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a9 &1 99FT JMEART &7 U U dddd © | SWRRb f[AFE| a9 &

g4 grwy fafrgdl &1 yeilRia fear Smar @ vd gema

g Iufeadr mHE

@I IR 2| WA geal, Tufcddl R ARG [ERIIRIT ST gIRT

faferrg WY fovar Siar 2

JMANT DI WATIAT IY 2004 H BId B 99 2004 H 2015 TP
fRaR faffs darR few v o' ufdsar 9¥ 2016 & W eMaRd SR <& |
fe=I® 31.12.2016 @1 RIfq 4 yafera faffrmi & &1 FaR 8 —

99 2016 @ U4 IrfeRgfaa fafaq—

fafram /e &1 9 m

o9 H
PCANET
CARGID]

BiaTTe I fagd Frme ST (Jrgse) faf+=™, 2004

07.12.2004

BoiaTe N fIg[d FRmHe ST (@) (UM |eie)
faf=ra™, 2008

07.05.2008

BoiaTe g fdgd e T (99 FellgdR - iAk)
faf=, 2004

18.10.2004

BRIRITG I15g [Agfa Frame AR (SR% 3faeRT & oy Sedre
HHAT 3IR SISACTIRI §RT & S drel fdaRor Ua afraae < &l
f) faf=as, 2004

31.05.2005

BaiNe Xog fagd Fame s (SR® HgiRer g9 o Td
fraeeE) fafe=H, 2006

01.03.2006

BIATe 5 f9ga Frame ST (SiferetRal vd dwarRal ol
Fgfaa gd |ar wrd) fafrm—2005

14.07.2006

BRIRTe I fagd Frame smanT (fagd faarer sra=ad gg
Ad) faf g™, 2006

14.07.2006

BIATe I [Igd FamHe JIR™RT (o &1 el 9 Yahrer)
faf=r¥, 2006

05.01.2007
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9. |BiNTe I fIg@ FamMe RT (3URUR® Holl—wAdl WR | 22.05.2008
=g FFeed ud o don |afed fava—awq) fafram, 2008

10. | BRIRITE 1Y faegfd e AT (Yoo Ud U9R) faf¥, 2009 | 15.07.2009

11. | BIRITe I1Y faegfd e SmanT (i demer) faferam, 2009 20.07.2009

12. | MTAZIRIAL (e Tos Sfreym ®R feefmee @ifs SR® | 09.01.2010
THIFSTT T Aeel—gaR oR% MURIYE) Wgeler, 2010

13. | BTG Y fdgfd FRIMe SR (BTITE RS WR UYUl & | 26.10.2010
& Yo U4 YR AT 3 FafEd fawye) fafra\ 2010

14, [T I fIga Fame AN (WAISThdT 3R IISATARS | 04.03.2011
=) fafiaH, 2011

15, | BiTe fagd e ST (HAISTdhal Tl RISAARS  Jad | 17.12.2012
GITRICT) Y eee—fafEE, 2012

16. | BTG o fdggd Frame T (FEIaReiy %y <1fdcd U4 | 04.03.2011
TAHRONT SHoll THI0T 931 GReAT fharaas), fafm, 2011

17. | BTSN fdggd Frame ST (EIeReiy %y <1fdc U9 | 21.05.2013
TAHRONT Sl YAV 93 AR foharaae) (e dees) fafms,
2013

18. | BRI 5y faggd M SR (3rurel= &1 dlen) fafas | 01.06.2011
2011

19. | BT WY fAgd e mART ([SuHladT uRRaedr faro) | 04.03.2011
faferas, 2011

20. | BINTE X5y faegfd yarg Hiddr 2011 28.11.2011

21. | weiaTTe ¥y fdgyd fire wfadr 2011 30.12.2011

22 | BRI fega FRIMe ANT (FAIHRON JHoll Sl UR SR | 27.06.2012
A g1 Scdifad faga gg Saured SR% & HegiRer o1 3y
3R e 3R Weafd fawarew)) fafH, 2012,

23. | BTe o fagd e AT (Sga9¥i SRw fagidl @ | 06.10.2012

ITEY SR® & FERe @ Fees wd o don &)1 iR U9RT 9
AT ToTed @ fHeiRor &g dgfcr iR ufshan) faferad, 2012 |
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24. | BTG Y fAg]d FRme SRART (STIRTTE 9T 4R U¥UT &g | 29.12.2012
Yob Ud YR AT 3 Gaferd fawae) fafad 2012

25. | BRITE Iy fagqd s smanT (Rl @1 frgfaa) fafaH | 15.02.2013
2013

26. | BTG faga MM M (AR Sl Sl IR AR | 14.03.2013
HIF gRT Idrfed fagd gg Sdred SRw @& fFeiRer &1 <=y
3R ¥ 3R HafdT fqwaress))(wem weneE) fafaH, 2013,

27. | BT I fagd e RN (AR 6 <1 U9 | 18.09.2013
TAIHRUNT ol YHOT U5 GxedT fharaas), fafs, 2013

28. | BTG Y fIgfd Fa™e ST (/159 & faaRor 07.10.2013
% BAUR (BWWeM) W@l AR Holl gRAeHRl 9 g St
Tq I @1 g faf=m, 2013

20, | BTG g fagd FROM@ oA (BRI AU | 10.01.2014
o) fafa\ 2013

30. | BIITE 1o fAggd Usry Gfgdr (Y |ees), 2013 01.01.2014

31, | BTG 1Y f9gfd Fam™e T (Fgayiy SRw HgTal @ | 09.09.2015
FgRU SR® & FERY R SRE Ud J9RI A SFATG o™
@ SR TG AUARN S dlell BIRAYUTAl UG Ufhar qei
e vg o) faf=, 2015

(I1) a9 2016 ¥ RgRa fafaa—
. faferm /dfear &1 ™ oA H
BT bl
fafr

1. | BxiaTe a0 g e smanT (srufdte | Sl aRITSHRI 2 | 27.06.2016
e SR® & feiRer @ qud 8k wd qen wdfed favyevg)
fafrgH, 2016

2. | BRI oY fegd M ST (AT ueT yeee) fafH, 2016 01.09.2016

3. | BRI WISd faegd Frame SRt (Aol SHofl ddl IR SRR | 21.03.2016
T IR AT faveraw) (fe<ia wee) fafae, 2016

4. CSERC (Intra-state Availability Based Tariff and Deviation Settlement | (07.11.2016
Mechanism) Regulations, 2016
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Iy 2016 ¥ MART §RT ORI Y AgEyol amqwr

1.

10.

11.

12.

13.

14.

BRITG o fagd e ST (GFiRe SR% @1 SfaeRer ArfyeT & e

vg fde) fafd 2016 @& eMaR R SAR® 2R® &1 MwfRor|

BRI I fagfd faoRer weal Aifed g§RT 9aman T &1 a_gell & fog
AT UIcHTe AT BT STHIE |

I¥ 2016—17 W Y 2020—21 TG BTG I AT IUTGH, URYYT, HR UYOT
®w Ud fIdR0 Ul & forg goiiTa fFer I &1 JrgareH |

BTG I fIgfd STUTe, IRV, YR YU &5 U4 faaror du+l & fog
=T gy a9 2016—17 | a9 2020—21 TG AIMND IS ATALIDAT AAGH
qem 99 2016—17 & forg fagld faa=or wu+l 7g Rea SR® &1 MeRor |

BTG og fgd ST, IRy, fIarer Sufri & fawig av 2014—15 &
Sl BT 3f~TH FGTIA |

BTG 5 [Igd FRams T (AdFaRoi ol Sidl IR SR JI31
gRT Jaatfad fdgfa &g Scured SR® & MERer 7 g9y &R o ok Hafed
fawrawg) fafrm, 2012 & fafeET 8 vd S9—|9Y R ORI SRIEET & i
¥ 2015—16 H A dlel WIF B U AWM WU A ARERT fATd &% BT
fafiRor| a 2005—-06 § IARHA YH A Tl IR IMRT TR wlie &
fog a9 2015—16 B @ g¥R &1 AgiRor|

BT g fagd e T (Ui | ol aRATSRIl 2g St
SR® & FMuRo @ gemd ofR o e wdfed favuaw)) fafrE, 2016 &
3IHU qY 2016—17 H IMURTE A Holl I Y& A dled R Wie vq
AR /U W ARERT g &R &1 FeiRo|

Y 2016—17 H IUTEH Y® B dled U9, 9R AR BT el [Igd §I3T 7g
MR /U W ARERT [4ga &R &1 FeiRo|

RN ERT FAMNR Hola JIR H dited 4R & [gRor gg 741 QA &
AT Bl I |

AR Sl IATET FIA BT 132 BRI H Ay AN (FTae [SATS) 4 TAREL
T ¥ P T B MR IR fHAT AT AT B AR Holl Sared HAF Bl 5
Y T I YR o & folg JFT YR 4 8¢ U™ &1 T |

AU ol 3 STAE AT TAIHRONT SHofl YA U Faedl ff-aridr or]
B D GIT H AT B [IAROT SATTRAT DI AT a9 2013—14 & ey
TIic@l &1 des @ JrguTe 2q fafa=1 sufal &1 e faam |

IR IR UNUT Ovg gRT STed Ga31 T & T, 9fhT SS9 (Backing down)
<9 S9® gRT 9 A W e aifaadren &1 FARiaRor fhar T3 |

BTG Y [Igd IR BUT Ud Biig oy g faarer du-l &
CIE) ﬁgﬁ hd BN (Power Purchase Agreement) T @WI
I v dfgar 2011 & arvia fafder iR AMRI U9R (Charges) T fFeriRor

fran o ford faega SudiaamRil & & eE o # 8 @ wenfrl &1
fARTepRoT b T |
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54

Y 2016—17 =g B.9. ¥ fOgd fARo oot & fog o faga <=
AR P g fig—
® TN QY $ gRI fAgd &) ¥ ofred gfg &R 12 ufiRrq &1 718 2|

e Uiy oy fIgd &R FoHowo & FAre Bl AT @ Sl off, 39 99 T
<Rw # R @lodiovo &1 Sre faam T B |

e yIferd fid fagd av Elodiovo AT Uy 537 o, IW d ®UY 6.04 B
IR

o TN P fIg X AN B Hadt 75 TR 2 |

o IR fFAl e & ORI SN & AW W UF 9 e gwg § A sifaRaa v
TR SHofl TR H 10 Fhrerd &1 I8d <1 g |

e MYl &l H BIC I BT Fe1aT o & ol fIgfd dael Bl Holl YR 5
gfererg @ ge & e |

o 3MEocI0 (Yam WENfd)) IR AR SHoil IUGRU g4 dTel AN BT gl
e @ fou g7 faga ora &1 75 ufoer ufa ufoeq @ 29 9 SR
AR AT E |

® 0@, BORI0 fIgd fAoReT H¥- &1 Udh Agaqul SUMIGT &, 3d: IADI derar
e B forv IfT 9 38 T FARE od § d T BRI W JNHT 5 FTeli &
forg 10 ufdrer ot TR 9 ge & S |

BRA 3if Y B 574 JoB -

i & e oA e ?ﬁwﬁﬁﬂ%\'l faera srfarfram 2003
O AT AL TR W heaig [gd Fame T Ud [T & «WR W)
5 g e Mt &1 e fovar @ B e faga ogaver |
A4t Agcaygel fuial &1 g9 w9 Tl )R OB © oI W fagd
Fame AR ¥ wHEd 9 9o @1 gt 9§ s fagd e
ARNT & A, fagd Sfaf™ 2003 @& Uraem=i & 3=id BIRA 3ATH

DI WA BT T 7, dIfs fAggd & | Hafed BT 1 Agcaye
el W Q¥ R ¥ g § tewaar | <o A fOga a9 @ oo H
e AW B HE@yul YHADI Tl 3@ BRA b I iy fdgd
A JMRT & sedel Ud |4l Il & fagfd Mam™e IERT & afede
b 9o ¢ | NEal dob qN—d’ | = Iral d i @
Sl B | S dRaY H BwilaTe g [Agd FREmHe SN §RT BIRA
3T Wgelcd (Vh.3I.3TR.) &I 5741 dod f&idh 16 SR 2016 I YR
H SIS @ AT | 4o H d=g [9ga Fame RN Ud 22 Idl &
faeld M\ SRR & 3feuel Ud Wewil 4 2T fodn | swivTe I
H ARRI IR IR THRISR. & 39 d5d H J&ud: Isdl & forg
SfRYE Jeade Hafio 9 Wefed oeel faffad r R deqer afafa

& oD AT P FATGAE B gY, URAHRI & SffaRad faega

<

AR & HIY H M UG ATqd Jgal IR T8 ol s |
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5.5

5.5

5.6

IR® B : ATFADBIe &1 FARTHRoT

9 ¥ AT 2016 & QR ARNT - Hl 67 AF Usiidg by, o+ |
JMRT < ¥ FSM DR 13 AHe Usiidg [hd © dol A= getdrRl =
A= ATl & BT 54 THROT IRANT & AAT U b | Sad Yol H
A G 40 BT USRI AN gRT a9 2016 H AT TAT| 01.01.2016 I,
Ud qul & 85 UHRUT dlfdd o, RTHH | 71 UHRUIN BT FRTBROT 99 2016 H
fhar 37| 39 TRE 99 2016 W HA 111 UBRON BT FRIHIOT T 17 2 |

SWRIFd faaxor fA=ifea IRl gRT W wu | ga8m S odT & |

ITIBTT BT FRTHNOT

01—01—2016 Iy 2016 | q9 2016 H 01—01—2017 &1 Rerfay
o Rafa 4 goiaRd IBNEN] ERCEINGIE]
ICEINCIE!
85 67 111 41

faera SuichT Rierad fFarer A den fagd diedra o wImueT—

AN & MSUgER I fdgd faaRoT Sueil gRT ¥ ¥, YR U4
foemaqR # fagd Suvear Rrerd FaRer »RE @i &, a¥ 2016 4
IUATFIT Rl @& 178 YR [TATIYR BIRA TG 74 GHROT IAYR HIRA
d qol fbd T qAT 162 UHRUT [SAYR TG 69 UhRUT IYR BIRA ¥
FRrepd b T RSrad gqd § doileg 0Rg §9 99 faERENE TR i
aftafod €1 s9a sfaRad fias vd Riea ofienfe e § @rikg
fITROT SR g§RT Uh—Ueh RIbrrd FaRer BRA woIfud fban T
=

SHS ATl AN gRT fega o m &1 aRT 42 (6) & U &
AR I AUt & Fgfad T &1 2| BIRA & AR | FJE 7 8
R fIga SUMIaT gRT fIgd dibuTel & |Hel JWTded URId fhar S
FHAT 2| 39 99 fdgd AUt draierd H URd IHRUIT bl FEAT 24
REI | 99 2016 H Hol 17 BN BT FRIHR fIg[d Arbutel §RT fHar T3
fS9H gd # doliag WwRg 39 v fIeRei= 02 yawver wfwfera 2| fiAis
01,/01 /2017 &1 ReIfr & 09 ydHxoT faareEl 2 |

faegra SuamRl # STedhdl & Jara—

fae[d SU9IaTsl Pl I8k Hdl UG BRI B AN §RT AFS faf-=aH
TR ey T 2 5, FuiRd wwemEf § dar § &0 9 9 W)
IR B ey IR <9 ST Yrae= &1 T § | dodey § Ud
st Iy fagld fAaRor Ul g1 JRNT & Feengar 2=l d TR
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PREAT T 7 ad ga R sul & sriadl s f[JaRer @y,
SUFANT, 9TT I BRI S R -1 IT4T 2 |

IS & SNfYPRI, Hd & AFG /A & ddg § Seddr
geM @ oIy <Me HAMER A § SUHIETIRI & ANG & SIdbIRAl
FHI—HT TR USRI HRIg ol =, o1 b SuHieadr =i Riardi
®l dfg9gd faga Iuqaar BiRd, fgd dIhula d ™R & el I B
=

18



IRf¥re—1

3. e Yal &1 M Wad 98 | daHE | US4
e
AT Aferarerd
1. afra 1 37400—67000 | 10000
2. U fua 1 15600—39100 | 7600
3. S0 fAere (SUHTEdT vt |Rele TaTs) 1 15600—39100 | 6600
4. RIpEE ﬁ'dlmcb (g e vd e 1 15600—39100 | 5400
AT e YoTTell)
5. S HUILECIBEAN] 1 9300—34800 | 4400
THAraT favmT
6. IRESED 1 37400—67000 | 10000
7. SEESREENED 1 15600—39100 | 7600
8. SU Qs 2 15600—39100 | 6600
9. qed AaTad 2 15600—39100 | 5400
R faamT
10. | Qe 1 37400—67000 | 10000
1. | 9gad Fewme 1 15600—39100 | 7600
12. | SU fAev® 1 15600—39100 | 6600
13. | FERID HdATelD 1 15600—39100 | 5400
o fawmT
14. | IAYET AARHR 1 37400—67000 | 8700
15. | fach faverys 1 15600—39100 | 7600
fafer fawrr
16. | fe9r® 1 37400—67000 | 10000
17. | aRss fafer erfrary 1 15600—39100 | 7600
18. | fafer srfereRy 1 15600—39100 | 6600
PHISCIRRCEIR
19. | 9E® HATdd (olET) 1 15600—39100 | 5400
20. | o1 afea 2 9300—34800 | 4400
21. | 9 HEEe 6 9300—34800 | 4300
22. | AERI® BRI} UFITFR 1 9300—34800 | 4300
23. GBI ECIIBEAR] 1 9300—34800 | 4200
24, | CATHR 5 5200—20200 | 2800
25. | HFYSR FEID 3 5200—20200 | 2400
26. | 9EE® UsS—2 4 5200—20200 | 2400
27. | AT TrafiRe 4 5200—20200 | 1900
28. | IENI® Us—3 5 5200—20200 | 1900
29. | A1 ATad 4 5200—20200 | 1900
3. | 9g™ 11 4440—7440 | 1300
31 ATl 1 4440—7440 | 1300
AT 68
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6.1

6.2

6.3

GUS—6
I &1 AT vd oar faaror 9 2015—16

amanT & fAfYy

faera SR 2003 @7 &RT 103 H M WARIA ERT T A1 ®1 r0e
B BT YraEE B, [ g faga e s B & A/ | ST
AT & QT O 1S9 WA gIRT MART &g Sfafed ST XTI, 0T

Td AN §RT UK 9 el Yo AMS HI emfiret fhar S 2 |

9 M &1 S wdNTe IS faga e smarr (M) e,
2007 Sl YRA & [F¥F® U4 HAelo@URIeTd gRT STAIGd Blhr faih—18
HS 2007 DI BTG IST0d H UGG B gdbT &, § Ffzd yraesi &
ded fear o 2 |

JMRATT & AE3N, I9Ic UG o1l |quRiel fm
JTIRT & oIEM3Il T WEIRUT, doic &I UK Td oidl FuRien(3iifee) Ira

& e Ageradies gRT JgAfed | [FdT uaeM sdRTe
IOTH ¥ f&7i® 06 S[ells 2007 &1 “BidTg Iy fAgd Fame manT
(@i ofkar, HuRlem Ud doie) 199 2007 & A9 UHIRIG & J&T &, &
gRT HeIfeld B © | Sad oM & aR o 9y @ g9 &
AIE & 37a¥ SN RT (AT difis oI fdavor Hudlerm &g YR &
F3® Ud "Eleiiidd Jdl 9D gRT Mgad {31 | &l
T WURIE B UG [BAT ST B | AR & dii¥es ofr fdaxer i
AT & 31eel, fawiy Al & TP Ae UG Ifad gRT JHIfora foar
STRATT | Sad fam & ftd vraemi @ I=aefd o gRT ufody RideR
A8 & 3fd ddb g fawig g9 b1 gaNierd goic 3TgH Ud 3f drel
Y DI FHTIT qolc JATAM T AT DI WA [HAT ST & | IdA |
focia 99 2015—16 TH & Q@RI BT ET W AEIETHR BIINITG

RRQR & gRT [HAT ST Febl & UG Y 2016—17 I YoRIEd qofc AT
Td goIC STFAT 2017—18 TS BT YA fHaT ST T ¢ |

fo=ig a9 2014—15 &1 fera oar fqawor

foria a9 2015—16 @ FUIET af¥e oaT faaror § feHie 31.03.15 &I
fora 9 @1 Qifom Jps AT q_AT dHT Adbs AT H/. 36004275.09 AT
9 URMY® 9IY & w9 ¥ Jddx O] 99 2015—16 & Adbs d8] feHid
01.042015 &I URY &1 s | fedid 31.03.2016 & Rafa & sifew Jws
TAT §HRT AhS B, 25782636.11 AT AT | IY 2015—16 & FUNIET AN H
O Ud HETETHR B gRT SN JURlell YAT U5 39 Ufdded &
IRf3re & 2 |
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No. CAW/S-2/A/es-15/CSERC/2015-16/F- 612/D-2 3 R

WA @ U eramadar fasmn
T HETAGTERR (@ Tl ), Sitag, T

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of Accountant General (Audit), Chhattisgarh,
Raipur.

e
Date : 01[0 3{2"1'?'

To,

The Chairman,

Chhattisgarh State Electricity Regulatory Commission,
Irrigation Colony, Shanti Nagar,

Raipur, Chhattisgarh-492001

Sub: Separate Audit Report of the Comptroller & Auditor General of India on
the accounts of Chhattisgarh State Electricity Regulatory Commission for
the year ended 31 March 2016.

Sir,

I am to forward herewith the Separate Audit Report of the Comptroller & Auditor
General of India | on the accounts of Chhattisgarh State Electricity Regulatory
Commission for the year 2015-16 under Sub Section (2) of Section 104 of the
lilectricity Act 20U3. Six coples of printed annual uccouts lncorporating e Sepaiale
Audit Report of the Comptroller and Auditor General of India may be forwarded to
this office after placing the same before the Annual General Meeting along with «

copy of the minutes of the AGM.

Encl: As above

Yours faithfully,

g

Sr. Peputy Accountant General
(ES & RS)

QI - Hiew, S W@ge, TR - 493 111 (Swieg )
Post - Mandhar, Zero Point, Raipur - 493 111 (Chhattisgarh)
I / Phone : 2582082 « %erd / Fax : 2582505 « $-%e1/ Email : agauchhattisgarh@cag.gov.in
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts
of Chhattisgarh State Electricity Regulatory Commission for the year ended
31 March 2016

We have audited the attached Balance Sheet of the Chhattisgarh State Electricity
Regulatory Commission as at 31 March 2016 and the Income and Expenditure account and
Receipts and Payments Account for the year ended on that date under Section 104(2) of the
Electricity Act, 2003. These Financial Statements include the accounts of Units of the
Commission. These Financial Statements are the responsibility of the Commission’s
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

This Separate Audit Report (SAR) contains the comments of the Comptroller &
Auditor General of India (CAG) on the accounting treatment with regard to classification,
conformity with the hest accounting practices, accounting standards and disclosure norms and
other significant audit observations with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity nature) etc., noticed during the audit of Financial
Statements, if any. Audit observations relating to compliance with Law, Rules and
Regulations (Propriety and Regularity) and efficiency cum performance aspects ete. are also
reported through Inspection Report/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted
in India. These Standards require that we plan and perform audit to obtain reasonable
assurance about whether the Financial Statements are free from material misstatements. An
audit includes examining, on a test basis, evidences supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.
Based on our audit, we report that:

i. ~ We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet, Income and Expenditure Account and Receipts and Payments
Account dealt with by this report are drawn up in the format approved by the
Chhattisgarh State Government under Section 104(2) of the Electricity Act, 2003.

iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Commission as required under Section 104(1) of the Electricity Act,
2003 in so far as it appears from our examination of such books.

iv.  We further report that:
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Comments on Accounts
(A)  Balance Sheet
Assets

Provident funds (CPS)

1. As per Generally Accepted Accounting Practices assets and liabilities should not be
netted off. In contravention of this, the Commission netted off Provident Fund (CPS) Assets
with Provident Fund (CPS) Liabilities of ¥ 1.44 crore. This has resulted in understatement of
Assets as well as Liabilities by ¥ 1.44 crore.

Liabilities

Sundry Creditors and Other

Payable to Transmission Company- ¥ 51.76 lakh

4 The above represents license fee refundable to Chhattisgarh State Power Trading
Company Limited afier adjusting the license fees of ¥ 4.15 lakh recoverable for the year
2016-17. However, the actual amount payable was. T 55.91 lakh as on 31 March 2016. This
has resulted in understatement of Sundry Creditors and Other Liabilities and overstatement of
Income over Expenditure by ¥ 4.15 lakh.

(B)  Income and Expenditure Account

Income
Interest on cash at bank- ¥ 56.32 lakh

3 This does not include X 2.56 lakh towards interest receivable on Contributory Pension
Scheme fund kept in the HDFC bank for the period from 01 October 2015 to 31 March 2016.
This should have been recognised as interest income in the books of accounts for the year
2015-16. Not accounting of the same has resulted in understatement interest income as well as

excess of Income over Expenditure by ¥ 2.56 lakh.

Expenditure
Establishment charges: (Schedule- J)
Leave encashment: ¥ 4.08 lakh

4. This includes X 2.10 lakh towards provigsion for lecave encashment for (he year
2014-15, which should have been accounted as prior period expenditure. Not doing so has
resulted in understatement of prior period expenditure and overstatement of Expenditure of
current year by ¥ 2.10 lakh.

Depreciation —X 7.16 lakh

5. The above is understated by ¥ 5.85 lakh due to erroneous calculation of depreciation at
old rates as per the Companies Act 1956 instead of revised rates as per Schedule- II of the
Companies Act, 2013. This resulted in understatement of depreciation and overstatement of

excess of Income over Expenditure as well as Assets (Net Block) by ¥ 5.85 lakh.
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Establishment charges ¥ 2.20 crore

6. A reference is invited to item no. (11) of the Notes on Accounts wherein it has been
mentioned that ** Since the facility of surrender and encashment of earned leave during the
service period has been abolished by the State Government, the provision for it has not been
made in the Commission’s accounts. However amount of indicative estimate of encashment
of earned leave payable at the time of retirement or death at the current pay band of salary
comes to X 51.98 lakh and ¥ 16.04 lakh respectively as per Annexure—1. The higher of the
above two amounts may be considered as maximum contingent liability as on the Balance
Sheet date which being of contingent nature has not been charged in income and expenditure
account of Commission”. The Commission has not complied with the requirement of
Accounting Standard - 15 “Accounting for retirement benefits” as liabilities of ¥ 51.98 lakh
towards leave encashment of the employees of Commission which is mandatory in nature,
should have been accounted for as clear liability instead of contingent liability. This resulted
in understatement of Current Liabilities & Provisions and overstatement of Income over
Expenditure by ¥ 51.98 lakh.

(C) General

Notes on Accounts (Schedule L)

7. A reference is invited to Item no. (12) of the Notes on Accounts, wherein it has been
mentioned that “As per service condition of Chairman and Member of the Commission, they
are entitled for surrender and encashment of earned leave amounting to ¥ 42000/- &
X 59532/- respectively”. However, the actual amount for surrender and encashment of earned
leave was X 63000/~ and I 79376/- respectively. Hence, Notes on Accounts is factually

incorrect to that extent.

v. Subject to our observations in the preceding paragraph, we report that the Balance
Sheet and Income and Expenditure Account and Receipt and payments Account dealt
with by this report are in agreement with the books of accounts.

vi. Inour opiiion and W the best of our Information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies
and Notes on Accounts and subject to the significant matters stated above and other
matters mentioned in Annexure —I to this Audit Report give a true and fair view in

conformity with accounting principles generally accepted in India;
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a. In so far as it relates to the Balance Sheet, of the statc of affairs of (e
Chhattisgarh State Electricity Regulatory Commission as at 31 March 20| 6; and
b. In so far as it relates to Income and Expenditure Account of the Surplus for the

year ended on that date.

For and on behalf of the
Comptroller & Auditor General of India

Place: Raipur Q)/_/\
Date : Ol{ogl&ol-}— a

Accountant General (Audit)
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Annexure-I to Separate Audit Report

I. Adequacy of Internal Control System: Internal control system is adequate and

commensurate with the size and nature of the Commission.

2. Adequacy of Internal Audit System: As per Rule 9 (b) of Chhattisgarh State
Electricity Regulatory Commission (Annual Accounts, Audit and Budget) Rules, 2007
“Internal audit of the Commission shall be entrusted to a person of the Commission
designated by the Chairperson or to a firm of Chartered Accountants” however,
Commission had not appointed the internal auditor for the year 2015-16. Thus, no
internal audit of the Commission was conducted for the year 2015-16.

3. System of Physical verification of fixed assets: The Physical Verification of the Fixed
Assets has not been done by the Commission for the year 2015-16. In the absence of
Physical Verification, the existence and value of fixed assets mentioned in accounts
could not be verified in audit.

4. System of Physical verification of inventory: The Commission does not have any
inventory as it is not a manufacturing or trading entity.

S. Regularity in payment of statutory dues: The Commission is regular in depositing
undisputed statutory dues.

6. Maintenance of Fixed Deposit Register is essential to monitor the maturity date,
renewal and calculation of accrued interest etc. However, the Commission has not

been maintaining any FDR Register.

M/

Accountant General (Audil)
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11|91 (@R) < 70745.00|  78483.00| 70745.00 0.00|  78483.00
12[SET XERETd @ (33) 13950.00]  15550.00| 13950.00 0.00|  15550.00
13|emra (33) 0.00 0.00 0.00 0.00 0.00
14[Tm=1 & SRE v gRae W ($3) 42719.00 7685.00| 42719.00 0.00 7685.00
15| TR (33) 196600.00| 407914.00 0.00 0.00| 604514.00
16|t (&2) 2162.00 2162.00
17|FRFIT T4 YEREIT I, SUBRT (S7) 874.00|  18998.00 874.00 0.00|  18998.00
18|77 Td UMDY B @G (<) 161700.00 161700.00
19|fafecr HERRT Yoo (47) 3920.00 8460.00|  3920.00 0.00 8460.00
20|30 e T (<) 2850.00 0.00|  2850.00 0.00 0.00
21|95F T (AW wew) 0.00 0.00 0.00 0.00 0.00
2o|fRge vaREmT (37) 22000.00|  29067.00| 22000.00 0.00|  29067.00
23 [rEIR /U T (33) 1881.00 727.00|  1881.00 0.00 727.00
246U, e Wl Td B (<) 0.00|  90724.00 0.00 0.00|  90724.00
o5 |Ugier /et vd R (33) 5329.00 0.00 5329.00 0.00 0.00
2@ [T Td W (<) 2236187.00| 1780615.00| 2236187.00 0.00| 1780615.00
27 |}ReT T AT T AR (3) 93466.00|  95246.00| 93466.00 0.00|  95246.00
og|Teew A gRewT @1 fashy (BaRIfaHE 31 <) 32550.00 3900.00 0.00 0.00|  36450.00
og e/ Bl it @ (<) 5400.00 5600.00|  5400.00 0.00 5600.00
30|V Ud B I (47) 29652.00|  37227.00| 29652.00 0.00] 37227.00
31 [ W (<3) 262647.00|  18629.00| 262647.00 0.00|  18629.00
32|Traveling allowance (SAC) Payable 940.00 1470.00 940.00 0.00 1470.00
33|ermeT ¥ A (4) 0.00 0.00 0.00 0.00 0.00
34 |Fafdar gt () 18575.00]  29529.00| 18575.00 0.00]  29529.00
35| T (<3) 0.00 0.00 0.00 0.00 0.00
363 yaTfE @ (33) 17859.00|  20768.00| 17859.00 0.00|  20768.00
3733 g A T 1000000.00 1000000.00 0.00| 1000000.00 1000000.00
38 |3 gowb (37) 2103060.00 0.00 0.00 0.00| 2103060.00
39(fagT dipurel & well P SrgeftEmn & g 608485.00| 805741.00 1367420.00|  46806.00
40|=RET B BT (<) 5176000.00 5176000.00
19019723.00| 14014751.00| 4341379.00|  3965156.00| 24727939.00
R oy faveys <fera
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BT I [agd Famde ST, I-FQR

IRf—5
@RI B V)

JUTET B UTGET 31 A9 2016
(1.4.2015 ¥ 31.3.2016)

PHHID faa=oT T (%) T (%)

NEREESE 0.00
2[arg T # e 0.00
IR 0.00
HeRl: g 99 H Y 0.00
1 0.00
2 0.00

3 0.00 0.00

IE Ay 0.00

faR® fawig fagev® faa
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BT I8 fgd W smanT, QR

IRN—&
@R wTH 1V)

IR JMRTAT 31 AT 2016
(1-4-2015 ¥ 31-3-2016)

36

Ahd <ATh IAETIT fraar enRadt af & ofq #
- S A e | .
EINEET Sifed fAger AT « 01 3T 2015 A 9¥ q% | A6l 99 qB
N qfg 31 ®/ 2016 Pl
1 2 3 4 5 6 7 8 9 10 11 12
1[4 @ T | Fged o) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ZANER! 40100961.00 0.00 0.00( 40100961.00( 1.63% 3203170.00( 653646.00 0.00 3856816.00(36897791.00| 36244145.00
3[STFR TE IR 2032185.00 0.00 0.00( 2032185.00( 6.33% 870437.00( 128401.00 0.00 998838.00| 1161748.00( 1033347.00
4 Wﬁﬂi’%"—d 1051191.00 143940.00 0.00( 1195131.00( 13.91% 764402.00 70580.00 0.00 834982.00 286789.00 360149.00
5o I 180.00 0.00 0.00 180.00| 13.91% 171.00 0.00 0.00 171.00 9.00 9.00
B |STPST HHTET A 2419982.00 0.00 0.00( 2419982.00( 16.21% 1676986.00] 149756.00 0.00 1826742.00 742996.00 593240.00
7| SR 2583787.00 0.00 0.00( 2583787.00( 13.91% 1714465.00] 359405.00 0.00 2073870.00f 869322.00 509917.00
8 3 <A YRR 116636.00 0.00 0.00 116636.00( 13.91% 64279.00 16222.00 0.00 80501.00 52357.00 36135.00
CIREREISEERU! 380546.00 1850.00 0.00 382396.00( 13.91% 204112.00 37113.00 0.00 241225.00 176434.00 141171.00
10[¥L-o0T Td e 335343.00 170202.00 0.00 505545.00( 1.63% 22538.00 6325.00 0.00 28863.00 312805.00 476682.00
11 €@ vd dififrfeg 306321.00 220111.00 0.00 526432.00( 40.00% 48378.00( 108737.00 0.00 157115.00f 257943.00 369317.00
12 R Sl Fa 15555495.00 0.00 0.00( 15555495.00( 7.00% 3341233.00( 1088888.00 0.00 4430121.00( 12214262.00] 11125374.00
13 HIeX TSN 1116000.00 0.00 0.00( 1116000.00( 10.50% 103050.00f 126220.00 0.00 229270.001 1012950.00 886730.00
14[SUER /<1 wrgfoat 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15[era s (fRfAfde @) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16[Pel T (1) 4 (15) 65998627.00 536103.00 0.00( 66534730.00 12013221.00| 2745293.00 0.00( 14758514.00|53985406.00| 51776216.00
17 |ufrearry Arredar 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1831 ATFeR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19|gst fepzrroT Gl 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20 (781 AT (16+18) 65998627.00 536103.00 0.00( 66534730.00 12013221.00| 2745293.00 0.00( 14758514.00|53985406.00| 51776216.00
21 [Tl @ 64094771.00] 3228148.00] 1324292.00| 65998627.00 10246676.00| 2962672.00( 1196127.00] 12013221.00| 53848095.00| 53985406.00
¥ RN ERT SUN SRFRM 1956 @ ST T BN IR DI Wapd B §Y AMG e —VI BT Terd fHar W E |
*x AR TR Jaolive IR RS, fAfFd & oMk N 8 R @7% & X I 10 99 d& U9 sHP SURI 1.33% & oX W UferRad fham SR |
eraR® facig faveys fera




BidTe oy fagd Frame ST, I[YR

ARMN—
@R wrd V)
fraer 31 719 2016
(142015 & 31.3.2016)
[EERE 1R (5.) R (%5.)
d% F il S
i INE G ] 140500000.00
ii. ERIRICIREEN 89971296.00
iii. e &1 TR 45500000.00
iv. ifem 9w 184971296.00
IrT| 184971296.00( 184971296.00
M GReM v o R aere ufonifa (R )
(@) URfAS AT
@) fear T g
() e &7 ATBRT
[®) IR
IrT| 184971296.00( 184971296.00
Jot & 7 ford T 9% T I IS -9 9 Gold Fee d§d
i T3 @7 foeRT: 40000000.00 49971296.00 50000000.00 45000000.00
i.| ST @ A 24.09.15 18.08.15 06.05.14 13.11.14
ii. SEUCAISERICIES 2 99 2 Y 3 a9 3 9
iv. < foet: 22.09.17 16.08.17 05.05.17 12.11.17
V. &rel <X 8.10% 8.25% 9.00% 9.00%
Vi. TSt 826943.00 3262219.00 9232677.00 5903910.00 19225749.001 19225749.00
IrT|  19225749.00( 19225749.00
sl a7 (1+2+3)| 204197045.00| 204197045.00
iR fawiy favervy® faa
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BiNITe 5y fagd Fame T, ™R

ARON—T
@RaT B V)
JMHRAR T 3= 0T Ud 3IfUH 31 71 2016

(1-4-2015 ¥ 31-3-2016)

faamor FINECIRE] SISy AT v 3ffer 2y
REIRINE]
IMHRAR AR
) B.ALARET B arfim
@) qEIee mfd vd e &r oM
@) myfeferdt @1 1A
(®) o= ot
SY—ANT
HHaTRAT B A
&) STt 31 0.00 0.00 0.00 0.00
@) R A 50400.00 152000.00 169600.00 32800.00
(=) 3= 3R (amar <) 183974.00( 1327905.00 1501115.00 10764.00
SU—IIT 234374.00( 1479905.00 1670715.00 43564.00
g IIfim (fffde o)
(a1)
e AETd & @ (@i & u) 0.00 0.00 0.00 0.00
SU—INT 0.00 0.00 0.00 0.00
IR 234374.001 1479905.00 1670715.00 43564.00
aaR® facia favevys fera
ARO—¢
@RI B V)
fe1g 31 ATE 2016
(1-4-2015 ¥ 31-3-2016)
=T IRf® 2y St EEGIRG] aife™ =y
HTATSTH
2 3 4 5 6
1 |uforafar fera 65886.00 0.00 0.00 65886.00
2|5 <fdr faem 0.00 0.00 0.00 0.00
3o fHgm 0.00 0.00 0.00 0.00
IR 65886.00 0.00 0.00 65886.00
aaR® fawia favey® fera
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Bl o fagd MM 3TN, QR

AR—S
@R B 1V)

wfasr fAfr 31 A1 2016
(1-4-2015 ¥ 31-3-2016)

fareor

RIF3T (%)

BaiaTe W5 fagld e smanT wfis [Afd
URME Y (@5 )

S g 9 # fard T R

gersd: a9 &1 TdeRT

19019723.00
-4612757.00

14406966.00

14406966.00

s (RfAfde @)
T 0.00| 14406966.00
FidRe o faveys afera
IRN—=
@RI B V)
fafder <9eR 31 914 2016
(1-4-2015 3 31-3-2016)
3 4 5 6
PIER il o 0.00 0.00 9000.00 9000.00
ISl TR F ur 0.00 0.00 0.00 11000.00
sARfAfaE, wf & g 0.00| 393447.00 0.00|  393447.00
faega drpurel BRIed & @l &1 s
I Telle ¥ T 0.00 0.00 0.00 2832.00
BT & @i BT el §RI I8 (A1) 68307.00|  39444.00 68307.00 39444.00
T I AT 0.00 0.00 0.00 2.00
ar|  68307.00] 432891.00 77307.00|  455725.00
riaRe fawiy favevs faa
IRUN—8
@Ry w1 1V)
3T UT 31 ATd 2016
(1-4-2015 ¥ 31-3-2016)
faamor I () I ()
BRINTE AT ¥ 3aH
URfAe Iy
S e o 3 e T A 0.00
T 0.00
TS AT a¥ # UT 3Ta™ 0.00 0.00
T 0.00 0.00
aidRe o faveays At
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Bl o fagd A ST, QR

ARI—
@Ry w1 1V)
TR AHS 31 AT 2016
(1-4-2015 ¥ 31-3-2016)

40

PHHID qaxoT T (%6.)

a1 qad 0.00
g JTAT el 0.00
3 AMHRAR 0.00
T PRI T 16339.00
g 3 ([9Ega ofipuTel GexT Nihs) 1306.00
T 17645.00

IfaR® Ay fagey® fera

ARON—3T
(&RaY BT 1V)
d% ¥ Jdps 31 AT 2016
(1-4-2015 ¥ 31-3-2016)
PHHID qaxoT T (%6.)
Yl ST 8929458.05

3MIAHR GTdT 301287.00 9230745.05
q 3ME S1emS I, YR 384803.00

I | ESiun A d@, IR 14406966
W TS IR, TG, Frar 14406966 0.00
K IRAT e &, IR 1742477.06
IrT[ 11358025.11

IfaR® Ay fagey® fera




BT o fag]d FRIm™e ST, IQR

RO
@RIy e 3)
faHTd 31.3.2016 &I FaTT facd a9 & r@mal uR fewofy
(142015 ¥ 31.3.2016)

AEdqUl olEidd ARt / olEmell iR feufrii—aiiiie orar favor & |1 dor & o
AT |

Ayl @i Hifedt -
1. URM® AT AR Y&ed gRT YA f3A1® 31 719 2015 & oI UF & SR W
foram a2

SMART & IEI3T Bl o d1 Ifed oiRkgiha fafr & don vfaeire rrd dr=dl

P AR WR IR fhar 71 2|
. JRART & oRIRI BT oRdi- AT D oRIih Ugid & MR TR fhar 1T 2 |

N

. A 3Tl BT Gl A oI 12 B AJAR [Ha1 1T 8 |

3
4
5. YUY IMRAAT BT Hed, ANTT Hed | ST M7 2 |
6

. SANT ERT I8N &1 & HUl AR 1956 & Ifeid el Y@ Ughd & gRI
fafcqra ad 2013—14 ¥ URSfeT fHa1 T 2| SAS SfATEl IS IJH, FAAT Td
difeififsa, AR Ud 3 gg AT AT BT 99 §RT SIR) $Holl [T9RT, 8.,
AN D T HAD 1458 &l 24.07.2015 & gRI SN fafcad aRuyz HHiw
39 /2014 & IR TR 40% Tl fbed ggfd &I MR gIRT IU=RIT T © |

7. B A, SHoll [P & 93 HHIG 661 faTId 23.06.10 (TH ARBNI G
TEN WRGRI AT A fhEn 981 o Favdll) & AR UR el Dl 5354.12 G
Bie I Aged f&ar T ¢ |

8. IMRANT &I 3 Ud A WRA & AAHM & 3108 289 & §RT W PRI A
e <@ a1 2 |

9. XIS N ERI AN Pl HrAfeld 9a- Bg 2400 a7 Hex YA &1 Fged
arded oA g

10. SiTa= 11 971 §RT @1 718 0T & PR IR GG |:8 AdI-gicd UG 89
$.2452933 / — HT FaI fHar w7 2 |

11. 350 ATEC §RT WaER & SRM AT JqHRT & FHUY TG ATSIBIOT Bl
Gfder Far B < g 2, A $HBT UG IMRAN b Wral § Tl fhar war
2, R SMHRHS J&J Al WA 8 R < AT @HTeT B AT
T & U H dlchleld da- §€ &1 5. 5198346 /— 3R 5. 1603913 / — HHAI:
gRRTS—1 W IRIA 21 MM & @ # Iad aHl IRl | | ifdeman Iy
BT ATHRAD YT B ®Y H JolT—U=db H ST AT 8 VT AThRAD WHTd
DI SN & @Al § T8 ST 1T 2 |
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12.

13.

14.

15.

16.

JRANT & 3fede] Ud Haw &l Al U & JJAR AP FAUT a3 Jdeprel
BT TTHROT DI gr=ar fhdl W F7g A9 S1fid radTeT &1 UIae™ 5.42000 / —
g $.59532 /— fobar AT B |

B I fIgfd IR0 Sul §RT Uuce H SRgel 3dlel $.308 /2013 H A
UUed §RT fadid 09.10.2015 & I8 Haen foram war f& T &9 @1 ma
fITRT BU BT AR AT S, TRIURI AT H A YJoeb & B § A1
I BT oRgadt H BIRST HUAl Bl 3T b BU § ST AT B |

JMATT gRT A HHARY ISR Y AISHT BT IYARIT AT 2, df Fd9 ue=
AT & 8 AT BT T 31.03.2016 AP el QT 5.14406966 / — DI T,
UGB d H @ AT 7 | fb ¥ AR & ulRud HHG 56 /2012 [HATD
12.03.2012 I HM ¥ ofd BY AN H Y UMET H UH HHID 496 (o 12.
032015 @& GIRT AT JATT UF HIT o U] A AT A 9T YHTOT I
g 9 89 @ BRY ULUBIRSIT. H S &7 iaRvl el {har ST a7 |

g6 gl SHT TR TSI, 9 gRT STRT IIfoid 19T YHI0—94 & IfER R forar
T2

Y WA & URYS HAib 2335, RIH 2/4 /72, A6 141172 9 ffdq
UIERIIER AMIY YA BT YT ATAD I HHART & JATURI (BT S
2| 39 Ay H AMHRAG IR BT YIGE STHIT B0 ¥ STeIdhdd qRid &
# 950000 /—, foar a1 7 | Ul HHERY $.25000 / — MMdbferd fowar 1 7 |

FaR® faxig AdEdR fea
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