introduction

CSLDC would like to submit the Tariff proposal for FY 2025-26 according to Multi-
Year Tariff principles and Methodology and Procedure for determination of
Expected revenue from Tariff and Charges) Regulations, 2021. The Hon’ble
Commission notified the CSERC (Terms and Conditions for determination of tariff
according to Multi-Year Tariff principles and Methodology and Procedure for
determination of Expected revenue from Tariff and charges) Regulations, 2021
(hereinafter referred to as “MYT Regulations 2021") on applicable for FY 2022-23
to FY 2024-25 under Section 62 of the Electricity Act, 2003 and the Instructions
dated 24/10/24 of Hon’ble Commission.

CSLDC, being the state transmission utility, is filing its tariff petition for the Control
Period FY 2025-26 under the aforesaid regulations. The Petitioner has made
projections on the basis of:

* True up of FY 2023-24 which is based on audited accounts as discussed in
earlier chapter;

* Additions as discussed in CIP petition for FY 2025-26
* Escalation of some of the Components on Inflation Indices i.e. WPI and CPL

The Details of Components of Tariff is given as under :-

Table 9: Components of Tariff (Rs. Crores)

Particulars FY 2025-26

Employee Expenses 12.29
A&G Expenses _ 0.93
R&M Expenses ) 1:47 |
Termin_al Beneﬁfs - - : 3.85

Interim Wage Relief

Less: Capitalization of Emp, R&M and A&GI

Expenses )

Depreciation 4.44
Interest on Loan 3.99
Interest on Working capital 0.40
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Particulars FY 2025-26

10 | Prior Period (Income) / Expenses
11 | Return on Equity 3.60
12 | Gain/(Loss) on Sharing O&M Efficiency 0.00
i 15 | Total Gross Aggregate Revenue Requirement 30.96
. |
16 | Less: Non Tariff Income 0.48
17 | Aggregate Revenue Requirement 30.48 i

The Hon’ble Commission is requested to approve the ARR of Rs 30.48 Cr for the
Financial year 2025-26.

The Details of Components of Tariff is given as under :-

1) Employee Expenses of Rs. 12.29 cr. is calculated based on audited accounts of FY
23-24. Further Escalation of two years is used for arriving at the figure of the FY
2025-26.

2) A & GExpenses of Rs 0.93 Cr. are calculated based on audited accounts of FY 23-
24. Further Escalation of two years is used for arriving at the figure of the FY
2025-26.

3) R&M Charges of Rs 1.47 cr. is calculated based on audited accounts of FY 23-24.

Further Escalation of two years is used for arriving at the figure of the FY 2025-
26.

Depreciation

53  CSLDC would like to submit that it has calculated depreciation as per Regulation
25 of MYT Regulations 2021. The Calculation of the same are submitted as under:-

Chief Engineer (LD)
C.S.Power Trans.Co.Ltd.
Raipur
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Table 10: Depreciation (Rs. Crores)

Particulars FY 2025-26

|1 Opening GFA 33.02
2 Capitalization During the Year 102.90
3 Closing GFA 135.92
4 Average of Opening and Closing GFA 84.47
5 Rate of Depreciation 5.26%
6 Annual Depreciation 4.44

5.4  Thus, CSLDC, would like to request the Hon'ble Commission to approve the

projected depreciation for the respective years of the Control Period as detailed
above.

Interest on Loan

5.5  CSLDC would like to submit that it has computed Interest and Finance Charges as
per
provision 24 of the CSERC, MYT Regulations, 2021. The Regulation states that:

24. INTEREST AND FINANCE CHARGES ON LOAN CAP] TAL
24.1. The debt arrived at in the manner indicated in Regulation 17 shall be
considered as gross normative loan for calculation of interest on loan.

24.2. The normative loan outstanding as on 01.04.2022 shall be worked out by
deducting, the cumulative repayment as admitted by the Commission up to
31.03.2022, from the gross normative loan.

24.3. The repayment of loan for the year of the tariff period shall be deemed to be
equal to the depreciation allowed for that year.

24.4. Notwithstanding any moratorium period availed by the generating company
or the licensee, as the case may be the repayment of loan shall be considered from
the first

year of commercial operation of the project and shall be equal to the annual
depreciation allowed.
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24.5. The rate of interest shall be the weighted average rate of interest calculated on
the

basis of the actual loan portfolio at the beginning of each year applicable to the
project:

Provided that if there is no actual loan for a particular year but normative loan is
still

outstanding, the last available weighted average rate of interest shall be considered:

Provided further that if the generating station or the licensee, as the case may be,
does

not have actual loan, then the weighted average rate of interest of the generating
company or the licensee as a whole shall be considered:

Provided further, in case of new generating station or the licensee commencing its
operation after the date of effectiveness of this Regulation, and which don't have
actual loan portfolio, the rate of interest shall be considered on normative basis and
shall be equal to the Marginal Cost of Fund based Lending Rate (MCLR - one year
tenor) of State Bank of India plus 150 basis points as applicable on the date of COD.

24.6. The interest on loan shall be calculated on the average of opening and closing
loan of the year. For the computation of interest amount, the interest rate shall be
the

weighted average rate of interest for the same year.

24.7. The interest amount as per regulation 24.6 shall exclude interest on loan
amount,

normative or otherwise, to the extent of capital cost funded by consumer
contribution,

grants or deposit works carried out by generating company, transmission licensee,
SLDC or distribution licensee, as the case may be.

24.8. The generating company or SLDC or the licensee, as the case may be, shall make
every effort to re-finance the loan as long as it results in net savings on interest and
in

that event the costs associated with such re-financing shall be borne by the
beneficiaries and the net savings shall be shared between the beneficiaries and the
generating company or the STU or the transmission licensee, as the case may be, in
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the ratio of 2:1.

Provided in case of SLDC, this provision shall be applicable only to those intra-State
entities who are availing services of SLDC on long-term basis.

Provided that re-finance shall not be done if it results in net increase on interest or
shall not be subject to any adverse terms and conditions leading to additional cost.

Provided also that the net savings in interest shall be computed after factoring all
the

terms and conditions, and based on the weighted average rate of interest of actual
portfolio of loans taken from Banks and Financial Institutions recognised by the
Reserve Bank of India, before and after re-financing of loans:

Provided that the beneficiary shall not withhold an Yy payment on account of the

interest claimed by the generating company or the licensee during the pendency of
any dispute arising out of re-financing of loan.

24.9. The changes to the terms and conditions of the loans shall be reflected from the
date of such re-financing.

24.10. In case of licensee, the interest paid on security deposit to the consumers shall

not be allowed as a part of Annual Revenue Requirement. The licensee shall bear the
interest liability on security deposit.

5.6 CSLDC would like to submit that it has considered the closing loan balance for FY
2021-22 as opening loan balance for FY 2022-23. The debt component of GFA
addition in FY 2023-24 and thereon has been considered as the loan addition
during the year for projects for Control Period. The allowable depreciation for the
FYs has been considered as the normative repayment for the FYs in the Control

Period. The annual weighted average interest rate of as calculated in FY 2020-21
has been considered for computation of interest expenses.
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Table 11: Interest on Loan (Rs. Crores)

Particulars FY 2025-26

Total Opening Net Loan

Repayment during the period

Additional Capitalization of Borrowed Loan
during the year

Total Closing Net Loan

Average Loan during the year

Weighted Average Interest Rate

Interest Expense for the Period

5.7 Thus, CSLDC, would like to request the Hon’ble Commission to approve the
Interest on Loan as per calculations provided above for the Control Period.

Return on Equity

5.8  CSLDCwould like to submit that it has computed Return on Equity as per provision
23 of the CSERC MYT Regulations, 2021. The provision states that:

23. RETURN ON EQUITY

23.1. Base rate for Return on equity shall be computed in rupee terms on the equity
base determined in accordance with Regulation 17. Return on equity shall be
computed at the rate of 14.0% for Generation and Transmission and SLDC,

23.2. Distribution: Base rate for Return on equity shall be computed in rupee terms
on the equity base determined in accordance with Regulation 17. Return on equity
shall be computed at the rate of 16.0%.

23.3. The ROE shall be grossed up at the time of tariff by MAT rate for the year in
which tariff is being determined, subject to the condition that MAT / Corporate tax
has been paid for last three consecutive years for regulated business filed petition
under these Regulations. In such case, Rate of return on equity shall be rounded off
to three decimal places and shall be computed as per the formula given below:

Rate of return on equity = Base rate / (1-MAT Rate)

- - e Tgieer (L0
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At the time of True up, the income tax shall be pass through on actual basis, subject
to ceiling as following:

= Average Permissible Equity X Base Rate of Return X ((t/ (1-t))

Where "t” is the actual tax rate for the year. The tax rate shall be calculated without
considering the delay payment surcharge received or receivable during the said
financial year by generating company or licensee as the case may be.

Table 12: Return on Equity for FY 2025-26 (Rs. Crores)
Sr. ‘ i

Particulars FY 2025-26

! Opening Normative Equity 10.28
2 i iti i 30.87
Normative Addition During the Year
3 | Closing Normative Equity 41.15
4 | Average Normative Equity 25.711
14.
5 | Rate of Return on Equity 4.00%
6 3.60

Return on Equity for the Year

5.9  Thus, CSLDC, would like to request the Hon’ble Commission to approve the Return
on Equity as per calculations provided above for the Control Period.

Terminal Benefits- Contribution to P&G

Based on valuation terminal benefits of Rs 3.85 Cr are anticipated for Financial Year 2025-26.
The same are put up for approval please.

Table 13: Terminal Benefits (Rs. Crores)

Particular

Terminal Benefits

Interest on Working Capital

In line with the regulations Interest on working capital for Rs 0.56 are calculated

Table 14: Interest on Working Capital (Rs. Crores) o {“L?_zd
srente  calls:
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Particulars | FY 2025-26

0&M (15 Days) 0.60

Maintenance Spares ( 20% ) 0.48

Receivables 2.54

Total WC requirement 3.62

Rate of Interest on WC 10.95%%

Net Interest on Working Capital 0.40

5.10 CSLDC would like to request the Hon’ble Commission to approve the projected
Interest on Working Capital for FY 2025-26, based on methodology provided in
MYT regulation 2021, as per calculation provided in above table.

Non-Tariff Income

5.11 CSLDC would like to submit that it has claimed Non-Tariff income for MYT control

Period as approved by Hon’ble Commission for FY 2021-22 in its order dated
02.8.2021.

Table 15: Non- Tariff Income (Rs. Crores)

Particulars FY 2025-26

Total Non-tariff Income

Annual Revenue Requirement FY 2025-26

5.12 Based on submissions in above paragraphs, the Annual Revenue Requirement
from FY 2022-23 to FY 2024-25 is shown below :-

The Details of Components of Tariff is given as under:-

Table 16: Components of Tariff (Rs. Crores)
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Particulars FY 2025-26

1 | Employee Expenses 12.29

_2 | A&G Expenses- | 0.93

_ 3 | R&M Expens;}g 1.47
i -4 Terminal Benefits 3.85 _

5 | Interim Wage Relief
Less:-CapitaIization of Emp, R&M and A&G

. Expenses - |
| 7 | Depreciation 4.44

8 | Interest on Loan 3.99

9 | Interest on Working capital 0.40

10 | Prior Period (Income) / Expenses

11 | Return on Equity 3.60
12 | Gain{(Los_s] on Sharing O&_M Efficiency " - 0.00

15 | Total Gross Aggrega_te Revenue Requirement 30.96
16 - Less: Non T;friff Income - ) _ O-.48
17 | Aggregate Revenue Requirement 30.48

5.13 CSLDC would like to request the Hon’ble Commission to approve Annual Revenue
Requirement as shown above.

Table 17: SLDC Charges for FY 2025-26 (Rs. Crores)

Particulars FY 2025-26

1 ARR for FY 2025-26 projected by CSLDC 30.48
2 Adjustment of (Surplus) of FY 2023-24 after treatment of carrying cost up
to FY 2025-26 1.04

3 Adjusted ARR for FY 2025-26

4 System Operation Charges
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Intra-State Market Operation Charges

Total SLDC Charges

Chiaf Engincer (LD)
C.S.°Power Traz 8.Co.Ltd.
Raipur
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6: PRAYER
6.1 CSLDC requests the Hon’ble Commission to:

a. To invoke the power conferred to it under Section 62 of the Electricity
Act, 2003, and to admit the petition seeking approval of final true-up of
ARR for FY 2023-24

b. To allow taxes, FBT, Cess, etc. as pass through on actual basis

c. To condone any inadvertent omissions/ errors/ shortcomings and permit the
petitioner to add/ change/ modify/ alter this filing and make further
submissions as may be required at a future date

d. To allow the Petitioner to make alterations/additions in the said petition as
and when the audited accounts are made available

e. To allow further submissions, addition and alteration to this Petition as may
be necessitated from 3ime to time

f. Treat the filing as complete in view of substantial compliance as also the
specific requests for waivers with justification placed on record

g And pass such other and further orders as are deemed fit and proper in the
facts and circumstances of the case in the interest of justice

BY THE APPLICANT THROUGH

Executive Director
CSLDC, Raipur

Chhattisgarh State Load Despatch Centre




Final True-up of ARR for FY 23-24 & Determination of CSLDC charges for FY 25-26

7:  FORMATS

FORM -1
Aggregate Revenue Requirement (Rs. Crores)

Chhattisgarh State Load Despatch Centre

Particulars FY 2025-26

1 Employee Expenses 12.29
2 | A&G Expenses 0.93
3 | R&M Expenses 1.47
4 | Terminal Benefits 3.85
5 Interim Wage Relief
6 Less: Capitalization of Emp, R&M and A&G

Expenses

Depreciation 4.44

Interest on Loan 3.99

Interest on Working capital 0.40
10 | Prior Period (Income) / Expenses
11 | Return on Equity 3.60
12 | Gain/(Loss) on Sharing O&M Efficiency 0.00
15 | Total Gross Aggregate Revenue Requirement 30.96
16 | Less: Non-Tariff Income 0.48
17 | Aggregate Revenue Requirement 30.48

Chief Engineer (LD}
C.S.Power Trans.Co.Ltg.
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FORM - 2
Calculation of Return on Equity (Rs Crores)
CHHATTISGARH STATE LOAD DESPATCH CENTRE

Particulars FY 2025-26

1 Normative Equity Capital -
a | GFAason01-04-21 33.02

b Normative Equity Capital for
assets

, | GFA Opening Balance (After 33.02
1.04.2019)

a | Additions to GFA 102.90
Closing GFA 135.92

3 Normative Equity for assets
acquired after 01-04-2022

a | Opening Balance 10.28
Additions during the year 30.87
Closing balance 41.15

d Notional Equity for Computation 25.71
of AFC

5 | Return on Equity (Pre-tax %) 14%

6 | Return on Equity 3.60

-~ 7
-~
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FY 2025-26

a) Opening Gross Block Amount as per books

b) Amount of capital liabilities in A(a) above

c) Amount of IDC, FC, FERV & Hedging cost included in
A(a) above

d) Amount of IEDC (excluding IDC, FC, FERV & Hedging
cost) included in A(a) above

a) Addition in Gross Block Amount during the period
b) Amount of capital liabilities in B(a) above

c) Amount of IDC, FC, FERV & Hedging cost included in
B(a) above

d) Amount of IEDC (excluding IDC, FC, FERV & Hedging
cost) included in B(a) above

a) Closing Gross Block Amount as per books
b) Amount of capital liabilities in C(a) above

c) Amount of IDC, FC, FERV & Hedging cost included in
C(a) above

d) Amount of IEDC (excluding IDC, FC, FERV & Hedging
cost) included in C(a) above

Note:
GFA is as per the accounts

GFA addition for FY 2023-24 is as per the accounts

ineer (LD)
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FORM-4
Calculation of Interest on Normative Loan (Rs. Crores)

Chhattisgarh State Load Despatch Centre

Particulars FY 2025-26 (Rs Crores)

Total Opening Net Loan 9.02
2 Repayment during the period 4.44

Additional Capitalization of Borrowed Loan
3 during the year 1208
4 Addition/(Reduction) in Normative Loan

during the year
5 Total Closing Net Loan 76.61
6 Average Loan during the year 42.82
7 Weighted Average Interest Rate 9.32%
8 Interest on Loan 3.99

Chhattisgarh State Load Dispatch Centre
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Final True-up of ARR for FY 23 & Determination of CSLDC charges for FY 25

FORM-5
Interest on Working Capital (Rs. Crores.)

CHHATTISGARH STATE LOAD DESPATCH CENTRE

Particulars FY 2025-26 (Rs Crores)
1 0&M 0.60
2 Maintenance Spares 0.48
3 Receivables 2.54
4 Total WC requirement 3.62
5 Less: Int on SD from Trans. Users B
6 Gross Interest on Working Capital -
7 Rate of Interest on WC 10.95%
8 Net Interest on Working Capital 0.40
Notes :

* As per the norms of the regulations

e

Chhattisgarh State Load Despatch Cen@esr;;cm ,Pfié?nﬂércg"ﬁd
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Particulars

FY 2025-26

AN = O\ CD>

Totals

STATUS of WORK

(Proposed)

1 Installation of Weather sensors at 10 S/s in CG 0.75 0.75 (SPILL OVER WORK)
2 Procurement of Office Furniture for CSLDC 0.1 0.1 (SPILL OVER WORK)
3 Installation of Indoor security camera, projectors and 0.485 0.485 (SPILL OVER WORK)
scanner
4 Procurement of UPS and Printers 0.1 0.1 (SPILL OVER WORK)
5 Upgradation of MEA system 2 2 (SPILL OVER WORK)
6 Surveillance monitoring system for Backup SLDC 0.06 0.06 (SPILL OVER WORK)
7 Replacement of Test RTU 0.1 0.1 (SPILL OVER WORK)
8 Upgradation/Replacement of SCADA system 11 11 (SPILL OVER WORK)
Replacement of conference room video and audio-
R conferencing system (Main SLDC) 0.75 075 (SPILL OVER WORK)
10 Replacement of Battery 48 VDC Battery 128 Set at Main & 0.09 0.09 (SPILL OVER WORK)
Backup SLDC
Replacement of Web servers, Networking, Storage and
11 Firewalls at Main SLDC 0.75 0.75 (SPILL OVER WORK)
12 Replacement of Outdoor CCTV System of Main SLDC Raipur 0.2 0.2 (SPILL OVER WORK)
Implementation of SAMAST Project (C) (Rs. 10 Cr.
13 Benchmark approval from PSDF) doe 952 (SPILL OVER WORK)
14 Procurement and up-gradation of 37 nos. of PCs for office use 0.1 0.1 (SPILL OVER WORK)
15 Procurement of Air Conditioners at Main & Backup SLDC 0.05 0.05 (SPILL OVER WORK)
16 ISJESEadaUOn of fire hydrant system at main SLDC & backup 0.25 0.25 (SPILL OVER WORK)
Procurement of Refrigerator and Oven for Conference room
17 of CSLDC Building 0.02 0.02 (SPILL OVER WORK)
18 Upgradation/ Replacement of SCADA system 76.3 76.3 New Proposed work
19 Microsoft office License 0.56 0.56 New Proposed work
20 175 Ton Air Cooled Screw Chiller at SLDC, Building, Raipur 1.05 1.05 New Proposed work
21 Security Operation Centre and Network operation control 1 1 New Proposed work
22 Productivity Tools for Demand Estimation with H/w & S/W 0.2 0.2 New Proposed work
Procurement for Supply, Installation and Commissioning if
23 480V 165AH VRLA Battery Bank (Consists of 240 cells) at 0.39 0.39 New Proposed work
Main and Backup SLDC
24 Voice recording system 0.24 0.24 New Proposed work
25 Procurement of WAF, NLV, Anti DDoS 2.4 2.4 New Proposed work
26 Upgradatlon/rep]acement of SLDC Building LAN cables and 0.2 0.2 New Proposed work
switches.
Implementation of cyber security (Capital ADDS, NMS, CAV
27 etc) at Back up SLDC 1 1 New Proposed work
28 Lr;l})ljﬁr:lentatmn of Network operation Control (NOC) at SLDC 1 1 New Proposed work
29 [mpIeme.ntation of Data Diode for IT and OT segregation at 2 2 Niew: Broposed work
SLDC Raipur
Implementation of cyber security (Capital ADDS, NMS, CAV
20 etc) at SLDC Main Raipur A b Nt Propase work
Total 113.66 113.66

~roef Enging

C.S.Fower "i:rags.

gﬁ? er (LD)

Co.Ltd,
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RENEWAL CREDIT ARRANGEMENT LETTER

CAL280412655923 November 24, 2023

Chhattisgarh State Power Transmission Company Limited
Vigyut Sewen Bhavon, Dangania
i - 42013, Chhattisgarn Indic

Kind Attention: Mr. Mahendra Singh Chauhan, Executive Director-Finance
Sub: Renewal of working capital facilities
Pear Sir/Madam:

Ve roter to the working capital tacilities (“Facilities™), details of which are mentioned i
Ancxure 1) granted to you by 1CICE Bank Limited (MICICEH Bank™), pursyant to a credit o

e rangement letter (including ony amendatory/renewal letters) and other facility docu-
ments, executed in relation to the Facilities (“Transaction Documents™).

We are pleased to inform that ICICI Bank, at your request. has renewed the Facilities with
ssinion m the ‘Overall Limite, as mentioned in Annexure |, on the terms and conditions
a1 out i Annexure L for o turther perjod up to the date mentioned i Annexure A

tne Fd

Suing fe, as mentioned in Annexure o shcll be charged and debitea from your ac
i 1owards renewal of the Facilities

Al other terms and conditions of the Facilities, including the existing security and/or con
rractual comfort, if any, shall remain in full torce and effect.

1 case of any change. n the directors, meamorandum of association, articles of associa-
o uther constitutional documents. subseauent to the information/documents last
Fared py you with ICICH Bank, you are requested to forthwith furnish updated records of
the same to 1CICH Bank. Kindly also ensure that your total working capital bank finance,
including the renewed Facilities, does not and shall not during the subsistence of the Fa-
" cilities exceed the maximum permissible bank finance fimits.

fhis Renewal Credit Arrangement Letter ("Renewal CAL") shall be read in conjunction
otk the other Transactior Docaments and o the extent of any inconsistency between
b ether Trensaction Decurments and this Reaewal CAL letter, the provisions of this Re.

wert UG ot prevail

fhis Henewaol CAL §s being sont to you in duphoate, We request you to retlirn one coby of
e, Henewal CAL, duly sigres by your authovized percon, the authonzed officiol of the
Pal, (91-227 2651 1414

HECH Bant Limited , 1091 06T 1129 Regd. Office - 1CICH Bank
Fax: (91-22) 2653 11322 2

I Bank Towers . Tawer Near Chakli Circls:
L s Vehsite www o bank.comn )
codra Kuria Complex LB 190611994PLCO2 10 Old Padra Road,
— . N LB I H DA LU Ix L
Mgnthoe- 400 051, Indig . ' Vadodara 380 007 India
"y E._.-d\f“—‘”"
ROE i T

Chicf 't’;;."-'-‘]iﬂ (LD}
C.S.Power T rans.Co.Ltd.
Raipur
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I.‘»u.r - Chhattisgarh State Power Transmission Com-
‘puny Limited

Designation:

rartor and security providers {if any). in taken of acceptance of the terms snecified

renand execute/procure exocation of such agreements andior documionts os may
Le required i relation to the Fuc IrHcS in the form and manner acceptable to ICICT Bank,
by May, 04 2024 or such extended period as 1CICH Bank may grant in writing, at its sole
discretion, failing which this offer shall lapse automatically without any further commu-
nication,

The duly accepted Renewal CAL must be returned along with a bourd resslution/iequisite
authornization, applicable to the berrower, guarantor, securty providoer (as applicablo), to
establish the authority of the signatory

Yours faithfully,
For ICICI Bank Limited

Sundip More
Senior Relationship Manage:
P5t)

ﬁ&rcaptecﬁ by tha Bcrrowar S;gnature

Mo

Date:

el (91-22) 2653 1414
Fax: (91-22) 2653 1122

CICH Bank Limited
ICH Bank Towers

Regd. Office : {CIC] Bank

LTI AR Tower.Mear Chakli Cirele.

- , ) R A cbsite wwa i icibanlecors sy .
Bandra-Kurfa Complex L65 1006 | 1994PLC02 1 ¢ (et Beyedre B
iy e Uini Lo WBUG [ 196ARL T 7 16 _
Mumbor- 400 051, Indie . i Vadoedoro 2500 uly ndia



A Bank

Annexure-i
{7 Millian}

Facility Proposed Existing  Security and/or Facility Validity
| Amount  Amount  Contractual Date
; Comfort
Fund based
Working C JJIlU' | 300.0¢ 300.0  Ursecured Up to November (3,
Demand Loan {\NLL)[ jl | _ 12024
Ovudmft _ (5.0 | {5.C :
Overall Total | 3000 300.0

e
P

Tel: (91-22) 2653 1414
Fepe (81-22) 2653 1122
Wielbisile www icicibaniccom

Regd. Office : ICICH Barnk

g

Tower MNear Chokli Cecle

iCICI Bank Limited
tCICE Bank Towers

& i : o - & ;

i Bandra-Kurla Cormplex i e P e . Dld Padro Read

i N ! CINLEH190G]1954P1LT0O210 i ;

Mumibai- 400 051, India ‘o e L Vadodara 390 00/, Indic
C sineer (LD)

G ~: oumr f rans.Co.Ltd.
Raipur
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ANNEXURE II

Terms and Conditions

i Facility
' Proposed Limit

 Existing Limit
Subhmlt
Cu rrency

| Peak Limit

Security
| Mar gln __

me down ! Trianche

- Tenor [ Repdyment
schedule

ICICE Bank Limited
ICICH Bank Towers
Boandro-Kurlg (_r'dr"“rplp
400 ¢

rAumia-

051 India

- Working Capital Demand Loan (WCDL}

3G milhon (WCDL as main limit) g

2 30G.0 million (WCDL gs main fmit)
O 2 50 mithon

Rupge |
Uniform limit of 4 300.0 mclhon |
Unsecured i o
il |
Up to November 03,2024 |
Minimum of R 50.0 million per dr ‘aw down / tranct gl |
Lrave down under the Focility will be subiect tu a witten
| request / notice of one business day in advance
vicximum tenor of each tranche: 90 days |
Minimum tenor of each tranche : 7 days i
[
|

PSR

| per annum, plus applicable statutory levy, if any (“Interest |
' Rate").

rrincipal amount of each tranche s a5 bullet
payment on the finol maturity date. _ i
The rate of interest tor each drawal of the Facility wili be
stipulated by the Bank at the time of disbursement of each |

drawal, which shall be sum of the Repo Rate *+ "Spread" |

to be repaid

The applicable Repo Rate shall be the rate |
,» Day preceding the date of each

prevailing one Business
cironeal,

As on date the Repo Rate is 6.50% anc Spread is to be
H

decided at the time of dishbursement
the rote of |
& H“!“'. on

TRepo Rate” or "Policy Repo Rate” means

afrerd hv thf* Rr\rm'w Rf"ni i

[T bt m»hl IATe ITE

¥
Heno Rate. \

the Repo Rate component of the Interest Rate shall be |

| reset after every 15 days/ 1 monthif following the date of

orv-h riruwczl as d sum of Rr‘apo Rate + "‘Rpread" 5=!US

fel ' (91-22) 2652 1414
Foax: (81-22) 2653 1122
Vi ebsite wwwlicichank.com
CiIiNCLES 19061994 PLCOZ10

Regd. Office : ICICH Bank
Fower Neoar Chokt i
Oidd Podin Bood

\u'l__llf-\;

dore I 007 hulig



o

Prepayment The Borrower m wepoy any of the outstandimg tranches
| ¥ Y

{in port of fullj, without any prepayrent penalty after 7
: days from the date of drawal

Facility - Over draft(OD]
|r Proposed limit | R 5.0 million (OD as a whhmlt of W(;DL}
| Existing Limit - =50 milluon {OD as a sublimit of WCDL)
| Peak Limit | Uniform hmit th;ougrmul the vnud;ty of OD P_q_g.;lity _______________
o S C .
Security ~ Unsecured
Division wise Limits The O Facility 15 made avoilable for the Borrower as a

Dwhabe withoot roference /orestriction to o any particulor

division of the Borrow ot

. Validity of Facility | Up te November Q2, 2624
Interest ' The rate of intorest t:m;kztod by ICICI Bank shall be sum
- . , of -MCLR-6M and “Spread” per annum, subject to a
minimum of -MCLR-6M, plus nppizc able statutory levy, if

Cany, on the principal amount of the loan remains
putstonding cach doy.

As on date the I-MCLR-6M is 8.90% and Spread is nil.
e

! ICICt Bank shall reset the above interest rate, at the end of

every 6 months from the account opening date/limit set-

up datefrenewal date as a sum of I-MCLR-6M plus

“Spread” prevailing on the reset date plus applicable

statutory levy, if any

! in case of any change in the regulatory requirements by the !
regulotor  applicable  to  the Facility pertaining  to
provisioning norms and/or risk weightage, then ICICl Bank
: may revise the Spread to refiect the regulatory change,
! | subject to extant RBI guidelines. -
interest payment | Notwithstanding  onything  contrary Ccontained in ony
Transaction Document, the Interest on the outstanding
amount under the Facilities shall be charged in the Account
and pyable on the 27 day of cvery month for the Interest
' Period. “interest Period” means the period commencing
’ | from the Interest debit date in the preceding calendar
| month and ending one day prior to the Interest debit date
| of the following calendar month. initially, the Interest shat

frequency

- Pel: (91-22) 2853 1414
Limnited Fox: (91-22) 2653 1122
eehisite wwwcicbank.com

CHGLG5190G11994PLCO210

Regd. Office - 1T Hunk
Tower NMear Chakhi Lacle
Old Padra Hoad

Vadodara 390 007, ind:ig

[Li' P Qunk Tawers
Bondra-kurlo Complex,

Mumibici- 400 051, India




interest payment
frequency
Interest calculation

Front end fee

HCICH Bank Limited
ICICI Bank Towers
Bandra-Kurla Complex,
Mumbiai- 400 051, India

Cthet Interest Rate may change, upwaord or downwuards, as
the case may be, i line with change in the fepo Rate,

|

i

fupon
cassessment and/ or on account of deterioration in the credil |

- The Borrower shall be deemed to have notice of changes in

Nl

nmuth

shall be the rate prwo:imq one Busiress Day preceding
each reset dote

# Heset froqueney:

o Bovodrgwals ug te L month tenure sholi e 15 day
« o crawals of rore than 1 month ono un to 3 nonths

sholl be 1 month

ternvre:

I'he Bank shall have the right to modify the reset frequency
and reset date from time to time in accordance with the
exiant REB Guidelines, The Borrower furthier acknowledaes

| The Bank reserves the right to reset the Spread at any time _

substantial  change in  the Borrower's credit

risk profile. Any  change in 'Spread’ would  be
cormmunicated by the Bank through either (i) Letter 6 £
Mol (1) SMS (v Statements of Accounts v WhatsApp or

ary ather suitable mode.

the Kepo Rate when displayed on the notice board of the |
Branch displayed an Bank's website |
(wwow icicibank.com} and the Borrower is liable to pay such

ol

revised rate of interest,

Interest would be payable monthly, on the last dote of 2ach

Interest will be calculated on 365 dcy basis in rmpect of
rupee loans

: il ]
Ml I
Quee the  Focility s fully  drawn urty furthes l
tranehae/disbursement will be ollowed ony atter ane cloar |

working day from the date of rep{z\grnu;rei of any of the

nutstanding tranche, subject to overall Tacihity himit. |
!
In case the entire Faality is not fully drown, the cooling

{;“f o \‘IO("' not apply to the extent of the undrawn amount,

o (91-22) 7653 1414
Fox: (91-22) 2653 1122
wWhebsite www.icicibank.com
CIN:LEH190G)1994PLCO210

Regd. Office  1CICT Hank
Tower Near Chalkli Circle,

Old Padra Road,

o . Vadodara 390 007, tnchia
v 333
2 Bcee e
SOy ol
‘ﬁ;\ - 'ﬁ(a‘\ Ak
G gwet au ;
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Che debited/charged from the dote of first utilization in o
- calendar month up to one day prior to the interest debit |

L date of the following calendar month and thereafter |
| Interest shall be debited/charged on the 2nd day of every |
‘ successive month,

Operationol Terms and Condltmns

Description | Particulars - F’requen'cy

DuectonCompuny | To be submitted in o format that s | Quarterly,  within 30|
- Secretary - satistactory to ICICH Bank, days of each quartet :

Certificate in |

relation to |

unhedged foreign
currency exposure

Statutory Auditor %l’o be submutted b o format that 15 .-.“{ec:rr!y withits 6 rmonth
Certificate in | satisfactory to ICICH Banik. - of end of financial year
refation to

unhedged foreign

|
|
|
............ e oy (—
Coliect:om‘ﬂoutmg . The Lguwtsrl\/ UVC%G{:](“ m!iectroni

routed through ICICI Bank shall be at
| least 1.50x times of limit accepted
ICICI Bank shall review the same on |
quarterly basis and in case of lower
| routing ICICI Bank reserves the right |
to recallireview the crecht
facilitics/pricing

Additicnal T_c:rms:

- Consortium / The Borrower shall route in every guarter its cofle ctions of at
Multiple Banking least 1.50x of the limits sanctioned through ICICH Bank. The
Arrangements Company shall also endeavor to route its payments, salary.

forex and ancillary business, if any, through ICICI Bank. The |
Borrower shall endeavor to treat ICICI Bank as its preferred |
| banker. In pursuance thereof, the Borrower shall endeavor to
? facilitute the opening of savings / salary accounts of its
directors, therr immediate families and its employees with CICE

- . Bank.

' Schedule of Except as fspvcmmlly p*’Ovide i the CAL, all other Qpp‘:( able

~ charges for charges, as per ‘Schedule of charges for Transaction Banking
Transaction Services' as uploaded on https://www.icicibank.com/business-

Banking Services  banking/service charges poge,  will  be  recovered

- transaction bonk g servces rendered by I Bank
fol (91225 2653 1414 ' . i

PO Bank Limited _ ey Regd. Office 1CICT Ban

1 Fope (91-22) 2653 1322 S ; ;
IO Bank Towers i Yower Mear Uhakl Caroic

5 SN ehorte wwew i ibank.com B N

Bandrao-Kurla Complex, CINLET 190 JAPLCO? Old Padra Rood,
L e B o : CINGLEGI80GI1994 e ; G e
Munsbai- 400 051 India Vadodara 390 GO/ Inta

é’i . | 5 \:‘ e }:\:\w ~ =
Chief & Engineer (LD) Loings f0.7 1
C.S.Power Trans.Co. Ltd.

Raipur



Bank

ICH Bank reserves the right to modify such charges from time
i to time and update it on the aforesaid link and i shall be the
J obligation of the Borrower to chedk such

- _ : revisions/modifications, )
Special/Other Incose of overdue/default with any Banld/Ft or if 1CIC] Bank
Terms/ Conditions | decides to exit the facility or in case of sharpholding of
| Government of Chhattisgarh din cctly or mdhirectly falling below |

| 51% v the Borrower, no further drowl will be allowed 1o the
| Borrower and ICIC] bank may exercise the nght to set off the

Couistunding omount against its faality duc/overdue/due n |
| future out of r.".rnlir"n hrmf; of the Barrower Liptront/mark lien over

| The Borrower shall provide “End use certificate” from a
? practicing chartered accountant or authorized signatory of the |
Borrower once within a period of every 3 manthis from the date |
| ) ___Lof first drawdown, :
' Additional Interest  As per ‘Annexure |’
. Rates
_ff_rc:ecess:qg____fga B ~? 5,00.000 plus applicable taxes ]
| Additional Terms | “A. The Facilities are repayable on demand. ICICI Bank, without
! assgNINg any reason, reserves the right to not dishurse any
Facility, partially or fully, and the Borrower / guarantors |
shall not have any claim against ICICH Bank for such non
disbdrsement.
B inoaddition to any other terms, the disbursement of the Fa- |
i hhes s contingent upon fa) positive CIBIL report of the |
Aorcower or any of its directors, (b} the Borrower or any of |
s directors not being declared as a wiltul defaulter or non-
cooperative borrower; (c) the Borrower’s accourit not being
classified and reported to REl as Special Mention Account 1
or 2.
C. The Borrower agrees that it shall open and operate the
overdraft account/cash credit account/ current account/ col-
f lection account/ escrow account in line with the guidelines
’ stipulated by REIL vide the 'RBI Circulor on Opening of Cur-
: rent Accounts by Banks - Need for Disapline, dated April |
f 19,2022, as amended from time to time and provide neces-
|
1

i
|
1
H
H

sarvy details/informationfauthorisation as may Be reguirec
by ICIC! Bank te ensure rec;;u!of'orv complience. The Bor-

rower shall immediately mform [CIC] Bank in writing i the

el {91-22) 2853 1414 o
. oy Read. Office ; K10 Bank
Fax: (91-22) 2653 1122 IR il 3 100N
Tower Near Chaki Circle
\N(‘i"}‘%lte www.icicibank.com Old Podra Hood
LG5190011994PLEO2 10 o Padra Hood,

Vadodarg 290 00 il

ICICH Bank Limited

ICICI Bank Towers
Bandra-Kyria Complex
Mumbai- 400 051, India

]




Complionce with
specific
environmental &
Sociat
. management
conditions

Events of default

Consequences of
Events of Default

[CIEd 8ok Lunited
ICHT Bank Towers

Bandro-Kurla Complex.
Mumbai- 400 051, India

(<
L Sl

ICICI Bank

event there is any change in its bunking arrangement which
may have bearing on the regulatory compliance.

Borrower confirms that: ) it is not involved and shaoll not be
involved it any of the below mentioned activities till the

| Facilitice are fully renaid o the satistaction of ICICH Bank

andfor iy the end-use of the Faaities is not and shall not be

tawarde any of the beiow mentioned activities

1. Froduction or activities nwulwr";;:; harmful or ("-x;'afoat:.‘ziiv'c
forms of forced labour/hurmful child labour.

2. Production or trode v weapons and munitions except for |
d&fkiiu_ L

3, Gambling. casines and equivalent enterprises.’

4. New projects consuming/producing Ozone Depleting Sub-

stances '

Projects involving exposure to Radioactive materials except

projects where the radioactive source s adequately

shielded.’

6. Production or trade i unbonded ushestos fibers {other than
the purchose and use of bonded asbestos cement sheeting
where the asbestos content is iess than 20%)

7. Commercial ioqging cperations or the purchase of logaing
equpment for use in prmary trapical moist forest (prohbib-
ited by the Forestry poboy).

8. Production or trade i any product or activity deemed illegal
under host country laws or reguiations or international con-
ventions and agreements, including production or trade in
pestcides/herbicides subject to nternational phase outs of

(9]

bans
9. Drift net fishing in the marine environment using nets in ex-
cess of 2.5 km in length; and
10. Production or trade of wildlife or products regulated under
Convention on International Trade in Endangered Species
(CITES) '
11, Decing in nencotios

e Any overdue amount under any working capital facility
from HCICH Bank
e Routing of collection tess than 1.50x times of the limit sanc-
_tioned during praviaos quarter
1. R 6

being routed through the collection account of the Borrower

< mery Cxene the right to set oft from the amaount

Teb: t91-22) 2653 1414

bax: (91-22) 265b3 1122

Ve ehsite www icicihank.com
CINLES190Gj19924PLC0O210
1.2 ”

Hegd. Office 1CICI Bark
Tower, Near Chakl Circle
Old Padra Road,

Vadodara 390 007 indic
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agamst ats outstanding dues or anv overduc  amount ;
: agamst any credit facility with ICICT Banle, |'
| 2. No further Borrower induced drawal(s) will be allowed un- [
thee the working capital facilities until the Events of Default '
e regtified,
3. I Bank shall have the right to revise the working capital
1 faaility as well as exit the facility. ;

Annexure ll - Additional Interest Rates:

'~ Sr. No. _ Nature of Defaul | Additional Interest Rate
! % peecpedorr due o Do over the E'.,}m:u-;‘
| Power or the Foonty Uimit mented Rate, payable an ox
j A i'fr"'l\mir_:a;jss.
2. Payment default pa over the Docu- |
i cmented Rate, poyable on
ﬁ overdue amounts.,
. The Borrower agrees that in i

the event payment default
contmues for more than 20
days, the additional interest I
rate shall increase to 6% |
over the Docurmented Roate' f
Cand  such increased  rate |
shall be applicable from the

- T i | date of the payment defdult, |
3 iIn case of breach of any other terms or 2.0% po. over the Docu- |
conditions of the Frcilities mented Rote, poyable on

DULstornamo amounts,

" For the purpases of the sbave table, ‘Documented Rate’ shall mean the upphcable
interest rate for the facility For non-fund facitities, additional interest will be charged over
and above the highest applicable interest rate among the fund based farcilitiesg

Yours faithfully,

For ICICI Bank Limited

Sundip More
senior Relationship Manaege:
PSU

(9T P2 SRS3 1414

TCHC] Bank it (91-22) 2653 1123 1k
R . ARl s d) dos 112
[CIC) Bank Towers o e S Rk cle
5 ebsite www icicibank.com
Bandra-Kurla Complex, INCLE5 190 | 1994PLCO 2 1
) s e : INCLbER Q0T | 189/ 210
Mumbiai- 400 051, Indic o = incicy
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iAccepted by the Borrower:
For Chhattisgarh State Power Trans
pany Limited

Name:
Designation:
Derte

e [ S

ICICT Bank Limited

g e SSRE Y By i &
WIC! Bank Towers » i ‘

. " .v‘;",'_'; SHUE A

ncro- Kurla Comples, N

f i e & CHLLBS TR0
Mutriboi- 400 051, Indie I
L&

Tel.: (91-22) 21

mission Caom-

cicthank.com

11994P1 CO210

; ,/:‘L( ,i_j/ A e /}II.

Signature |
|

H

Regd. Uffice
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i
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CHHATTISGARH STATE POWER GENERATION COMPAN‘( LIMITED

(A Govt. of C.G. Undertaking)

No. 03-09/P&G / ¢ 0\1

To,
The Secretary
CSEB Gratuity and Pension Trust Board

Raipur.
Sub: Estimated expense of the Trust for FY 2025-26.

Ref : This office letter no 03-09/P7G/ 592 dated 11.11.24.
2. Your letter no P&G Trust/ 227 Dated 14.1 1.2024.

Rai;;ur Dtd |5.)1\ ‘\ 9_L1

The estimated Trust expense for FY 25-26 of Rs 1476.22 CR in FY 25-26 as

communicated vide your letter under reference 2,18 thankfully acknowledged.

In view of the estimated expenditure intimated by the Trust, CSPGCL has

prepared a draft prayer for inclusion in its ARR petition for FY 25-26. The
submitted herewith as Annexure -A.

same is

It is requested that m@mmghwmwmmm

any, may please be intimated at the earliest.

Encl : As above.

Chicf Engineer (C&RA)

CSPGCL, Raipur
Copy to :
1. ED% (RA & PM), CSPDCL
/2. E.D. (PC & RA), CSPTCL

- For reference please, with request that if any other approach is being

ED/CE (PC&RA)

the same may please be communicated. . CSPTCL.
GEN. LETTER
_ {7/ SAS
( P i/ 4‘*'3 4]
bnienf :: ail :}Cr L'" ) "".-!!
G(a:l..t S o _l,.,n,("n‘td - D <
C.5.Fowrr i =\~ YACESET

Qffice of the Chief Engineer (C&RA),
Shed No. 06, Vidyut Sewa Bhawan CompEx, Dangania, Raipur— Pin 492013; CIN No. U40108CT2003SG
Phone : 0771-2574907; mail : EDCNRA@cspe.co.in; web site : www.cseb. gov.in
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ANNEXURE —-A

CSPGCL Draft praver regarding P&G Trust Contribution in FY 25-26

Hon’ble Commission has directed for filing of the instant petition broadly
principles following the principles adopted in the MYT Regulation 2021. In this
regard, CSPGCL understands that the MYT order dated 13.04.2022, emphatically
demonstrates the. methodology followed by the Commission for implementing the

broad principles laid down in the Regulation. Leave is craved to refer back the order: -

A. On the Total contribution by all the power companies put together:

......... The overall Contribution to the P&G Fund as claimed by the P&G Trust
is based on actuarial analysis, expected pension outflow for the State Power
Companies and availability of funds with the Pension (rust, which is in
accordance with the CSERC MYT Regulations, 2021. Hence, the Commission has
considered the overall Contribution to P&G Trust, as claimed by the P&G Trust,
Jor each Year of the Control Period... "

B. On the Share of the companies in the total contribution to the trust:

“...Further, in order to avoid confusion and mismatch in the amounts allowed to
each Company, the Commission has considered the allocation of each entity in
the same ratio as approved in the Tariff Order for FY 2021-22...."

C. On the recognition of additional contribution to the trust:

“..At is further clarified that if the actual expenses on payment of Gratuity and
Pension during the respective year significantly overshoots the estimation, then at
the end of the respective year, the Companies may make additional contribution
in_accordance with their share to mcet such additional expense. Subject o

prudence check, the same shall be considered at the time of true up ... "

Thus it 1s clear that as per the principles and methodology adopted by the
Hon’ble Commuission:
1. Base contribution has been accepted as the requirement raised by Trust.
2. Intercompany share shall prevail as per Tariff order FY 21-22.
3. Itis acknowledged that there may be need for additional contribution.

Regarding the base contribution, the Trust vide iCs letter no 227 dated
14.11.2024 has communicated the estimated expenditure of Trust as Rs 1476.22 Cr.

The intercompany share, for tariff purpose, is also an established share.

“ e s g . Chief Engineer (LL
For additional contribution, CSPGCL humbly submxls_ that based on (L_l}e’ok%gbgg r Trans.Co.L

and circumstances, there is a genuine case. The need for additional contribution in RaPur

Office of the Chief Engineer (C&RA),
Shed No. 06, Vidyut Sewa Bhawan Complex, Dangania, Raipur— Pin 492013; CIN No. U40108CT2003SGC015821
Phone : 0771-2574907; mail : EDCNRA@cspe.co.in; web site : www.cseb.gov.in
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abstract term for a control period of 3 years was befitting, however for just one-year

period, the same qualifics for consideration in advance.

In this regard, CSPGCL

crave leave to draw kind attention (o actuarial analysis of the three power companics:-

31/03/24

Increase / (Decrease)

Particulars “ 31!}_)3!23 1 during FY 23-24
Present Value of Obligations 19202.99 | 20798.41 1595.42

| Fair Value of Assets 5246.33 | 5914.87 668.54
Net Liability 13956.66 | 14883 54 926.88

In the MYT order, Hon’ble Commission has graciously allowed the contribution as

per the funding requirement assessed by the Trust, however, it may kindly be seen
that during I'Y 23-24 the ‘Net (unfunded) Liability’ of the Trust, has increased by a
substantial amount of Rs 926.88 Cr. CSPGCL understands that bridging such gap, in

a short period may be bii expeditious but it underlines the need to allow higher

confribution than the base requirement. At this juncture, as the instant submission is

just for one year, CSPGCL prays for a meager total additional amount of about 50 Cr,

making the total contribution to Rs 1526.54 Cr. It is submitted that in percentage

terms, the same 1s lower than the three year and five-year average increase.

Considering the same, CSPGCL prays for allowing Gratuity & pension Trust

Contribution for FY 25-26 as under:

For Interplant share, as desired, the ratio adopted in the MYT order has been relied.

Accordingly plant wise share is proposed as under:

Particulars CSPDCL CSPGCL CSPTCL SLDC Total
Y%-Share———62:250% +—27-258% 10:240% 0:252% 100:000%—
Rs Cr. 950.274 416.105 156.318 3.847 1526.54

Particulars HTPS DSPM | KW TPP | ABVTPS | Bango Total
;\;proved for FY 24-25 162.10 60.14 36.00 98.45 5.13 361.82~
% Interplant Share 44.80% | 16.62% 0.95% | 27.21% 1.42% 100.00"/_6_
Proposed for FY 25-26 186.42 69.16 41.40 113.22 5.90 416.11

In view of the above, Hon’ble Commission is humbly prayed to allow the Pension &

Gratuity Trust contribution for FY 25-26 as submitted.

Office of the Chief Engineer (C&RA), 06

Shed No. 06, Vidyut Sewa Bhawan Complex, Dangania, Raipur— Pin 492013; CIN No. U40108CT2003SGC015821
Phone : 0771-2574907; mail : EDCNRA @cspce.co.in; web site www.cseb.gov.in
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ne fxecutive Director (Finance),
rnatisgarh State Power Transmission Comoan v Limited
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SANCTION OF CREDIT FACILITIES:

Fiease refer to your request for renewal/ sanction of Cash Credit limit and Term Loan ang
Sausequent discussions/exchange of lefters, we. State Bank of India (hereinafter referred to

as Bark / SBI') are pleased to renew the under-noted crec:t faciities to your company
Lanathsgarh State Power Transnussion Company Limited (hereinafter referred to as the
company ¢ “the borrower/ “CSPTCLY. on the terms and conditions furnished ir the
annexures and also those mentioned bejow

(Rs in crore)

”‘ Limits | _
Facitiry . _ Existing Sanctioned : Change

SBI Others Total  $BI  Others Total SBi Others Total
Cash Credi | ' .
Term Loan 57.24 | 143570 1492.94 | 5724 143570 | 149294 -

(30,00} 130.00 © 260,60 . 9000 130.00  260.06

NFBWCILC/BG] 1 - T T SO0 Bl S B
Total Norr-Fund :
TOTAL 187.24 1565.70 1752.94 187.24 1565.70 1752.94 -

2. Please note that the sanction of credit facilities is subject to terms and conditons stated in
Annexure - 1 to Annexure — IV, as also the following

1)y The Company agrees as a pre-conaition of the loan/advances given to Chhattisgarh State
Fower Transmission Company Limited (CSPTCL; by the bank that in case CSPTCL
COMMIEE detagit m the repayment of the war Ivances of in the repayiment of interest
nernon o any of the agreed instiiment 8f e luan on due datels), the bank and/of the
Reserve Bank of india will have an Lnqualfied fgnt 1o disciose or publish the name of the
company and its directors as defauiters in such manner and through such medium as the
Bank or Reserve Bank of India in their absolUty discretion may think fit

L L e )
e :{ b ____,___ﬁ*x_ﬂ Forre

‘/"/}%’_’ '.-./" G
Tt oy
o T i i
For Chhattisgarh State Power Transmission Company For C\Hhattis'garh State Power Transmission Company
{Authorised Sgnatory] I&uthorised Signatory]
0 R b g Conure vinl Cliers fiasd 14
Lommes il we b .

g Frucr Py Chammare
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2) [he Bank will he entiticd to oha 15 O PR S @ eH el T =57

the account(s) either on the entiie « pstanding o on a portion theteot &8s
for any irregularity, non compiance of ternis and conditions o breach ot any other
covenants and for such period as the wregularity non-compliance. or breach continueas or
for such time as the Bank deems i necessary and the charging of such enhanced rate of

interest will be without prejudice 10 1he RBank's other rights and remedies

ther Bank may b

F i
i

3) The company should not induct a persen who 18 a director on the Board «
who has been identifled as a wifui defaulter, and 1 case such a person is tound 10 be on
the Board of the Company. it would take expeditious steps for removal of the person from
the Board.

M oa company

4) The company agrees {0 the following clauses .
‘Notwithstanding anything contamed hereinabove. we confirm having agreed that the
Bank reserves the absobic rght to cancel the limits (esther fully o partially)
unconditionally withou! pric: i
a) in case the limits / part of the limits are not utthzed by us. and/or
b) in case of deletioration i1 the loan accounts in any manner whatsoever antdon
¢) incase of non-comphiance of terms and conditions of sanclion

5) The company shall keep the external credit rating updated at alt time

6) Declaration to be submitted at half-yearly intervals on the details of accounts opened
by * them with other Banks Further. details of investments stock markets mutual
funds. NBFCs, ICDs, associate companies, subsidiaries, real estate, efc made by the
company should also be submitted.

7} End-use certificate ¢ artifying that the funds have been utilized for the purpeses approved
to be submitted at quarterly intervals

&) The Company will arrange or tirmely renewat of (LE) Legal Entity ldentdier
9) Due-Diligence report of Company Secretary to furnished at half- yearly inteivals

10y As per the revised instructions of RBI vide RB| circular DBR  No BP.BC.
101/21 04.048/2017-18 dated 12 02.2018, account will now be categorized as Stressed
assets immediately on default wef 01.04.2018, by classifying the stressed assets as
Special Mention Accounts (SMA). Further, Default means non-payment of deb when
whole or any part or installment of the amount of debt has become due and payable and
is nol 1epaid by the debtor or the corporate debtor. For revolving faciiies ke cash
credit, default would also mean. the outstanding balance remaming contituously M
excess of the sanctioned limit or drawing power, whichever is lowet, for more than 30
days
11) Additionally, such atcounts will be reported to CRILC (Central Repository tnformation
on Large Credit), regarding alt borrower entities witlj,aggregaie exposure. Le sum of all
o £ Wk

For Chhattisgarh State Power Transmission Company For Chhattisgarh State Power fransmissian Lompany
|Authorised Signatory] { Authorised Sipnatory]

%/

pape 2 of 15



fund-based and nonfund based exposure wih lenders, of Rs 5 crores & above] and
which are in default, on a weekly basis at the ciose of business on every Friday
Theretore borrower is advised io 1ake utmiost care for mely payment of debt ohhigation

i YOI LANKs cutside the lending a rafgemen

LG e cuTent or S siala i
NG WL D dlealt

vithaut ahiaining Bank's NOO  wiiia AU I a0 ent o

with accordingly

13} The current account with non-lenders to be closed As per REI guidelines for current ac
count I consortium arrangement Issiied vide circular no
DOR CRF REC 63/21.04.048/2021.22 dated 29" October 2021 the Company cannot
mainiain a current account with Lender Bank/s where the member Bank/s has iess thar
10% of the exposure form the Banking system

14 The Borrower hereby agrees and gives consent for the disclosure/ sharing by the Bank
of all or any such

information and data refating to i
infarmation or data relating to hus obligation in any credi facility granted / 1o be granied
Dy the Bank and availed/enjoyed/guaranteed By it/ him as Borrowe:

o Information relating to assets in relation to which any security interest has been created
In favour of the Bank and

v default, if any, committed by it/ him in discharge of such obligation as the Bank may
deem appropriate and necessary to disclose and furnish to any of the Information
Consent v attached format to share required financial Information to National E-Governance
Services Limited (NeSL)-information Utility (1Uy,

&

15)  The Borrower further undertakes that.
¢ the Utilities (IUs) / Credit Information Companies (“CIC") and! or any other agency so
authorized may use, process the said information and data disclosed by the Bank in .
the matter as deemed fit by them and
3 w 1 e 1WICICs and/ or any othe: agency sc authorized may furnish for consideration the
precessed nformation andg data or progucts thereof prepared by them to Banks
Financial Institutions o other Credit Grantors or Registered Users/ INsoivency
: Professionals. as may be specified by the IBBI/RBI o such other Regulators/ Statutory
i Authorities in this behalf

16} The advance will also be govermned by usual terms and conditions applicable to such
advances The mandatory covenants will be applicable as per latest instructions.

for Chhattisgarh State Power Transmission Company Fgse Chhatté&g.&rh State Power Transmission Company
IAuthorised Signatory] i Authorised Signatety} .-
. o Pape 3ol is

2= - h



=ase refurn a copy of ths lette fath anmeslne

S company m token of haw £ 0GED

Foai the jerms, condihons ang

saiction atter passing necessary tioard Reseoiution by company

Youwrs fathfully y
L L] & r }
Ve ) Py
o e b #- st
Relaticnghég Manager
Encl. Annexure | - IV
Total no of pages —~ 15

We acknowledge receipt of this lefter and sign hereunder as a token of our acceptance of
limits on the terms and conditions mentioned herein and in the Annexures | — IV
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For Chhattisgarh State Power Transmissicn Companmy For Chhattisgarh State Power Transmission Company
[Authorised Signatory] [Authorised Ségngtqgga}\
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1. Primary:
Facility Details of Security

(Proposed)

‘Rs 45.98 Crore.

(copy enclosed)

Bank.

Gﬁ‘eé = Sits sl Pyt

For Chhattisgarh State Power Transmission Company
[Authorised Signatory] ’

: - LOY
%9;‘21 é@b‘d“" .

[Consumabies & others) of 1t
'with other existing lenders
Term Loan Description of Machinery

b) Board Resoiution (Extracts of the meeting of the Board of Directors)

5 ]
;}' Al
WL

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED {CSPTCL)

ANNEXURE - |

‘Cash Credit Limit|First Pari pascy Charge on the entire current assels ( Receivables
e Company. both presant & future | along

(Exsting a) Hypothecation over erive Plant and Machinery wviz. 132/22 KV
Substation and Associated £HV lines for Strengthering of Transmission'
under 5 projects situated at Koni, Pathariya, Gasivaband, Kasdol and
Sarona with & project cost of Rs. 104 00 Crore finded orginally from
NABARD's share of Term Loan of Rs, 8320 Crore
b) Hypothecation over entre Piant and Machinernes viz. Additional
Transformer at EHV Sub-Station for system strengthening under 13
projects: 220/132 KV & 132/33 KV Substation station situated at Kachna.
‘Mopka, Raigarh (2 no ). Bemetara, Silpahri. Kurud. Bilaspur, Dongargarh,
\Pathalgaon, Jagdalpur. Banari and Bhatapara constructed at a project.
‘cost of Rs 57 .48 Crore funded onginally from NABARD's Term Loan of

2 Documents a) Banks standard documents éé'.wépphcable for such types" of advances

of the Company duly accepting the limits under the terms and
conditions stipulated by the Bank and authorizing the person (s} to
execute the security documents and the person(s) in whose
i presence the Common Seal of the Company witl he affixed
' ¢) Any other documents/ undertakings/ declarations as required by the

For Chhattisgarh State Power Yransmission Company

| Authorised Signatory]
T Page 5 of £2




ANNEXURE - |f
“HHATTISGARH STATE POWER TRANSMISSION CQ_MF’ANY LIMITED (CSPTCL)

Cash credit (Hypothecation) L iivit:

1. Facllity Lash credit (H vpothecation)
2. Limit Rs 13000 Crore |
3. Security As per Annexure .|
| Documents As per Annexure-| - ]
5 Margin  Following margins will be deducted while calculating Dranng':
Power against the receivables
Baok Debts/ Recewables 26.00%

Cover nenod for Rook -debis/ Recevalios 210 d Aays Drawing
Power is allowed against receivables on Asscciate Compames
(State PSUs). |
Book Debts/ Receivables: At invoice value plus taxes and
_ __ - duties (if not paid by buyer). __ -y
inferest - Current rate is 0 23% above 6 months - MCLR (8.40%) io.
effective rate being 863 % p.a. The pricing s iinked to External
- Credit Rating of the company and would undergo change with |

the change in External Credit Rating or as may be decided by

the bank from time to time.

4

The Company can also avail EBWC-CC it i the form of
WCL at tenor based T-Bill Linked rate as per below-mentioned |
terms
tenor - Minimum 07 days and Maximum 03 months”
Mirimum WCL Size - Rs. 50 Crore
" Roliover permitted with fresh approval
TS S TI B i &__condiiig_ns_\eggggg{icabie to T-Bill Linked i cans
8 - Penal/Enhanced ~ The Bank may charge penal interest at such rales as may be
: interest specified, either on the entire outstanding in the Cash Credit
“account or on any portion thereof by the Bank or RBI, under |
the following circumstances or any other circumstances.
1) drregularities in the Cash Credit account(s; - @ 5.00 % pe.
~annum on the irregular portion for the period of irregularity if |
the account remains continuously irrequtar for a period
beyond 60 days and otherwise on the rreguiac portion
It} Pre-payment charges - 2.00 % of the pre-pad amount (Not
. Applicable if paid thorough internal saurces)

) inspection As and when required by the Bank at i:regi.séar intervals by the
officials of the Bank and 7 or any person authorized by the
Hank

10 Peniodicity of _ Montnly, latest by 20" of succeeding month in a form |
- Stock/Book Debt prescribed by the Bank. i

kS

,4“" k

Y T T e
ey
N

i 'I..F\F'-' Ao .-:/.f,-
AT fﬁ*““’
L 4 i "ff/ 2{},}’; parhos i :“;L};._.\, .
%

For Chhattisgarh State Power Transmission {e:ruwpanM§ Far Chha'tfisgarh State Power Transmission Company
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(D IDBI BANK

CIN:

L65190MH2004G01148838 SANCTION LETTER

In Duplicate
Ref No.: IDBI/MCG/RPR/2022-23/206

To,

The Executive Director (Finance),

NNER

ol : A
Toa 0T (848) 1 TwaZ
ah P panctionsd [y 407y TDB! Bank .

Date: March 31, 2023

Chhattisgarh State Power Transmission Company Limited
Second Floor, SLDC Building
Danganiya, Raipur
Chbhattisgarh, Pin-492013

Dear Sir/Madam,

L

Rlenewal of Working Capital facilities of Rs. 105 crore

Please refer to your application and the subsequent discussions your representatives h
with us regarding renewal of working capital facilities sanctioned to you. The propo
has been considered and IDBI Bank Ltd. (IDBI Bank) is agreeable, in principle, to ren
the Working Capital Facility within overall limit of Rs. 105 Crore (Rupees One Hundi
« and Five Crore only) as per details given below on the terms and conditions contained
the Term Sheet(s) annexed hereto:

(Rs in Crore)

Type of Facility ~ Existing Revised

a) Fund Based Facility

Working Capital Demand Loan (WCDL) 100.00 100.00
“/Cash Credit (Sub Limit to WCDL) (40.00) (40.00)

Loan against FCNR (B) deposn (Sub Limit (100.00) (100.00)

to WCDL)

Short Term Loan- Non Committed Line of (100.00) (100.00)

Credit (Sub Limit to WCDL)

b) Non Fund Based Facility

LER # 5.00 5.00

¢)Total Limit 105.00 105.00

# LER is unsecured and not forming the part of secured Working Capital Limit.

PR Fﬂml el (L:iad.
'-\I rJO\NeT Trans. 5.CO
W Raipul

q 7



3)

4)

7)
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Chhattisearh State Power Transmission Co.
Renewal of WC Faci

The grant of aforesaid credit facilities is subject to the normal terms and condit
contained in the Facility Agreement/ Supplemental Facilities Agreement entered/ or t
entered into between you and IDBI Bank, and the terms and conditions set ou
Appendix-1 hereto. This letter shall form an integral part of the Supplemental Facil
Agreement entered/to be entered between you and 1DBI Bank,

In case the above terms and conditions are acceptable to you, you may return
duplicate copy of this letter duly signed by you/ your authorized person along with
certified copies of the resolution duly passed by the Board of Directors of your Comy
as per the proforma in Appendix-11 within 30 days from the date of receipt of

Sanction Letter.

Please note that this communication should not be construed as giving rise to any bin
obligation on the part of IDBI Bank unless you communicate to IDBI Bank withii
days from thi¢ date of receipt of this Sanction Letter that the terms and conditions set
herein are acceptable to you and unless the Facilities Agreement and other docum
relating to the financial assistance are executed by you in such form as may be requ
by IDBI Bank within 2 months from the date of this Sanction Letter or such further
as may be allowed by IDBI Bank in its absolute discretion.

The Overall Limit hereby offered are subject to periodic review by IDBI and shal
due for remewal before March 23, 2024 unless any individual facility is due
repayment before that date or renewed by IDBI before that date

IDBI Bank reserves the right to amend any of the terms and conditions hereof (inclu
reducing or canceling any or all- the credit facilities) at its sole discretion.

You are requested to obtain the consent of the guarantors to the financial assistanc
token of their having accepted the modification of the Original Sanction Letter.

iddg?//g/ e

anaral Manager Dy. General Mana.
OSPTCL:RAIPUR CSPTCL:RAIPU
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5)
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Chhattisearh State Power Transmission Co
Renewal of WC Faci

The grant of aforesaid credit facilities is subject to the normal terms and condit
contained in the Facility Agreement/ Supplemental Facilities Agreement entered/ or t
entered into between you and IDBI Bank, and the terms and conditions set ot
Appendix-1 hereto. This letter shall form an integral part of the Supplemental Facil
Agreement entered/to be entered between you and IDBI Bank.

In case the above terms and conditions are acceptable to you, you may return
duplicate copy of this letter duly signed by you/ your authorized person along with
certified copies of the resolution duly passed by the Board of Directors of your Com,
as per the proforma in Appendix-II within 30 days from the date of receipt of

Sanction Letter.

Please note that'this communication should not be construed as giving rise to any bin
obligation on the part of IDBI Bank unless you communicate to IDBI Bank withi
days from the date of receipt of this Sanction Letter that the terms and conditions se
herein are acceptable to you and unless the Facilities Agreement and other docun
relating to the financial assistance are executed by you in such form as may be req
by IDBI Bank within 2 months from the date of this Sanction Letter or such further
as may be allowed by IDBI Bank in its absolute discretion.

The Overall Limit hereby offered are subject to periodic review by IDBI and sha
due for renewal before March 23, 2024 unless any individual facility is due
repayment before that date or renewed by IDBI before that date

IDBI Bank reserves the right to amend any of the terms and conditions hereof (incly
reducing or canceling any or all- the credit facilities) at its sole discretion.

You are requested to obtain the consent of the guarantors to the financial assistan
token of their having accepted the modification of the Original Sanction Letter.

1

=

neral Managsr Dy. General Mana:
CSPTCLRAIPUR CSPTCL:RAIPUS

gineer (LD)
wer Trans.Co.Ltd.
Raipur
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Chhattisgarh State Power Transmission C

Renewal of WC Fa
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8) Meanwhile, kindly acknowledge receipt of this Sanction Letter.

g o S e SEE L

The borrower hereby affixes their signature to this document in acceptance of the
= and conditions herein-contained.

| ACCEPTED ;
FOR CHHATTISGARH STATE POWER TRANSMISSION CO. LTD.
: Addi eral Manager Dy. General Man=

: AUTHORISED SIGNATRNEYR  CSPTCLRAIPUL

.

~miei Engineer (LD)

¢ & Power Trans.Co.Ltd.
Raipur



Repayment Terms

Method or source

ol repayiment
- Secunty )
Oinher Conditions

T s s " (e

,
Rotowad o W ¢ Factiitios

()_EE denpnd Due Dat
Out of

tHernal acorusts

.............. ' I‘}"llll\

”h i\iif \!ixlu Circular on Risk M HHLL'HI\ nt and Tnier
- Bank Dealings states thar FONR (B) funds representing
Cdeposit diabiliies may he utiized for making loans to
resident constituents for meeting:

(1) Their Foreign exchange requirements.

(i) For the rupee working capital-capital expenditure |
- needs of exporters carporate who have a natural hedge or -
“a risk MARAZCRICH oty idnaging the
risks subject to the prudential mterest rate norms. credit _
discipline and credit montoring cuidelines in force.

fen exchange

%
F(iii) IDBI Bank would have the option to Rupee Tie the
CFC loan any time betore maturity with an adyance notice |

_J____o_r 3 days to the custoiner,

i
i

Cy

Vi

Vo

VIl

- Tenor

f\tp e\mcm Due

Type of Faciliry

Eint Amount

Purpose

Rate of Ilit;;i'ﬁ'h'!

Date

\Marein

SeCurity

- Terms & Conditions

f %h()lt Term Loar- Non ( :n\l'unjtm"[' l_“i'hc-t}"i'{__'rmi'n iS1I -
ENCL (Sub limit o WCDE Facility)
Rn. HP{},{HI ({\\, (e fiumircif i rore (m.!_')-'“)

Capttal requirements ;

Wuzkllw

.,M.

[ As ;‘!ct pmdmt ayidelines

- Approval for pricing shall be i
obtained from delepated autharity as per product at the
time of each drawal. (Rate as per prevatling euidelines |
% will be Appinmhk ) |
| Maximum 180 gfa\f

i On due date Demand
|

'S':H"m as WODLE | ann
i Same as WODL | i

Lk ot Mx,-\w‘*”
: == XR\‘-., s _
er ( f Ci § H
""'E ‘LE‘:'I i ﬂ‘;‘-;_:_gis_co. t . AR i RATL
pg‘*f 19

Raipuf



Chhattisgarh Stare Power Transnission o 1

Rengewalof WO Fachities
B breasury Limit (F ER)Y T nsecured]
S No,  Par iu ulars Terms & Conditions
i 'Individual 1 aciliy  lreasury Limit - LER "
i _l'urpuw Huium” nl }(m,wn( urié"m\ & xmwuu,
i LER (Indicative: Ry 500 Crore onI} {iiilpu s Five Crore Oy
Lt
;: v iL‘ou'u“nis_amn °.-\_.N per bank wariff/ As advised by Treasury Dept. of IDBI
A O W
v I()thu kild!l!u f‘)munmmanatz {whcu&,ca & out of pocket charges at
v '.\'ccurh‘\ :l nsecured -
Facility Teno and I ovear from the date of sanction subject o annual FeVies
Validiny pas. the fae |1mu are mlui all March 23, 26024
| v ' Deal tenor Upto 3510 \czus """"
g\-iilf f\LhdIlL; """ : \Lnf i Te be decided h) I:élisu;\ [h;um;nu.. ws ol when
] R ' Fr'tillii"i‘d
X  Guarantee O As per W hxm& |
X CTermination Clause 1) The facilities are valid till March 23, 2024 In case it i
| cnot renewed by March 23, 2024, then all the outstanding
| ‘contract including Spot FX / Forward I'N Covers
| ! Options / Swap will be cancelled and Marked 1o Market
‘ % (MTM) will be exchanged.
' iy Non  submission ol proot ol underlyvie
documents evidenee of cash flows under reeglaory i
Bank vuidelines.
X Method or source of - Out of internal aceruals
' mvmcm
i Documentation "1 Board Resolution or extract thereol. in orieinal
with all RBI covenants  authonzing  specific
personnel’  official  to enter o dertvain e
transactions and authorizing signing of relevant
documents.
i ISDA - Master Agreement  and  Schedules. il
pphicables with other supporting docenients fo

‘ {ﬁ'l } ot ,./-. 3.
k{&it Gf"{!&i al § ’ Janager

e I e B:- o e o
(./t ” .F"\;*!"u.r% Lol Fof. i bt
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Chlagtisearh State Power Lrsnsmssion Lo, I

Renew al ol W Faeiibios

B.  Cash Credit Limit

Sr.No. : Particulars erms é& 8 nn(‘hlmm )
i [ Typeotl mlm L §~.I1( n_dn {‘*«-uh lzmi{ ui W( DI
o l imit - Amount.
‘“ s P“' 1’"“’.2?:7 .......
iy TRate of Interest |
texclusive ol |

Cinterest tax. other |
levies - duties)

Iy ' Further Interest
| I Hnumml assistance and all nlhu monics on ILnf"LL\I\
! due  dates.  such  defaulted  amount  shall  carry oo«
| interest further  interest  at the  rate of mferest as
| mentioned above, computed from the respective due
. dates and shall become pavable upnn the tooung of
— L - compound interest with nm“h rests
i  Other Charges | Documentation charges & out of pm}\ 1 charges at
=4 sl [ ]
i Margin | Sameas WCDLFacility S
Vi ‘Ex.cunw : um ds W( )[ Fdf:ilit\
R - i ()Il Lik-]’}ldi‘{] st st o g s M e S
i% X1 Methmi or source  Out of internal accruals.
— Mt’f repayment A
(. Loan against FONR (B) Deposit I~
| Sr No | Palln. ulars Iurtm é\ C muhlmzt&
i Type of Facility — Loan agamst FONR tH; le,;mxti (Sub-linnt of WCDH
| ~ with full ierchangeability) o
. Linut  Amount iiqm\dimt o Rs 100 Crore (Rs. One Hundred Crove
. I‘LIIPHH\_ \\ mkms_ L‘:pzml ;'equncn”zc‘nl ___________
nv. | Rate of Interest Actual rate shall be communicated at the tme of drawal.
Cexclusive of
‘_il}ttl"\.‘.\l tax. other
levies © duties) _
\ Lenure of Facibiv - Minimuam 7 days and maximum [ vear upto date of next

| rRnew al.

4 i S
i %_
Aadi \‘7’\""13”11 ?\- anades
( hitel &n QineRt, U_O) CSPICLRAIPUR =

S.P L.}Wf,; frans Co.Ltq,
Rd'pur
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Chhattisearh State Power 1 ransmission ¢ Lompany Limited (CSPTCL

&
e T By

. e il e o i bt

Chlrlisgarh State Power I mm sl Ly f o
Reny ol WO o Hags

\ppvmii\ i

Term Sheet for W Fimis
2 aneet lor WO Limit

\. Working capital Demand Loan (W(C D1

Hr..\_'n I‘Jrilt‘uldi‘ﬁ

|

t

i

i | | Rate o[ Interest

VI

Px

L

Security

Tenure nf I auhf)

l{qnn mc nt d&t;

Ttlh(?{j OF \.OLNLL il
Iepavment

Chief Engineer (LD)
C.S.Power Trans.Co.Ltd.

T ferms & C umlmum

'&\ urkm«' ( nufll [)umand i uan

10 he lmkcd o lum: hased MC LR 5 h;_w jui.

{Rate shall he mtimated on date of drawal) (Reset
nuiuum shall be same s apphicable MCLR Tenor o

s per 1DBE Bapk s "l:]L;JHh.\]

In the cvent of detault in payment of interest on the

financial assistance and all other momes on respectiyv e

due  dates,  such defaulted  amount  shal) carry

mterest further nterest at the rate of interest  as |

Smentioned above, computed from the respective due

Cdates and shall become payable upon the footing of
- compound inte rest mm monthly Fests.

Cactual,

1 25% of stock & 25% of receivables UPLo maximum 210
days

Primarcy: Fint Pari Passy Charge on entire currem
aNets ol the company cluding  stocks  at the

Lompany’s premises of anywhere else, stock in ransit.

- Documentation ham & out of pmm Lhartru at !

Book Debts. and Receivables both present and future

Guarantee: Ny

Banking Arrangemen.
Collateral: Nl

Minimum 7 d s and M ;\fmum IMJ u‘ Vs
f ()u Demand Due date,

i

Gut ot internal accruaix

i R

e

Raipur

cwith othe workimg  capital lender under Multiple |



BEFORE THE
H A ATE TRI E TORY

COMMISSION. RAIPUR

CANCELLED.

?

i"lix%igtter of Petition No. 97/24

" “Petition for Approval of CSLDC Final True-up of ARR for FY 2023-

Det ination h for F 5-2 r 2
and 64 of the Electricity Act, 2003”,

And in the matter of Chhattisgarh State Load Despatch Centre, CSPTCL
SLDC, Building, Danganiya, Raipur, 492013.  ..eececerreesseernonne Petitioner

AFFIDAVIT

I, Sharda Sonwani, wife of Dr. Khemraj Sonwani aged 58 years working as
Chief Engineer, in the SLDC, CSPTCL, Raipur, do hereby solemnly affirm
and state as under

1. That I am Chief Engineer, in the SLDC, CSPTCL Raipur, fully
conversant with the facts of the case and competent to swear this

affidavit.
2. That the statement made in all the paragraphs are based on the
information available in the records and office records and I believe \\’o\
them to be true. 2% coM
(€ Ko
\edsa‘ .o\;‘
A G-
&S Deponent
"‘-\ w5 i+ L, the above named deponent do hereby verify that the contents of above

j."-"-‘"'-._:_- afﬁdavn/are true and correct to the information derived from the record
'majntained in the office of the, CE, Chhattisgarh State Load Despatch
Centre, Raipur.

SOLEMNLY AFFIRMEI

7 JAN 202% . SWORN BEFORE ME

Verified at ...... i ....... ¢ (TS R W HE Wit NAME
” - = \ ..

O-l'd — - j  MHA

SISV ik &

‘ LO QYO Chief E“ginaerc(o Lid. Notary / cdiceatq

& ’ M P c.S.Power Trans-Y=="" Chhattisgarh iaga

Raipy’ RAIPUR. (C.G.)
s 0.6 g

T /i
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[C#PTCL
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CHHATTISGARH STATE POWER TRANSMISSION COMPANY LTD
(A Government of Chhattisgarh Undertaking) :

. CIN - U 40108CT20038GC015820

Office : DGM(Legal), C. S. Power Transmission Co. Ltd., Raipur

No. 01-02/DGM(Legal)/ OCC-557/ ' Raipur, dtd.............
ORDER

In supersession of Order No. 01-02/DGM(Legal)/OCC-557/841-42,
dtd. 22.11.2024, approval has been accorded by the Competent authority to
appoint Smt. Sharda Sonwani, CE (SLDC), CSPTCL, Raipur to act as OIC of

A the Case in place of Shri Sanjay Patel, ED (SLDC), CSPTCL, Raipur to sign,

/ execute & authenticate by her signatures all papers and documents on

behalf of SLDC, CSPTCL and its Officers in Petition No. 97/2025 in the

matter of tariff petition and Capital Investment Petition (CIP) for FY 2025-26
along with True-up petition for FY 2023-24 before Hon’ble CSERC, Raipur.

Other terms and conditions of Order under reference will remain unchanged.

Sr. LAW OFFICER
CSPTCL : RAIPUR

No. 01-02/ DGM(Legal)/ OCC-557/ oy Raipur, dtd.o-g-:ypy nos

Copy to :
/1./! Shri Sanjay Patel, ED (SLDC), CSPTCL, Raipur.

_ For information & necessary action. Please handover the complete
case file to Smt. Sharda Sonwani, CE (SLDC), CSPTCL, Raipur

o). Smt. Sharda Sonwani, CE (SLDC), CSPTCL, Raipur.
_For information & necessary action. The original Order & Annexure-A
are enclosed. Please contact Shri Sanjay Patel, ED (SLDC), CSPTCL, Raipur, i

T for taking over the complete ‘case file /Records etc.
3. The Manager (RAO-HQ), CSPTCL, Raipur. >
4.  The Serial copy for Law Department. |
Encl: Original order copy & Annexure-A

For Sl. No. 2 only.
ASST. LAW OFFICER

; Received No. L4.55. CSPTCL : RAIPUR

Dt. ....23] ol RS

m ‘ L]
C.S.P.T.C.L. Raipur ‘

Add CE

S.E. - (KitB0)

EE
; ;’\.M. (Fin) RN RN RSB BE TR sy




